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‘CHRYSTIE & JANNEY. 


IBANKERS, 


Vos. 23 & 25 Nassau Street, 
COR, OF CEDAR ST. / NEW YORK, 


Transact a general banking business. 





: Receive deposits subject to check at sight. Allow interest on daily balances. 
; Deal in United States Government and railroad bonds, and State, County and Municipal securities. 
: Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 


Render statements of current accounts monthly. 
Give special attention to consignments of bulliov, and make liberal advances on same when desired. 
And invite correspondence. 
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HHBNRY L GRANT, 
THA 
NO. 145 BROADWAY, NEW YORK. 
Dealer in the Bonds and Stocks of Every Road. 
7 | 181 | | E cal 
Par. | Amonnt. | Period. ci | Date.* | Bid. | Ask. Par. | Amount. | Period. a Date.* | Bid. | Ask. 
Bloker &t.4 Fult.F.—Stk| 100 $900,000/J. & J.  % July, 1886, 28 | 30 ‘|42d & Gr’nd St. Pry Stk. 100 | $748,0001M.&N.| 3 |Nov.,1886/210 220 
i tiniasenienhnuenine 1,000 | 700,000 J. & 3.7 July, 1900|115 (118 || let mort.........2....... 1,000 | 236.000)A. & O.| 7 Apr., 1893 108 
3 -» 1886208 /210 || Bighth "AV6.—Stock emned | 100 |1,000,000 Q.—J. | 2 ‘Apr.,1887\175 200 
pecoesesecosocess |S ane, 1904103 |107 || Serip.........-...--.-..,.) 100 |1,000.000 F,& A. 6 {Aug.,1914)105 (ll 
|2 .,1886'175 (180 “Honst. W.St.&P.F’y—Stk 100 | 250,000 Q.—F. | 2 |Feb., 1886/150 |160 
eh CPE GDR. 15 on '1902/106 (110 |, 1st mort.........2.......| 5600 | 500,000 J.& J..7 July,1894,111 [113% 
4 jApr.,1887,1€0 (165 | \Second Ave. —Stock....... 100 11,86 62,000 J. & J.'5 | July, 1886). 1 
7 \Jan., 1888/105 (112 id aititinaceminhaaid 1,000 | "400,000 M.@N. 5 |Nov.,1909 103 (104 
/ 11g Apr ,18%7...... 112 Aeon tad 1,000 |1,050,000 M.&N. 7 |May, 1883/102 |104 
17 \Dec.,1902/120 (122 | Sixth Ave,—Stk ......... "100 |1.500,000 Q.—F. 2 |Nov.,1886 120 /|200 
Christ’p h’ra& 10th St_Stk /1%g Nov.,1886'120 (125 |, let mort................. 1,000 | 500,000 J.& J..7 July, 1890 110 (115 
Bonds FEET: 1,000 | 7 ‘Oct., 1898,110 (116 ‘Third. p Ave.—Siodika y . ‘2,000,000 Q.—F. 4 Feb.,1886'209 (212 
a ~enpenieiaiieeeel 0 | /1% Apr.. 1887145 /(160 eee 000 2.000, 000 J.& J.'7 Jan., 1890) 108 ‘110 
ciate tai 1,000 | 6 Nov.,1922)116 |120 eon third St. ~“Stockc| ? "100 | ‘600,000 Q.—F. | 249 Nov.,1886 250 2 
DryDKLE. B.& ~~~ {ellie 100 | (2 Nov.,1884,160 (165 | let mort..... ........... 1,000 250, 000 M.&N./7 May, 1893)110 (113 
let wade consol. ....... 500 | 17 June, 1893. ilo (116 Ninth Avenue............; 100 800,000 ........ ae penne eee |100 
Acrip.. aecien 100 --.- Ang.,.1914 105 (10649) | 
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INVESTORS’ SUPPLEMENT. 


TERMS: 

The SUPPLEMENT is published on the last Saturday of every other 
month—viz., January, March, May, July, September and November; 
and one copy of each issue is furnished, without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $l each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE Annual 
gubscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is $10 20. 


WILLIAM B. DANA & CO., Publishers, 
79 &@ 81 William Street, New York. 
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RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SupPLEMENT 
include the following roads. 
Map. 
labama Great Southern. See Cincinnati N. O. 


y. 
I EAN LAE E PEE CLIT A A 
tlantic & Pacific. See Atchison Topeka & Santa Fe 








‘Baltimore & Ohio. ............... I ES 


Dalifornia ~outhern. See Atchison Topeka & Santa Fe 
Dedar Falls & Minn. See Ill. Cen 
Ventral Branch Union Pacific. See Missouri Pacific 
tral Pacific. See Southern Pacific ....... iGilindnincemintiteanndibiates 
Chesapeake & Ohio 
Chesapeake Ohio & Southwestern. See Chesapeake & Ohio 
cnet c aed adebeetes aaketh ee 
I i i al witha aad 
Chicago St. Louis & Pittsburg. See Penn. RR 
icago St. Paul Minn. & Omaha. See Chicago & Northwestern..... 
cinnati Indianapolis St. Louis & Chicago ‘ 
cinnati New Orleans & Texas Pacific 
icinnati Washington & Balt. See Baltimore & Ohio 
Colorado Central. See Union Pacific .................-..-ee0-e- ene 
Colambus Hocking Valley & Toledo 
Delaware Lackawanna & Western 
Detroit Bay City & Alpena 
Duluth South Shore & At'antic 
Dubuque & Sioux City. See [linois Central 
East Tennessee Virginia & Georgia 
Elizaveth. Lexington & Big Sandy. See 
Erie & Pittsburg. See Penn. RR 
Fort Worth & Denver City 
veston Harrisburg & San Antonio. See Southern Pacific 

Grand Rapids & Indiana. See Pennsylvania RR 
et AR eA OTE ART PORTE 

ouston & Texas Central. See Southern Pacific........ ............. : 
Hlinois Central 
International & Great Northern. See Missouri Pacific 
fowa Falls & Sioux City. See Illinois Central 
* 
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jacksonville Tampa nh A ea ‘ 
Kentucky Central. See Ches. & Ohio 
RE EERE ae EA ie kms ae ae 
Louisville New Orleans & Texas 

emphis & Charleston. See East Tennessee Virginia & Georgia .... 
Milwaukee & Northern 
Minnesota & Northwestern 
ssouri Kansas & Texas. See Missouri Pacific 


Missouri Pacific 
Mobile & Ohio.................... 
ashville Chattanooga & St. Louis. See Louisville & Nashville...... 5: 
New York Lackawanna & Western. See Del. Lack. & West 
New York Ontario & Western 
Norfolk & Western 
Northern Central. 
Northern Pacific 
Oregon Short Line. See Union Paeitic 
Dhio & Mississippi. See Baltimore & Ohio 
MSy_Vani 
Philadelphia . 
>, spurge Cleveland & Toledo. 
Di vurg Cincinnati & St. Louis. See Penn. RR 
tweourg Ft. Wayne & Chicago. See Penn. RR 
tsdurg & Western. See Baltimore & Ohio 
— andoah Valley. See Norfolk & Western 
5 th & North Alabama. See Louisville & Nashville 
t. Louis & San Francisco 
Be Louis Arkansas & Texas 
Paul Minneapolis & Manitoba 
pouthern Pacific 
0 hio Central. See Columbus Hocking Valley & Toledo .... 
Toledo St. Louis & Kansas City . : ~ 
— & Pacific. See Missouri 
ledo Ann Arbor & North Mich 
Union Pacific 
_ Central. See Union Pacific 
~ & Northern. See Union Pacific 
pourg & Meridian. See Cinn. New Orleans & Texas Pacific 
Vicks urg Shreveport & Pacifie. See Cinn. New Orleans & lex. Pac. 
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THE STATUS AND PROSPECTS OF SOME 
REORGANIZED RAILROADS. 

A number of reorganizations have recently been 
effected, or are now in progress, involving important 
changes either in the status of the companies or the char- 
acter and prospects of their securities. To a few of these 
we refer below. It is not intended to give the details of 
reorganization, but simply to point out the leading feat 
ures or main peculiarities of the new arrangements, and 
to inquire into the prospects of the present stocks and 
bonds under the new condition of affairs. 

ATLANTIC & PACIFIC RAILROAD. 

The status of the new Atlantic & Pacific 4 per cent bonds is 
quite different from that of the old 6 per cent bonds of the 
same company. The new bonds have the direct guarantee of 
the two sponsor corp>rations, the Atchison Topeka & Santa 
Fe and the St. Louis & San Francisco, each for one-half the 
principal and interest, while the old bonds had no guarantee 
whatever, the only obliga‘ion on the part of the two parent 
companies being that ea ‘h obligated itself to pay over to the 
Atlantic & Pacific, for the purpose of meeting interest, when 
such a course was found necessary, a rebate equal to 25 per 
cent of the gross earnings on all business to or from the 
Atlantic & Pacific, and passing over either the Atchison or the 
St. Louis & San Franci-co. 

It is easy to see that the old arrangement was unsatisfac- 
tory in any event, and especially s> as the earnings of the 
Atlantic & Pacific fell far short of meeting the 6 per cent 
interest on the bonds out, while even after the payment of the 
rebate a very large deficiency was left. No report of the 
Atlantic & Pacific’s operations for the late year bas yet been 
published, but we may take for illustration the re:ults for 
1885 In that year the net earnings of the Western, or main, 
Division were $240,879, and the contribution of the Atchison 
and the San Francisco on account of the rebate above men- 
tioned, was $3 ‘1,000, making a total net income of only $571,- 
879. Leaving out of consideration altogether all oth rcharges 
against income, interest alone on the 16 millions Western 
Division bonds (at 6 per cent) would call for $960,000. But 
this was not all. The rebate, according to the contract, was 
to be regarded ‘‘in the nature of a loan, to be returned by the 
‘‘ Atlantic & Pacific Company with interest.” Thus a large 
floating debt was piling up against the company, and in this 
ond other ways the advances by the two companies were 
increased, so that at the end of 1885 the amount of the same 
stood at $4,821,356. The chief difficulty, however, was that no 
one could tell how long the deficit (beyond the amount of the 
rebate) would be made good. The Atchison and the San 
Francisco were both deeply concerned in the Atlantic & 
Pacific, but they were not legally bound to make any advances 
beyond the amount of the rebate, and the question was, how 
long, with such a large annual deficit, would they continue to 
take upon themselves the responsibility of paying the interest 
on the Atlantic & Pacific bonds. It was possible that a point 
might be reached where it would be deemed better to abandon 
the money already sunk in the enterprise rather than invest 
any more in the same way. A compromise agreement, there- 
fore, like that entered into, by which the bondholders accept 
a lower rate of interest, and in return get a direct guarantee 
on their bonds, was a necessity, and was alike fair and reason- 
able. 

As regards the location of the road, it is of course known 
that the line forms an important link in the Atchison’s Pacific 
through route. What is called the Central Division extends 
from Seneca, Mo., to Sapulpa, Ind. Ter., about 112 miles, and 
is operated by the St. Louis & San Francisco. It is the West- 
ern Division, however, that is of most importance, and which 
forms the link in the through route. This Western Division 
extends from Albuquerque, New Mexico, to the Needles at 
the Colorado River, about 560 miles. In addition the Mojave 
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division of the Southern Pacific, extending from the Colorado 
River to Mojave, 243 miles, is operated, making~a' total-of 830 
miles, and branches and other small pieces increase this to 
818 miles. The Mojave Division is to be ultimately purchased, 
but for the present is leased at 6 per cent on $30,000 per mile, 
or about $436,000 per annum, the rental being guaranteed by 
the Atchison and the St. Louis & San Francisco. 

The new bonds are limited to a total of 20 millions, and will 
include both the bonds of the Central and the Western 
divisions, the interest charge on the total issue thus aggre- 
gating $800,000 per ner As security for the new bonds, the 
old bonds are to be held in trust by the trustee, the Mercan- 
tile Trust Company. The bonds run till January 1, 1937, are 

yable in gold of the pecnt standard, and coupons fall due 
Sanmary 1 and July 1, holders however having the pervenee 
of registering the bonds, The right is reserved either to the 
Atlantic & Pacific, or the Atchison, or the San Francisco ‘‘ to 
purchase in any year on any interest due date, at 105 and 
accrued interest, any or all of the bonds.” The guarantee 
applies to both principal and interest, but not more than half 

e amount to each company, the exact wording being : 

‘“‘The Atchison Topeka & Santa Fe Railrond Company and the 8t. 
Louis & San Francisco Railway Compavy, severally, but not jointly, 
guarantee each the payment of one-half part of the principal and inter- 
est of the within bond as the same shall mature.”’ 

It appears that if there is any default in interest, the trustee, 
at the written request of a majority of the bonds, is required 
to sell so much of the old mortgage bonds held in trust as may 
be necessary for the purpose, and apply the proceeds to the 
payment of the interest so in default. There is also a pro- 
vision according to which if one of the guarantors fails to meet 
its guarantee, the other guarantor may succeed to its rights on 

ying the arrears ; but insuch case the partyin default is 
not to be held blameless for any injury or loss arising from its 
failure to perform its part of the contract. The guarantor so 
in default, however, can be restored to its rights and privileges 
on reimbursing the other guarantor in full any time within 
five years after the default, interest to be calculated at 12 per 
cent perannum, The following is the section in full: 

“In case such default for one year shall be cansed by the failure of 
either of the guarantors to fulfil its contract of guaranty, the other 
guarantor, not being in default, may elect to pay the interest then in 
arrears, and to assume the future performance of the contract of guar- 
anty of said defaulting guarantor, and thereupon said defaulting guar- 
antor shall be held to have released to the other guarantor not in 
default, and so electing, all its right and interest to and in the mortgage 
bonds received in exchange for said four per cent bonds, and deposited 
as security with the trustee. Such election sha!l be manifested by a 
writing addressed to and served upon the trustee, and shall be accom- 
panied by a deposit with the trustee of money sufficient to pay all inter- 
est then in arrears. Thereupon said trustee shall thereafter hold such 
a bonds subject to the terms of the trust in favor of the holders 
of said 4 per cent bonds and of said Atlantic Road, but otherwise for 
the sole account and benefit of the guarantor electing as aforesaid, 
which said guarantor shall thereafter have and enjoy all the rights and 
powers by this indenture, or the inderture hereto annexed, belonging to 
or vested in both said guarantors. Notwithstanding such election, and 
the consequent determination of its interest in said anornnee bords, 
the guarantor so in default on said contract of guaranty shall remain 
liable thereon to any party in interest, and shall also remain liable to 
the other parties hereto, and each of them, for all loss or injury arising 
from the failure to perform the said contract of guaranty, or to fulfil 
any of the provisions of this indenture, or of the indenture hereto 
annexed. But the guarantor so in defau!t shall be restored to and have 
and enjoy all its fo: mer rights and interests to and in the said mortgage 
bonds so received and deposited with s.id trustee, upon the — or 
tender of payment at any time within five years after such default, but 
not thereafter, to the other guarantor, as compensation and penalty, of 
@ sum _— to the sum or sums which such other guarantor shall then 
pare y d in the performance by it of the contract or guaranty of said 
defaulting guarantor, and an additional sum equal to 12 per cent per 
annum upon the sum or sums thus paid by said other guarantor.” 

Very little information about the company’s earnings and 
income is furnished, No report for the year 1885 has ever 
been published, the figures used above having been taken from 
Poor’s Manual, Nowthat the interest is guaranteed, and the 

tors are both solvent a of prominence, the 
question of earnings has not that importance either that it 
had formerly. Still, it is interesting to observe that if current 
unofiicial rumors are to be believed, the company’s earnings 
are now showing a very large increase. 
DES MOINES & FORT DODGE RAILROAD. 

The bonds of the Des Moines & Fort Dodge, both the 1st 
series and extensions, and the incomes, are now to have cer- 
tainty of interest et, through the agreement with and 
lease to the Rock Island. The Des Moines & Fort Dodge has 
repeatedly been in financial difficulties, and the coupons due 
in 1885 and 1886 were, as a temporary expedient, paid only 
half in cash, the other half being funded into certificates pay- 
able after three years. The trouble with the road has not been 
any falling off in business, but the increase of competition 
and the reduction in rates. The ist series bonds and the 
income bonds are secured by the same mortgage, but while 
interest on the former is obligatory, on the latter it is depend- 
ent upon earnings. The agreement now made with the Rock 
Island provides for a reduction of interest on the $1,200,000 
ists from 6 to 4 per cent, and the same on the $672,000 of 
extension bonds, while the incomes are to get 244 per cent 
yearly. The lease is for 19 years, beng the life of the bonds, 
and by its terms the Rock Island is to operate the road ata 
rental of 30 per cent of the gross earnings; such rental, how- 
ever, to be sufficient to pay the reduced rates of interest men- 
tioned above. The Rock Island also agrees to take up the 
deferred interest certificates (representing unpaid coupons) as 
they falidue. The income bondholders, besides accepting a 
lower interest rate, surrender the voting power heretofore 
held by them. As stamped on the ist mortgage bonds, the 
Rock Island’s guarantee reads as follows: 











‘‘For a valu able consideration we hereby agree to pay to the holder 
of the coupons of this bond as they fall due prior to January 1, 1905 
and up to J anuary 1, 1905, interest at the rate of 4 per cent per 
annum. 

In the case of the incomes, 214 per cent is the rate of inter. 
est, besides an agreement to pay the deferred scrip when it 
falls due, 

CHESAPEAKE & OHIO RAILWAY. 

The proposed reorganization of this company involves two 
classes of bonds, the so-called currency or second mortgage 
bonds and the Ist mortgage series ‘‘B” bonds. The currency 
bonds are really a species of income bonds, as the payment of 
interest in cash depends upon earnings, though coupons if 
not paid in cash are payable in 2d preferred stock. Main 
interest therefore attaches to the class ‘‘B” bonds, These are 
entitled to 6 per cent in cash each year, but for some years 
have had to content themselves with much less; and the en- 
forcement of the right to full payment is really impaired by 
the provision in the-mortgage according to which fore- 
closure can only take place after some interest on six 
successive coupons is in default. The proposition now is 
for holders to accept a reduction of interest from 6 to 4 
per cent per annum, and in return for this concession to 
receive 23 per cent bonus in the stock of the Newport 
Newe & Mississippi Valley road, and also to have the life of 
the bonds extended for 78 years, or till May 1, 1986. In the 
case of the currency bonds, holders are to surrender their 
bonds altogether and accept 125 per cent of the amount in 
the stock of the Newport News & Mississippi Valley, the 
Newport News being the company which operates, under 
lease, the Chesapeake & Ohio, the Chesapeake Ohio & South- 
wesern, and the El zabethtown Lexington & Big Sandy—in 
other words, the roads embraced in the Huntington com- 
bination between Newport News on the Atlantic and Mem- 
phis on the Mississippi. 

To the holders of class ‘‘ B” bonds, the matter presents itself 
in this wey. Is the reduction in interest a necessity, and will 
the 25 per cent bonus in stock to be received be a full equiva- 
lent for the concession asked and also for the possibility of 
growth in the future which might make the full six per cent 
an assured fact. Mr. Huntington argues that a bond bearing 
only 4 per cent, whose interest is certain to be paid, will com- 
mand more in the market than the same bond wou'd bearing 
6 per cent interest, but the ability to pay which in full was in 
doubt, and unquestionably there is force in the argument, 
Mr. Huntington also refers to the West Shore 4s selling at 103 
as evidence that the Chesapeake & Ohio 4s would bring a good 
price in the market. The analogy, however, is hardly close, 
The West Shore is not dependent upon its own earnings—it 
has the guaranty of a strong and powerful corporation, whose 
credit is equal to that of any other railroad compiny in 
the land. On the other hand, the Chesapeake & Ohio bonds 
will have no guaranty whatever—not even that of the New- 
port News & Mississippi Valley. The only endorsement they 
will have is as follows : 

“ By agreement with the holder thereof the maturity of this bond has 
beep extended to May 1, 1986, and the rate of interest thereon from 


May 1, 1586, redu to four per cent per aunum, payable semi-annu- 
ally to such date of maturity. C. P. HUNTINGTON, President.” 


With regard to the ability to pay 6 per cent; however, it is 
undeniable that earnings in recent years have not been sutti- 
cient to meet the full amount and to pay besidesinterest on 
floating debt and such other charges as have come in for pay- 
ment ahead of this mortgaze interest. Whatever we may think 
of the propriety of giving floating creditors a priority of lien on 
earnings Over mortgage creditors, the fact remains that that 
is the course which has been pursued. In 1885 net earnings 
were $988,633 (including $1,588 miscellaneous income), Against 
the same there was char, $124,739 as interest on floating 
debt, $14,094 for miscellaneous expenses, $91,652 for taxes, 
$49,710 for interest on the equipment trusts, and $379,260 for 
interest on the series ‘‘A’’ bonds, and the bonds of 1898, 1911 
and 1922—leaving only $329,178 towards paying the $900,000 
required at 6 per cent on the 15 millions ‘‘B” bonds, As 3 
ws cent was actually paid, there was a deficit even on that 
is of $120,822. But it is only fair to say that the 1885 net 


earnings were unusually small, and that in 1886 there was a 
decided improvement, Here are the gross and net for four 
years : 
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1886. 1885. | 1884. | 1853. 
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4,096,048] 3,361,235| 3,538,605| 3,906,792 
2,867,983) 2,374,160) 2,462,720) 2,553,493 


1,228,065! 987,075! 1,075,885! 1,353,299 


This shows a very heavy gain in 1886, the net having been 
increased $241,000, to $1,228,065; against this the charges 
ahead of the ‘‘B” bonds on the basis of 1885 would be $657,- 
867, leaving abalance of $570,198—nearly sufficient to pay 
the $600,000 called for at 4 per cent on the ‘‘B” bonds, but 
much below the $900,000 required at 6 per cent. As to the 
difference in price between the old 6 per cent and the extended 
4 per cent bonds, the latter sell at 73 and the former bring about 
77. Itis difficult tosay what the Newport News stock which the 
old bonds are to get is worth, but in the offer to the currency 
bondholders the company has apparently placed an estimate 
onthe same, These currency bonds selling at 27@28 are to 


Groas earnings........ vend 
Operating «xpenses...... 








Net earnings.......... 








get 125 per cent in the Newport News stock, and on this basis 
the latter would be worth about 22. At 20 the $250 of stock 
to go with each $1,000 6 per cent ‘‘B” bond would bring $50. 
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LAKE ERIE & WESTERN. 

The reorganized Lake Erie & Western Company is a very 
simple affair. There are to be 430 miles of road, bonds to 
amount of $4,300,000 ($10,000 per mile), and stock to amount 
of $8,600,000 common and $8,600,000 preferred, being each at 
the rate of $20,000 per mile. By the foreclosure all the old 
securities of course were wiped out, and as the car trusts were 
to be paid off, the new 1st mortgage will be the only lien on 
the entire pene. Not only will the new bonds bear but 5 
per cent interest, but the total amount of the same will be less 
than the aggregate of the old ists. Of the latter, there were 
$1,815,000 of Lake Erie Division 1sts, $327,000 of Sandusky 
Division ists and $2,500,000 of Lafayette Bloomington & Mun- 
cie Iste, or $4,642,000 altogether, The total of new bonds author- 
ized, as stated, is $4,300,000, and that will cover the whole 430 
miles of road, including the extension to Peoria, On the sys- 
tem complete, therefore, the first charges will be $215,000. As 
to the earnings, these ought to increase, first a3 the result of 
the taking of the road out of the handsof the receiver:, and 
secondly tLe Peoria extension when built ought to contribute 
to that end. No satisfactory account of the operations of the 
road during the last two fiscal years (ending June 30) has been 

iven out. A telegraphic abstract of the figures filed with the 
Shio Railroad Commissioners showed for the year 1885-6 gross 
earnings of $1,194,010, with operating expenses $1,009,274, and 
rentals $30,574, leaving net of $154,162. in 1884-5 the net 
were given at $172,367. For the years preceding we have 
regular pamphlet reports, showing for 1883-4 $1,264,194 gross 
and $259,765 net; for 1882-3 $1,503,523 gross and $73,999 
net; and for 1881-2 $1,424,013 gross and $269,933 net. 
Prseut gross earnings are exhibiting improvement over 
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to default. As evidence, however, of what the road can do 
under fairly good conditions, the earnings in 1835-6 of $3,595,- 
169 gross and $762,286 net (the latter atter deducting no less 
than $415,066 charged for rentals, taxes, etc.). may be cited. 
The new bonds will not be guaranteed by the Like Shore, and 
yet the road will be largely dependent upon the favor of the 
Like Shore. This latter is really the weak point in the Nickel 
Plate securities. The Lake Shore, remaining in control, has it 
in its power, now as before, to make th: earnings large or 
small, It can divert traffic from its own lise, or from the 
Nickel Plate. To be sure, owning so large 4n amount of 
Nickel Plate stock, in any dividends paid it would get i:s 
share. But as it does not own all the Nickel Plate stock, 
some of the money for dividends would go to outside holders. 
However, the Lake Shore is interested in seeing the Nickel 
Plate earn enough to meet fixed charges, for otherwise it 
would lose control of the road. 


TOLEDO 8ST. LOUIS & KANSAS CITY, 


Special interest in this company is felt because it is a reor- 
ganization of an old narrow gauge system, now to be chenged 
to standard gauge, and because it forms a complete line be- 
tween St. Louis and Toledo, and application to the New York 
Stcck Exchange will probably soon be made for the listing of 
iis securities. In view of its geographical location, it might 
answer as an eastern outlet to the Western Wabash lines 
should these be severed from the Wabash Eastern lines, The 
new company has been organized on such a basis that there 
should be no danger of a repetition of the unfortunate and 
disastrous «+ xperiences of the old Delphos and Toledo Circin- 
nati & St. Louis companies. The Toledo St. Louis & Kansas 


those of the previous year, the total from J uly 1 to March 14, | City will have only one issue of bonds, namely, a first mort- 
being $1,004,797 in 1886-7 and $870,049 in 1339 6, an licrease | gage for $9,000,000 ($20,000 per mil+), bearing 6 per cent inter- 
of $134,743. When the extension tv Peoria shall be in opera- |est. In addition there will be $4,805,000 of 4 per cent pre- 


tion, of course further gains should follow. 

The errangements for the purchase of the Indianapolis 
Peru & Chicago were mide as the SUPPLEMENT was going to 
press, and are not embraced in the above, 

NEW YORK CHICAGO & SI. LOUIS. 

The plan for the reorganization of the Nickel Plate is of 
such recent date that its main features are pretty well known. 
The 50 millions capital stock of the old company has been cut 


.down one-half, and is to be represented by 14 millions of new 


common stock and 11 millions of second preferred. In addi- 
tion there will be 5 millions of first preferred stock to cover 
the 10 per cent cash assessment required of the old holders, 
There will be but one issue of bonds, namely, a 20 million 50- 
year ist mortgage, covering all the property of the company 
and bearing 4 per cent interest. Old first mortgage bond- 
holders get 112 per cent of the | ona pm of their bonds in 
the new bonds, with interest at 4 per cent from the Ist of 
December, 1886, to the date of the new bonds. Second mort- 
gage bondholders get 110!¢ per cent in the new bonds and 
interest in the same way. Stockholders receive 50 per cent of 
new stock and pay an assessment of 10 per cent in cash—in 
the case of the holders of preferred stock, the new stock to 
be given in exchange will be 2d preferred, and in the case of 
the common stock it will be common, asnow. For the cash 
assessment, as already indicated, 1st preferred stock is given. 

All the different classes of stock—1ist preferred, second pre- 
ferred and common—will be entitled to non-cumulative divi- 
dends (if earned of course) at the rate of 5 per cent per 
annum, and they will take preference in the order named. 
Any surplus above 5 per cent on the three issues, to be divided 
equally. Itis provided that ‘‘neithcr the first nor second 
preferred nor common stock shall be increased except by 
the concurrent consent of a majority of each of the three 
classes then outstanding, and no lease of the main line of 
railway of said new company shall be made without the con- 
sent of threc-fourths of each of the said three classes of 
stcck,” The first mortgage is to cover the rolling stock and 
equipment as well as the road, and all properiy and franchises 
to be hereafter acquired. There is a provision for a sinking 
fund of $100,000 per annum (to be a first charge after the pay- 
ment of interest on the bonds), but such sinking fund is not 
to be — in any year when the company shall nct have 
earned at least $900,000 over operating expenses, nor if the 
bonds cannot be purchased at 102 and accrued interest. 

With interest of only $800,000 per year, the position of the 
company ought to be a good one. Running between Chicago 
and Buifalo, moreover, there ought to be no question as to 
the ability of the company to mret the charge. Still, it is not 
to be forgotten that the same arguments were used to show 
the strength of the old firsts, and yet they were allowed to go 





_ ferred coupon stock (representing the old Toledo & St. Louis 


and Toledo & Delphos Ist mortgages), and $12,250,000 of ccom- 
mon stock, The new bonds have been issued in blocks, a 
bonus of ten shares of common stock going with each $1,000 
of bonds and the holders cf the coupon stock having the 
privilege of taking a block for $1,000 in cash, 

There is, uf course, no basis of earnings as yet on which tu 
make a comparison of the charg+s with income, but as the 
total issue of bonds will ba $9,000,000, the annual interest 
charge will be $540,000. We may contrast this with the debt 
aod charges of the Wabash on its pieces of road between Tol- 
edo and St. Louis, as below. An exact comparison is not 
attempted and cannot be made, because some of the mortgages 
cover parts of road not forming linksin the route to St. Louis, 
but we have apportioned them as nearly as possible to repre- 
sent the mileage included. 








Interest {Miles of 





Wabash Mortgages, Amount of 
Line Toledo to St. Louis. Ronds. Charge. Road. 
= $ 3 
Toledo & Ilinois. ...........i+t mort... 900,000} 63,000 : — 
(toledo te Indiuna Line) 2d mort 1,000,000} 70,000 = 
Lake Erie Wab. & st. Louis..1lst mert 2,500,000} 175,000 } 166°1 
sOhio Line to Il. Line) 2d mort 1,500,000 105,000 5 snd 
Great Weetern of 1859) ....1st mert..} 2,446,000 174,720? 


(Ind. Line to Naples) .d moit 2'509,00U 175,000 § 1807 
Decatur & East 5t. Lonis.... 1st mort .; 2,700,000 189,000 1045 
(Decatur to E. St. Louis) 








951,720 50 3 
193,550 100” 


738,170 | 430°3 





13,596,000} 
La33 } roportion of Great Weetera no 
Oh ie EA IID. a cnnccdccctecnesiass 2,765,000] 


Net total, lst and 2d mortgag: s... 10,831,000 
Tol. Wab. & West. consol. (proportion) 

















i Be ccntdnnesees<sensecessl 1,713,000 119,910 | 
Wabash mort. of i879 (propoition on 
NG i i aint ' 1,437,C00 100,590 | 
Funded ¢e .t bonds and scrip (prepor 
tion on St. Louis linc)................ 1,900,000; 123,500 | 
iin ne tindunesedanatewnie (15,8813,0(0 1,102,170 





Thus of 1st and 2d mortgages alone—allowing for the pieve 
of the Great Western between Decatur and Naples not 
required—there are $10,331,009, on woich the interest reaches 
$758,170. Including the consol and other mortgag¢s that are 
a lien on these lines, and also a pro rata proportion of the 
funded debt bonds and scrip, the total of the funded debt on 
the lines between Toledo and St. Louis reaches $15,881,000, 
with interest of $1,102,170 per annum. Even if the rate of 
interest should be reduced to 5 per cent, as proposed, the 
charge would still be $794,050 per year. Ou the Toledo Sé, Louis 
& Kansas City, on the otherhand, the charge will, as stated, 
be $540,000, 

















STOCK AND BOND TABLES. 





NOTES. 


These tables are expressly intended to be used in connection with the ietecenatiinn concerning investment matters published from week to 


week iv the CHkxONICLE—to which an index is furnished in the remarks on each page. 
will give explanations of each of the columns of the tables below: 
are sometimes given under the lessee’e name. Abbreviations used are: 


The followin 
Description. — Railroads le 
. gr. for “land t,” reg. f 

Date of Bonds.—The date of issue 1s referred to in this column. 
Miles of Road.—-Opposite stocks, this means the miles of road operated ; 
Size or Par Value.—These figures are dollars, showin 


Rate Per Cent. The interest per annum is given for 
When Payable.—J. & J. stands for Jan. & July; F. eA! Feb. & Aug.; M. & 8., 
Jnne & Dec.; Q.—J., quart ony —_ —— quarterly from Feb.; 


ua 
Bonds, principal when due ; Stocks ~ 1 mw fl Pie d da 
when the last dividend was ae eS aie. 





UNITED STATES 


or “registered,” coup. for “‘coupon,” vbr. for “branch,” guar. for “guaranteed,” 


the denominations or par value. 


Annual reports are in black-faved figures. 


M. for “mortgage,” 5. f. for “sinking fund,” 
en t. for ‘“‘endorse1.” 


opposite bonds, the mites covered by the mor‘gage. 
The figures ‘109, &*.,” signify $100 and larger. 


nds, but the per cent of iast dividend for stocks; g means gold; x,extra: s. stock or scrip. 


March & Sept.; A. & O., April .& Oct.; M. & N., May & Nov.; J.&D, 


—M., quarter! from March. 


te in this column shows the p-riod when the principal falls due of bonds, but the time 















































































































































BONDS. 
i INTEREST. 
Author- | Size or Amount Principal—When 
DVESCRIPTION. izing Act.| P@r | outstanding. Rate When’ Where pagehic and by ue. 
value. | Mar. 1, ‘87. ‘ |pay’ble 
f 1907, coup. and reg., ~ ne refund. certfs.|1870 &’71| $50&c. $737,789. 100) 4, coin. 3M. U. 8. Treasury & Sub Treas. July 1, 1907 
_ of 1491, eoupon and re REESE 1870 &’71| 50&c.| 250,000,000 '41,, coin. = > a "1891 
3 per cents, reg., including oy soagguenes fd...iJ yy 62 rey 50&c.| 66,65 4, 200 3, r will. 
Currency 68, registered...... caiiicael al &’64/1000&e.| 64,623,512 | J. & 4 wv. s. meee 1895-0. 7-8-9 
All the Government bonds except the currency sixes are redeemable | - cigar —— in pieces of $1,000, $5,000 and $10,000, are pare 
in coin, the sort of coin not being specified. The fours and four and a “lawful ney,”’ and mature as follows: $3,002,000 in 1895 
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 83 ,000,000 im I8G6, $9,712,000 in 1897, $29,901,952 in 1898 and 
and registered issues, = ee registered bonds also in pieces of $5,000, 14,004, 560 in 1899. The interest on registered bonds is mailed by 
$10, , $°9,000 and ‘B50 e three per cents are redeemabte at the | check directly to the holders or to any address requested by the regis- 
pleasure of the Socom. The United States currency sixes are all | tered holders. 
STATE SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Date of | Sizeor| Amount | . ——— | Pulnigeswaee 
DESCRIPTION. Bonds. par | Outstanding Rate. | When , Where — and by | ue. 
Value. * |Payable hom. | 
Alabuma-—Substitution bonds (A) ($7,000,000) . 1876 peg "$6,747,900 4 J. & J.| N. Y., Am. Exch. Nat. Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ( ar 1876 100 & 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt, (C) ($1, 000,000) 1876 100 be. 953,000 4 J. & J. do do July 1, 1906 
Funding “‘obligat’ns” (tax-rec’ble 10- 20 yrs.). 1880 - 954,000 6 J. & J. Montgomery. Jan. * 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70| 1 ,000 1,323,000 6 a er 0—0—“ié« RO CCCD 1899 
Funding Bonds 1870 (Holford)................. 1870 1 ,000; 1,268,000 6 nec 26—Clti(“‘(ié OOOO 1900 
Levee bonds (or warrants)....................- 871 100 &e. 1,986,773 7 i tee 1900 
Old debt, including interest to 1884........... 1838 to’39} 1,000; 2,491,023 6 a -  — — ine 1860 
To Memphis & Little Rock Railroad........... 869 1,000 1,200,000 7 es § «§=—«—sidinlindenee 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 1,000,0 7 _———. 8é€=—_sgeenecege 1900 
= — Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 _——-  .j§ em@edeeeee 1900 
Miss., Ouachita & Red River Railroad..... 1870 1,000 600,¢ 7 —_——[ @8=—S—té=é GH GOTO 1900 
To Arkansas Central Railroad................. 1870 1,000; 1,350,¢ 7 een April, 1900 
Jalifornia—State Capitol bonds ................ 1872 eters 250,000 7 g.\J. & J.| Sacramento, Treasury. July, 1887 
Funded debt bonds of 1873.................... 1873 | 500 &c.| 2,698, 6g. \J. & J. 0 0 1893-94 
Oonnecticui—Bonds, 10-20 year ....... 7 Co 1877 1,000 1,030,¢ 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. ta. ) ny taxable.. or reg. 1883 1,000 500,¢ 31g J. & J. do do n., 19 
New bonds, reg.  ssetesvoeceses 1884 1,000; 1,000,000 34g J. & J. do do an. i, 190 
New bonds, —P. or E ail caieai itialiaaiaiainine 1885 1,000 1,740,000 3 A. & O. do do Oct. 1, 1910 
Delaware.—Refund’g bds., ser. *‘A,” “ B” & “*C” 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. 1891, 1901 
Bonds, redeemable after June Rp Ee ctnseses 1885 one 120,000 4 J. & D. do do June 4, 1905 
ia ena et ats ee 156,750 6 —t Tie Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup. ... 1872 500 &c.| 3,276,500 6g. \J. & J.|Wash. or N. Y., U. 8. Treas July 1, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &¢ 623,000 7 J. & J. do do Jan. 1, 1891 
Bds for bg 3 (Act June 10,’79) coup. or reg. 1879 100 &e 943,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar. Acts June,’74& ‘eb.,” ) 1874 50 &e.| 14,033,600 3°65 iF. & A. do do Aug. 1, 1924 
Market stock, registered 17 coupon..... .... 872 50 &e 146,150 7 J. & J. do do July 26, 1892 
Water stock bonds, a 1871 to’73| 1, 5,000 7 J. & J. do do Oct. 1, 1901 & '03 
Wash. fund’g, old, (S628, 800 are M.&N.,1902). 872 00 &ec 1,628,150 6g.\J. & J. do do 1892 & 1902 
ETE ETT TC 1871 100 280,100 7 Jan. (N.Y.,Park Bk.& Tallahassee) Jan. 1, 1901 
Di ccotsne sehacaneniaes+acetaeanensoees 1873 100 &e. 7+7,300 62g. J. & J. do do Jan. 1, 1903 
Georgia—Quar. g. bds., act of Sept. 15, 1870... 1870 1,000; 2,098,000 72. | Q.—J. |N. Y., Fourth National Bk. Oct., 1890 
Bonds, act of Jan. 18, ETE 1872 500 &e. 307,500 q 7. a do do May, 1892 
Bonds to fund coupons on endorsed bonds. . 1876 1,000 542,000 7 J. & J.| do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds.... 1877 ,000; 2,141,000 6 J. & J. do do Jan. 1, 1889 
Funding bonds, coup. Act Dec. 23, ’34.....-.. 1885 1,000 | 3,392,000 4% J. & J.| New York & Atlanta. July 1, 1915 
Beate University Bens. .....cccocs ceces scccss 1882 & 83) _ .... 254,000 7 nr eee 1932-33-34-35 
ag ee inn mar oa A ne 1-85 =a 1,685,000 Blo | .eee | N. Y., Winslow, LU. & Co. 1895 
Schoo] fund bonds (non-negotiable). .........-. 1867 to’73 ie 3,904,783 6 ‘Various Seecntines 
Kansas—B'dstor State purp. ? $574,500 | 1864 to ’75| 100 &e 24,500 7 J. J. N.Y., First Nat. Bank. 1887 to’95 
Military loan.............. Sin State fds ...2|1866 to’69)  ... 206,000 7 |\5 & J Oo 0 | 1887 to’99 
aeNOSIE TORE, BONG. o occcccceccccsccceccaceces 1884 me 500,000 | 4 , a 2 New York City. 1905 
atid ee ti ie etn ihe nil 1864 to’66 sais 174 7000 Pe ee oe, Snare ene TE 1894-06 























Alabama,—The “A’’ bonds bear 5 per cent after 1896. Alabama 
& Chattanooga endorsed bonds were exchanged for $1,000,000 of 
the new bonds, Class C. In 1880 the new 6 per cent bonds were 
issue i to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding of 18°6 was given in the CHRONICLE, V. 24, p. 28. 
For the $2, of State 8 per cent bonds issued to the Ala. & ‘Chatt. 
RR. under act of Feb. 11,1870, .¥ State gave the lien on the lands 

anted to that railroad, 500, 000 to 1,200,000 acres. The 10-40’s of 1880, 

ue in 1900, may be called at par after 1890. The assessed valu- 
ation of real estate and personalty was $152,920,115 in 1881, $1538,- 
518,157 in 1883 and $:172,528,933 in 1885; tax rate 6 mills. 


Arkansas,.—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is Le default for interest. In Jan., 1883, 
a decision was made by the U.S. Circuit Court, substantially holding 
the railroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U.S. Supreme Court. 
The following are official assessments : 


Real Estate. Personal. Tax Rate. 
Dt S83. weer eerste es ee ere eeseees $78,444,227 $ t8,382,167 7 
RE ee 81,649,415 50,403,842 7 
i ioicoctsneteh tik salon talline A dba 82,273,095 52,133,530 4 


California.—The State holds in trust for School and Univ poy 4 by 
$250,000 Capitol bonds and also bonds of 1873, in all $2,494,500, 
teav ing only $458,500in private hands. Assessed valuations a rate 
of tax per $1,000 have been: 

Years. Real Estate. 
icea<¢ snesumnememsallll $654,990,072 $166,614,631 PL 52 
1885 688,311,102 171,201,282 5°44 


Connecticut.—The debt of Connecticut was all created originally for 


Personal. Tax Rate. 


war purposes. Assessed valuation and tax rate ‘a $1,000 have been: 
Years. Real Est. & Personal. Tax Rate. 
th ctienehenesenweskedes $342,242,566 $1°25 
DD cavsnabachenniameanse 348,774,879 1°25 
I i aca cai calidad 349,977,339 1°25 


The assessed valua ion of real estateis about 70 per cent of the true value. 


Delaware, —These ee bonds issued July, 1881, take up out’ 
Bande debt. Series *A™ are $160.000, redeemable 1386: series “B,” 


| $300,000, redeemable July, 1886 to 1891; series “C,’* $165,000, redeem- 
able J uly, 1891 to 1901. In addition to above, $33,000 is due Delaware 
College. There is no State tax levied, nor assessments made. 


District of Columbia.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount is limited to 
$15,000, Rea! and personal estate, &c., assessed as follows: 1884, 
real estate, $90,196,331; personal, $10,987, 443; tax rate, 15; 1885, real 
estate, $93, 491,891; personal, $12,715, 686; tax rate, 15; 1886, real es- 
tate, $96,054, 3017 personal, $12,532 ,997; tax rate, 15 

Florida.—The sinking funds hold $218,800 of above bonds, and the 
school, &c., funds held $625,500 more, leaving outstanding $430, . 
Coupons of all bonds are receivable for taxes. Real and Ret a0 property 
assessed in 1883, $55,008,560; tax rate 4 mills in 1884, $60,042,655; 
tax rate 4 mills. Assessment in 1886, $76,611,409; tax rate, 4 mills. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 419 p.c. bonds, 
of 1885 were sold to take up other bonds maturing in 1885 and 1886 
Tax rate, 349 mills. Assessed valuations have been : 


ears eal Estate. Personalty. Railroads. 
ety dala itinerant, seal $174,452. 761 $120,432, 609 gar 188,901 
Sal ceil iad tallied. 179,946,059 119,200,739 23 000,294 


ae 


1885 

1886 (tot. valuat’ns) $329,189,505 
Indiana.—There are also outstanding $340,000 5 per cent bonds 

due 1901, held by Purdue » Univer: $60,000 State University bonds 

held by Treasurer, and about $18, miscellaneous issues of bonds. 

Valuation in 1885, £793, 326, 079, Valuation in 1886, $794,696,597. 
Kansas,-—Kansas has but a small State ~~, but theissueor municipa | 

bonds was about $19,397,851 Jan. 1, 185 Population in 1884, 1,135,- 














614; in 1887, 1,500,000. The valnations (about one-half of true value) 
have been 
Real Personal Rate of a Total 
Years. Estate. Property. per $1,000 Debt. 
1884 ... - $190, 623, 238 $56,390,518 BL50 $374,500 
es ——-—— 247,371,645 nena wa2+ee 
CR 277, "113, "323 410 830,500 
Kentucky.—<Against the bonds as above the sinking fund held 
711,346 June 30,1885. Valuation s* 1884, $377,888,542; L 1885, 
personal, 396.83 2,919: real eatate, $293,989,044; total valuation, 


$390.827,9 























MaRcH, 1887, | 


STATE SECURITIES. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


































































































—— so ) INT 
DESCRIPTION. Date of | Sizeor| Amount — Principal—When. 
ainniatel Bonds. yet joutstanding. Rate When | Where payable and by aa 

For explanation see notes on fire’ }-. 42 of tables. alue. * |Payable whom. 

Louisiana—Relief of State Treasury and misce}.) | 1853 $500 6 J. & J.| $12,000 { July, 1893 
Bonds in aid of various railroads........ ..... re 1,000 | 6 Various; 108,000 | 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co. . 1870 1,000 8 J. & J. 80,000 | Amounts not}! Jan. 1, 1890 

do to ave & Mexican Gulf Canal... 1869 1,000 7°30 M. & 8.; 260,000 able, || 1899 

do os, held by St. Treasurer.......... 1857 1,000 6 Various 48,000 r report of 1897 

do N. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 1, 1887. July 1, 1910 

do toN, Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500,000 Apru, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 S = 875.000 reat 
Consolidated funded enema 4 per ct.) 1874 100 &e. 7 (4) J. & J.|N.Y., Winslow, Lanier & Cv Jan., 1914 
“Baby” DOMES, CRTC. 204.000 .c00ccecsccccceess 1880 _— 2,4,3 J. & J. New Orleans. 1887 and 1914 

M wne—Bounty loan bonds............ Coup. 1864 500 &c. 6 J. & D.| Boston, Suffolk Bank. June 1, 1589 
Municipal war debt assumed........ or reg. 1868 100 &e. 6 A. & O. Augusta and Boston. Oct. 1, 1889 

Maryland—Baltimore & Ohio Railrvad, aterling 1838 enue 5g. \/J. & J. Londen, Baring “a. 1889 
Chesapeake & Ohio Canal, sterling............ 1838 ome 5g. iJ. & J. 18389 
Railroads and canals................sscccesseee 1838-47 oad 5 Q.—J. | Balt. . rao. & Merch. BY. 1890 
Eastern Shore Railroad. ..................--ee- 1839 oon 5 A. & O. ao do 1890 
Baltimore & Susquehanna Railroad........... 1837 ows 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad........... 1839 ont 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 eeae 6 A. & O. do do 1890 
Defense redemption loan.... ................-. 1882 an 3°65 J. & J. do do 1899 
Deaf and Dumb Asylum Loan................. 1870 &’°74)  ... 6 J. & J. do do 18389 
EE GD BAI occ ccvccccesoecesecscceces 1872 ain 6 aiee do do 1887 
Treasury relief loan, 10-15 years.............. 1878 aii 6 J. & J. do do 1893 
_ Exchange loan RCE A RS eae 18-6 ‘alee 3 J. & J- do do 1920 

x Bounty Fund Loan.............. 1864 | 500 & 5 g. |M. &N. Boston, Treasury. May 1, 1894 

do do sterling ata ata ll t i 1864 —- 5 g. |M. &N. London, Baring Bros. May 1, 1894 

Se Be MNEs ons neasecevenenceesccoceens 1869 5g. |\J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, Soees Lowes 1858 to’61 2200 & 5 g. |A. & O. do do Apl., 1888 to ’90 

do do home ...... 1861 to’63| 500 &&« 5 g. | Various Boston, Treasury. April, 1891 to ’94 

do do sterling —_— 1871 | 200 && 5 g. |J. & J.| London, Baring Bros. “ane = 

do do sterling..... 187 £500 5g. \J. & J. do do Jan. 1, 1895 

do do dollar bonds|1873 to’74/ 1,000 Sg. |J. & J. Boston, Treasury 

do do do 1875 1,000 §2g.\J. & J. do do July 1, 1895 

do do do 1877 | 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 186 , 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|/1868 to’69} 2200 5 g.\|J. & J. London, Baring Bros. _. 1, 1900 
Harbor Land Improvement (5-20s eae 11874 &’76} 1,000 5g. /J. & J. Bostoa, Treasury. yy 1, 1896 
Danvers Lunatic Hospital..................... (1874 &’°77; 1,000 5 g. | Various Boston, Treasury. J’ Pes 94- Sep 1, 97 
Lunatic Hospital, Worcester....  ....--....... | 1875-'76 1,000 5 g. | Various tf) 0 M’y1’95-Sep 1,’96 
New State Prisons, sterling.................... | 1875 £500 5 g. |J. & J.|London, Baring Bros. & Co.) Jan. 1, 1895 

Michigan—War Bounty Bonds.................-. 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 

Minnesota—Adjustment bonds, (10-30, red., 92! 1881 1,000 4% |J. & J.| N. Y. City, First Nat. Bk. 

Revenue loan (redemption optional) laeinieaes | 1883 1,000 44 J. & J.| St. Paul, State Treasury. | To be red’d in ’87 

Missouri—Consolidated bonds ................... 1868 1,000 6 J. & J.\N. Y., Bank of Commerce.) L8s 
University and Lunatic Asylum bonds. ....... 1872 1,000 6 J. & J. do do | July, 1302 
Penitentiary In“emaity. ...........-.cc.ceceoee i eons inal aia do do 
State Bank stock refunding. .............-.....| 187 Toe 8 J. & J. do do Apri i. 1894 
Bonds to North Missouri Railroad............. 1854 to’S5>; 1,000 | 6 J. & J. do do 1887 to’88 
Bonds to Cairo & Fulton Railroad...........-. 1857 to’59| 1,000 | 246, ‘000 | 6 J. & J. do do ' 1887 an ’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 | 428,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. L854 to’59| 1,000 | 1,190,000 6 J. & J. do do 1887 to’89 
Pacitic Railroad of Missouri................... 1853 to’59 1,000 | 1,474,000 6 : ia “Se do do 1887 and ’89 
A tinted a badibiie ehbn amen 18 1,000 | 617.000 | 6 J. & J. do do July, 1894 & ’95 

do SPT sess 26cnacdecacesess 1 1,000 | 1,350,000 3 WJ. & J. do do Jan, 1, 1911 
Hannibal & St. ‘Joseph Galitend Oe A Ee 1857 to’75 1,000 | 92 3,000 | 6 J. & J. do do Feb. 28, 1887 
do renewal...... 1874 1,000 659,000 6 J. & J. do do 1894-9-6 

Nebraska—Bonds (act Feb. 14,1877) coupon.. 1877 1.00.) 449,267 x A. & O. N.Y., Kountze Bros. _ April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,00 : 150,000 6 M. & 8. Concord or Boston. Sept., 1889 
CE EEE ORES 1872 100 & 2,206,100 | 6 a. & J. do do | Jan., 92 to 1905 
Loan of 1879 for refunding. .......... ........ 1879 1,000 500,000 5 J. & J.|Bost.,Nat.Bk.Commonw’'lth| July 1, 1387-’92 
I a a, an Wieden eines 1879 1,000 70, 5 > i “ei do do | Jan. " 1887 to’91 

New Jersey—War loan bonds, tax free........... 1863 100 &e. , $02,900 6 J. & J.| Jersey City and Trenton. Jan., 1888 to’96 

0 a ens scapenceuceucetne 1864 100 &e. | 593,400 6 J. & J. do do Jan.,’'97 to 1902 
New York— _ {| 1875 100 & | 473,000 6 ¢. |A. & O.|N. Y., Manhattan Co. Bank. Oct., 1393 
Canal debt,} Under Art. 7,S8ee 3, of Con- 1872 100 &.; 1,562,900 6g.i6J. & J do do July, 13887 
reg. stock. } stitution. 1873) | 00 ke; 4,269,950 6g. iJ. & J. do do _ July 1, 1891 
i 1874 =|: 100 &e¢ 1.995.000 6g. |A. & O. do do | Oct. 1, 1892 
Niagara Park Loan bonds. ..............-.e.-. | 1885 | «1,000 QI O09 2 lo J. PD 5 Sr hy Sear rre S100, 000 yearly 
| | 
| 
| | | | | 
Louisiana,.—The Const-tulioia ‘adurcat passed De 79, | Porsva dd peopocty, 1332, a3eat $310,999 JI9, an lin 1386, PIL, £50,- 
rovided fi ranew bond in piace of co: soaie of 1874. bearing 2 p - ce at | OO ': ja 1333. tax rate, 132.9; mills; in 133k, iss uitlis; in 133), 2 “4 
or 5 years, So pes cout lov 15 years and 4 percent afterwards. In mills. 
June, 1382, a constitutional amendment passed the Legislature and | yinmesota,—All the old State bonds formerty | held by the permanent 


was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1485, and doing away with the provision of 3 per cent 
tor fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap 
propriated for interest on the debt; in 188k Lg mills sufficed to pay 2 
per cent, but for 1885 a rate of 273 was made on a total taxable valuation 
of $212.7 725,566. <A _ suit by the State of New Uampshire acainst 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 5. Supreme Court. 


Maine.—The debt January 1, 1887, was $5,147,090. The sinking 
fund $2,110,390. Tax rate for 21830, 5 mnilis On valuation of L37U 
tee 4'49 mills; L833-34, 4 mills; 1835-5, 3% mills oa valuatiou of 

L 


Maryland.—The State has largely assisted canals and railroads, and 
holds sr >,302,286 of sto*ks and bon Is ranked as pro. luctive; the State 
also hol: is $23, 125,034 in unproluctive securities, which includes 
$25,371,966 on account of Ches sapeake & Ohio C: vnal. The State ex- 
changes the Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 


Years. Real & Personal. Tax per —o 
ee oe ee eRe $166 989,380 $ 3g 

liad badd tanita nina cain mabmiidiaiaeaiaaatainis 469,593,225 iste 
CIEL LE LESLIE AIL TAL LITEM 473. 152,144 vacaeak 
RTP EE TE TERE LONE AEE A 476,829,611 ieee 


—(V. 42, p. 728, 783; V. 43, p. 217.) 

Sancnchucetes.—Tae funded debt, Jan. 1, 1887, was $31,429,680, 
the sinking funds were $18,954,412. The Hoosae tunnel and connec tlons 
cost the State heavily. Tne loan to Boston Hartfoid & Erie Railroad 
was secured by “Berdell” mortgage bonds, afterwards exchansed for 

.&N.E. RR. second mortgage bonds, and these bonds were sold 
in 182 5 >4t 90. Assessed valuation, tax-rate, &c., have been: 


pel Personal ry per te og Saline 

Years. Es Property. 1,000. Fun 

1880 ... $1, 111, 160, 072 $3 16,695,358 B15 > 35 $32 79% 9 tes $13,050, 092 
1881 .. 1,149,965,827 883,386,533 14 28 32,399,164 14,980,465 
1882 1,189, 521370 812,858, 614 15 28 32 ,511,680 16,944.263 
1883 . 1,226,111,297 835.60! 1175 14 98 31°123°680 16,336,607 ¢ 
1884 1,258,452,712 829,339,811 15 95 31,423,680 17,751,725 
1885 1,237,993,899 827,043,710 14 14 31,423,680 18,182,672 
1886 1,340,493,673 839.40),214 1148 31,429,680 18.964 412 


Mic ite, ~The debt is vracticady extinguished, as tue slukKing fuud 
45 8UTicihous assets to pay the bonus. Equiacuzed valuation of real and 








schovul fund have been redeemed or exchanged for 4498s. Minnesotare- 
fused for some years to recognize the “ State “Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1381, and was carried out by the issue of 


the 412 per cent bonds. Taxable valuations and State tax have been: 
Years. teal Estate. Personal. Tax Rate. 
. ae ee . $208,949,184 $74,329,190 1-4 
C—O ee 244,033,847 67,159,588 1‘8 
icine sciiks inenebiiandueiniains 255,910,0 78,549,269 18 
IO A EOC e ——t 80,298,879 1°3 
ees 80,30 ),000 1°8 
TE ete qultenstnen ie aira ing «ain 380,000,000 83,000,000 1:3 
Missouri, —The t: ix rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1887, was 314,130,000, 


including school fund and University certificates, $3,005.000 The 
Hannibal & St. Joseph ag paid the State $3, 000, 0U0 for ifs debt, bud 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3, 000, > 
000 of bonds. Litig oy ‘between the State and company ensued, re- 
sulting in a judgment against the co cay’ for $476,049, as dus the State 
on May 11,1883; an appeal to the 8. Supreme Court is yet pending. 
The following is a statement of the anscusod property in this state on 
Jun: i, 1883, 1884 and 1885: 


Real estate ..... — $443,144,455 $495,.293,007 $51 3,.303,1 18 
Personal property .... 173,345,191 186,425.373 181,133,128 
Railroad property, &c. 39,760,767 41,564 907 46,414,835 

Total .............. $636,230,413  $726,233,378 $746 331,082 


—(V. 42, p. 125, 207.) 

Nebraska,.—The State schoul fund holds $326,267. Assessed valu- 
ation of real estate, personal, railroad, &c. (334g per cent of true value, 
and tax rate per $1,000, have been: 


Years. Valuation. Tax Rate. 

eee ee ee ee $93,142,456 okie 
GR eerae : 98,537,475 ane 
ele a a ie A 110,543,644 7 40 
EOE PERE ae ee ere eee 126.615,826 7 ee 
ai ae acai aan ie pelea ale aa lias 133,418,700 7 
1885 . ee66 -cneseeesece eee-s ee 143,932, 570 


New Hampshire.—T: ne o debt of New (Lampstire was create 1 for a 
purposes. The Municipai loan of 1372 was issued to cities an! towns, 
the proceeds to be applied to their war debts. Total valuation in 1333 
$227, 914,543; in 1884, $231.349.038; in 1885, $173,958,500. 20d rate 
of taxation for all purposes, F1-52 
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6 INVESTORS’ SUPPLEMENT. (VoL. XLIV, 
‘@ubins riber« will confer a great favor by givinzs immediat- notice of any error discovered in these Tables, 
| N sr 
DESCRIPTION. Date of | Sizeor' Amount INTERES St. Principal—When 
— Bonds. par | outstanding. Rate | When Where Payable and by ne. 
Fore; ..nation see notes on first page of tables Value " |Payable Whom. 
meine | wma 
Nort) © arolina—Fund. b’ds (coups.tax-rec’ble) . 1879 $50 &e., $3,025,650 4 J. & J.\N. Y., Nat. Bk. of Republic. 190 
Tee SS ets AOI fa 500 «ec 2,248,000 6 Various; Cps. since July ’68 unpaid. 1868 to ’9S8 
Bonds to North Carolina Railroad ............ (ae 1,000 649,000 6 Various eo = 1884 to ’85 
Bons for N. C. RR. issue (tax receivable cps.) 1879 1, 2,577,000 6 A. & O. April 1, 1919 
RE. bonds not : fandable (Chatham —_ W. XT.) ee 1,000 | 1,180,000 6 ——. since July ’68 ommald. 68 to 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 41,0 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 1898 
Special tax ‘bonds (in 3 classes)................ saan 1,000 | 11,366,000 6 A. & O \Cps. A & O’69 & Ap’70 unp. 1893 to ’y9 
Ohio—Registered loan of 1881.................. 1881 100 &¢ 1,100,000 4 J. & J.jN. Y., American _ B’k. Jay 1, ’87-’88 
IE in: <ttings wadivageemenanapensiensie aed aes 2,250,000 | 342 & 5 ‘ical ” do July 1, 1887 
| a a eee sai stall 218,425 3 J. & J. do July 1,’389-’94-'98 
Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 1877 100 &¢e 6,500,0 5 F. & A.|Phila., Farm. & Mech B’k.; Feb. 1, 1902 
Regist: red bonds, tax free. 15-25 years...... 1879 100 &e. 1,481,409 4 F. & A do do ane. 1. 1904 
I, at “ February, 1882 (registered) ......... 1882 50 &e.| 6,861,100| 39 & 4 (F. & A. do do Feb. 1.1912 
n ten series..... ... 1882 50 &e. 399,600 | 24 &4iF. & A. do do Aug. 1, ’87 to ’92 
ontimaes College ee 187? ake 500,000 6 wan Harrisburg, Treasury. 1922 
Rho: GN WEEE. coccccecccecenevosecees 1-63 1,000 625,000 6 J. & J.|Providence, R.I.H. ; T.Co.| July 1, 1893 
eg RE a eS Sa re 1864 ,000 742,000 6 F & A.|’ do do —_* , 1894 
Bouth Carolina—State House stock and bonds..|1853 to ’54| 1,000 154,114 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
Funding bonds and stock. ....................- 1866 50 &e. 26,650 6 g. |\J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Sas 1854 1,000 52,000 6g.1J. & J. Columbia, Treasury. J’ly 1, ne ee "79 
Funding bills receivahble......... ............-- 1868 1,000 13,000 6 g. |A. & O.| Columbiaand New York. J 1888 
i lL. «ccnccscenessesedoosncssoss 1868 1,000 128,000 6g. {A. & O. do do July * 1888 
Fuading bank bills.................... fo segesese 1862 500 &e 36,500 6g. J. & J. do do July 1, 1889 
Conversion bonds and stock................... 1859 | 500 &c. 41,200 6g. J. & J. do do say, 1, 1882 
Deficiency bonds & stock (act i intcnniale 1378 asian 459.908 6 J. & J. do 1888 
Consol. bonds and stock (Brown) ............. 1874 500 &e.| 5,277,738 6 J. & J.\N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873......... 187 1,090 4.415.000 . a i: ‘eabiagnoepen July 1, 1914 
Bonds registered. act of 1873.................. Various. 1,000 ibaa ik - 8 SY) are om 1892, 98, 1900 
Held by KE. T. Univer:-ity (not t: be funded).. alti 1,000 397,000 6 J. & J. Nashville, Treasurer. Le aes - 
Compromise bonds (act of arch 3 20, 1882) .... 1882 500 &e. 2,799,000 ; 3, 4,5, 6)J. & J.’ New York, Cont’l Bank. Jan. 1, 1912 
Settiement bonds, - of Marc 20, 1883...... Sei 100 &e.| 9,114.700 3 J. & J. Nashville. July ™ 1913 
do 5 & 6 po 17" 1883 100 &e| 1, 38,000); 5&6 JJ. & J. do way, 1 — 
Teras —Funding State debt fact Miy 2,18 ).. 1872 ~ 67,000 6 Various State Treasury. 
Frontier def’se, gold, act Aug.5. 'TO(red’bie 91) 187 1,000 499,090 7 2. |M. & 8.’ New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871 1872 1,000 487,000 7 £2 i. @& d. do do 892 
Boads, act Mar., 1874 (for paying t float’ g debt) L874 1,000 288,000 72. \J. & J. do do March 1, 1904 
Redemption of debt, act Aus. 6, °7G6........... 1876 1,000 1,647,060 6g. \J. & J.;\New a > aetna ~ wenn h July, 1906 
SENG, GUE AIEEE Ry BE cc wesccesccescessocess 1879 100 &e.| 1, O68, 909 5 J. & D. 1909 
Bonds issued to Sc heol Fund............-. init 1867 _— 2,168 6 nines State Treasury. Matured. 
Virvinia--O!d bonds, 2, fundable................ 1851 to ’66) 590 &e | 1,759,425 6 — ae. 8=—éséséoéettem ital 1886 to ’95 
O! ! bonds steriing 2. ; tundable. sicteliies —_ 185 £100 &¢| 629,090 | 5 iJ. — a. 8 = =—=S« :aeanibentie 1888 
Co sol. (act Mar '7i) coup. tax receivable... 1871 100 &e.! 13,019,000 | 6 aa |.  <«seenedeabie 1905 
ilo do reg.. conv. into coup.. 18 1 100 &e., 1,212,910) 6 ‘SS & * ere 1905 
do (act 1872) “ Peeler,” cp. not rec’ble.. 1872 L00 &e. | 365 O00 6 id. & J. Mites + i #£a«edwn 
doe do ** Peeler,” reg. and certifs . 1-72 a 932,684 6 ~~  ~@ecaneieso jo © -,. samiees 
Deterred certificates (W. Va.)..... ........-0-- 1871 Various | 12,691,530 6 WS. & JF.) swe wwe e eee Contingent 
1t- We. act March 28, a. — and reg .... | Ls7s) oooe | & 899,300 | 3 5 Ae 2 er ener 1919 
do pails Seller | 1879 | .--. | 219,800} 3to5 J. & J. senso 1919 
$s Rp ‘adle bn’ b'ds, acts Feb. Li, 'R2,& Nov .29, "35 1882 100 ke. | 2,872,320 | 3 iJ. & J. Richmond, Treasury. July 1, 1932 
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New Jersey.—The debt was created for war purposes. 
of real and personal property (taxable) was $573,25 
$565,500.687 in 1885; $554,828,114 in 1884; 
Btace echool tax, 219 mills. 


New Work.—The financial condition of the State has been fortified by 
the paymen* ot all debt except as above. The sinking finds October, 
188, amounted to $5,050,900. The new Capitel building has cost 
the State thus far $17,310,720, paid for by taxation. Valuations and 
State tax rate in 1880 and for two years past have been: 


Valuation | 


$548. "495. "U69 in 1583. 


eal estate. Personal. State tax. 
I alias ark seni i $2,315,400,526 $322,468,712 349 
| aT ee 2,669,173,311 345,418,361 223460 
I a aa hl 2.762,348,000 33 2,383,239 2°96 
RSET 2,899,899,062 324 783,281 2°95 


North Carolina.—Interest was paid up to January 1882 on the 
bond. issued t» No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and 
many nolders have already so exchanged. The funding law of March 4. 
187:. provided for funding old ante-war bonds at 40 per cent of the face 
value: “New” raiiroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
pons. Coupons of the new bonds are receivable for taxes. The funding 
ended Jan. 1, 1882, but has been continued pr ye till Mch , ’’89 
all were funded the new 4 per cents would b pes 511. Special 
tax bonds were ignored; also bonds to Chatham RE, 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for iealmelere under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’7v. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been: 


Years. Real estate. Personalty. Total valuation. Tax pr. $I ~w 
1881.... $104,712,911 $62,995,728 $167,738,639 
1882... 108,988,181 71,339,341 180°377 525 35 
188%_... 124,135,377 77,037,346 201,222,723 25 
1885 126,955,679 82 613,417 209,569,096 25 
Beessce .  euecdnes” =~ etbseees 20 2,000,000 25 
—(V. 42, p. 479.) 

Ohio.—Ohio has a very small State debt, but large local debts,amonnt- 


ing in 1885 to $53,290,398, against $25, 9. 97,5388 in 1875; this increase 
bein, mainly in city debts. ’ Valuationsin Ohio have been as fellows: 
Real cstate. Personalty Real estate. Personalty. 

1866... $663,647,542 $442,561, 379 | 1882.$1,116,68 1,655 $518,229,079 
1879 .1,093,768,904 442,979,885 | 1883. 1,131.058,750 542,207,12I 
1880. 1, 102, 049,931 456, 166, 034 | 1884. 1, 145, veh ,210 528,* 298,871 
1881. 1, 101, 457, (383 485, 750, 196 1885..1, 160,1 65,882 509,913.986 
—State tax rate for’85-86, 2919 mills. (Vv. 42, p. 365, 387 ; V. 43, p. 775.) 


Pennsylvanta.— Revenue is raised principally from corporations. 
Taxes are levied on personal preneewy- Sinkiag fund, Nov., 1886, was 
$10,180,746, facluding | },305,814 in U.S. govts. Any coupon bonds may 
be changed to registe . Real estate valuation in 1884, $1,600,000 000, 


Rhode Island,—The debt was all created for war purposes. In 
January, 1886, the net debt, less sinking fund, was $885,223. The 
State valuation of real property up to 1885 was $328, 530,559; tax rate, 
12 cents on ¥100. 


South Carolina,.—The funding law of Dec. 23,’ 
sealing down the old debt 50 per cent. 
adjusted” in 1879. 
1878, Dec. 24, 


73, provided for 
The consols were — ‘*re- 
The several acts were passed Dec. 3, 1873, Dec. 24, 
1879, and February, 1580. In November, 1826, 
there were n consols not yet exchanged, $851,671, less amount 
invalid, $631,373. The old issues yet fundable on Nov. 1, ’86, were 
estimated at a total of about $585,000. Valuations and rate of tax 
r $1.000 have been: 




















ears. ta Personalty. Railroads. Tax rate. 
1882-83.. - OF 609 ,66¢ $11.785,768 aT 76,400 5 

883-84... 37,131,400 48,249,939 15 ,227, 964 5 

884-85... 87,559.53 46.904.705 15,263,366 5lo 
1s “ 86... 686,114.852 42,836,288 15,521,041 514 














nessee,.—A funding law was passed (actof May 20, ’82) without 
the ‘cme receivable coupon clause, and giving new bonds at 60 per cent 


3 5293 in L886; | ; 


rad the principal and interest of old, the new bearing 3 per cent in 1882 - 
i perce nt in 1884 and 1835 », Sper cant in 1886 pet 1887, and 6 per 
Ce nt 1883 to 1912. Exehange 3 were made in New York July, 1883, 
aml $%,224.351 of these compromise bonds were issued. The Legisla- 
ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118, 000 is 
made au exception, and new 5 and 6 per cent bonds are issued for that 
at the face value. Upto May, 1586, of theold 5 and 6 per cent bonds 
*1,038,000 had been exch: inged, and of the new bonds issued for them 
S688, O00 are 63 and $350,60) are 5s. For other bonds sca‘ed $9,114,- 


700 3percentsissued. To July, 1836, $21,00),000 of bonis had been 
funded. All the settlement bx nds are redeemable at option of the State 


after July 1, 1888. Assessed va!uations 


and tax rate per $1,000 have 
been as —o 


Real estate. Other property. Railroad prop’ty. Tax rate. 
| $200,007,214 $25,232,659 Diwessedeoene 30 
Deieccas 195.383.5638 26, i piienreen caine 20 
= 195,753,4 14 26,834,459 31,517,299 30 
1884..... 200,212,900 26,631,284 34,350,170 30 
—(V. 42, p. 234, 661.) 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 


Years. Real estate. Personalty. Total val’ation. Tax rate 
1882.... $250,157,904 $169,767,572 $ 119,925,476 be 
1883.... 298,959,253 228,578,137 527,537,390 3 
== 347, 846,953 255,213.964 603,060,917 3 
1885.... 375, 890,594 245,121,395 621,011,989 3°75 
1886.... 395,211,678 235,313,445 630, "525, 123 3°75 


Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-th 
of their principal a “ deferred certificate,” to be ‘charge d to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called “ Peelers.” The MeCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
years, coupons tax-receivable. In February, 1882, the Riddleberger 
law for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,”’ were passed (see V. 34, p. . The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into whichall others could be funded at spec ified rates below par, varyin 
from 47 to 31 on the different classes. This law was also amend 
and all bonds offered for funding after July, 1885, must carry the coupon 
of that date. The total Riddlebergers issued have been $6,194,000, of 
which all but the above are held in State funds. The Supreme Court of 
the U.S. held (V. 36, p. 285), that the law 9 iring the validity of the 
coupons to be established before a State court did not impair the contract 
making them recefvable for taxes. and was therefore constitutional, but 
the question was again before the U.8.Supreme Court in April, ’35, when 
that Court held that a tender of coupons in payment of taxes was sufil- 
sient for the property owner. New _ were brought, and by the de 
}cision reported in V. 42, p. 188, the U. 8. Supreme Court affirmed its 
decision of 1885 

A movement was begun in 1885to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West Virginia 
and the holders of some $2,°00,000 deposited their bonds with pe 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 

Assessed valuations have been as follows: 








Years. Real Estate. Personuity. Toral. Tax Rate 
1882.... $232,.386,357 77.666,765 @310,053,12: 406 
best . 236,368,227 81,789,710 318,157, 937 406. 
1884.. 39,826,000 88,974,040 328, "200, ‘040 406. 
| 1885.. 256,916, 140 84, "8 4.270 341,800, "410 406 
—(V. 42, p. 94, 135, 234, 4€4; V. 43, p 432, 446. 













































































































































































































































































































































































Marcu, 1887. | CITY SECURITIES. 7 
— : aD 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

DESCRIPTION. Date ot | Size or Amount = ae —— aad yy | Prinetpal—When 
nds. ) " Whe ere payable au ue. 
Forexplanations see notes on first page of tables. value. Rate. Payable} amg d 
Albany, N. ¥.—Purchase Congress Hall Block.. 1866 | $1,000 $127,000 6 F. & A.| Boston, Merchants’ Bank. |Feb.. 1888 to ’94 
City improvement iE TE STON 1870-71 ,000 28,000 7 M. & B New York. 1887 to 1900 
W Slag ETE EE EE rae -. 103° Ae one 4, 5, oe 7 > y = ‘ ny” York and Nat Bi ng 
TELL TE 000 5, , q erchan a 
Water debt ,000 due 1900-3, are 7s)...... 187480 | 1,000] 1,089,000] 6&7 |F. & A. do 912 
New Ad Semnsiirarerapsroserecenecernocscenes oo 1,000 145,000 7 J. & J. do on. a0 July “bon to’190 
ear ree eee ere wee ener eee eee 5 “se . 
ponte loaned to Albany & Susquehanna RR 1865 1,000 858, 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-97 
Allania, | a for F aemeete, float debt Lae 9 &e 741,500 s . ‘ S + mow Som, Fark Sea. . at ieee 
Bonds for A. ouse.... : , , ° . 0 o » 
Bonds for West. RR. and floating debt........ 1870 & ’72| 500 &e 8,¢ 8 I. & J. do do J. & J., 1902 
Bonds, res — be , A eaiaee waterworks......... 1874 1, 427,000 7 J. & J.|New York, Fourth N.Bank.| Jan, 1, 1904 
Redemption bonds................ pr ATA: 1877 | 500 &c 77,500 ® J. & J. tlanta or New York. 1,18 
seecenenecececcocsoqsoceseces 1881 l, 120,5¢ 5 Various a) do 1911-1915 
Bonds to Su fund Seeting i indennenecniaseennian 1879 aoa § 360,0¢ 6 J. & J.| New York, Park Bank. 1887-1896 
A SE 1884 wan Lie'she dts J. & J.| New York and Atlanta. P ag 
age tei a ceneeeenenseoennenenenneteoees cece eons 16, hada -it 2... eileen 
A Ga.—Bonds for various purposes. ..... Various. | 100 &c.| 2,256, 6&7 /|Various Au Treasury. 1387 to 1915 
more—Consolidated loan of 1890. ......... Various. | 100 &c.| 7,306,546 6 Q.—J. |Balto., —4 & Plan. Bank.| July 1, 
Waves loan. reg. — e- at will after 1916 aohe = ~ 5,006 OC : = ‘ 2 'Balto., , Nat. Mechanics’ Bk. ftoe July 1916 
oan, reg. stock, tax free.. .......... } ,000, ‘ After 
Goneets bounty loa en a. pe = y 21 ,068 ? | * . o yo ae 1, ig : 
Exempt Stiddedinnnh dmemieimeinaths Cc. 410,35: ; t 0 1, 189 
Public phe es Druid i éiccedesecqeunaaasann 1860 100 &e. 555,566 6 .—M. do do Sept. 1, 1890 
Park seeverepens lean eeheanemeniaeneeet 1863 100 &e. 185,723 : a ‘ do do om i. P aan 
Patterson Park extension ........206 cccc cece] = sveece om 200, (ae 
Five million loan to o Senewneee & Ohio RR.... 185 100 &.} 5,000,06 6 ae . |Balto., Farm. & Plan. Bank.}| Jan. 1, 1890 
New lie -«:leuheisdeamhibnneniedemeseaeiieidie 1870-’74 | 100 &c.| 1,500,0¢ 6 —J. o do 1900 and 1 
Pa i inidbietidiieemseah coneetennennnelil 1881 | 100 &. 700, 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1990 
Euading een. ooee scarcer ences cnnccceccecccecce pa a = 5 800, 0¢ ? ens tee ben F tehe ee oe — i 
a tinea c ,000, ° . -» IN. Mec cs’ Bank. an 
Jones Falls ( O37, 000. pon 283390, 000 3°65s) | sro 100 &e 2,027,000 POS Sa6 o— do oe April 19,1900 
eeoeerer eee ee servers eees Seseseseseces 3 “<2. VV, oa o oO 4) 
Water oon wees, ,000 — ee es te) —_ &C 5,0 yee 4, — 6 : ‘ ‘ : ; = yr ~ 1, oe 1 tose 
Harford Run improvement loan .............. 600,¢ ; ‘ 0 oO 5 
Western Maryland RR. loan.... ............... 1882 100 &¢ 68 4,000 4 cose. C......  eeenseneen aera - bas 
do lille ERE a 1887 100 1,700,000 34 iJ. & J.|Balto., Farm. & Plan. Bank.| Jan. 1 1, 1927 
Endorsements for Western Maryland RR...../ ....-. oi 875,000 6 J. & J.|Balto., N.Mechanics’ Bank. |Jan. 1, 90 & 1900 
rt) ii RRR. IIMS tt aaa 117,000 6 J. & J. Baltimore, Franklin Bank. an. 1, 1895 
Ba vo Me.—City debt proper ..........0.-.ceee 1865 to’72;} 1,000 50,000 7 Various) Boston, Merchants’ N. B’k. 92 
a i |<) use| ¢ best os )6|lUsl!C| ee 
iin cen ieis a ein enn ainedtd , 90,00 ‘ ; 0 ) an 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &e. 500,006 6 J. & J. do do 5 eg 1, ” 1905 
European & North American Railroad........ 1869 | 1,000} 1,000,000 6 |J. & J. do do L, 1804 
Bangor & Piscataquis Railroad................ 1869 | 5u0 &e. 925,000} 6&7 |A. & O. do do April 1899 
Bath,Me.—Fund. debt ($78,000 are 68,’97, J.@J.)|} -...-. Various. 180,500] 5&6 |M. & 8 City Treasury. 1887 r* 1897 
Ss & yh for stock and coupons _. "33s he mang ieee : ay ys Chay Te Second “_¥ am y Ry 1902 
Is a nncndae vbmneceen ee arious. y , easuryan oston.' Jan. ct. 
om & Lincoln Railroad (623 750 each one) 186 Various. } 470.800 f 6 J. & J. we Mong Hide & Leather Bk. : 1887 to’99 
e &A.and M.&S) ..| 1871-72 | Various. pepe : tre a ‘Boston, Second Nat. Bank. ed . rok 
ee eres are . - & J. seesnennnt Oo 
Bein Cie debt and eyemmmmeeiie sanidind: adneiiteen 1864 to’80; 1,000 9,778,500 6 Various| Boston, Treasurer’s Office. 1887 to ’97 
ee MI.  vcke weaueeansacunman 1878-’82 ... | 9,058,000 4 /|Various do do 1887-1914 
do ews Salida saat nies ai ty anata digi 1879 ose 450,000 4lgg.i\A. & do do Oct., 1889 
do I. ie es arated lita santa aaa daalas 1877 onset 490,000 41g (Various do do 1887 
Dititttnnnetocsksabennmnebntees +enebin Various. sous 230,000 5 Various do do Various. 
Burnt district t, sterling loan.........--..--..-.. 1873 | 2100& 4,997°604 3 Hey. Lond = Barin Broth "epril. 1893" 
i Ph. aceccessaneseaseoes a 7,604 g. ° ’ on g Brothers. pri, 
Consolidated street improvem’t, sterling loan. 1869 |£100&8| 2,996,602 5§g.\J. & J. do July, 1899 
biyat Pan at samen 1862 to's} 1'o00| 839'000| S&é [Various] do do | “1887 to 1948 
stic water de assumed.......... .--.-.-. 0’ 4 ’ arious 0 
Cochituate Water loan, :  - SRI er 1866 to ’7t “eine 4,897,000 6 ar ous do do 1897 to 1908 
do do 4 percent... —~ ye 5as000| 4 |A& 0. do do 19008 
i) 0 TREE oie 588,00 , , 
do do EE sinticnininwicins 1872 |2100&¢| 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-’76 enue 3,552,000 5 zg. _... |Boston, Treasurer’s Office. 1905-1 
do do SS ae” |. aes 1879 tiie 268,00¢ 4igg./A. & O. ) do 1909 
do do 4 oe 1879-80 wedis 686,000 4g. \A. & O. do do 9-191 
> - eee | 188; Pe] 7. |e Stooe] las o| do , 194-1915 
 , See sie 50,00 ; r 
Brooxiyn—Brooklyn local improvement loan. . 861 1,000 213,00¢ 7 M. & N. Brooklyn.) ~,. . { 1891 
Mount Prospect Square loan................... 1856 1,000 90,00¢ 6 J. & J. do e 1887 
Soldiers’ aid fund loan.....................-06. 1865 1,000 433,000 7 J. & J. do gf 1887 to’94 
@owanus canal improvement loan, local...... 1866 1,000 20,¢ 7 J. & J. do Zz, e 1887 to 
Bushwick avenue do do as 1865 1,000 68,¢ 7 J. & J. do Soe 1887 to’90 
SouthSeventh st. do do ne maine 1863 1,000 75,000 7 J. & J. do Sits ; 1887 to’ 
oe ooame y v4 y v4 do ion ae ’69 yee 174,000 6 $ 7 3 . ,* : : y ms gh “4 Ry iw J 
Bay  j§ 0 GO __ enoe----cee ; 2, ° tv) Me and’ 
New York Bridge loan, peeaeres and coupon 1870 1,000 3,000,¢ 7 J. & J. do ce 1899-19 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1875-83 | 1,000 ,245,237 |4, 5,6, 7\J. & J. do 326 1905 to 1928 
Prospect Park loan, reg. Boom. pusdieuaiieiadanimnins 1860 to’73) 1,000 8,019,000 7 J. & J. do toe | 1924 
Prospect Park ea RCRA CA NE 1860 to’72| 1,000 1 '217,000 6 J. & J. do j) 1915 to’24 





" Albany. —The loan to Alb. & Susquehanna is secured by first mort- 
age. Lie valuation of Albany City in 18°6 was: 
20; personal, 86, 154,270; tax rate, $184. Valuation in 1885 
215; personal, $6,044,250; tax rate, $2 06. Population, 


f 


estate, $60,3-s1,° 
90,75 in (380; 69, 422 in 1870. 


Atlanta,—The total bonded debt Jan. 1, 1886, was $2,223.500. As- 
sessed vulue of real estate in 1885, $21, 023, “eo j Personal, #. $7,889,269; 
8 


tax rate, $1°50. a, 37,409 in 1880; 
Augusta,—Of this 


ance tur caval enlargement, water works, &c. Sinking funds, Jan. 








ts proportion of $895,000 out of a total o 
éveral cities in aid of t 





Rea) estate, $60, a , 


debt, #600, 000 was vale y for Paes nan ns, 


$2,395.000 bonds issued by 
he latter road. Tax valuation, 1885—real estate 


—Real 





and for State purposes. 











about 








Up to Jan. 1 


The gross debt on Jan. 1, 


























The law of Apr 









































g2. .857,870; personal, $3,841,330. Tax rate, $25 per $1,000; 1884, 
2,821, ‘515 real estate and $4,095,820 personal; rate, $25. 
Boston.—The population of Boston in 1880 was 362,839; in Pa 
250,526, against 177,840 in 1860 
| $45,865,885, and the total sinking funds, &c., applicable to it $19, 933, 
492, leaving the net debt $25,882,395. 
limited the taxation in Boston for city purposes to $9 on the oaks 
valuation of five years preceding, to which is added the tax for city d 
, 1887, the debt shall not be over 
242 per cent of assessed A tl "and after that date 2 per cent. 


il 17, 18 











Th di sbt of Kings County separate from the debt of Brooklyn, is 
e de ‘0 ng ’ 
$4,000,000, of which the city is responsible for 1%oths. 





30,000. Taxable valuation in 1885: Real estate, $11,468,310; 
sonal, $5,088,430; tax rate, $1 6249 per $100. Population in 1 70, Asecesed valuation en May 1 tor — Looe a — Net Deb 
by U.S: Ceneus, 15,389; in 1880. 21,891. - Years Estate Estate Rate. Dee. 31. 
more.—The Balt 0 pays interest on ey , _ : oy 
Water loan is paid by income ot water works, and Public og: ~y City ty 1883 ........ sa bgt tir 900 ee rey tart ee a rere 
Passencer Railway, and against a total debt of $34,955,290 the city is 834 ........ 483.13 rs 20 80h AK 12 20 24'700.0 
chargeable with interest on only #18,698,722, and holds productive | 1885 -------. 49,973,400 02 ORR Kt 12 70 25/835 $t 
assets, ine luding the sinking funds, equivalent to $12,869,848, leaving | 1886 ----..-. 517,495,200  193,036,5 832,395 
on Dev. 31, 1856, only $5,828,875 debt over interest- -bearing assets. | Brooklyn.—The whole city debt was as follows / l, sy and ’87. 
There are also held $5,789, v00 of unproductive securities. Poy sation | Jan. 1, = 1,1 
= 1870, 267,354; in 1880, 332,313. In Jan., 1887, the city issued the | rermanent debt.......... eecosescesssens $26,264, 543 26.07 7,548 
34 ipr cent bonds to pay off West. Maryland debt. Asse STE nniit ne otieueenamenmnniqne dt 11,645,506 0,89 3, 
Valuation, near : ne full cash value, and tax rate have been: Debt searabin from assessments ........ 2.618,0 1,640 000 
Real peavenal Total Rate of Tax | Tax COrtifiCates ......cc-cccccecsesse seco 3,000,006 » 
Years Estate. Prope Valuation. per $1,000. 
1843... -. $189,913,494 $53.989.733 $248,803, 15 00 Geeee GOES . occ cccccccceccecesceccece $43,528,043 $40,611,042 
1884..... 191,51 6, 113 58,135,58 249,651,699 16 00 Less sinking ilies cans tickle tenteeend aa 7,121 e271 6,986,219 
1885..... 195, ,416,894 59,496,377 253,913. 16 00 meetin 
ihiink: \* acetates > _  auieiindieems 256,240,655 17 Ov ee ee $36, 106, 772 $33,624,323 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Ban angor & Pis. R.| Populationin 1870, 396,099, against 566,663 in 1880. Valuation of 
R. are secured by tirst mortgages on those roads, and interest fully paid roperty and tax rate per ‘$1, have been: 
from the earnings Tho. valuations (near full valne) and tax rate in 1384 Years. i. Personal. Rate. 
were: Real estate, $6,505,692 ; personal, $2,807,195; tax rate, 2°60.| 1883.............-0.---+---- $18,135,909 $26 o} 
Municipal p perty, inc ow water wae $3803, 000 Population, | 1884........-...--..-------- 20,727,406 263 
16.851 in 1480. Pris. 29 in 1870. a nnccceucenncenasenocons 19,375,702 29 00 
t » "e.—The city holds a first mortgage on the Androscoggin road | 1886......0.--2--.00-see-e0- 2,049,310 26 50 
or the dt-tt, and second and third mortgages on the Knox & Lincoln for —— ERE GRIT 14,217,276 soogs 
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~ INVESTORS’ SUPPLEMENT. [Yon XLIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTE : 
DESCRIPTION. Date of | Sizeor| Ameunt wa nscus sees 
Bonds. par (outstanding. Rate When Where mg and by ue. 
For explanations see notes on first page of tables Value. Payable! om. 
Brooklyn—( Continued )— 
Permanent water loan.................-. --.---|1857 to’75| $1000 |#10,893,500 | 3to7 |J. & J. Brooklyn. ) =e { 1887 to 1916 
Sewerage fund bonds, continuous, local. ...... Various. 1,000 72,000 31g J. & J. do Boles | 3 years from date, 
Assessment fund bonds. continuous, local ....| Various. 1,000 1,018,000 | 34 &4 iJ. & J. do me 3 years from date, 
Temporary tax certificates...................- Various. eee 2,000,000 3% WJ. & J. do ‘ 5 a@>5 { 3 years from date. 
Certificates of indebtedness.... -. eehuaeeneota 1884 ssitiads 887,305 4 J. & J. do 27a g 1887 to 1905 
Bonds to pay arrears to county ........-.....-- 1884 — 549,000 4 J. & J. do | = | 1924 
Arrearage bonds, reg. (redeem. in 1894)...... 1884 sais 2,350,000 | 31944 J. & J. do 642 84 1924 
Award bonds for lands taken.................. 1883 rw 00,000| 4 a do JO8m” | 1893 
Buffalo, N. Y.—Funded debt woken pcitiaaianeieill 1870 to’86)1 ,000&e 5,059,936 | 3to7 |Various; Buffalo and New Yorks. 1887 to 1926 
Ce ne cabenacawnd 1869 to’86 1,000& 2,778,382 | 3leto7 | Various do a 1887 to 1909 
IIL «bite nnncicnabinapogeoeenaoeecene 1880 to’86/1,000&¢ 445,457 | 3to4%o J. & J. do do 1887 to 1900 
Oam BERGE COMES. cccccccccccesesces 1864 & ’77| 1,000 5 A. & O./Boston, Bank Redemption.! 1887 & 1889 
i aiscacsccadecees cenccsonacesocesacees 1,000 5 g. J. & J.| Boston, Tremont Bank. Jan. 1, 1893 
OD 9 Se er ee 1870 to’76)| 500 &e. 6 J. & J.|Boston, Bank Redemption. 1890 to "96 
A SS er ee epee 1873-74 | 500 & 6 JI. &J do do July, 1903-4-5 
nse eeedeaenes  aeaanabesase neue aside 4 eee do do 1895 & 1905 
| ee res eee seee sees 312 ies do do Nov. 1, 1896 
I ina ticinsiicipeanadanag capt eoe---. | 1867 to’77| 500 &e. 6 Various do do 1887 to’yv7 
do  aeakes Dee BO BOO. ccsosccecccse sain 1,000 4&5 aa do de 189:-98-1910 
RR ert tor ee eee eee sain ouge 31g si do do 1906 and 1911 
Chartesion, S. O.—Fire loan bonds, coupon ..... 1866 tetas 7 J. & J.| Charleston, Treasury 1890 
Conversion bonds, to ae past-due debt. . tien eae 7 A. & O. do 1888 to 1897 
= do 1878 — 6 A. & O. do Oct., 1898 
esteem, Minse~taking cou ot Fo bonds......-....2. ee De git _ iss) to 1908 
0 nee ieenanne sowee aaee ann a, a eee to 
diet anebehehonbedaneeesetooganeee cone — ones 51g — CARA 1887 to 1888 
I ED... noncacccncesescsonssooscess eece 1,000 6 Various) Boston, N. Bk. Redemption; 1891 to 1895 
iene akeetseaeesqwedaneses sna sane 41g (Various PS 9-1890 
STR. 8 «cc ceccceetuese senocessoons sous 1, 6 F. & A |Boston, N. Bk. Redemption) Aug. 1, 1887-’95 
Ohi Dh. do» cadsisdesseensgnonnmuemes oeee 500,&c¢ 6 J. & J. Y., Am. Ex. Nat. Bank. 7 &’ 
A ET i EE Be ee — 1, 7 3. & J. do do July 1, ’88 to ’95 
Water loan (refunding) ..........-..ccccccecce- 1882 /|100, &c 3°65 |\J. & J. do do 1902 
ED WORN s ccccccccccccccocceccocecceosess oasiei 500 7 J. & Jd. do do 1885 to '95 
i  ~ ° pansedesemedsacerdieiepienauneee 1880 oeee 4144 J. & J. do do July 1, 1900 
River improvement bonds.............-...---- coce 1,000 7 J. & J. do do 1890 to '95 
A TIT A NN ae 1,000 6 J. & J. do do July, 1895 & 96 
Municipal and School bonds................... — 500 &c. 7 J. & J. do do 1887 to '99 
Municipal bonds (refunding loan) ............. 881 rn 4 we do do ol 
i ictcnsaparreesausecweccuaeens 1865 to’80/ 500 &e. 41,to07 M. & N.| N. Y., Metropolitan Bank. | May 1, 1387-92 
Oincinnati— B’'ds for erection of a WorkhouseX 868 1,000 7 3-10 |J. & D.\N.Y., Am. Exch. Nat. Bank. June, 1888 
Bonds for Water WOEEB......cccccccccccccces C3 1869 1,000 7 3-10 J. & D. do do 1889 
Bonds for Common School purposes......... 4 1863 1,000 6 J. & J. do 1o Jan., 1390 
Bonds to O. & M. RR. to purchase whf. prop..N 855 1,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E}1847 to’50) 500 &e. 397,000 6 A. & O.'Phila., Bk. of North Amer. April, 1895 
Bonds for funding “> ned debt........  A&A2 1847 to ’48) 500 &e. 171,500 6 M. & N. do do May, 1897 
Bonds for new Hospital. ................. 8 1867-68 | 1,000 750,000 | 7 3-10 |Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J, & J. do do an., 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various! Phila., Bk. of North Amer. : une & Oct., 1900 
sonds to purchase “eed n Asyl. grds. for park. ° 1858 1,000 131,000 6 M. & 8. Cincinnati. ar., 1883& 1908 
Bonds for sewerage. .......------------------- 869 1,000 150,000 | 7 3-10 |M. & S.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for im proving Gilbert avenue........ i‘ 1869 1,000 150,000 | 7 3-10 'M. & 8. io do Sept., L899 
Bonds to build leston avenue sewer. ...B3 186% 1,000 100.000; 7 3-10 A. & O. do do Oct., 18 
Bonds for Water Work purposes ........... C5; 1871-72 1,000 300,000 7 iF. & A. do do Aug., 1897 
General improvement. ........-......--.... W2 871 1,000 ,000 7 J. & D. do do Dee. 1, 1891 
Cincinnati Southern RR..........-....--..---. 1872 |} 500 &c.); 8,191,000; 7 3-10 J. & J. do do July 1, 1902 
do do ($2, 890, 000 are gold 6s) 1876 500 &¢.} 4,825,000 |6g. or 7°3'M. & N. do do Ma ay 1, 1906 
do Ds rnsreweonennniinn tis 878 & ’79| 1,000 2,260,500 | 6&7 | Various do do 1902 “1908. 1909 
Floating debt bonds, coupon.................. 1874 1,000 995,000 7 iM. & N. Cincinnati. May 15, 1904 
cark improvement. .............-+---++--++---- 1875 1,000 65,000 7 |J. & J.\N. Y.,Am Exch. Nat. B’k ‘890 
WSEIMIPOEED DOMES. 2.002 cccccccccccccccecces D1 1875 1,000 200,000 7 iF. & A. Cincinnati. Aug.,’90 &’95 
Bonds for McLean Ave. sewer.........-...-- U2 1879 1,000 175,000| 5 &6 M. & N.|N.Y., Am. Exch. Nat. Bank | May 1889-1909 
SL EE Docsses covcccesccoesse be ceeees 83 1876 ‘ehis 0, 7 M. & N. C _ncinnati. May 1, 1906 
DET ccastehecceatsese sapscnnsenscesess H2 anal __ esse 76,000 7 1 en Rel eae Aug. 1, 1897 
Street improvement bonds, short.............. 1876 to ’83)\ Various 884,067! 5&7 Be Toe Cincinnati. 1887 to ’95 
Consol. s. f. bonds, 30-50 yrs. wre Ag. Ay ’80,)/1880 &’81; 1,000 2,067,000} 4&5 Various|N. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment init a ai & U4 caleaat ie 64,706| 4&5 (Various; _...... ... 1889 & 1890 
Work House and Infirmary.................... 1882 1 79,000} 4&6 J. & J. Cincinnati. July 1, 1887 te 92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e 500,000 4 J. & D.|N. Y., Am. Exch. Nat. Bk. , Hud l, 1901 
Deficiency and pavemeut bonds (10-20 yr.) ..| 1885-86. see 2,473,000 4 Ul = 190 
Water works ($200,000 are 6 p. ct.).}1872 to’85| 1,000 | 1,775,000 |3°65 to 7/Various|N. Y., Am. Exch. Nat. Bk.| 1892 _ 1903 
SPUN GREDE.. « onccccvcecccccscccccsccecescoccces 1872 to’85|} 1,000 1,909,000 |4, 5, 6, 7 | Various ‘do do 1887 to ’97 
Lake View, Wade and Monumental parks ....|1872 to’85| 1.000 515,000 7 Vv arious do do 1887 to’92 
Canal and a lock ($11, — BED GE ...cccce- 1874 to’79| 1,060 275,000 | 6&7 (|Various do do 1894 to 98 
School ($100 BBO S P. O6.).. co ccccccccccess 1869 to’71; 1 000 5, 7 Various ado do 1887-88 
General bonds, various purposes lanes 885-8 ‘ 256,000 4-419 Various! do do 1888-1901 
Viaduct «mostly F. & A., A. & O. and J. & D.)|1873 to’78 1,000 2.138.000 | 5,6 & 7 | Various! do do 1893 & 1907 
_ gg ESET: 1836 sm 335,000 4 ‘Various! do do 1901-2 e 
ES ee .--.| Various. 1,000 695,900 | 4,5,7 |Various do do 1887-"95 
ngsbury and Pearl Street Bridges........... i884-5-6 pan 225,000 ' 4, 445.5 | Var rious! do do 1899-1902 
Des Moines, panee—enewen jaceee nt bond. . 1875 eet 228,000' 7&4 |J. & J.| New York, Kountze Bros. July, 1887 or ’92 
Funding bonds, redeemable 1878.............. 1878 1,000 175.000 7 (|S. & JN. Y. Chemieal Nat. Bank.| July, 1888 or ’98 
Coupon warrantsand sewer ane paving bond-|1882 & ’84 182,000 5 ‘Various Des Moines and Boston. Various. 
Detroit, Mich.—For Water W.Co., on city’s credit|1855 = 7 500, &e.) 1,451,000 4 to7 (Various N. Y., First Nat. Bank. 1887 to 1906 
Public Building stock (City Hall) bonds. ..... 1859 = mn mee 412.500 7 Various do do L887 to D1 














Bu ffalo.— Valuations and tax per $1,000 have been: 


Years. Real estate. Personalty. Tax Rate. 
BBS occcccccccccccccccccccccese 93, 167,090 8,796,675 16 27 
Th. cobn6060e0~ setecnbeconses 96, 341,455 8,459,735 16 44 
BP wcccccccccoscoesscsoeescsee 99,912, ,470 8,461,675 17 21 
BE Bapaccocecseesesesarsese see 113 963, 945 $,405,225 17 27 


bufialo also ] ays 77-100 of Erie county debt. Coupon bonds are — hange 
able for registered. The interest on different bonds is 34. 4, 41s, 5.6 
and 7. Population, 202,818 in 1885; 154,766 in 1880; 117, 714 in 1870. 
Cambridge, Mass,.—The sinking funds, Nov. 30, 1886, amounted to 
$1,299,188, and not debt to $2,208,311. The investments are nearly all 
in eh ae at par and stamped “ not Pees, tote Valuation, 1885, 
real estate $42,588,300; personal “— »758,255; total, $55,346,555; tax 
rate, $155. V aluation in ’86, $44, 55, 200 real estate and $14, 4° 0. 470 
rsonal; total, $59,445,670; tax rate, $150 per $100. Population, 
Boe 669 in 80; 39, 634 in ’70. 
Charleston, S. C.—The bonds of Charleston are mostly held within 
une State of Sou th Carolina. Conversion bonds of 1878 and 1879 are issued 
in el for city stock. Valuations and tax rate per $1,000 have been: 





Y Real Estate. Personal Prop. Tax Rate. 
Si nstirneeiantellll $15,854,575 $7,419,784 $23 80 
1884. .....-.----.-----+-++- 16,246,865 8,186,216 20 00 
1885........----------.-+:. 16,7 760 8,138,153 20 00 


—Population. 49,984 in 1880; 4s. 956 in 1870. 

Chelsea, ass,—Sinking fund, Jan. 1, 1887, $365,712, and net debt, 

$1,296, 087, Valuation in 1886, real estate, $16,530,850, and personal, 
»279,812; total, $18,806 con tax rate, $1780. Valuation in 1884. 

18, 153,497; tax rate, $18 60; in 1883, $17,374,335; tax rate, $18 4(; 
in 1882, $17,029,722; tax rate, $18 80. Population, 21,7+2 in 1880; 
18,547 in 1870; 24,347 in 1884. 

Ch cago.—The city debt is "oT to 5 per cent of the Illinois State 
valuation. Of the funded debt, $3,955,000 is on account of the Water 
Works, which yield an income aa above the interest charge on the debt 

-—— -Equalized Value. — Tax Rate. 





Y “Real Estate. Personal. per $1,000. 
Ecccscces coccncsese ease 95,881,714 29,052,906 33" 73 
Ditincsens sedibeneusinmeonns 101,596.787 31,639,717 10 
i eeceesesees Seesveeseosess 105,606. 31.720: °7 35 4 
re 107,146,881 32,311.411 36°81 


The assessed value of re al estate is about one-third of its truce value. 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. 


Cincinnati,—In addition to the bonds as stated above, citv holas 
$1,274,000 ot Cin. South. bonds im sinking funds and $474,473 Street 
Improvement bonds. In 1870 the popul: ition was 216,239, against 
255,139 in 1880. The following table from the books of the Anditor of 
Hamilton County, Ohio, exhibits the assessed valuation of the city of 


























Cincinnati in the year 1860, and from 1870 to 1884: 

Real Personal Total Tax per 
Years. Estate. Estate Valuation. #1. , 
ee $61,620,904 $31,411,912 gre gt $17 45 
RRR 73,736,482 57,370,754 6,107,236 31 60 
— SeRESeS 123,427,888 56,934, 180,361,932 22 20 
ee 119,621,856 55,462,410 175,084,296 20 10 
IRE 121.475 '280 64,166,460 185,645,740 23 06 
GE 123,231,790 58,708,284 181,950,07 23 38 
Pree 125,976,835 58,521,730 184,498,565 24 82 
eT 127,143,900 56,809,066 183,952,966 27 04 
 , 128,820.270 50,609,872 179,430,142 29 10 
ee 129,043,880 43,830, 188 72,874.0 28 54 
, 128,473,130 40,832,505 169,305,635 28 98 
ideale 129,956,980 37,578,376 167,535,356 00 
RE 20,045,230 41,359,163 161,404,393 22 20 
RE 138,342,188 28,643,917 166,986,105 23 82 
ER 122,874,790 47,050,496 169,925,286 20 50 
is 124,625,370 41,908,822 169,534,192 25 56 
Se 127,454,100 42,632,868 170, 086,962 26 86 
ae 129,378,370 42,571,661 171,950,031 25 44 


The city is the sole owner of the stock of the Cincinnati Southern Kai!- 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 


other property, - on and bonds held for investment, has assets 
put at $36,554,63 


vad eae aa sewer, street improvem’ts and street opening bonds 
are for special localimprovements, and redeemed bv assessments on the 
we pd benefited. 


Assessed valnation, tax rate, lebt and sinking 





nds have been: 
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DESCRIPTION. Date of | Size or! Amount INTEREST. Principal—When 
onds. par jou ing. When Where payabl 
For explanations see notes on first page of tables. value. 8+) Rate. payable| x — and by due. 
Detroit, Michigan—(Oontinuedy— 
Public sewer bonds ($35,000 are 68).... ...... 1872 to’77| $.... 6&7 |F. & A.|N.Y., First National Bank.| 1892 to’97 
Bonds for purchase ein a temeliteea 1879 anal 4 F. & A. do do 1899 
Bonds TOP BYIA@S.... 2.200 cocccccccccccccccccece 1886 5,000 316 J. & J. do do Jan., 1911 
Public Improvement TEL TA — 1,000 31g (J. & D. do do Dec. 1, 1916 
arket bonds........--------------.-+-+---++++- — eas Seda. i... lenin 1887- 
Blizabeth, N. J.—Improvement bonds........... 1871 to’74; 1,000 7 {Various City Treasury 1879 tok 
oo emnnniatiete 1870 to’75} 1,000 7 '|Various do 1882 to’95 
Sahoo House DONS. ......ccccccccccccccccccces 1872 to’73} 1,000 7 Various do 1882 to’93 
Market House bonds............--.-..-e+-e0e-- 1865 to’66} 1,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ....-.... 875-76 | 1,000 7 A. & O. do 85 to’96 
Funded assessment bonds... ~ ---.......-.----- 877 1,000 7 J. &D. do 1907 
de een nara cig || Hees | ate : eas : 1S 
New ustment DoDGS and SCrip......--.---- Cc. A J. & J.\N. Y., Mercantile Trust Co. 
Evansville, eo H. & N. RR. bonds.... 1868 1,000 7 (|IM. & N.|N. Y., Farmers’ L. & Tr. Co. ua ? 308 
Ete CD salted pametnnnihed 1869 1,000 7 M. & N. do do May 7 1899 
~we & Paducah ME cennensononsns 1870 1,000 7 J. & D. do do Dee. 1, 1890 
GO — ccccccccccccccne coccccccece 1870 1,000 7 iJ. & D. do do Dee. 1, 1895 
water WOES DOMES. cccccccccce cocccccces ecccce 1870 1,000 73-10 lJ. & J. do do July 1, 1895 
Retemptien Th can adntndnagnensentio-ében gee 1876 1,000 7 A. & O. do do April 1, 1906 
GO ccccccccccccccce cocccsccccces 1876 1,000 7 M. & N. do do May 15, 1906 
oo GO .cncccccc cece coersencccnccces 1877 1,000 6 lJ. & D. do do June 1, 1907 
do @ occcccecccccccccccecesce . sees 1878 1,000 6 oe do do April 15, 1908 
nace eee ee ces ceeeeeaeeeee teens 1881 1,000 6 |F. & A. do do eb. 1, 1911 
Full en, mens city notes........ eeceeeeeeees ---- | Large. 37g, 4, 6 | Various City Treasury Nov., 1887 to’92 
City DOGS. .........-.2ceeeeeeecceees cece cecceee ----  |1000&c¢ 6 {Various do 91 
TD. eecdvncccesoccosssccecascesceneceeooss cose 1,000 5 ¢. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
GO cone e ene c eee e cern eee c cee ccncececcces see 1,000 5 &6 |M. & N./Boston, Bank Redemption. May 1, 1895 
BO «ss awwdccccccecceccecesccacceesccscoceses eee cees 4 enee Y) do May 1, 189 
ee eee eeee eoe 5 & 6 cece do do 1896-’97-’98 
do (BOWEF) . ...- 222-22 ee neee cece ceeeeees coe 1,000 37g |M. & N. City Treasury. May 1, 1905 
IL. 2... engcegoeeqnesasesessoceoonesone utes .1,000 ‘SEE use Beaten, Bank Redemption. Feb. 1, 1900-1909 
GR cwcccccccccccccccccccccccceccccooccces cee 1,000 6 M. & N. Nov. 1, 1892-1906 
GO cwnccccccccccccccccccccccccccccocccces cone 1,000 6 F. & A. yo ao Aug. 1, 1899-1905 
GO nner n nee eeeeen ence ee cecceeereeeeceees : oes iin oo: ere May 1, 1908-1909 
Hiichburg, Mass.—City bonds........-----+0+-+-- 1873 1,000 6 J. & J.) Boston, Merchants’ Bank uly 1, 1893 
Water loan. .........02-22.020--- war ceeeee secs 1871 1,000 6 lJ. & J. do do July 1, 1891 
Te.  * gewgagescegsoesseqeccocsscousecsoress 1875. 1,000 6 J. & J. do July 1, 1905-1906 
do registered.........------------+-+: 1883-5 | 1,000 3g & 4A. & O. City Oaeeee 1898 & 1903 
Galveston, Texas- Bonds for various purposes. ..|1869 to ’75| 100 &e. 10 Various! Galveston, City Treasury. 1887 to’91 
Limited debt pends (sinking fund 2 per cent).| 1877-8-9 Lea ro ~ M. & 8. 1893-1909 
wee ence ene n eee e ween nseees ~--- c 5 J. & D.| New York = > Gaiventen. 1920-192 
Gedveston County bonds, G. 6. & 8. F: RR: 1882 see 6 |J. & J.| N. Y., Bank of New York. 190 . 
Hartford, Conn.—Water i cwanadned idiieeens ee 81 | 1,000 5&6 /|Various ‘City Treasury. 1890-1906 
City bonds (H. P. & F. RR.).........22+--s0-00: 7 1,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
WUREOE GORE, . occ cccoccccccccccccccccccccccceses isis 1,000 6 J. & J. City Treasury. Jan. 1, 1893 
Capitol bonds. .........22-2 eeeeceees-ceceeeeees Sie 1,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts to railroads 10-25....... 18; 9. "30 1,000 41g \J. & J. Town Treasury. 10 to 25 years 
> do WAP. . .cccccccccccceseces- 1,000 6 J. & J. do $10,000 yearly 
floating debt...... ----.--+----. oo 1, 6 iW. & J. do Jan., 1900 
Hoboken, OW. J.—BOnds. ...-.-2ccceeceneeceseceess 1 864- 79 | 500 &e 6 &7 + gra First Nat. Bank, Hoboken 1887 to 1905 
City bonds....... pecacescescocewcsoceceecsacceses 1872 =| 500 &e 7 -«& O do do 1892 
Baehool DWOMAB. <cccccccccccccccccceccosccescccese 187 7- 79 1,000 6&7 IV ontane do do 1892 to 1894 
SD TINGE, .... ccccocccdeccoceeddoccoseonccoes Various. | 500 &e. 5, 6,7 |Various do do 1890 to 1903 
Improvement bonds........-------+--+-+-0++-+- 1878-81 | 1,000 5 &6 |Various’ do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’83 1,000 5 &6 {Various do do 1903 to 1910 
Holyoke, Mass.—City notes........-------+---++- 187174 ooee 4to7 [Various City Treasury. 1887 to 1889 
ty ponds, sinking fund...........s-ccccccccces 1874 1,000 6 A. . do Oct. 1, 1889 
Water loan cee 1872 1,000 6 J. & J. do Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J. 1873 1,000 7 A. & O. do Jan. & Apr. 1, 1894 
Indianapolis—Bovds to railroads.............-. .|1869 to ’70 500 6 Jan. City Treasury. Jan. 1, 1889 to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 187 1,000 6 J. @& J.i 4.YF Wissiow, L. & Co. Jan. 1, 1897 
Loan bonds, series A........----------------+--- 1873 1,000 73 iJ. & J. do uly 1, 1893 
do GO  B. .cccccccccccccccccccceses: 1874 1,000 73 J. w& J. do do July 1, 1893 
do BO Qiccccenccsccceseccecces-cos 1874 1,000 73 id. & J. do do July 1, 1894 
do | a SiR 1875 1,000 73 iJ. & d. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 73 ~=I. & J. . 1, 1899 
Jersey City—Water loan bonds, mostly coupon 1852 to ‘77 1,000 6 J. & J.IN. Y., ent, Ex. N. ‘Bank, Jan., 1889 to 1909 
Water loan bonds,mostly coupon............. 1869 to’73| 1,000 7 Various do 1899 te 1913 
Ee caaananaremueiacnnnn Sinn ai 5 ens do ym Feb. 1, 1913 
Forty-year DOndS............-cccccccccccsccccees 1872 1,000 17,000 7 I. & J doe do July 1, 1913 
Improvement bonds. .......---------+--+-+se+ee. 1871-72 | 500 &e.| 2,669,000 7 M. & N do do y, 1891 
do BO ccccccccccccccccsccecccece --|1872 to’74| 1,000 2,630,500 7 Various do do 1892 to 1906 
Morgan street dock............-------+-+« evees 1870 1,000 125,000 7 J. & J do do June 8, 1900 
Funded debt bonds. ................-cccccceseee 1872 _ 1,000 0.000 7 M. & N do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-65 , 558,000 7 Various do do 1889-18 
Hudson City bonds........-.----------++--- --++-| 1864-70 | Various 100,000 7 Various yo pms 1829 & 1900 
Bergen school loan bonds. .......-----.-- e--e--| 1868-’70 |1,000&c) ; 7 J. & J. do do Jan., ’98 to 
Bergen street improvement bonds ..... eccceee 1869 1,000.&¢ 400,000 7 \ a “oi do do July, 1889 
G@ bounty loa. ........ccccccccce aeateeees 1865 ‘Various ,000 7 Various do do 1889 
Assessment funding bonds.... ....... eeeeosces 1875-76 cone 900,000 7 Various do do 1905-1906 
TeMporary loan . .....0.--2cc.ccccsccccscecscecs oon opine 975,000 Bly i iP Demand 
Bonds to fund floating debt. &c., coup. or reg. 1879 1,000 1,353. ,000 6 F. & A.\N. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
Bonds to pay maturing bonds, &c¢.... ....--.-.-. 1880-1 eons "600. .090| 5&6 {Various do do 1910-1911 
City of Jersey City loan............-....-- seous 1884 emi 1,000,000 6 eg (Oe 1904 
Years. Real & Personalty. Tax B 1,000. Cones Debt. ee Mes Years. Real Estate. Personalty. Tax. Debt. 
$85,973,005 ae 710 $6,386,000 $375,800 | 1884............ $13,527,090 $6,519,820 SLO 00 $1,651,000 
1885...... 83,285,845 20 6, 917, 000 703,000 | 1885........ .... 13,466,645 6,682,895 10 00 1,651,000 
—Population, 160,146 in 1880; 92 29 in 1870. anata —-—— $17,273,340 
Des Moines, Ia.—Assessed value of property $7,200,000, which is| (V 41, p. 494,527; V. 43, p. 607; V. 44, p. 335.) 
about 20 per cent of true value. Tax rate, r $100. Warrants out-| Wall ‘River, Mfass,—Thesinkin : unds amounted to $361,339 Jan. 1, 
standing Jan., 1885, $90,082; cash on Nand $51, 275. The renewed | 1887. Population in 1885. 56,863; 48,961 in 1880; 26,766 in 1870. 
J ent bonds for $170,000 are paid off July, 1885. Populationin 1870, | Valuation in 1385, $43,815,275. 





12,035 ; in 1880, 22,400. 


Detroit, Mich.—There are also $10,000 House of Correction bonds 
due 1893. ’Assets in sinking fund July 1, 1885, $838,238; net city debt, 
$13,361. The population in 1870 was 79, 577; ‘in ’80, 116,340; in 18 33, 

130,000. The value of water works is about $3, 500, 000, against 
a debt of $1,451,000 September, 1885. The water works bonds 
are issued on a pledge of the city credit, and $75,000 per year collected 
intaxesto pay interest on them. Valuations (based on true value) and 
tax rate have been: 





Fitchburg, “Mass.—Population 12,270 in 188); 11,260 in 1870, 
Assessed valuation of real estate (about cash value) in 1886, $3, 422,- 
675; jporemneiny. $3,071,886; tax rate, 18°20 per hw 000; in 1887, real, 
$3,820,075; personal, $3, 125, 313; tax rate, $17° 

Galveston, Tex as.—Assessed. value of real Ay personal property, 
1885-86, $22,000,000. 1884-85, valuation, $13,588,196; tax rate 1 50. 
In April, 1882, the Galveston County 10 per cent ‘ponds were called 
in and 6 per cents issued instead. Population in 1870, 13,812; in 
1880. 22,248; 1886, estimated, 42,000. 


R: Hartford, Conna.—Total city debt, April 1, 1886, $2,784, « net, 
ine $02,709 111 115 $27 028. a $110, + = ery 4 | after deducting resources, $1,946,071; net town debts, Oct. 1, 1386, 
1885. a. 87,536,645 28'713.300 116,249,945 10°77 $1,202,758. Assessed valuation in 1834, $16,000,090; in 1885, $45,- 


senlizabeth Me 3J.—Default was made in interest February 1, 1879. 
ts on bon © pending. Old unadjusted bonds and loans are 
$2,802,739, Total ‘bonded and floating debt July 15, 1885, $4,264,- 
a go to issue 4 per cent bonds at 50 per cent of the face 
value of old bonds was made, and a considerable amount of the 
new bonds have been issued. The Mercantile Trust Company in New 
York acts as the oa. Assessed valuations and tax rate have been as 
®llows: In 1882, $12,182,035, rate, 3°12; in 1883, $12,471,115, er 
2°64; in 1884, $12, 341 1,735, rate, 2°00; in 1885 $12, 465, 760, rate 2°6 
in 1886, $12, 628,710, "rate, 2:72. Population 1880, 8, 229; in 1370, 
20,832; estimated in 1886 to be 32,600. (Vol. 42, p. 93; Vv. 44, p. 211.) 


898,365. te 42,553 in 1880; 37, 743 in 1870. 

Hoboken, J.—The total debt ‘June, 1885, was $1,161,750. 
Assessed ae al in 1831: Personal, $1,343,941; real estate, $14, 672,- 
700; = oN 2°35; population, 35, 000. 

Holyoke. “ass.— Bonds all coupon, but, can beregistered. Total net 
debt, $734, 206. Valuation, 1835, $16,135,525; tax rate, $17 20. Valu- 
ation in 1884, $15,527,995; tax rate, $i4 80. Population, 21,915 in 
1880; 10,733 in 1870; 27,895 in 1885. 

Indianapolis.—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Population, 75.056 
in 1880; 8.244 in 1870. Pes ~ —_ mA ay per $1, ~~ ~ An gta amet 


Evansville, Ind.—There has been default in payment of interest Years. Real Est Pers 
since April, 1883. A compromise is in progress, and C. H. Venner & | 1883.... ..-.... . $39, 335, 360 $13,’ 792, 290 er BCE 3 sit 20 
» Of Boston, have issued circulars in regard to it, the plan being to | 1884........... 40, 149, 950 13,39 1,650 54.041,60 2°20 


issue 419 per cent bonds for Redemption 6s, aud 5 per cents for Redemp- 
tion 7s. See CHRONICLE, V. 44, p. 335. Population in 1870, 21, we 

in 1880, 29,280. Assessed valuation (true value), tax rate per$i ,00 
and debt have been: 








Jersey Uity.—One ot the Mai Causes o1 past troaole in yaa "Clty 
ances has been the failure to collect back assessments and the large 
amount of ratiroad property exempt from taxation, but these matters 
are being remedied and RR. property is bearing a share of the taxation. 
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DESCRIPTION. Date of | Sizeor; Amount i Pena — Wine 
Bonds. a. outstanding. | Rate When Where —— and by e. 

For explanations see notes on first page of tables alue. * {Payable om. 

Ki , Mo.—Renewal bonds............... 1874 to’81| §$.... 90,000 | 6,7 & 8 ---. |New York, Ninth Nat. Bank/ 1895 to’98 & 1901 
Et SIS SLT 1873 snes 250,000 8 ae do do May 1, 1893 
Fi DT suds sesesene aeaseeesoune 1875 oes 142,500 8 J. & J. do do 189 
Ra iditims ditnedah <tnsewetboietees nana oon 248,000 7 onee do do 1890 &’97 
LLL TLE EE TERI 1885 enaiel 60, 5 a 190 

La , Mass.—Sewer loan................---- 1884 5s00&C 300,000 4 J. & J. Lawrence or Boston, | __.-«----. 

piguetigenshe=spereeseneoconoonasoued 1862 to’75/5000&c. 59,000 6 Various} Boston, Tremont Bank. 1887 to 1894 
—ClF  —nene 1881 to °85| 10,000 50,000 4 J. & D. Lawrence, Mass. 891-9 
inn dese. encmeeabnecdseeseeses eseee--| 1873-’75 | 500 &e.} 1,300,000 6 A. & O. do do Oct. 1, 90, to 1906 

Long Island City— General bonds...... ........ rious. | Various, 911,500; 6&7 Various} N.Y. City & L. I. City. n instalments 
DEE GF VOTORES DORES ...-cccccccccccce -coscece 1883-86 500 32,500; 5&6 arious d do 1889 to 1903 

Louisville, Ky.— Water works. ................--- 1857 to’67| 1,000 1,173,000 6 arious| N. Y., Bank of America. 1887, ’89, 

For mprovement of streets..............+---- 1866 to’67| 1,000 197,000 6 Various Louisville. 1887,’ 96, ’97 
For municipal improvement. .................- 883 | 500 &ec.| 1,500,000 4 I. & J New York City. 1923 
Re-constructing street.............. 873 1,000 600,000 7 J. & J.| N. Y., aoe of America July 1, 1903 
Public buildings and institutions...... pessoas 1871 to’73;} 1,000 549,000 7 Various 1891, ’92 & 1903 
Public school and school houses............-.. 1853 to’69; 1,000 36,000 6 Various) New York, U.S. Nat. Bank. 7 to’ 
ety * ~anene PinwSGiteSee EwUaesesessooonssosCess 1868 1,000 81,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
nin ehipebeenebaneueseserseee 1871 1,000 423,000 7 J. & D.| N. Y., Bank of America. une, 19 
Elizabeth TE RRR 1868 &’73; 1,000 1,723,000 7 Various do do 1888 & 1903 
i tits shatonenednaetocodosestseses '54,’62,3,8) 1,000 160,000 6 Various; Louisville and New York. 1888 to 1898 
AI inten eeenennmeennneeninewds 1869 1,000 133,000 6 A. & O. do do Oct. 1, 1898 
For old mer “wai iebebtnenesenewecasdénesrent 1871 to’74; 1,000 58,000 6 J. & D. do do 1889 
i Si. |: snipeeeentathenteditieeneenaes 1868 1,000 513,000 7 Various) do do 1894 & 1901 
ewe (tee i ~ Albany & St. L. Air Line RR. 1871 1,000 484,000 7 M. & 8.| N. Y., U.S. Nat. Bank. ve. 1891 
Louisv., Cin. & Lex. RR............ 871 to’73| 1,000 350,000 7 J. & J.|N. Y., Continental Nat. Bk./J me age & 1903 
city bonds paya ble by Louisv. & Nash. RR...|1851 to’63) 1,000 1,408,000 6 Various}; New York and Louisville. 0’93 
Ol liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. & N.| N. Y., Bank of America. Mar an "1920 

Lowell, Mass.—City notes (various purposes). .|1862 to’84/ Large. 69,300 | 4 to 6% | Various City Treasury. 1857 te 1894 
i inne ite hadademeatuuis 1882 Large 200,000 4 M. & Boston. 1891 and 1892 
i ipidectandodads+cesenoseetebsents 18 ad 120,006 4 M.& N do 1892 
ei ia necniine nna eepimheenetiant 1882 & ’83; 1,000 382,500 4 Various do 1887 to 1903 
Water notes.............. speencceescenenceeseus 1871 to’81| Large. 575,000 | 6 to 645 | Various City Treasury. 1887 to 1911 
tl ened nndnemiegheeenenkeosete 187 1,000 1,300,000 6 M. & N. Boston. 1890 
Sewer —- saibeeeeshandeeenesescoosboonesesseses 1883 & 84} ... 176,500 4 Various City Treasury. 10 per ct. annually 
tT htientchdimednennnadnarsniaoannenne 188 ie 77,000 4 Various do 10 per ct. annually 

Lynn, ns. Waser BED sccccccccsceccoveeseses 1870-’3-’5| Large 172,500 6 Various City Treasury. 1887 to 1890 

Tl n¢jtitpeeteeeenseaakeosanreanéada Various 1,000 1,1.9,500 |3%2 to 6)J. & J. Beste, Bank Republic. 1891 to1913 
i teitinintnand dialeanocansbnten Various 500 &e. 95.000 5, 51g, 6 | Various do 1887 to 1896 
a J Hall con BOMOGl TIOUBOS. oo ccccccccccecccss Various 1,000 232,500 | 37%, +, 6 | Various City i ry & Bk. Repub. 1887 to 1890 

6 House and sewer bonds................ 188 1,000 246,000 | 3% & 4 |Various do So ° #3«<C81.6Clt eon 

Manchester, N. Ad. DT eigiiehehesrntioes 1869-85 neat 313,500 | 6 Various} City Treasury. —s te to 1894 

Water bonds ($100, 000 each year)............ 187274 | 100 &e. 200,000 | 6 ae . J.| Suffolk Bank, Boston. {July 1, 1890 &’94 

do a “selneseiienda 1872-74 | 100 &e. 400,000 | 6 J. & J. City Treasury. 1gny792°97-1908 

ae = tin ttasroscesszaweness ee. = 100 &c. 60,000 | 4 J. & J. do = a se toes 

em ‘enn. ool and pa BEE. ccocs 0’ ended é 

Post bonds................. cer aa 867, ’8, 9] 500 &e. 23 6 J. & J. Memphis {| 1873 to 1900 

aa cinikieineenmenmennedts 1870 1,000 = =. = | s rps Nov., 1900 

Mississippi River Railroad bonds............. ie woes 23 i Sie a ee Oe ee 

Endorsement Memphis & Little Rock RR..... 1857 1,000 <5. 7 3. @ J. Charleston, 8. C. July, 1372 

Compromise bonds, coupon (#lippen)......... 1877 1,000 re 6 J. & J. , Nat. Park Bank. Frat! 

New compre (eR NR 1883 1,000 | 2,400,000 3-4 aint do do 913 

Milwaukee, Wi pees TE 1861 500 &c. 125,000 5 J. & D.|Mil.&N.Y., Morton B. & Co —, 1, 1891 

General elty bo tN TO 1871 1,000 194,000 7 W. & J. do do son. 1, 1 
do (not liable to be called in) 187 1,000 98,000 7 J. & D. do do Jun 1896 
do ae: ... . meted Sbinnaeiaainaae 885- iis 293,000 4 ne ee a. do do J aly 1 190381906 
TNE RE aE TIC 1882-83 | 1,000 64,000 4 |J. & J. do do July 1, 1902 
Water bonds, —_ aw eeccaccccccecscecccescces 187 1,000 342,000, 7 (jd. & J. do do Jan. 1, 1902 
do ered ieibanermanewneeden 187 10,000 949,000 | 7 J. & J. do do an. 1,1 
do coupe it. setae bppuiniemeedes 1883-8 ain 378,000 | 4 J. & J. do do 1903 & 1906 
Waterworks refundin ictiemnbnnnkentionnseedons 1883-’84 | 1,000 263,000 | 4 s. & Jd. do do 1903-1904 

es Minn. City Tl dimnaguitinmmendaiel 1870 to’75 seen 621,000 8 Various| New York, Nat. Park Bank 1887-1905 

Sy ORs oc ec cerecocccceccocccocesccecccsccoss 871 to’81 occe 422,000 | 5,6,7 |Various do do 1893-1902 
do 8 $366; 000 due 1912 are red. 1902).|1881 to’86 1,000 1,957,000 | 4-412 aurious do do 1906 to 1916 
TD saatceessanooessianeconesecesssanseses 886-87 | 1,000 739000! 4-4% |Various do do 1914 to 1917 

Mobile—F .—- BIE cndcapcceceregeescessncese 1881 500 2,250,000' 3tod5 |J. & J.| New York and Mobile. Jan. 1, 1906 

Nashville. Tenn. Th a my city bonds........... 1870 to’81) 100 &e.| 1,395,600 | 6 Various; New York and Nashville. 1887 to 1903 
Municipal Bridge bonds. ....................... 18 1,000 200, | 5 A. & O.|N. Y., Chemical Nat. Bank. Oct. 1, 5 
EEE ““ oats 450,000 | 6 do do 1907-1915 

Newark—War bds.,float’g debt, &c. (s.fd. of ’64) === 1,000 550,000 | 7 Various Newark, City Treasury. 1891 & 1896 
Public school bonds. ............--..---2..+-+-. 1868 to’86; 1,000 580,000 4%, 5, 7 do do 1887 to 1892 
Clinton Hill bonds, coup. & reg. (s. fd.3 p.o.). 1875 1,000 400,000 | 7 J. & J. ‘Newark, Nat. State Bank.| July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 21,’76)| 1878-80 | 1,000 1,200,000; 5&6 |Various do do 1909 & 1910 
Sewer and improvement bonds (local liens). .| ’71-79-’2 1,000 2,450,000 |4,4!9to7|/M. & 8. Ao do 1893 & 1906-09 
Aqueduct Koard bonds($2,490,000 due in ’92)| 1867-’86 | 1,000] 3.497.000 | rf Various do do 1892 to 1909 
Tax arrearage bonds.........-..----.--+--.-+-- 1877-78 | 1,000 476,000 7 IF. & A. (lo do 1887 & '88~-’ 

do GO nencrcccccee coccrccccccee: 1879 to’85) 1,000} 1,114,000 | 5 IF. & A. do do 1891-’95 

do Th: guecinisensne seaseuetensees: 886 we 96,000| 4% JJ. & J do do July 1, 1896 
Funded debt bon 1s... ........00.ccccceo----200- 1885 seal 2,000 | 5 FE. & A do do 1895 
EE EE, OEE. conccccccccecsoccoecses< 1886 1,000 126,000 | 4 a ee ree 1906 
Se ictnicetnccs cnagcnne ¢+ 00 seevesanescocesees 1886 eee: 158,000 | d — . _.. aia eetiaed 906 

New aedvoré Mass. —City improvement. ....... 1875-86 | Various. 328,000 | 6 A. & O City Treasury. 1891 to 1910 

Pt iniersnpienabtedénesseseencsenesenon 1876 1,000 100,000 5 A. & O do 1900 to 1904 
PE" Uy ace scabeattin tate lsenaiipeenbinadenamnanaal L867 to’7b| 1,000 360,000 6 A. & O do 1887 to 1909 
i: - iataademeieaitinnbeineesianmetnendl 187274 | 1,000 160,000 7 A. & O do | 1887 to 1909 
gRR = estes inet ted 1884 | 5,000 100.000, 4 a do 1894 

Sewer and Bridge bonds.................-..... 1881-26! 1,000 130.000' 3%-1 'A. & O.| do 1887 to 1906 

Collections in 1886 were better than in 1835 by about $150,000, and oo 475 in 1880; 40,928 in 1870; 75,000in 184. Assessed valuation 

the city also received $2.0,000 from taxes on railroad property col- _— $36,510,201 real est. and Rid. 671,684 poco tax rate, $17 50. 

lected by the State. Population in 1880, 120,722, oe 82,546 in ’70; Mass.—Valuation ’83, $24,687,524: rate, $19 60; in 1884, 

in 1885 by the State census population was 155,3 Taxable valua- $97°545-381; tax rate, $18°40. Population, 28, 233 in 1870; about 

tions and tax rate per $1,000 have been: 45,000 in 1883. 

Years. Real Estate Tax Rate Manchester, N. H.—Valuation in 1885, $21,137,464; tax rate, 
B82. .... 20-22-22 2-- 2-22 0- $56,125,552 $29 00 | $17 50 per $1,000. Population, 32,630 in 1880; 23,536 in 1870. 

1883.......-.---------200e. 58,287,892 2940| Memphis, Tenn.—The city was in default for ely after Jan. 1, 

1884.....-----------00----- 61,571,512 32 80] 1873. The Legislature passed a bill, January, 1879, repealing the city’s 

1886. ......------.-----.--- 61,894, 29 40 | charter, and the “Ta ng District of Shelby County” was organ 
The value of railroad property. not included above, is about $25,000,- | The compromise bonds of 1877 were issued at 50 cents onthe dollar. 

000, which is sangeet to a tax rate of L per cent for city purposes. 


Kansas C ty, Mio.—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mills. In 1886 real estate valuation was $36,833, 550; 
personal, &¢., $9,553,240; tax rate, 14 mills. 

Lawrence, Mass,—Total debt, $1, 764,000. Sinking funds, $325,534. 
Tax valuation in ’84, $27,369,095; in "85, $27,144 050: tax rate, 16°60; 
in ’86, $27, 165, 590; tax rate, 16°40. Pop. +» in 1884 45,000 ; 39, 151 in 

"80; 28,921 in ’70. 

Long Island City.—The interest on $514,500 of the general bonds 
is payable from taxation. and on $397,000 from water rents. The tax 
or revenue bounds issued in each year are chargeale on the uncollected 
taxes and water rents of a previous year, and ail interest on these bonds 
is paid from the collection of back taxes and interest. The assessed 
valuation in 1885 was $7,299,170 on real estate and only $37,500 on 
personal property; the rate of tax was 4°01. For state purposes the 
valuation was increased to $10,000,000. Real valuation about $25,- 
000,000. Population. 25,000. 

Louisville.—The funded debt, Jan. 1, 1885, exclusive “ loans pa 
ble vy railroads, was $9,016,000, against $9, 167, 000 = an. 1, 1885. The 
sinking funds on Jan, 1, 1886, amounted to $4,390,815 Fd by 
Census of 1870 was 100, 753, against 123,758in 1880. The following 
0 give the assessed roperty valuation: 1881, $68,753,770; 1882, 
$70,029,724, of which $52,269,684 was realty. In 1683 valuation 
ett: ,118, 534, tax rate 2° 10; in 1884, $63,927,077, tax rate 2°10; 





in 
885. $62, 763 ,461, tax rate 2°48; in 1887, valuation, $66,500,000; tax 
rate, 2°04 


Lowell, Mlass,—Al! the notes held by savings banks. Population 





Under the act of Tenn. March 3, 1883, new compromise bonds are issued 
bearing 3 per cent till January, 1886, then r cent till 1889, and 8 
r cent thereafter. The total debt when funded will be nearly 
$3,000,000. Valuation of real and personal property in 1883, $12 690,- 
318; tax rate, $2 35 on the 710s. In 1884 valuation of real and per- 
sonal property $13.49 ,499,32 ax — $2 35. Population in 1870, 
40,226; in 1 3.592; in gst 62,335 
lwaukee, Wis.—The city Bon = 4 debt beyond 5 per ct. of os 
average assessed valuation of real and —— property for tive years. In 
1884 valuation was $74,951,750; in 1885 real estate, $61,445,921 and rer 
sonal, $17,415,445; in 1886, $32, 641,743. Sinkin funds are provided 
and all old issues except the general bonds due 1896 may be called in 
and puid by sinking fund; holders were misled as this was not stat 
in the bonds. Population, 71,440in 1870; in 1885 (estimated), 160,000. 


Minneapolis, Winn.—Total debt, $3,739,000 Feb. 15, 1887; sinkin 
fund, $332,000; tax valuation in 1837, $33, 008,856 real estate an 
$16,582,906 personal—total, $99,591,762; tax rate, 17‘:9 to 19 mills; 
in 1885, $77,500,000; in 1884, $74, 308, 7il: tax rate 1885, 20 mills. 
Population, 46, 887 in 1880; 160,000 (estimated ) in 1886. 

obile,—Interest was in default from J et 1873. A settlement with 
bondholders was offered by act of March 9, 1875. In Feb., 1879, the 
Legislature repealed the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 ears, 4 per 
cent for 15 years, and 5 per cent for 5 years. es July 1836, the un- 
funded debt was $34,632. Valuation o real a d persoh al pro — in 
1883, $15,350,738; in 18814, $13,578,347, in 1885, re 763,322. pula- 
tion 35,000 in 1885; 31,297 in isso; 32, 034 in 1870, 
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DESCRIPTION. Date of | Sizeor{ Amount — Principal—When 
Pare Bonds. par joutstanding When Where ae and by aus. 
For explanations see notes on first page of tables. Value. Rate. |payable| hom. 
New Pr ponds ($20,000 are 6s) 1864,73.74 6 900 
Water bon are 6s). “ & 7 soo City Treasury. 7- 
ist & 2d mort. water bounds (1sts are $30, 000)| 1367-6 . y a ury 196 e dens 
GRR GRE BOUMES...0. ccccicce...cccccccccccccccsces 1876- w 7 ee do 888 
Improvement bonds...... iit amnteamebaneen 1X73 7 ode d> 1887-92 
i a ip eR TTT 1881.85 5 &6 ial do | 1901-1903 
Commissioners of streets and sewers.......... ine 6 &7 ine do | 1894-1903 
New Haven, Conn.—Sewerage..............+.-.. 1871 7 A. & O. City Treasurer. | Oct. 1, ’°91&1901 
City bonds 10- 20 bonds) ...............-..---- 1877 5 J. & J. do July 2, 1887-97 
Sewerage . (pay’le @15, 900 y’rly from ’95). 1885 3¥g FF. & A. do 595 to 1904 
New Orleans—Consolidated Gedt. ... .cccrcce----| 1854 to 84 5,6,7 J. & J. New Orleans. | 1892 to 1934 
Consolidated debt, extended .................. odin 6 J. & J. do | 1892 to 1923 
Ten year certificates to fund coupons......... 1883 6 J. & J. do an., 18 
Railroad debt (all extended — — 000)..| 1854-75 6 Various! do 1894 to 1923 
Seven per cent funding loan of 1869.......... 1869 6&7 |M. & 8. do _ 1894 & 1922 
Seven per cent funding loan of 1870.......... 1870 | 6&7 J. & D do | 1895 & 1922 
Jefferson City (debt ene £1,500extend’d| 1857 | 6&8 Various do 1897 to 1923 
Premium bonds (in exchange)................. 1875 | 5 Se do | When drawn. 
Water Works ($70,400 each ieopnesemeben 1869 > aes. eein do 1899 to 1923 
Other old bonds ($305,500 extended) ......... 1857 to’73|_ .... | 6to10 | ... do 1892 to 1923 
Newton, Mass.—City bonds and notes............ 1867 to’s6 1,000&c: 31g to 619) Various City Treasury. 1887 to 1914 
Water loan ($600,000 6s)....................... 1875 to’86, 1,000 | 32, 4,5, 6) Various; Boston, Comm’nwealth Bk.'July 1, 1905 to’14 
New York—Accumulated debt ne City ...... 1869-’70 | 7 ('M. & N.} ) {| 1887 to 1888 
Accumulated debt bonds, county.............. 1869~-’70 7 (\iM.&N. 1887 to 1888 
 iidakkgeceasennehaes seongeucuecess 1884 | 3 M.&N. Aug 15, ’94, 1904 
I in: cecccesenenesseeeeoesedsh 1879 to '84 3,319,4,5(|M. & N. ov. 1,1887, to’ 
Assessment fund stock.......-......-.0.--.--+- 1868 to’83 45,6 & 7|\M. & N. 1887, 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 5,6 &7 iM. & N. » ug. 1, 1900 
Croton water Stock..............22---00--eecee- 1847 to’52 5&6 | Q.—F. ° eb. 1, 1890 
Additional Croton water stock................. 1871 to’s5 31g to 6,7|M. & N. = 1891, 99 & 1904 
Additional water stock, red’m’ble after 1913./1883 to’84 3, 31g |A. & O. } t.1.19 
Additional Water stock.....................-.. 1885-6 3,3% |A. & O. br Oct. 1, 1904 & 5 
Croton water main stock..................-.+-- 1871 to’81 4,5,6&7\M. & N. = Nov. 1, 1900-1 
Croton Reservoir bonds........................ 1866 6 —F. Sea ug. 1, 1907 
Central Park fund stock. ............ccccccccce 1857 to ’59 6 —F. oe Nov. 1, 1887 
do aa...  -sddeieieeaeaamanhen 856 to’58 5&6 | Q.—F. aE July 1, 1898 
cua Park imapogvennemt fund stock........ 1857 to’ 6 —F. a$ Aug. 1, 1887 
daseanneee 865 to’71 6 .—F. ) — }, aes 
City Cemetery we etdintanapnhinmmeleninmiiamanitn 869 7 M. & N. » & 
City improvement stock.................--.---- 1869 to’78 5.6 &7|M. & N. 2 2 Nov. — wT 1889 4 e932 
do do (cons.,$687,803 red. aft.’96)|1876 to ’80 5&6 IM. & N. oC 1900 & 1926 
City impr. stock anes. st’k), cp., exch. forreg.| 1874 6g. IM. & N. ea Nov. 1, 1896 
City Lunatic Asylum stock........ ............ 1869 to’70 6 & M. & N. aa 7 1, 1889 
on parks improvement fund stock........... 1871 to’380 5,6&7/M. & N. a 1901-1904 
Consolidated atest, —. coup., ex. for reg.|1871 & ’72 6g. |J. & J. 2S July 1, 1901 
0 do 1871 &'72 6g. |J. & J. Se July 1. 1901 
do avek Gonee do 871 6g. |J. & J. — July 1, 1901 
do city pks r. fd.st’k,do..| 1872 6g. |J. & J. se an. 1,1 
do od. Aft. 1908, op. ex. forrg| _ 1878 5g. |M. & N. ae Nov. 1, 1896 
do city, coupon exch. for reg..) 1874-75 6 g. M. & N. Pt ov. 1,1 
do Ge connecncnncadeonssees 1872 to’7 6 & M. & N. Nov. 1, 1894 
do county (A & B)............. 1 | 7 iJ. & D. BR Deo. 1, 1896 
do Se ccs cenccencenas 7 ‘|J. & D. Zo Dec. 1, 1896 
do city (D E & F)..0. cccceceee 1876-77 | 5&6 |M.& N.|} “4 4 |May 1, 1916 & 26 
do city (G K L & M)...........|1877 to’84' 4&5 iM.& N. gS Nov. 1,’89,’97,’99 
do OB sone casecenccess -sencece | 4 |M.& N. eS "aug. 
do consol. st'ic (Riker's isi'd)../ 1884 | 3 |M. & N. 54 Nov. 1, 1910 
do (Harlem Rive 1Bridge).. 1886 | 3 IM. &N. — Nov. 1, 1906 &07 
Dock bonds...........--.--------+-+--e+2-0+--+- .|1870 to’84 3to7 |M.& N. ES Nov. 1,1901-1915 
Consol. stock (Metropolitan Museum of Art)..| 1884 | 3 |M.& N. =a | Nov. 1, 1 
Fire sepeemnent BOOT. cocecccccsccccoscceccces 1869-'70 | 6 M. & N. be 1899 
I << saseichensnieeatieaaeneeeeitiinii 1867 to’69 6&7 |M.& N. ze et cere 97 
acrenes of 7, Art and Natural History stock. |1873 to’81. 4,5&6|M. & N.: 3 
N. Y. Cit bie. & ae const.of bridge ov. HarlemR.|1879 to’84. 3,4 &5/M. & N.) _— | Nov. 1 * B01 
BE, ¥. Wrlige bomdla nse. veos-ccercescons.ceeee-: 1869 to'75 6 IM & N. 83 Nov. 1, 1905 
do do phn aes’ redeem. after ’96. .... 1876 6 M. & N. > e May 1, 1926 
do do $500,000 af.’'96,$1,421,900 af 1900./1876 to 30 5 Q.—F. <r May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905.| 1880 to ’83, 4&5 iM. & N.! —s May 1, 1928 
Ninth District Courthouse bonds.............. 1871 | 7 M. & N. =o Nov. 1, 1890 
Normal schovl fund stock. .............-----.-. 1871 & ’72 6 |M.&N. on |. Nov. 1,1891 
N. Y. Co. Courthouse st’k, Nos. 1, 3, 4 & 5....|1862 to’82 4,5,6&7|M. & N. | yb Nov. 1, 1837-98 
New York County repairs to buildings stook .. 1870 6 M. & N. Sr Nov. 1, 1887-’88 
N.Y. and Westchester Co. pngper ementbonds} 1871 6 M. & N. 38 ec. 1, 1891 
Public school building fund stock.............. 1871 to’74 6 |M.&N. mas Nov. 1,1891 
School House bonds ....... ...----+-------+--: 1884-85 3 IM. & N.! 2 Aug. 15, 18 
Street improvement bonds.... ........ secenaen 1869 & ’°70: 6 M. & N. 2 Nov. 1, 
sane * ounty fund bonds...... .....-.....e. 1864 6 M. & N. 1887-90 
do Be ibininieaninhicdiinn ies 1865 7 M. & N.. Nov. 1, 1895-’97 
Soldiers’ Meaney fund red. bonds, No. 2 sa 1865 r M. & N. q Nov. 1,1891 
Tax relief bonds, No. 2, coup. exch. 2 reg....| 1870 7 M. & N.’ = Nov. 1, 1890 
Third District Court-house bonds.............. 1874 to’77 5&6 |M.& N. — 1,1890 
=< ( 1872 6&7 |M.& N. | v. 1,1902 
Debt of annexed territory of Westchester Co. sania 7 Various rt 1887 7 to 2147 





‘eee 























Nashville, eset -oiteeeniatnaiantinn of all property in 1886 was 
$25,671,200; tax rate, 14g p.c. Population, 43,350 in ’80; 25,865 in ’70. 

Newark.—The bonds in the tirst line inthe table are payable out ot 
the sinking fund of 1864, which amounted Dec. 31, 1836, to $550,471; 
_ school bonds out of public school fund, $488,265: Clinton’ Hill 

nds by sinking fund $263,560. The total amount in the sinking funds 
on Deo, 31, 1886, was $2,874,374 The Aqueduct bonds are not a direct 
lability of the city of Newark. Real and personal property have been 
assessed at about two-thirds of true value as follows: 1884, real estate, 

2,456, 75; personal, $18,524,775: tax rate, $2 03; 1885, real estate, 

4,189, ; personal, $18,730,160; tax rate, $1 93. Population in 
1870, 165 ri against 136, 508 in 1880, and 155,000 in 1835 

New Bedford, Mass,—Population, 35,000 in 1886; 21 ,o20 in 
1870. Assessed valuations in 18-6 were $16,7 778,900 real estate and 
$15,416,659 pe reonaity 5 tax rate, $16 per $1, 600. 

New Brunswick, N. J.—A financial statement made for April 1, 
1885, showed the taxable real estate assessed at $4,118,300, and per- 
sonal property $1,212,150; tax rate, $3°99. ae total funded debt April 
1, pss, was $1,5g2.000; sinking & fund, $90, 

New Haven, Conn.—Bon funds, Sisk. 724. The city made a 
shectal loan of $75,U00 to the New Haven & Derby RR., and guaranteed 
) rare ey of its 2d mort. bonds. Popula. in 1870,5 B40; in 1880, 62,582. 
Femned vainat’ n (about 80 p. ct. of true value), tax rate, &c., have been: 
Years. Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.&c. 
1884 in 56, 293,114 $14,271, 224 11 mills. $714,000 _...... 
1885.... 42,000,000 16.000,000 11 mills. 819,000 $114,078 
1886. . 43 500,000 17,500,000 11 miils. 799,000 134,784 


New Orleans, - The debt as given in the above table is as outstan ling 
June 30,1886, In June, 1482, a law was passed to issue new 6 per 
cent 40 year ode for all old bonds other than premiums; the extended 
bonds run till 1923, but are redeemable after 1895. Certificates were 
issued for overdue coupons to Jan. 1, i883, and though made for ten 
prope the poet pep are payable at option. The assessed valuation of 

ge Fae Cyt yen ty for 1883 was $103,091,103; tax rate $2; in 
oie 14 ‘381.7 tax rate 2;in 1885, $123,929, 288; tax rate $2°54: 
$127, 705 853. tax rate oa a A scheme for r settling ro! — e OY 

d premium drawin B pies n is i ractice, and dra ra phys i 
denary 31, April 15, July 31 and. October 15, Population jin 1880, 


ies Wn TRe.. 











Newton, Miass.—Sinking funds, Jan. ’°87, $237,973. In 1884 
valuation $27, 814,561; tax rate, $14 40. Valuation in tye $23, — 
; tax rate, $14 per $1,000. Valuation in 1886, $31,016, 930; 

rate, $1440. Population 19,759 in 1885; 16,994 in 30; 12,825 in 70." 

New York City.—The total debt of New York, Jonusty 1,1387, was 
$125,98 2,736; the amount of sinking funds, $41,205,470. The follow- 
ing statement shows the details of funded debt and the amount in the 
city sinking fund at the — named: 











Description. 1, 1885. Jan. 1, 1886. Jan. 1, 18878 
Total funded debt....... $126, 371, 138 $125,475,240 $12 5 982. 736 
Sinkimg fund............ 34,823, "135 36,113,514 _4i 1,205, 5,470 

Net funded debt. .... $92,047,403 $89,361,426 $34,77 777,266 266 
Revenue bonds.......... 2,358,825 3, 670, 525 5,61 3, 368 
Total net debt....... $91,406,228 $93,031,951 $90,395,634 


The population of New = by the U. S. Census. in 1870 was 942,292, 
and 1,206,299 in ’89. Jan. 165, and since Jan.,’72, the valuation, rate 
of taxation, and net funded debt at end of year have been as follows: 


Tax p. $1.000 = Debt, 
Cit. 






State. City. ¢. 31* 
1, 34 96 $24 94 $35, 973,597 
520 2381 95,487.15. 


2 5 
665 2135 114,979,97¢ 
727 2213 #£116,773,72! 
651 2149 119,811,310 
378 2272 #£117,7C0,742 
356 2194 }# 113,418,403 
343 2237 103,425,414 

06,066,240 
L 
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312 2212 ‘ »24' 

360 2260 , 

22 50-— £100,388,48: 
22 90 329,90 
22 50 4 
24 00 93.031.951 
22 ed 90,395,634 

t Annexed towns ineluded — wet o 
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12 INVESTORS’ SUPPLEMENT. | Vou. XLIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount. peers Principal—When 
Bonds. ar joutstanding-| pate When Where a hag and by ue. 

For explanations see notes on first page of tables. alue. * | Pay’ble om. 

Norfolk, Va.—Coupon bonds.................---- 1870-74 $100 6 Various} Norfolk and Baltimore. 1894 to 1900 
Coupon bonds of 1881 (exempt)..............-. anaes 5 A. &O. do do 1911,1914 
Trust and paving, Coup. ....... ......2.-secsee- 1872-73 100 8 A. &O. do do Apr., 92, July,’93 
Dt SL, ¢ .cdascesesvessesensnoereesegees « sone ‘ane 5 SS eee 1913, 1914, 1916 
Coupon bds., water (a ment. on water works).. 1871 100 5&8 |M. &N.| New York and Norfolk. |1901,1914&1915 

Norwich, Conn.—City bonds..... .........--.-.-. 1877 1,000 5 A. &O. orwi April 1. 1907 
Water loan (850, 000 1890, $250,000, 1898)...|’68,’78,’80; 1,000 5,6 &7 | Various do 1898,1908 & 1910 
i <0tns oatcngenansctigasadenotseenarbtic 1875 ,000 7 J. & J. do Jan. 1, 1905 
Sinking fund Dt scenheidigihubesetmeuensiade 1878 1,000 5 A. & O. do April - 1908 
ee ints. ceebabenerenéroncoeosesess -oee 1883 _ 4 SS 1913 

. N.J.—School bonds. ...........-see--e- 1859~73 500 7 J. &D.| City Hall, by Treasurer 1887-1904 
Funded TT: ~ascungded cbbebennanned eee 1862-71 500 7 J. &D. do do 1887 to 1900 
Sewer b’ds ($145,000 are M. & 8. & $90,500 5s).| 1869-’82 500 5,6,7 |Various do do 1887-1902 
i , scccusetege peteeunesoossatoes 1864~-’65 500 7 J. & D. do do 1887 to 1900 
a ant cctnenaenenssede 1877 100 &¢e 6 J. & D. do do June, 1887 
Renewa bonds, ° Dal .cinehesenoonéeeda 1877-24 5 419 d& 6 | Various do do 1901-1 

Philadelphia—Consolidated City 1loaR.......-0- tine 50 &¢ 6 J. & J.|Philadelphia, by Treasurer.| 1557 to 1906 
Bonds for railroad stock subsidy subscript’ns 1855 50 &¢ 6 J. & J. do do 

= 4, “Seen 1855 to’71| 50 &e 6 J. & J. do do 1887 to 1903 
rt Sh, ticcptcieadcuch excdenacenenned 1859 to’70| 50 &e 6 J. & J. do do 
do for park and Centennial....... ........ 1868 to’70| 50 &e 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65; 50 &e 6 J. & J. do do 1887 to 1905 
do municipal, school, sewer, &c........-... 1860 to’70) 50 &e 6 J. & J. do do 
Guaranteed debt, gas alc acne es Saale 50 &e 6 J. & J. do do 1899 to 1905 
Four per cent loan (“H” to “ Y’’) ............. 1879 25 &¢ 4 one do do 1887 to 1904 

Peoria, Ilis.—School loan. ....... .....cccccccecee me ones 7 Various|N. Y., Me.cantile Nat. Bk. 1887 to 1898 
RT EE A ae saee pane 4 M. & N. do do Mar. 1, 1902&’03 
hile iecnieeettiialii deinen eeennepengnnet sane oone 5, 6 g., 7| Various do (lo 1888-'89-1901 
Peoria & Rock Island Railroad................ ee ve 7 J. & J. New York. July 1, 1888 

Pitisburg—Water exten. loan (coup. or reg.). ...|1868 to’74| 100 &e. 7 A. & O.'Phila., Townsend, W. & Co. 1893 to ’98 
Mi id neteeeeeeee cobs evedeseronte 1878 25 &e. 6 J. & J. do do 190 
Funded debt and other municipal bonds...... 1845 to’72| 500 &e. 6&7 /|Various] Pittsburg and New York. 1886 to 1912 
a a re railroad bonds (coup. and reg.).. 1863 100 &¢ 4&5 \J. & J.|New York, B’k of America. 191 
Funded debt improvement bonds, cp. & r — 1882-83 | 100 &c 5 .--. |Pittsb’rg and Philadelphia. 1912-1913 
Improv. bonds coup.or reg.(Act of May 9,’79). 1885 100 && 4 J. &D. Pittsburg, Treasurer. Dec. 1, 1915 

Portiand, Me.—Loan to Atl. & St. Lawrence RR. sah aatvae 1, 6 M. & N.| Boston, Blackstone N. B’k.; Nov., 1887, ’88 
Loan to Portland & Rochester Railroad...... 1867 to’62| 500 &c 6 J. & J. do do uly, 1887 

do do ieee 1872 | 500 &e 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 6 M. & 8. 0 do Sept. 1, 1907 
2 cc cccceastheeseoseontonese 1859-79 | 500 & 6 m’nthly Boston and Portland 1887 to 1897 
Building loan bonds. ..............-.-.--.------ 1867 1,000 6 J. & D. do June 1, 1887 
nee, R.1.— Recruiting and bounty bonds 1863 (|1000K&e 5 J. & J. Providence. Jan., 1893 
Water loz loan bonds, gold, coupon.............-.- 1872 /|1000&« 2,028,000 |5 &6 2. |J. & J.|Boston, Prov. and London. | July, 1900 
do do i neseshesées 1874 (|1000&¢e 1,972,000 |5 & 62. |\J. & J.iN. Y., N. City Bank, & Prov. July, 1900 
do do paar tetengs 1876 /|1000&c.! 52. \J. & J. do do July 1, 1906 
do gold coupon.... ...... 1836 349¢M.& §8.| N. Y., Bost. or London. Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 52g. iJ. & J. London, Morton, Rose & Co; July 1, 1895 
TN 6 Ri aE 1879 414 J. & D. Providence. June 1, 1899 
Public PT... loan, registered .......... 1879 5 J. & J. do July 1, ‘99 & 1900 
Prov. x Springtield RR. bone 8, guaranteed... 1872 7 J. & J. do 1392 | 
New High School oo certificates ........ .|1877 &’79 4, (Various; Boston and Providence. 

Richmond: Va.—Bonds, reg.,($118,000 are coup. ioe 6 I. & J. Richmond, Treasurer. §(J.&J., 1587-1914 
Bonds, reg. and coup. ($213,500 are coup.) .. sacl 8 J. & J. do do 1904-1911 
ae fives, 10-34 years, registered............. _ J. & J. do do July, ‘ — 

ll iihcdedtinkt <égeseabengsnessbeuneecsserenes —_ a: 2 

Rochester, N.Y.—To Genesee Valley Railroad . 872 7 J. & J.| N. Y., Union Trust Co. 1887 to 1903 
To Roch. “ Biate L. and R. N. & P. Railroads.|1872 to’74 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements................ 1872 to’75 7 Various} do do 1887 to 1902 
Water works loan, coupon and registered..... 1873 to’76/1 7 J. & J.| N. Y¥., Union Trust Co. Jan. 1, 1903 
a. <ccnpascebhescerenenbucesossevecess 1875 7 J. & J. = do Jan. 1, 1905 
AEE AE nae 1882 4 F. & A. do Aug. 1, 1912 

Rockland, Me —Municipal bonds ................ sie 4&5 )Semi-an “City Treasury. 1887 to 1911 
Railroad loan ($20,000 payable yearly)...... 1869 6 I. & J. do 1887 to 1899 

a):  * ppeeeieaenedmeeeeneseporeeerecesesde 1871 6 F & A. do 1891 
I ne 1872 | 6 M. & 8. do 902 
Notes and certificates of deposits ............. ena 3°65 — do n call. 

&t. Louis—Renewal and floating debt bonds. ...|1867 to’71 6 Various|N. Y., Nat. Bank Republic} 1887 to’91 
Real estate, balitin ) ane general purposes.. 1840 to’68 6 Various do do 1887 to 1906 
Street improvement bonds.... .... ............ 1857 6 Various do do 887 
Tower Grove Park bonds 1868 6g. |F. & A. do do Aug., 1897 
Sewer bonds ($3 ~~ are gold bonds).... .. Various 6&6 g. | Various do do 1887 to’95 

Tn C..o0 sees seceoeocesosss 1866 to’68 6 Various do do 1887-88 
New ced work bonds (gold) iimeenaenmnndl 1867 to’70 6 g. |\J. & D.| New York and St. Louis. |June, 1887, & 
Re EES 1872 6 g. |A. & O.|N. Y., Nat. B’k Commerce. Ages , 1892 
water pipe, © spectel tax, gold....... 1874 6 g. |M. & N. 0 do July 1, 1894 
FI ~~ bonds (gold ST 1874-75 6 g. |M. & N.| New York or London. 1894 and 1895 
Renew s, gold or rare aienemnde 1873-79 6 g. | Various do do 1893 to 1899 
Real estate c., bonds, gold, $ and &......... 1875 6 g. |M. & N. do do 1895 
Cnet ps Ay bda..g01d; Band 2(part red’mabia ’90) 1880 5 g. | Various do do jJan.&J =, 1900 
Beidee yi inane seeatinbdeneall 1882 to’85 4 g. |Various do do 1902 to 1905 
pproach oo nt Co, enianamennnesite 1872 6 g. |J. & D.|N. Y., Nat. B’k Commerce. Pane 10, 1892 
Bonds. tor! t. L. — I ne Co gua Zor $ 1885 4 J. & D.| New York and London. June 1, 1905 
St. Louis County bo 
DE GE canceonsescecensoonceccececess 1867 1,000 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce. July 1, 1887 





The Legislature passed a law in 1885 that the indebtedness should 
not exceed 10 per cent of the assessed value of real estate, and this 10 
cent was construed by the Court of Common Pleas (General Term) 
lude the bonds in the sinking fund as a part of the debt. 
. 688. (V. 39, p. 49, ay tS + 41, p. 51, 69, 242, 688; 


fo inol 


43, p. 41; V. 44 


e »Pp 








V. 


42, p. 575, 753; ; 
Norfolk, Va.— lhe assessed valuations and tax rate per $1,000 are: 


oeee.s 
8,302, 
170" in 1880. 


Pe 


. 41, 





pasooned, valuations of property for 1887 are: 
035; suburban walle 
"Tax rate, $— 


oria, Ill.—Total debt, 
1880; 22 849 in 1870; in 188 


(estimated), 45 


Full city propert 
rty, $40,203,885; farm property, ay. 
opulation, 1870, 674,022, against 84 


| pote need in ve ees 29,259 im 











¥ Real Es Personalty, Tax Rate.| pittsburg.—The assessed valuation in 1884 was: Real property; 
1882... 22. -20e eee eee seen en nes $9,590,431 $1,363,403 $-0 105,404, 720; personal, only $1,833,258; tax rate, 1884, 16 ‘ils pet 
1883 ......------0eeeeeeeeeeenes pha 4d 1,722,492 20 Valuation of real estate in 1885, $108,530,608 ; personal, $3,000. 
1984 ......2-.. 2+. 0eeee eee enone 1230713 1,494, 483 20 ; tax rate, 13 mills. Total venenee in 1836 about $1.0.000,000; 
ryoad tae teee eerste eereeeeeeeenes a "063,150 1, 59, = +4 18 | tax Tate 14 mills. Population, 156,389 in 1880; 86,076 in 1370, and im 
—Population by U. 8. Census in 1570, 19,229 ; in 1880, 21,966. May, 1884 (estimated), 180,000. (V. 42, p. 23.) 
Norwich, Conn,.—The assessed valuations, tax rate, &C., are: Portland, Me,—The sinking fund and available assets March 31, 
Real Personal Rate of | 1886, were $162, 986. The city is protected by mortgages on Atlantic 
ea Estate. ys ey Tax. | & St. Lawrence Railroad. Population in 1880, 33,810; 1870, 31,413; 
1990 penticiuniniodeaeiiia Lean H 03.076,058 8 1886 (est.), 40,000. The assessed valuations, tax rate, &c., have been: 
seeeeeereeercceenceee 4-4) 2812, a Real Personal RateofTax Total _ Sinking 
saes cceccoccrccccocccosocs 7 roo 707 pty tt - a Years. Ry Pro rp F er $1,000. Debt. Funds, ~~ 
weet cartes e cen enna ss 1882-83 .. $20,288,300 $12,354,455 $2150 $4,545,500 $51, 
ann a0 May, 1886, “$97, 581; population, 21,145 in 1880; 16, | 1933-84. OO 431,300 $12" 598,720 *20 00 re .371,000 1335 
n x », ‘ ; 106,4 
Paterson, N.J.—Finances are apparently in a sound condition. Hee a1 794. 7300 a 2,014, (435 r+ oo £°385'500 162, '986 
The assessed Valuations, tax rate per $1,000, &c., have been: * These do not include ns dnider funds for railroad loans. 
Y eal Estate. Personalty. Tax Rate. Debt. 
SP $18,506,048 $3,856,635 2°28 $1,217,500 Providence, R. I.—The principal debt of Providence has been cré- 
SP 18,521,342 3,876,075 2°50 1,168,500 | ated since ’72 for water works, sewerage, the City Hall and Brook Street 
TREE ey ETT MT 2°50 1,168,500 | Improvement. The sinkin — for bonds due in 1893 is $333,367; 
i téhheen Guns 19,549,111 3,891,115 esee 1,165,000 | 1895-99, $719,564; 1899-1 41,178; coon at py aed loan, 
—Population, 51,031 in 1880: 33,579 in 1870. 275. Population, 1870, 68, 904; 1885, 070. The laws of Rhode 


» Philadelphia.—Jan. 1,’87, the funded debt was $59. 369, 620. inthe 
Jo lowire table the assessed value =o real estate is near its cash Vv 

















ue: valuation. 





Island now limit the debts of towns t to 3 per cent of their 














hvars Re Personalty. Tex Rate.| Assessed vamatens, &c., have been: 
a athisdidalll $508, 687, 353 $3,795,700 $18 50 Pe oe Tax per Total assets in Sinks 
EEE 573 7:28, 105 9,884,5 578 18 50 | Yea Esta . Debt. Funds 
ES RN RCIA NCE eT 5a7, 749,823 10,035,600 18 1880. —_ — O12, “100 $27 Gos,800 13 50 $10,202,688 $1, s50.148 
eo ee 10,307,644 18 50 an 788,000 28,413,800 1400 10,100,599 1,397,558 
ELLE OCTET 039, 987 10,619,325 18 50 1882. seco 85987909 30,208,300 1450 10,077,099 1597, 

















































































































MaRcH, 1867.] CITY SECURITIES. 13 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or) Amount en Principal—When 
Bonds. wite vutstanding. Rate When | Where Pageete, and by Das. 
Yor explanations see notes on first page of tables. | alue. Pay’ble om. 
Bi. R. Louis. Mo.—(Continued)— 

St. Louis County bonds—County Jail.......... 1868 | $1,000 $500,000 7 M. & §.\N. Y., Nat. B’k Commerce Sept. 1, 1888 
General purposes, go aan Lp th, 1.000 600,000 62. \J. & D. do do June, 1892 
Park bonds, coupon. gold......--......-..... 187% 1,000 ,900,000 6 g. |A. & O. do do April 1, 1905 
Gen. & = fa bds. (ail ¢ s. ‘vi $100,000 7s) . "1869 to 76 1,000 2,225,000 | 7 & 6 g. | Various do do 1889-1896 

gt. J SN BONE c cs ccwccccecose:- | abe wen 80,900 4 ---. |N. Y., Amer. Exch. Nat.Bk.|; Aug. 1, 1901 
Fending bo ponds. va eeceaccenecensecassenscensscnrs | _ 1883 ones 902,000 6 |F. & A.|N. Y., Nat. Bk. Commerce. 1903 

Bt. Paut, Minn.—Bonds........ ....-----+-+--0--- | 1882-85 1,000 71,000 4 Various|N. Y. Am. Exch’ge Nat. Bk.| 1907 to1913 

Dh ctndegedeeteanesesecoqsoossoceseensenesens 1867 to’85; 1.000 906,002 5 Various do do 1887 to 1915 

1 600 cocecccccecccccsccosccccceccccccccceoe:| Lome OO Ob) SOORS. 33, 6 Various do do 1888 to 1906 

TER: gapsccecsecccsasconuecescececcccoesoceweses 1862 to’79) Various 399,551 7 Various) do do 1887 to 1903 

TD  sn penn dedseegesneanassbeadesteengeseueses! 1860 to’79)| Various 307,315 8 Various do do 1893 to 1904 
City Hall, Park and Fire Department......... 1886 1,000 175, 2 otone do do 1916 

Waterworks coups. (acts Feb.,’81 & Jan., ’83).. | 1882-4-5 1 ,000&e! 1,500,000 | 4&5 (Various do do 1912 to 1915 

Salem, Mass.—City debt..........--. ---+--0+--- Various. 100 &e. 561,500 | 4, 5 by 6 | Various City Treasury. 1887 to 1895 

Water LOAD. 2... cccccccccccccccs cocccccccccccees 1868-9 | 100 &e. 375,000 A. & O. do do Apl. 1, 1887-1898 
ianthinienideieabeanmeoninneniénsamese 1878 1,000 398,500 4 J. & J. do do July 1, 1904, 

Ban a Bonds of 1858, coupon gold. 1858 500 &¢e 99,000 6g. J. & J.\8an F.&N.Y,, Laidlaw &Co., Jan. 1, 1888 

Central Pacific Railroad, coupon (gol ee 1864 500 &e 4,000 7g.\J. & J. do do July 1, 1894 

Western Pacific Railroad, i) > ae 1865 500 &¢ ,000 7g. M.& N. do do May 1, 1895 

Judgment bonds, GY ‘sediies 1867 500 &e 246,000 7g. \|A. & O. do do Oct. 1, 188 

PL, <ccscckadascouseoesonesressesecesoe! 1870 500 &¢e 285,000 7g. \J. & D. do do June 1,1890 

PE, inictéadadegecdsndsescesosssescoses 1874 | 500 & 200,000 6¢.iJ & J. de do July 1, 1894 

Park improvement bonds................-...- 1872 to’75| 500 &e. 475,000 6g. J. & J. do do 1897 & 1904 

BMEEEE WOMEB. 200 2000 2000 cccccccccccccosceces 1871 to’73) 500 &e. 210,000 6 g. M. & N.| do do Nov. 1, 1891 

House of Correction bonds.... ...............-. 18 500 &e. 150,000 7g. 10. & J. do do eae 1, an 

City Hall construction. ................---.-.-- 1875 to’76| 500 &e. 407,500 6 zg. coee | do do 

Montgomery Ave (special tax).... ............ 1873-74 dued 1,579,000 ‘ates a ae eee ee 

Dupont St. (special) (Act March 4, 1876)..... 1876 cone 919, 7g. \J. & J. Son. F.& N.Y.,Laidlaw& Co. 

gavannah, Ga.—New compromise bonds........ 1879 100 &¢.| 3,397,500 5 Q—F. , Eugene Kelly &Co.| Feb. 1, 1909 
somerville, Mass. | ___,_ SSRSE | ---- |Various.| 1,170,000 ‘4, 5,519,6) Various} BER Nat. Security Bank| 1887 to1896 

hI. A. ELT EN eees Large. 335,000 4, 5, 5140! Various} do do 1887 to 1906 

springpiel, "Mass. —City notes. ........-..-.....- | cece Large. 48,000' 41%, /|Various Salem. 1887 to 1889 
duets adumiamenhian deeesebenenidsneoes | eoee 1,000 63,000 | 6 Various! Boston, First National B’k. 1887-1890 
Water loan ($200,000 are 6 per cents) ........ ones 1,000 1,200,000; 6&7 |A. & O. do do Apl. 1,’94, to 1905 
a See os 1,000 140, 7 A. & O. do do 18#7 to 1893 
0.—General fund city bonds, coup...... Various ens 1,236,151 | 4149 to8 | Various} N. Y., Imp. & Trad. N. Bk. 1887 to 1913 

Aico & Woodville Railroad. coupon.... ..... 1870 veat 32,000 73 iM-& N do do y, 1 

Water works ($3,000 only 68)......... ..-..... '73,’74&79| 000,000, 6&8 (Various do do 1893 to 1899 

Short bonds. chargeable on special assessm’ts. Various. adidas 150,000| 7&8 peg 9 do do 1887 to 1888 

Bonds, payable after 1893.................-.-.- 360,000 | 5 A. & O. do do Oct., 1913 

Worcester, M.—City, ($521,500 c., $1,521,900 r.) 1861 to '83) 500 &e.| 2,043,400 4,5 & 6 | Various/C.Treas.& Bost. Mchts.’ Bk. 1887 to 1905 
Sewer debt (all ialenaneds idernedels Sadie eabene 1870 to 86 500 &e. 785 owen | 4, 419, 5 | Various do do 1899 to 1905 
Water debt, reg. ............... ssiicliaaaiiniith libata 1870 to’85!| 500 &e. 678,: 31g, 4,5,6| Various do do 1887 to 1915 
teal Personal Tax per Total Assetsin Sink. Salem, Mass.—In adiition to the debt as above given there were 
Years. Listate. Property. $1,000 Debt. Funds, &e. -~ - ise, » $96,936 pres a payable 7 demand. The sinking 
290,143.40 31,722,000 1450 9,941,188 1,681,400 ; funds Feb., 1887, were 70, mostly consisting of City of Salem 
1884... 1 1.642,100 oO. S54, 400 er 50 * 390,688 O98 785 bonds. Population, 27,563 in 1880; 24,117 in 1870. Tax valuation, 
1885.... 92,857,400 31,314,600 1450 9,568, 188 1,438,328 , 1882, $25,528,242; tax rate, $1550. In 1883 valuation, $25,614,115; 
1886.... 97.975,900 32,281,500 1400 9,685,817  1,701,985| tax rate, $16. In 1884 valuation, = 360,772; rate of tax, $1750. In 


Richmond, Va.—In 1886, real estate valuation, $33,517,807; 
nal, $14,675,848; tax rate, $140. In 1885, real estate, $32,347,- 
personal, $13, 751,666; tax rate, $1 40. Population, 63,600 in 18380; 

Sl, “ia in 1870. 

Rochester.—Total funded debt, $5,249,000 March, 1885. The bonds 
of Genesee Valley RR. loan, $148,000, are provided for by net receipts 
from alease of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true value), rate of tax, &c., have been: 


Real Personal Tax per $1,000 Total 
Years. Estate. Property. in old Wards. Debt. 
1883 .... $36,166,200 $1,817,200 27°65 $5,354,000 
1884.... 37,270,850 1,778,100 32°22 5,284,000 
1885.... 38,563,020 2,389,050 30°98 5,399,000 


Rockland, Me.—Valuat’n of real and personal estate, yg about 
900,000; tax rate, $26 per $1,000; 1886 valuations, $3,78 ,780; tax 
rate, $22 50 per 91,000. Population, 7,599 in 1881; 7,074 =" 1870. 

St. Joseph, Mo.—Population in 1880, 32,431; in 1870, 19,565. A 
compromise of the debt was made in new 4 per cent bonds, which are 
giv en for the full principal and interest of old bonds. Aug. 31, 1885 

ere _— in addition to bonds given above $40,074 small issues and 
un coupons. 

@ assessed valuations and tax rate for three years were as below. 








In 1885 valuations were the same as in 1884, no new valuations being 

Real estate. Personal. Tax rate. 
I s intaiaacaieieina .- $7,586,650 $3,678,193 "02319 
ll ti tchieges nbeiinemnnanens: ae 3,700,222 02219 
Siti natin cae sneneee 7,873.150 3, "700, 222 *0155) 99 
—(V. 43, p. 50.) 


aunt eee — ein. < the United States census in 1870 was 
— against 350,518 1880. The city and county were merged 

ty law ‘in 1877 and city eamen the county bonds. A claim of the 
Louis Gaslight Company for gas furnished, amounting in all to 
about $882,000, with interest to Murch 31, 1852, was decided against 
ey in 1880. The $548,000 renewal bonds, due 1900, are releem- 
able in 1890: the $913,000, due 1902-1405, are redeemable 1892-1895. 

valuation of property and tax rate have been: 
Real Estate —Rate of tax yor’ or 000.—~ 


and Personal New Bonded 

Years ope Limits Limite. Debt. 
ee $160,750,440 $5 00 17 50 $22,507,000 
ee ,336, 5 00 17 50 22,417,000 
RRR 191,720,500 5 00 17 50 22,311,000 
1883 ..... sieintinai 191,522,490 5 00 17 50 22,232,000 
lea 211,480,710 5 0O 17 5O 22.103,000 

PRE 207,526,000 5 00 17 50 22,016,000 
alta 214,427,690 5 00 17 50 22,942,000 


—(V. 40, p. 764.) 


St, Paul Minn.—Population in 1870 was 22,300; in 1880, 41,498; 
in 1884 the focai estimate of population is 100,000. Assessed vaiuations 
of taxable property and tax rate have been: 


Personal Rate of Tax Total 
¥ Real Estate. Property. r $1,000. Dept. 
i ie ccccee $17,300,48 $5,491,026 $13 $1,356,444 
Ramat 17,300,766 5,942,503 156 « 1.5 19,310 
CT: 30,000,000 10,000,000 — © 1,959,910 
i itcmnnamenann 31,000,000 12,000,000 24°50“ 2,323,040 
ag ini niece 47,000,000 14, 263, 565 16 3,027,140 
enemas ,912, 14, 29 1. 946 9 50 3,815,640 


212 1 
—Valuation of real estate is about one-half of true value. 


1~85 real estate valuation, $12,831,300; person»l, &¢., $12,234,830; 
$1650. In 1886 valuation of real estate, 
937,02 t; total, $26,220,523; tax rate, $15 50. 


San Francisco,—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds are special issues char 
able only onthe assessment of property benefitted, and suits were in 
progress October, 1%84, to determine their legal status. Sinking funds 
raised annually Amount to over $238,000, the amount on hand June 30, 
1886, being $901,933. The assessments for four years and tax rate (per 
$100) are given below. The following valuations are made by the city 
and county, the valuations by the State being different, but the tax rate 
below includes that for State purposes: 


total, $25,066,130; tax rate, 
$1 3,283,500; personal, $12 





























Total 
Realty Personalty. Tax Rate. 
NR  inendinwvinne $155,834,879 $66,598,521 $l 801g 
Ss 51,894,908 50,267,099 1 80% 
Se Lrg tng 62,272,534 1 69% 
ee eooe-- 164,495,888 59,01 13,672 1 57% 
i RSET 171, 416, 426 56, 192,922 1 59% 
Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
p enged = <yello ow fever and non-collection of taxes. The compromise 
ave n 4 cent bonds for the face of old bonds; and for interest u up 
oO Feb. 4 is? , 58 per cent of the face value in similar bonds Gul 
shave are $396, 500 of fives issued in exchange for ae G G 
RR. bonds. Assessed value of real estate and tax 
have been as follows: In 1881, $10,500,000, $25; 1882, ‘$10, 0,650,000, 
0; 1883, $10,900,000, $30; in 1884, $12,500, 000, $30; in 





13 000,000, $21 25. Population in 1870, 28,235, against 30,708 
n 
», Sammerele, Mass.—Total debt, Jan. 1, 1887, $1,525,000; sinking 
und, $584 1,052. hv ges A valuation in 1382, 2 (rig in 18 
oa. 812 ,900; in 1884, $24,331,100; in 188 5, 25, 700; in 1886, 
2 ‘003,200. Tax rate in 9n3? and be yt $15 40. Wee cept $140,000 
58 in $1,000 pieces and ll bonds are in 2,000 to $50,000 


9,000 
pieces. Popu ation 24,933 = 1880; "14, 685 in 1870. 


Springfield, Mass.—Total funded debt, Jan., 1887, $1,451,000 
cash assets, $149,734. The railroad debt falis due $20, 000 each year 
be oy wrong in 1885, 38,000; 1870, 26,703. Tax vaiuation and rates 

ave been: 





Personal Tax rate 

Years Real Estate. Bou perty. per $1,000. 
a $23,795,920 *8 rt ~oo4 12 50 
Dl cesehonad naeee 5,084,420 12 50 
ES 25,676,800 9206 459 12 50 
RT 26,201,150 8,792,666 14 00 
Ear 26,969,800 8,827,966 12 80 
ST Le aeeii ities nalhcaiin 27,638,760 43,412 12 80 


8 
—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, Jan., 1886, was en 238,137. Of this the debt 
payable by special assessments was $166,151 Taxable valuation of 
real estate, 1886, $21,773,240; personal, $3,157,060; total valuation , 
$29,930, 300 ; tax rate, $2°80 per $100. Valuation, 1884, real es 
$21,375,280; personal, $8,646,190; total valuation, $30, 021, 470; tax 
rate, $2 22. Population, 50, 137 in 1880; 31,584 in 1870. 


Worcester, Mass.—Total funded debt, Jan. 1, 1887, $3.506,700. 


Cash assets Dec, 1, 1346, $1,296,883, ,including $36 800, 9,846 in sinking fund 

ax valu- 
$13 570,335; 
52 714,- 


Population, 68, 383 in 1885, 58,291 in 1 

ation in 1882, $45.504 12; tax rate, 1° 74. 1883. 
tax rate, 1°72. In 1884, $50,773,475; tax rate, 1°66. In — 
910; tax rate, 1°80, In 1886, $54, 566, 389; tax rate, $1 8 
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DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. eal Whee 

For explanation of column healings, &c., see notes} of of Par PE eR Rate per| When |Where Payable, and by| Stocks—Last 

on first page of tables. Road.|Bonds| Value. &| Cent. |Payable| Whom. Dividend. 

4%, N. O. Texas & Pacific June.—1st debentures ...| 233 1s pire . > s My ow ~ oe April 1,1 1907 
deben tures CS COSCO EERE ESHEETS OE HEHEHE REESE eece . . Oo Py 1907 

<~ - — n. — mortgage, coupon............- 290 th “a . g. Zs - r ; wes 7 4 L. &T. Co = 1908 

RR REE. OES IIE SS ee a > ie ; ondon. ug. 15, 

Albany @ Susquchanna—Stock ebrdeitnnasesaniet 209 | ... $100 3149 J. & J.\N. Y., B’k of Commerce. Jen. 1, lees 

Ril IE ES SER NI SS a AE 142 | 1863 | 1,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co yO 1888 
Alban ty loan (sinking fund, 1 per ct. yearly).| 142 | 1865 1,000 6 M. & N. do do 1895-’ 

‘ Nogher —_ (quar. +. & H. endorsed on bonds). . nn 1876 eat 6g&7 \|A. & O. do do April 1. 1906 
heny Va (SE ‘ peeve oeee ——— ee Te a! ee re 
neral eeaienae RS ee 132 | 1866 | 1,000 7730 |\J. & J.\N. Y. , Winslow, L. &Co.|March 1, 1896 

Let ine more , wt Pa. eionand 2d mort., East ext. | io pie ayy : _ wy. 4 Harrisbur Fy poe’ 100,000 ; yrly. 
mo t’n Exten., guar. by Pa. Rit........ ’ A, ° 1 eiphia or ndon p 1910 
income bonds, with a 4 guarantee. . 259 | 1874 | 100 &e. 7 A. & OQ.) Pittsburg, Co.’s Office. | Oct. 1, 1894 

4rmad 1 - erthe ee pesnasaetitenononebnies 27 | 1877 | 1,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 

shevilie partanburg—list mortgage..........-... ee) een iade sabi A rere as 

Ashtabula é Pitisburg—1st mortgage, coup. or reg.. 62 | 187 1,000 6 F. & A.|Phil., Fid. 1.T. &8.D.Co.| Aug. 1, 1908 

Atchison Col. é Pacific—1st mort., guar............ 254 | 1879 | 1,000 6 || Q.—F. |N.Y.,Un. Pac.RR.Office|; May 1, 1905 

= — vy ~~  - x guar. C.B.U. P. . aan 1879 — Ste mi ge ag ee = wont sa i 
bun Topeka tt De, codensesossoesnns »445 —F. oston, .d C. ‘eb. 15, 1387 

lst mortgage, gold, ($15.000 p. m.) .... .......... 470 | 1869 | 500 &e. 7g. \J. & J.|Boston, North Nat. Bk.| July 1, 1899 
Land grant mortgage, gold. ($7,500 p.m.) . -| -s-. | 1870 | 500 &e. 7 g.\A. & O. do do Oct. 1, 190¢ 
Consol. bonds, gold, ($7,500 p.m.) .........-....-. ..-- | 1873 | 500 &e 7g. \|A. & O. do do April 1, 1903 
Bonds, (secured by mort. bonds) $1,135,000. . ..-- | 1880] 1,000 5 A. & O.\| Boston, Boston Nat.B’k.| April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880 | 1,000 5 M. & 8S. do do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)......- ions a ee 1,000 4lg iA. & O.|Bost. Safe Dep. & Tr.Co.' Oct. 1, 1926 
Sink. fund bds. «secured by deposit of = bds.)| .... | 1881 1,000 6 J. & D.| Boston, Co.’s Office. Dec. 1, 191] 
Collateral trust bonds., gold (V. 44, p. 245)....... .--- | 1887 | 100 &e. 5 g. r) Geers oe rer 19 
Wichita & Southwest., "ist M. »zold ) { 27 | 1872 1,000 7g. \J. & J.|Boston, North Nat. Bk.| July 1, 1902 
~——. City eS W. Ast M., s Bala 66 op blog 1,000 : gz. f 4 : ; er ~ sg N. Bk. md 4 4 
neome bds aaieal omaes g. |M. . ar. i, 
Pueblo & Ark. Valley, Let M. gold ; Guar.rental. 4 282 1875 1,000 7 &. J. & J. Bost, N. Bk. of N - Am'a July 1, 1905 
’., lst (& 2d on m 1} 282 d gZ. \J. : 1 
_ Kan. City Emporia & 8..1st mort. { 64 118791 1,000 72.\3. & J. Besten. North Nat. BE. July 1. 1909 








Alabama N. 0. Texas & Pacific Junction (Limited).—(See 
Map Oinn. N. O. ‘é T. P.j—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg een ty oo vort & Pacific, 189 miles 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 

. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 562 miles: add Ala. Gt. Southern RR., 295 
miles; entire system, 1,157 ‘miles. The preferred or “ A” shares are 
21,500,000, having a preference for 6 per cent dividends and cumu- 
lative, and the deferred or “B” shares 22,500,000; par value of all 
shares 210 each. The first debentures are redeemable any time at 115, 
=e six any notice. The $1 bbe 000 holds the following securities, viz.: 

& Texas Pac. 000 stock; Vick-burg & Meridian, 

5,000 1 Crat mortgage, Bi08, 000 2d mortgage, $416,500 3d mortgage, 

B mg ¥- stock and $363,000 common stock; of Vicksb. 

BhieveD. vep. & Be yay 7 000 1st mort., $1, 931,000 incomes and 1,594,- 
North Eastern €4, 900,000 1st mort. and '320,- 

000 stocks N. ry a Lt Fort & L. RR. $300,000 lst mort. and $200,0V0 
common stock. To obtain funds for further improvements it was 
voted in Oct., 1885, that 6 per cent eater lien bonds ahead of the first 
mo should be issued on the N. O. & Northeastern, Vicksburg & 
— and the Vicksb. Shreveport & Pac. roads at $7,00) per —s 








ounting to apne in all. It was voted to issue £200,000 of A 
N. N. 0. 4 a. J.2 d debempure bonds of same lien as the others. (V. 42, 
p. 21, e) 


Alabama Great Southern, —(See Map Oinn. N. 0. é T. P.)\—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 5 miles total operated, 295 miles. The Alabama & 

RR. made default Jan. 1, 1871, and road wassold under fore- 
closure Jan. oo 1877. Present nny organized Nov. 30, 1877, and is 
controlled an English company of he same title. The lands were 
—— 4 ull settlement to the holders of the $2,000,000 of Alabama 
State ds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.) The debeutures are made exchangeable for any mort- 
gage bonds that a peeeeeee subsequent to the debentures. Capital 
a 0,000, and preferred 6 per cent, ,349,050. 

Gross earnings ws igas, $1,076,188; net. $128,140. Gross in 1884, 
$1,165,102; net, $143, 665. (Vv. 42, p. 727). 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
hamton, N.Y., 142 miles; branches operated Duanesburg J unction, 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles ; operates Lackawanna & Susquehanna RR., 22 miles; East Gien- 
ville to ns, 10 miles ; total operated, 209 miles. Leased in _— 
from Feb., 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partof investment. The consol. mort. is for $10,- 
000,000, of which $3, are 7 per cents, currency; the principal of 
the 6s. is also payable in “awful money,’ but the interesti n gold. Gross 
earnings in 1885-86, $2,841,409; net, $1,202,770: surplus to lessee after 
all payments, $259,760. (V. 42, p. 549; V. 43, p. 580.) 


x my Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
nches—Red Bank, Pa.,to Driftwood, 110 miles ; others, 17 
~ total operated, 259 miles. The company became embarrassed 
= 1874 and compromised with its creditors. It still falls short 

interest liabilities. Of the income bonds the Pennsylvania 
RE on ern Central and Philadelphia & Erie hold $6,087,000, the 
interest on which was paid altogether in bond a The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $5,232,710. In 836 the charges for mortgage interest and 
car trust nor were $1,115,604, income bonds nil; deficit in net 
earnings, 2,384. In May, 1884, receivers were appointed at the 
instance of the Penn. and other railroads as plaintiffs. 

Annual reportin V. 42,p. 603. Earningsfor four years were as fol- 
lows: In 1883, gross, $2, 25 942; net, $886, co In 1884, gross, $2,113,- 
883: net, $312, 478. In 1885, gross, $1, 780,133; wo! 1.134; interest, 
$1,124,653; deficit, 153,519. In 1836, a $1,812,729; net, $681,- 
230; interest, ‘1. - 5,60 4; deficit, $432,334. (V. 42, p. 6033 V. 43, p. 
546; v.44 , Dp. 21 

Amador cece ital Cal., to Ione, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific ; rental $3,500 per month. Stock, $675,- 
000. Earnings in 1885, $31,243 gross and $12,705 net. Leland Stan- 
ford, President, San Francisco. 


Asheville & Spartanburg.—From Spartanburg, 8. C., to Ashe- 
ville, N. C., 71 miles, of which 50 miles, to Hendersonville, in operation. 
Formerly $ artanburg & Asheville; sold in foreclosure April, 1881, and 
— ae Res $1,050,000. In 1883 the moitzage for $500, Ov 

was made to buid the 18 miles to Asheville; in 1835 anew mortgage 
for $500,000 was authorized. Controlled by Richm’d & Danville. Gross 
earnings in 1884-5 $28,572; deficit, $4,611. Gross earnings in 1883-4, 
$34,018 ; deficit, $3,036. 

Ashtabula & = eapury.— Owns from Youngstown, O., to Ashta- 
pula Harbor, O., 6 Organized as Ashtabula Youngstown « 
Pittsburg in 1870. Defaulted and property sold August 21, 1878. 
=" company organized Sept. 25,1 8. and it is leased by Penn. 

which pays net earnings to A. & P. The common stock is 

$958,591 and referred $700,000; par of shares, $50. Gross earning: 

in 1885, $338,950; net, $95. 235; interest, $90,000). Gross earnings 
in 1884, 87,187 ‘gnet, $93,693; interest, $90,000. (V. 42, p. 162.) 








Cre 








Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Kan., 20 miies; Greenleaf, Kan., to Logan, Kan., 155 miles ; ; Logan to 
Lenora, Kan.. 25 miles; Downs, Kun., to Ball City. Kan., 24 miles; Yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Union Pacific Central Branch, by which the bonds are guaran- 
teed and the road is controlled, and the whole system is virtually owned 
by Union Pacific, but operated by Mo. Pac. Stock, $1,526,000, of which 
U.P. and C. P. own $920,500. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestowa, Kan., to Burr Oak, 
Kan., 34 miles. Under same _ ices and control as Atchison Colorado 
& Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren- 
tal is $33,875 per annum. 


Atchison Topeka & Santa Fe.—(See Map.)—LINE OF ROAD.— 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner. 
— of stock, the Southern Kansas, 529 miles. Leased—Various branch 

in So. Kansas 423 miles; Kan. State L. to 8. Pueblo. Col., 149 
aniles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. . op State 
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, N. M.. 128 miles: Rincon 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas 4 
Springs ae, 6 miles; Texas line to El Paso, 20 miles; and Deming to 
Silver City, N. M.,48 miles; total leased, 1 1,398 miles.’ Total operated 
directly, 2,375 miles. The road owned jointl with the Union Pac., 103 
miles, and that owned ointly with St. L. F., 45 miles, and the 
Sonora system, 350 miles, controlled—are not embraced in the miles 
operated. The total mileage controlled is 2,821 miles. In Nov., 1885, the 
road of California Southeru was opened from San Diego, ‘making a 
through route to the Pacific coast via the Atlantic & Pacific RR. 
April, 1886, the Gulf Colocado & Santa Fe road was absorbed. 


ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, ‘and includes the Atchison & Topeka RR.. incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally raw different cor- 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leased to that Co., and interest on the bonds eed tod aid aa 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A. T. & S. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxilia companies, and the balance sheet shows 
$51,270,225 so invested; besides $3,327,917 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issu The fiscal 
year ends Dec. 31. The election of directors is held in April. 

[Iu Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitie anda right for traftic over the Soutnern 
Pacific to San Francisco. In 1886 the Atlantic & Pacitic 1st mortgage 
bond interest was reduved to 4 per cent and the bonds guaranteed one- 
half each, ssverally but not jointly, by the Atchiso 1 and San Fraacisco 
companies. See Atl. & Pac. and St. San Fran. in this SUPPLEMENT. 

In April, 183 ;, the G. C. & S. F. was purchased by the Atchisoa Com- 
pany by the exchange of G. C. & 8. F. stock for Atel ison stock, $8,000,- 
¥00 in all, of which $4,560,000 was exchanged immediately and $3, 440, 
000 was deposited ia trust, to be delivered to the G. C. & S. F. Jan. 1, 
1887, in exchange for its new stock to that amoun; to be issuel on new 
mileage. See official circular, V, 42, p. 630. 


STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. ends have been—in 1879, 3 per cent; in 1880, 843; in 
1881, 6 cash and 50 stock; in 1882 andin subsequent ears 6 per ‘cent has 
been ‘oS larly paid. The range in prices of stock in Boston was—in 
~ 9: oda: in 1882. 7879 095% in 1883, 73@86%4; in 1884, 59% 

: in 1885, 63'44@894%; in 1886, 79 7 @100; in 1887, to Mar. 19, 
26% @99 72 

Such bonds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given abov e, are not included 
in the above amounts outstanding. The land grant bonds receive the 
proceeds of land sales in payment of interest and principal. 

The 414 per cents of Oct., 1920, have the 6 p-r cent mortgage bonds of 
the Rio Gr. Mex. & Pac. and the RieGr. & El Paso roads as security, the 
sinking fund being 149 per cent per annum, rising to 349 by 1910. 

he 6 per cent bonds due Dee. 1, 191 1, have a3 secwity 1st or 2d mort. 
bonds of a number of the pro orietary or controlled railroads, deposited 
in trust as collateral; they are redeemable at 105 by the sinking fund, 
which is 1 per cent per annum for 10 years and 2 per cent ee 

The 5 per cent boads, due April 1, 1909, are seoured by the N. Mex. 
& So. Pac. 1st mort. 7s. 

Interest on the Sonora RR. in Mex. (262 miles) lst M. bonds is guaran- 
teed; those bonds are at $2 o, 000 per mile, of which $5,00) per inile are 
owned by the A. T. & S. F. C 

Tue Cal fornis Southern tet mortg bonds are guarantee 1 (by en lorae- 
ment on the bonds) as per the agreemen* of reorganization for that 
: ympany = in 1885. Sinking fund of $25,000 per year retires these 
00 18 at 

The Wichita & Western, Wichita to Kingman, Kan ., 45 miles, is oust? 








jointly with the St. Louis & San Fran, but bonds are not guaranteed. 


The Leav. Top. &8o0 RR. bonds at 4 per cent are guaranteed one- -half 
by the A. T. &S. Fe, anione-half by the Union Pacific. 

The Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & S. Fe, and the first mortgage bonds, at 14,000 per mile, are 
guaranteed by the latter company, and these, with the ‘ncome bonds at 
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ESCR INTEREST OR DIVIDENDS. | Bonds— 
For ¢ explanati ; 1 sae &e tes “a = — Amount When {Where P — db bal, When Due, 
or on of column , &C., see DO oO rh) r n ere Payable, an tocks— 
on first page of canton Road.| Bonds| Value. | CUtstanding sy Pay’ble When. ' Dividend. 
Atch. Top. 4 8.Fe—( Continued.)— : 
Cow. Sum.& Ft. Smith, lst mort..... Grantee 92 7 A. & O.|Boston, North —_. Bk.! Oct. 1, 1909 
Marion & McPherson, lst mort...... rental 93 7g. \|A. & O. do ct. 1, 1909 
Florence E! Dor. & W., 1st M., gold.. . 26 7 g. |A. & O.| Boston, Nat. B. A , Aug. 1, 1907 
Wichita & Western—1st mortgage ee 45 6 J. & J. oston Jan. 1, 1914 
Leav.Top.&S.W.—lst m.,»«guar.byAt.&12 by Un.P. 46 4g. iJ. & J.|Boston, Am.Uné& Tr.Co.| July 1, 1912 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 7 g. {A. & O.| Boston, Everett Nat.Bk.| Aprill, 1 
Sonora, 1st mort., gold, interest guaranteed ..... 262 7 g. |\J. & J.|Boston, Nat.Revere Bk.) Jan. 1, 1910 
California So., new M. gold, guar.by A.T.&8.F..... 210 6 J. & J.|Boston, Maverick N.Bk.;| Jan 1, 1996 
Re, RN Na RE — 6 oo”. —~ senshanend March 1, 1926 
Chic. Kan. & West., Ist, gold, guar. by A.T.& 8. F.| 450 5g. |J. & D.| Boston, Office of Co. | June 1, 1926 
do income bonds. non-cumulat...... 450 6 ——. - ~~ deeadensec 1926 
Chic. Santa Fe & Cal., lst mort., gold, guar.. .... aie i 2. a _.. aieeesabat 1937 
Southern Kansas—K.C. Law. & So., lst mortgage.| 185 6 A. & QO.) Boston, Nat. Union Bk.} Apr. 1, 1909 
Southern Kansas & Western—lst mortgage..... 139 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ............. 18 7  |M.& 8. do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg. ..... -... 42 6 A. & O. do do April 1, 1909 
8. Kan.(Gulf Divis.)—1st. 1G ldogs guar.by A. T.&8.F.; 350 9) g. |M. & 8. do do Sept. 1, 1926 
Income bonds (not cumulative) $4,000 per mile); .... 6 aia do do — 
Southern Kansas in Texas, lst mort., gold, guar..) .... 5 g. |M. & S. do do Sept. 1, 1926 
Alianta é Oharlotie.—Stock (guar. 5 p. ot. by rental)| 269 249 |M. & 8.|N.Y. Central Trust Co,|March 7, 1887 
xed SGT SEER. cocccndes secceccccccosssesecosocese 26519 7 A. & O. do do April 1,1 
 areenge Dante alae lait, meanness e sihieeiniie 265% 7 J. & J. do do Jan. 1, 1 
Income bonds, registered (not cumulative)......-. ween 6 A. & O. do do April 1, 1900 
Atlanta @ West Poini—Stock....................-.-.--- 80 3 J. & J.|Atilanta, Ga., at Treas’y.| Jan. 15, 1887 
ns nccecnbonesiiaed coonsvees vinis 6 J. & J. do do 1891 
Atlantic @ North Oarolina—1st mortgage........... 95 8 neee Ne ein 4 s Office. |, 1888 
Atlantic é Pac.—A.& P. gu. trust, old (see remarks).| 927 4g. J. & J.| N. Y., U.S. Trust Cu. | Jan. 1, 1937 
Income bds., non-cum’ tive, . ($18,750 p.m.).| 640 6 A. & O. Boston. Oct. 1, 1910 
1st RR. & land gr. bonds on Cent. & Mo. Divisions| .... 6 M. & N. New York. Nov. 1, 1891 
1st land grant bonds on Central Div.. cumulative; 112 6 At Mat. do ov., 1901 
Income bonds, Cent. Div., non-cum. ($18,750 p.m.)| 112 6 J. & D. Boston. June 1, 1922 
Arizona Mineral Belt—1st M.. gold ($20,000 p m,' 75 | 1886 1,000 (2) | Gait. & J. do 1916 
$7,000 per mile, were issued as per the circulars in V. 43, p. 59, V. 44, 1884. 1885, 
. 245. The roads covered by these bonds are about 900 niles of branch ergy Ee a ee een $269,716 $299,525 
es in Kansas constructed in 1886 and 1887 i i 7 sssnens 6ankebedeadedios 241,677 46,093 
The collateral trust bonds of 1887 are direct bonds of the Atchison, | Miscellameous. ....... 2... 222. cece e cece eee ewee | cw wee eee , 
company, against which are deposited in trust the bonds of brane h lines caus eseamemens umenmae 
constructed in California and Colorado, not at any specified amount per OCR GISDUTROMIORES. 220.6 cccccccccccescce $6,830,707 $7,110,186 
mile, but “issued for the cash cost only of the roads, including equip-| Balance, surplus.... .......2. .--.--ee----eeee $843,983 $504,185 


ment.’’ See circular in V. 44, p. 245. 

The Chicago Santa Fe & C alifornia Railroad is vhe company in Illinois 
and Iowa forming the connecting line from Kansas City to Chicago, 
about 450 miles—Kansas City to Fort Madison, I[a., on Miss. River. 

about 200 miles, then to Pekin, LiL, about 160 wiles, and then 
over Chicago & St. Louis (purchase d) 90 miles. Its bonds are guaran- 
teed by the Atchison, and are a first lien on all but 90 miles, on which 
there is a prior mortg. of $1,500,000, for which bonds of this issue are 
held to retire them at maturity. See V. 44, p. 148. 

The Southern Kansas Gulf Division and the Southern Kansas in 
Texas . me ones honds were issued as per circulars in V. 

462, V. 43, 431. The bonds are guaranteed, principal = 
fterest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, and also the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kausas Railroad in Texas was organizei to build that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 

aranteed by Atchison. The income bonds issued by the So. Kansas 
Gui ulf Division are at the rate of $4,000 per mile and wiil not be issued 
till these two divisions are completed. 

LAND GRANT.—The lands are in Kansas, granted by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1864. Lard sales in 1885, 770.494 
acres for $2,048,533, being an average of $2 66 per acre; assets Dee. 
31, 1885, $1,676,273 contracts and 445, 863 acres yet unsold. 


OPERATIONS, FINANCES, &c.—The connection with the Atlantic & 
Pacitic took effect for business in October, 1883, and the through 
line to San Francisco by use of the Southern Pacific lines Oct. 1. 188-4, 
In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the Atlantic & Pacific road. 

The report for 1885 was in the CHRONICLE, V. 42, p. 489. 

For eleven months from Jan. 1, to Nov. 31, 1886, gross earnings were 
ori 2 B38 against $14,318,024 in 1885; net, $7,110,200, against 

, 

Earnings and operations for three years, and income account for 1884 
and 18 85, were as follows, these statistics embracing the Atchison 
Topeka & Santa Fe and Southern Kansas systems combined, but nothing 
of the Sonora, Atlantic & Pacitic, or roads owned jointly, although the 
interest on Sonora bonds is deducted from Atchison earnings. 


OPERATIONS AND FISCAL RESULTS. 









































1883. 1884. 1885. 
Total miles operated............ 2,219 2,374 2,397 
ations— 
Passengers carried, No.......... 1,072,169 1,502,485 1,849,577 
Passengers carried one mile. -..120, 411, '659 135,412, 096 149, 999,427 
Rate per passenger per mile.... 909 ots. 2°648 cts. 2°593 cts. 
Freight (tems) moved........... 2,240,430 2,725,191 2,602,056 
Freight (tons) carried one mile.582, 176, (176 634, 711,316 607 »753,550 
Rate per ton per mile........... 2009 ots. 1°882 cts. 1°78: ; cts. 
Earnings— $ 
DT icniesscheude aooe ecccccs 3,002,000 3,583,018 3,889,411 
LEE LETTE LT I 11,699,194 11,946,453 10,873,621 
Pt, GUE, GO. cecccoccecccese 707,297 762,412 808,363 
Total gross earnings ...... 15,909,441 16,291,883 15,571,395 
Ma ten expenses — 
tenance of way, &G........ 2 cmety 2,861,236 2,280,291 
ee of equipment.... 1,124,919 1,461,896 1,409,732 
won ever expenses........ 3, 227,252 3,560,610 3,777, 357 
Miene RE a 673, 722 670,856 388,393 
Dl tinnicundeneanndeahecenecese 410,319 421 '378 459,194 
Total operating expenses 7,652,916 8,975,976 8,314,967 
Net earnings eee eee ee ee wee eeeeeee 8,256,525 ‘ 7,315, 907 7,256,428 
P. c. of op. expns. to earns...... 48°10 55°09 53°40 
INCOME ACCOUNT 
Receipts— 1884. 1885. 
Net earnings............... sciieichiaieds tesehinaiiiiaie init $7,315,907 $7,256,428 
Rentals, Sevenent, | en 28,488 28,012 
einai cman euiiiedlinien 142,014 149,743 
From land none’ Di binnesé cudesedneemeenbe 188,281 180,188 
Total income...... ib eeeaienieinenan --» 37,674,690 37,614,371 
Disbursements— 
TT TEEN a ee $37,098 $25,500 
Int. on ‘At T & 8S. F. and So. Kan. bds......... 1,812,544 1,980,664 
ETT TTT 866, 855 854,930 
Interest on land bonds................------+ 188,281 180,188 
i in oo. cegseoussebe eG0n.’-. anebbuae 283,500 
ni niitbnns Reinninbennmmenintibe 3,414,736 3,414,786 
Rate of dividend seen ee eee eeee e@eeeevneren ene ae aee 6 6 


—(V. 42, p. 59, 60, 61,303, 305, 364, 430, 4 i7. 4€2, 471.485, 487,489, 
518, 574, 630, 663, 694, 754: V. 43, p. 102, 125, 152, 162, 244, 274, 
333, 431, 451, — 571, 578, 633, 671, 718, 733, 773; V. 44, p. 21, 59, 
60. 148, 24S, 362 

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27, 1877. On March 26, 1881, tae road was leased to the Rich- 
mond & Danville at a rental of $462,000 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L, 
exceed $1,500,000, dividends to be 6 per cent; and if they exceed 
$2,500,000, 7 per cent. Gross earnings in 1882-83, $1,074,016; net, 
$397,174; rental, $166,500; loss to R. & D. $69,325. In 1883-84, gross, 
$1,012,631; net, $338,731; loss to R. & D., $127,769. 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 64g miles; total operated, 8612 miles. In 
April, 1881l,a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 100 per cent was afterward 
declared in debenture certificates. Gross earn’s in yety 85, $410,222; net, 
$173,079; in 1885-86, gross, $397,259; net, $138, 

Atlantic & North Carolina,—Owns from ~ ee ad City to Golds- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithtield, 22 miles. Gross earnings in 1883-84, $146,324; net, $50,482, 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, where it 
meets the line to Mojave, Cal. (242 miles), ieased by this Co. in 1884 
from the Southern Pacific of Cal. The Cal. Southern gives a through 
route to San Diego en the Pacific coast. Also the Central Division is 
finished from Seneca, Mo., to Sapulpa in the Indian Ter., 112 miles, 
and operated by the St. Louis & San Francisco Railway Co. 

By the “ tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn- 
ings over their lines to pay coupons, and large advances were made to 

the A. & P. by both those companies. In Oct., 1886, the pian was made 
to exchange the A. & P. first mort. bonds for the new 50- -year 4 per cent 
bonds due in 1937, guaranteed severally (but not jointly) by the two 
companies, each company guaranteeing one-half of each bond. ( 

43, p. 571, 559, 607.) Stock authorized is $100,000,000, and 
issued 64, 810, 300 (par $100), of which $51,302,600 is owned py the At. 
T. & 8. F. and ‘the St. Louis & 8. F. companies equally, and deposited 
in trust tor thirt years. The stock is classed thus: Western Div., com. 
stock, $44,750,¢ ; Cent. and Mo. divs., com. stock, $3,665,300; 'pref., 
$11,395,000. The old pref. stock has no preference over the A. & P. 
Western Division stock. 

The Southern Pacific sold the 242 miles of road from Mojave toThe 
Needles, on the Colorado River, to the A. & P. Company for $7,27L,- 
100, payable in A. & P. lst mortgage bonds, issued on said 242 miles, 
to amount of $5,059,250 and $1,211,850 in cash. Until clear title 
to this piece of road is given, the "A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright by contract to run through trains to San Francisco over the 
Southern and Central Pacific lines on payment of rental either on & 
mileage basis or at 3 per cent per annum on $40,000 per mile. See V. 39, 
p. 208; V. 40, p. 50. 

The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres permile in Territories and 12,800 acres in States. On 
the West. Div. ~~ of 1 ,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the com any’s lands have so far been applied to = 
ment of interest on A. & P. bonds or the lands have been louverel 
trust to the Atchison and San Francisco companies, and about 6,000,000 
acres have been so disposed of. See CHRONICLE, V. 40, p. 49. The 
first mortgage bonds may be drawn and paid off at 110 with P oceels of 
land sales. They are receivable at par in payment for lands. A map of 
the land grant was published in the CHRONICLE, V. 36, p. 468. 

No annual report for 1885 has been age, ‘but the cornings and ex- 
penses of 1885 were given in V. 43, p. 216 , DP. 338, 393, 462, 
487, 630; V.43.p. 48, 216, 458, 508, 571, 607 ; Vv. 44" p. 21, 22, 148.) 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds for $541, 
000 to city of Portland are provided for by accumulations of si 
fund. The Grand Trunk RR. owns the 2d and 3d mor (gage bene au 
has issued its own debentures against them. The stock of $5,4 - 000 

’ 
le 


39 





pays dividends (M. & 8.) 6 perc. p. annum. Gross earnings in 1883- 

$1,002,884; net, $255,814. Gross in 1884-85, $973,363; net, $211,396 
Augusta & Savannah,.—Owns from Millen to Augusta, Ga., 53 

ee , eee to Central of Georgia for $73,000 perannum Hag noe 
onded debt. 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
— Miles | Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate i When |Where Faas, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &\ Cent. |Payable hom. Dividend. 
Atl. & St. Lawrence.—2d M. (owned by Gd Trunk)../ .... | .... a $1,499,916 6 g. |A. & O.|London, Gr. Trunk R’y.| Oct. 1, 1884 
3d M., sterling, 5-20 years.............00--0.--02-- 150 | 1871 £100 712,932 6 g. |M.& N. do do May 1, 1891 
A ta @ Savannahk—Stock. ........ 2c. cccccccsee- «ae $100 733,700 314g JJ. & D. Savannah. c., 1886 
Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 |} 1880; 1,000 380,000 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 
Baltimore @ Ohio—Stock.............-..---2+--2+-+-- eee t énde 100 | 14,792,566 4 M. & N. Baltimore, Office. Nov. 1, 1886 
EL, nbs whats aececcteesscoseceesteesssos sane ainied 100 5,000,000 3 Ss. & Z. do do Jan., 1887 
teen due in 1880, extended... .........ccscccescce- sone saa mente 577,000 4 J. & J. do do A ° 
, 1853, extended in 1885........2...........- eooe | 1853 nade 1,710,000 4 A. & O. do do Oct. 1, 1936 
do 1870,sterling, £800,000, sink. fund ....... seen 1 ae panne 1,906,839 6 g. |M. & §8.\Lond’n,BaringBros &Co; Mar. 1, 1895 
Baltimore loan, 1855-’90, sink. fund .............. ecoe | 1855 radia 2,575,000 6 J. & J. Baltimore, Office. 890 
Sterling mortgage, sinking fund..............-.. --| 411 | 1872 £100 7,179,612 6 g. |\M. & 8.|London,J.S.Morgan&Co| Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874; £200 8,290,096 6 g. |\M. & N.|London,j.S.Morgan&Co; May, 1910 
Purchase of Connellsv. RR (pagenie es cues "ty" oan a saan 560,000 6 J. & J. Baltimore, Office. 1886-1900 
Loan, ster.,(s.f.£7,500)(B.O. & Ch.bds collat’l).....| 263 877 2200 7,381,968 5 g. |J. & D.|Lond.,Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....| 104 | 1879 | 1,000 3,000,000 6 A. & O.\Balt. & N.Y., D. M &Co.!| April 1, 1919 
Bonds to State of Maryland.... .............-.c00. -ee- | 1878 cade 366,000 6 J. & J. Baltimore, Office. July 1, 
Equipment loan ($2,500,000) gold ............... .-. | 1887} 1,000 | 2,000,000; 4%¢. J. & J. Baltimore. 10 p. c. year! 
Sterling mortgage on Philadelphia Branch....... .--. | 1883 £200 | 11,616,000 4ly x. |A. & O.|London, Brown,S. &Co.|} April 1, 193 
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).; 150 | 1885 | 1,000 | 10,000,000 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar.);} .... | 1885} 1,000 (?) 5 g. — hae ee Dec. 1, 1925 
Baltimore é€ Poiomac—1st M (tunnel) gold, s. f. 1 p.c. 119; 1871 1,000 1,500,006 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, coupon, a. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,000 6g. |A. & O. Baltimore. April 1, 1911 
24 mortgage, income, road and tunnel, reg....... 92 | 1875 | 1,000 2,000,000 6 J. & J. do Jan. 1, 1915 
Ac yey DE pthektnekesneon itr -neeeuel 125 | 1886 1,000 5,000,000 4 J. & J.|N. Y., Gr’d Cent. Depot.) July 1. 1936 
Car trust loan.............. silane takin iil beatin aaa a sein omte 1 SE Ae rteeee Bae 
Belleville & El Dorado—1s t(int. guar. 8t.L.A.& T.H.) 52 | 1880 hint 7 J. & J.\N. Y.St.L.A.&T. H. RR.) July, 1, 1910 
Bn MONRO. 0002 ccccsccccscececccecccessoeesesecess 52 | 1880 esse 6 F. & A. 0 0 Aug. 1, 1920 
Bellevilie 2 South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 8 A. & O.|\N.Y. St. L.A. &T. H. RR.| Oct. 1, 1896 
i cietescthboedtsenes eedensadnenneoss pian. sii sone 5 ae Et ae Jan. 1, 1887 
TE itn itis dine tieeendeenanedambbeaden ee cous ¢ ee enn 7 J. & J.|Phil.,Cassatt.,Town.&Co; July 1, 1893 
ee I nn ncceatooseaseenbeve coos 1 ae aan 6 F. & A. do Aug. 1, 1905 
i, Se, Cee MED. cans ccecnduccapesseces eoe- | 1883 aie 1 6 eee April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877) 1,000 1,000,000 6 iJ. & D.' Philadelphia, Pa. RR. 1902 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, Total grain of all °82-83. °83-84. *84-85. "85-86. 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 249 miles; BE ii nncnatiia bush 12,770,392 11,553,052 13,048,258 13,718,428 
Snowshoe to Sugar Camp, 2614 miles; total operated. 80 miles. Opened Live stock......... tons, 90.530 82,187 67,890 70,220 
December 7, 1864, and leased to Pennsylvania Railroad Company for 99| Lumber............. tons, 93,332 107,398 86,560 92,831 
ears. The branch is the property of the lessors. Rental, 40 per cent | Through merchandise— 
of gross earnings. Gross earnings in $1885, $463,156; net, $231,719. In East and West....tons. 2,108,325 2,275,252 2,338,147 2,731,119 


Feb., 1885, 5 per cent paid. Stock is $935,000 (par $50), and divi- 
dends are paid according to earnings. 

Baltimore & Ohio—(See Map).—LINE OF ROAD—The B.& O. system 
embraces roads in Md., Va., Penn., Ohio, Ind. and IIL, which are clearly 
shown in the accompanying map. By means of the Marietta & Cin- 
einnati, via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage is: Main stem, Baltimore to Wheeling, 379 miles, 
and branches, 272 miles, total, 651 miles; Washington Branch, Relay to 
Washington. 31 miles; Parkersburg branch, Grafton to Parkersburg, 
104 miles; Central Ohio division, Bellaire to Columbus, 137 miles; Lake 
Erie division, Newark to Sandusky, 116 miles; Chicago division, Chicago 
Junction to Chicago, 271 miles; Pittsburg division, Cumberland to 
Pittsburg, 150 miles, and branches, 94 miles, total, 244 miles; Wheeling 
& Pittsburg division, Glenwood to Wheeling, 66 miles; Straitsville divi- 
sion, Newark to Shawnee, 43 miles; Philadelphia Division, 99 miles; 
Lauderburg Branch, 20 miles; total operated, 1,783 miles. The Balti- 
more & Ohio Philadelphia branch, connecting with the Balt. & Philadel. 
RR., makes a line from Balt. to Phila., and thence via the Schuylkill Val. 
& East Side RR. to a connection with the Phila. & Read. lines to Bound 
Brook, N. J. Thence the proposed route to Staten Island, as nected in 
CHRONICLE, V. 41, p. 611. 

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 

timore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1885 the charges for advances and the stocks and bonds 
of allied companies held were $38,746,447 (of which $5,765,777 were 
held by trustees). The company has been exceptional in not increasing 
its own stock or bonds for new properties acquired, and had a surplus 
to credit of income account Sept. 30, 1886, of $48,047,461. Fiscal year 
ends Sept. 30. 

STOCKS AND BoNDS—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; tn 
1879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885, 

; in 1886, 8. The range in prices of common stock in Baltimore in 
1881 was 183@210; in 1882, 190@202; in 1883, 19219@205; in 1884; 
| eed in 1885, 16612@185 ; 1n 1886, 150@191; in 1887 to Mar. 19, 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 

ch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 Ist 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
0. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Uo. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & Kast Side RR. ($4,500,000) are ' amen by 

.& O., as that road forms part of the route Phila. to N. Y. 

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1885-86 an abstract of the report was given in the CHRONICLE, Vol. 
43, p. 605. The full reportin pamphlet form, with income account and 
baiance sheet, is not issued till some months after the close of fiscal year. 
President Garrett remarked of the year’s work: “It is shown that the 
earnings of the main stem and the branches stated in comparison with 
the fiscal year 1885 have increased $113,361 and the working ex- 
penses have increased $56,895, making a comparative increase iu the 
net profits of $56,465. The expenses of working and keeping the roads 
and machinery in meee amounted to $5,820,247, being 59°10 per cent 
upon the earnings, showing a decrease of 11°100ths of 1 per cent coim- 
pared with the previous year. A semi-annual cash dividend of five per 
cent upon the capital stock was paid on the 2d of November, 1885, and 
of four per cent on the 17th of May, 1886. The profit and loss account 
shows an increase for the past fiscal year ef $232,845. It will be seen 
by this account that the surplus fund, which represents invested capital 
derived from net earnings, and which is not represented by either stock 
or bonds, now amounts to $48,047,461. The paymenis for investments 
on account of the sinking funds fur the redemption of the sterling loans 
due in 1895, 1902, 1910 and 1927, during the year amounted to $642,- 
600, which, at $4 84 per pound sterling, make £132,768 15s. 2d.” 

he general traffic in four years past is shown by the following table 
of tonnage carried : 

















Coal and coke carried— °82-83. *8 2-84. "84-85. ’85-86. 
Ju main stem (tons)... 2,581,557 3,268,521 3,487,170 3,673,488 
Of which for Co.’s use 409,695 439,912 443,544 489,361 
n Pittsourg Div. ...... 2,402,130 2,157,696 2,003,932 2,427,238 
Dn Trans-Ohio Divs.... 684,696 966,458 909,594 1,329,681 
I 5,668,383 6,392,675 6,400,746 7,430,367 
arried to Baltimore— 
I ae aid : 701,935 717,258 766,163 752,150 
linens bush. 6,633,443 6,415,550 3,200,025 3,437,159 
Corn..... eos-eeeee DUSH. 4,935,900 3,472,940 8.383.859 9,474,275 


The gross and net earnings of the main stem and its branches and of the 
other divisions for the last fiscal year, as compared with 1884-85, were: 
—-Earnings, 1884-85.-— —Earnings, 1885-86.—, 





Gross. Net. Gross. Net. 

Main stem, ete......... $9,733,252 $3,969,900 $9,846,613 $4,026,366 
Washington Branch... 315,308 194,771 325,320 234,506 
Parkersburg Branch... 547,757 48,848 663,044 161,347 
Central Ohio Division. 1,060,166 295,856 1,270,476 478,523 
Lake Erie Division _ .. 817,785 119,918 1,013,014 309,711 
Chicago Division.. .... 1,721,612 261,605 2,098,568 269,916 
Pittsburg Division..... 1,999,960 3,41° 2,430,085 842,421 
Wheeling and Pitt. Div. 299,372 7,34 416,259 13,450 
Philadelphia Division. = ........ _ -ee--ee 114,767 15,246 
New’k Somerset & St’le 118,430 def. 29,102 214,291 35,208 

, $16,516,642 $5,643,057 $18,422,437 $6,386,694 


The working expenses of the whole system were 65°33 per cent of gross 
revenue in.1884-5, against 66°03 per cent the preceding year. Results 
on all lines in five years have been: 














Years. Gross Earnings. Operating Expenses. Net Earnings. 
1880-81........ $18,463,877 $11,390,479=61'69 p. c. $7,073,398 
1881-82........ 18,383,875 10,929,213=59°44 “ 7,454,662 
1882-83........ 19,739,837 11,034,014=55'89 ‘ 8,705,82: 
1883-84........ 19,436,607 11,676,307=60°07 * 7,760,30 
1884-85........ 16,616,642 10,973,585=66°03 “ 5,643,057 
1885-86........ 18,422,437 12,035,743=65'°33 “ 6,386,695 
—(V. ad 7 92,271, 630; V. 43, p. 190, 244, 387, 458, 593, 605, 635, 
671; V. 44, p. 89, 343.) 


Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250. In 1886, gross earnings, $1,335,844; net earnings, $512,- 
647 ; interest charge, $283,762; surplus $228,885. La 18385, gross earn- 
ings. $1,323,091; net, $554,540; interest charge, $297,181; surplus, 
$257,359. Income bonds wholly held by Penn. RR. Co. Gross earnings 
from Jan. 1 to Jan. 31, 1887, $107,127, against $101,091 in 1886; net, 
$30,981, against $38,0 26. 

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Phillipsburg, to mines, &c., 21 miles; total, 125 miles. This is suc- 
cessor to the company in which, under the name of Beech Creek Clear- 
field & S. W., the Messrs. Vanderbilt and others were interested. This 
company was formed on reorganization in 1886 with the above mort- 
gage bonds and $1,300,000 of preferred stock and $3,700,000 common 
shares $50 each. In Jan., 1887, paid a dividend of 5 per cent, and 24g 
pret. For last half of 1886 gross earnings were $379,116; net, 
$210,944. (V. 42, p. 631, 727; V. 43, p. 308,574, 773; V. 44, p. 362.) 

Belleville & El Dorado.—An extension of Belleville & So. [Mlinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1884, 
$15,171; for 1885, $15,463; for 1886, $15,707. Stock, $1,000,000. 

Belleville & Southern Illinois,—Owns from Belleville, [ll., to 
Duquoin, ILL, 56 miles. [t was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 percent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for1884, $158,799; for 1885, $157,917; for 1886, $166,108. In- 
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past four years have been—5 in 
1886: 5 in 1885; 514g in 1884; 64 in 1883; 5% in 1882; 44% in 1881. 

Bells ee Pa., to Irvona, Pa., 25 miles. Gross earnings 
in 1884-5, $146,036; net, $78,830; interest paid, $34,479; dividends, 
$16,500; surplus, $27,851. Of theconsol. mortgage $350,000 is re- 
served to retire prior issues. Stock was increased in 1883 to $550,- 

Chas. F. Berwind, Pres., Philadelphia. 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1376, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1835, 
the Flemington RR. Co. was mergedin this. The 1st mort. and new 
4 p.c.bonds are guaranteed by the United Compani’s. [n 1885 netearn- 
ings were $167,670 and interest payments $269,718. I[n 1886, net, 
9654,353: ins. $263,341. Capital stock, $1,150,000; par of shares, $50. 
es, BL ’ Dp. ) 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the reorganized Bennington & Rutland. Stock | 

000,000 authorized (par $50), and $502,000 issued. In 1885-6 gross 
earnings, $205,922; net, $30,393; interest, $33,250; def., $2,857. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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RIPTION. SRES END Bonds —7Ti 
For explanati pos n aoe oe &e., see — “—. wr Sear | Amount Ra og * mn ciny er pal, When Due 
For on 0 m , &e., 0 0 ar te per en ere Payable, and b 
on first page of tables. Road.| Bonds! Value. |Outstanding | “Geb Payable Whom. af Dividend. 
Belvidere Del.—(Cont’d)—Cons. mortgage of 1876.. 67 | 1876 | $1,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Consol. mort., reg. guar. by Un. Co’s & Pa. RR... 67 |1885-7, 1,000 4 Various| Philadelphia, Pa., RR. |Sept., 1925-27. 
i 2 is cccsccseus sescesverseues 12 | 1876 1,000 6 J. & J.|\Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington @ Rutland—\ist mortgage........--..-.. 59 | 1877 1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
TL: cccdétie padeceuseoaeeooneeedbernesess at eeee 100 1% Q.—J. |Stockbridge, Treasurer.| Jan. 1, 1887 
Boston @ Albany—Stock............--2.----+-20+-+-- Ove + cen 100 2 Q. —J. ton, Office. Dec. 31, 1886 
Plain bonds, coupon or registered................. ---- | 1872 1,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coup. OF P@Z............-ccesccccces ---- | 1875 | 1,000 6 J. & J. do July 1, 1895 
ray? nnn y y-sead a ~ = aprepeenguassenes sue 1882 “2a 5 A. & O. do April 1, 
Boston on pref. 8 » guar.. cece 2 M. & N. Boston, Office. ov. 
Com, and new pt ag re f. stock is $540,400) 186 dite ee Abeta oni — wtcomgy : — 6: — 
Sinking nds POR sc cacscesseseccecsocs eee c. 6 J. & J. Boston ce. 
Consolidated mortgage bonds (for $2,000,000)....; 160 | 1873 | 200 &e. 6&7 iA. & O. do . a 1893 
Improvement mortgage bonds.................---- 166 | 1881 | 1,000 6 a. @& 4. do do 1911 
Bost.Hoosac Tun.é@ West.—Debenture bonds ......... ---- | 1883 | 1,000 5 M. & 8.|Cp. Sep.,’85, pd. J’y,’86.| Sept. 1, 1913 
Boston &@ Lowell—Stock........ ..c...ccccccesceccees TEe TE sence 100 3 J. & J.| Boston, at Office. Jan. 1, 1887 
DD tidied ananubie e6ddsbdbosactedéceteceseson eds cose | RTE eon 7 A. & O. do do April 1, 1892 
SD cagdascdpectaberogsseescedeaenésevoseoseseseces ee-- | 1875 eeee 7 M. & 8. do do March 1,1895 
asd énduebidenatevesneebedecieséconeesasoueceas ---- | 1876 cece 6 a. & 2. do do July 1, 
TE  ccianneveessgadecooorreseses sseoseseseseevcees ---- | 1879 coos 5 J. & J. do do July 1, 1899 
i iiinp dd dendnhb ening dpedéeedenteueleederues --- | 1883 sone 41g M.& N. do do May 1, 1903 
dtd ieddenthiiiedeieohtctastbicenstanseenwonta --- | 1885 enn 4 M. & 8S. do do Sept. 1, 1905 
EE ae ENE. ONNED. 656 ccecvecevecescosecoscece eas cous oben 6 A. & O. do do Oct. 1, 1897 
i (iL in gaansaee Gbacedoousaneeos con eces ces 6 A. & O. do do Oct. 1, 1898 
—— & — pulenisaaaaiiemneen oendooee ceneacees os a oon 6 eS Pe 91 
0 WD = ceccccccecceccuce cocccscocecoessoes ecce cece cen 5 eaaiel atti: coins 
Mastess @ BimisO—BOOGE. ccc cccrcocccescccscccccesces 583 | .... 100 5 M. & N. Boston, at Office. Nov. 
Bonds, coupon and registered.................-... ---- |1873-4| 500 &c. 7 J. & J. 0 i) Jan 1898 & oe 
Improvement bonds............---.---+--++- ++: --- | 1885 ese 4 BP. G&A. ene nnnne 
Boston @ N. Y. Air-Line—Stock, pref. (guaranteed) Cae 100 2 A. & O.|N.Y., N.Y. N.H & H.Co.| Oct., 1, 1886 
lst ~" BZO.........- ibs neervectassvenemremncensoss r+ 1880 a 7 5 F. & A. do do 1905 
EE EE ee eens 4 M. ‘ B n, fice. A 
Bonds to purchase branches, coupon or registered| .... | 1873 sone 7° i ‘ * = - 3 qt ay 1. iss 
Berkshire.—Owns from Connecticut State Line to West Stock- Boston & Maine.—Owns from Boston. Mass., to Portland 


bridge, Mass., 22 miles. Leased in tuity to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted, 

Boston & aneny. wns from Boston, Mass., to Albany, N. Y., 
201 es; numerous branches, 99 miles; leased lines, 84 miles; total 
operated 384 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western rau- 
roads. The five per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. & A.stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was made to stockholders. In 1886 another 3's per cent of 
stock was given to stockholders. Last annual reportin V. 43. p. 578. 

For the quarter ouding December 31 gross earnings were $2,196,143, 
against $2,136,147 in 1885; net, $682,749, against $753,911; surplus 
over fixed charges, $57,717, against $167,202. 


Me., 115 miles; branches, 11 miles; leased—Beston to New Hamp. State 
line 41 miles; N. ney State line to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conway 73 
miles; Worcester, Mass., to Rochester, N. H., miles; numer- 
ous short branches, 187 miles; total operated, including East- 
ern, 584 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the basis 
stated under title of the “ Eastern” in this SUPPLEMENT. In Dec., 1885, 
leases of the Worcester Nashua & Rochester and the Portland & Roches- 
ter railroads for 50 years from Jan. 1, 1836, were confirmed by vote of 
stockholders. The year ends Sept. 30. The last annual report was in 
V.43,p. 717, andthe income account for two years was as follows: 


INCOME ACCOUNT. 









































Operations for four years were as follows Receipts— 1884-S5. 1835-886. 
Passenger Freight (ton) — Gross Net _ Div, | Gtoss earnings........ -...-.-.... $6,232,096 $7,253,881 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. | Net earnings............ ose $2,071.09) $ 2,500,472 
1882-3... 369 157,255,971 373,535,456 $8,539,875 $2,380,971 8 Rentals, interest, &c............. 279,463 239,809 
tied fet lorageasl Siaaarass Pub cs fate S 
*- 0 ’ ’ 2,0 7 ’ ’ ee oe 5 

1885-0..384 177,787,439 390,464,378 81296733 27488345 8 | Dp COMO ----eeeenne-vnee eens Sarees 

* Net receipts include income from rents, &c. Rentals paid................-...- $1,225,526 $1,365,117 
—(V. 42, p. 217, 603; V. 43, p. 22, 163, 514, 5678; V. 44, p. 212.) ey a i caumencadectonse 3 ' canine 919 , en ane 

Boston Concord & Montreal.—Owns from Concord, N. H., te | 2'ViGends..-..... teat ceeeeeecees Pp. C. , (9 "2 p. ¢. , 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton | £4stero (under lease)*..........- 158,603 469,724 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased ee 
P mouth pry ae gg ~ er. —— ) —o —_ Total disburaements......... $2,210,553 $2,755,281 

n June, , leased to Boston well. eV.38.p.705. = _ | Balance surplus............--.-«.- 0: 5 
Of the sink. fund bonds due in 1889, there are outstanding in the hands ee PPR nares -onssees amet cea 


~ Includes interest and sinking fund for improvement bonds. 


of other par $202,000, on which interest is paid; the trustees holding 
£306, —(V. 42, p. 518, V. 43, p. 607, 717; V. 44, p. 184, 369.) 


and the corporation holding $116, on which no int. is paid. 
Fiscal year ends March 31. The income account in 1884-~5 showed net 





a from rentals, &c., $272,748; charges, 307,564; balance, deficit, 
Boston Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. WestSh. & Buff.RR.), N. 
Y., 61 miles, and leases branches to Saratoga and to Schuylerville, N. Y., 
26 miles; total, 87 miles. The road connects with the line running 
through the Hoosac Tunnel. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and a cir- 
cular dated Aus. 4, 1883,issued by that company, gave particulars con- 
cerning the affairs of the company as quoted in the [NVESTORS’ SUPPL«- 
MENT up to December, 1885, inclusive. The debenture bonds are re- 
deemable at will prior to maturity and may be converted into mortga 
bonds if any are hereafter issued. Stock outstanding Sept. 30, 1885, 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colch , & 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for ¥Y years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $834,900. 

Boston & Providence.—Owns from Boston, Mass., to Providence 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle - 
borough, 4 miles; total operated, 68 es. Co. has valuable d 
properties in Boston. Notes outstanding Sept., 1886, were $260, ' 
Gross earnings in 1885-86, $1,784,805; net, $399,380; in 1884-85, 
$1,677,066; net, $381,326.—(V. 43. p. 605.) 

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 


$6,000,000. Augustus Kountze, N. Y., President. Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
For year ending Sept. 30, 1886, groxs earnings were $632,304; net, | 2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ; 
$182,250; interest, $100,000; taxes, $18,933. total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885, 


Gross earnings for quarter ending Dec. 3 in 1886, $183,191, against 
$153,862 in 1885; net, $62.261, against $3,388 in 1885: surp/us ov r 
charges $41,261, against $7,888 in 1883.—:V. 42, p. 92, 430, 604; V. 43, 
Pp. 102, 216, 635; V. 44, p. 212.) 

Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22 
miles; Middlesex Central, 20 miles; leased—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborouch Rail- 
road, 10 miles; Manchester & Keene RR., 29 miles; Central Mass., 44 


bondholders subscribed 5 per cent on their bonds to resume payments. 
Gross earnings in 1885, $71,897; net, $19,775. John J. Carter, Titus- 
ville, Pa., Pres’t. 


Bradford Eldred & Cuba.—Owns from Eldred, Pu., to Bolivar 
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,009. There are also 2d mortg bonds 
for $60,000, 68, which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Ths. C. Platt appvinted receiver in Oct., 1885, and 
$28,526 certificates authorized. Gross earnings in 1884-85, $42,856; 


miles; total leasea, 126 miles; total owned and leased, 224 miles. Also 

operates B. Con. & Mon.. 187 miles; No. of N. Hamp.. 83 miles, and Con- | def, $1,393; def. under interest, taxes, etc., $36,010; gross in 1833-84, 
cord & Claremont, N. H., 90 miles; total in 1385-86, 717 wiles. The | $96,394; deficit, $7,602. Total deficit to Sept. 30, 1535, $35,479. RB. 
Lowell & Lawrence and Salem & Lowell railroads were purchased and | @-Taylor, P resident. (V. 41, p. 472; V. 42, p. 23, 6U.) 





consolidated in 1879 and the Middlesex Central in 1883. 
1886, a lease of the Central Mass. RR. was made. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was voted on the terms stated in V. 38, p. 705, and 
eontrol of those roads was then assumed; but suits were commenced bv 
seme of the stockholders to have the leases annulied. In March, 1887, 
the Northern lease was held void; ne :otiations were then in progr.:ss 
for a lease of B. & L. to the Bost. & Maiae. The company had uotes 
outstanding Sept. 30, 1886. amounting to $920,00V. Earnings, ete., 
have been as follows: 


In September, 

















Brooklyn Elevated.—Line of road from Fulton Ferry and Brook- 
lyn Bride via Broadway, &c., to East New York, about 7 miles. This 
is the Brooklyn Elevated Railro «dé organize 1 Oct., 1884, as successor to 
the Brooklyn Elevared Railwty sold in foreclosure May 12,1884. The 
capital stork is $5,000,000; the second mortgage bears 3 per cent interest 
till 188+ and 5 per cent thereafter. 

For the quacter ending D-c. 31, 1886, 
net, $33,773; deficiency under charges. _ 

The annual report to State Commissioner for year en ling Sept. 30, 
1886. gave gross earnings $513,480; net. $139,108; total payments, 


oss earnings were $151,030 ; 
$9,004 


1884-85. 1885-86. | $203,772; net deticit, 364,312. Henry W. Putnam, President.—(V. 42, 
Total EEO PO $4,037,439 $14,628.386 | p. 59; V. 43, p. 693; V. 44, p. 212.) 
Perating EXPENSES... -2..-0+-eee-eeer sees 2.6 23,434 3,134,470} grooklyn & Montauk.—Brooklyn to Eastport, L. I.,71 miles ; 
N - : -| branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles ; 
Not INCOME. .....-- 200. --eee0e-eeeseeeeee $1,414,005 $1,443,916 | total, 82 miles. This was first the South Side Railroad of Long 
— . i. Island, which wus foreclosed Sept. 16, 1874, and reorganized as the 
~ she tte ai aes hlenaiaieniniaaiae nate taaas alae $163,204 $170,175 | southern of Long Island. On June 3, 1879, the property was again sold 
lag naa ata a ea 702,543 71 ,5°8] in foreclosure of the second mortgage, and this company organized. 
POR... seeeeeeee eee ecee center eseeeeneees 263 282 253,084 | The preferred stock has a ee Ah - cent, oer Caan em P.. 
—— —_ _- | is leased to the Long Island Railro or 50 years at 2: r cent 0 

Total disbursemen's...........---+s++++5 $1,129,029 $1,141,828 | net earnings of the whole Long [sland RR. system, including its leased 
EOS RR ae ci $284,976 $30 ?,0<7 | lines. No rental has been reported as paid,ani no public reports are 
Dividends, 6 per cent..........-..+-.0+-c0e-- 251,151 290,133 | issued. Of the mortgage for $1,000,000, $750,000 is reservea to take up 
—_.. —_-_—. | the first mortg bonds in 1837; it is guaranteed by L. I. RR. as to in- 
TS as Bel De SA oe ad stat #33,825 $11,954 | terest on $750,000, and both principal and interest on the $250,000. 

—(V. 42, p. 60, 782; V. 43, p. 190, 174, 579, 773; V. 44, p. 30 36 Daniel Lord, President F. B. Lord, Secretary, New York City. 
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PTIO? INTEREST OR DIVIDENDS. Bonds—Pringi- 
“ru nos h — & fea) of | of | Par |, Amount |Rate When |Where Payable, and by|" st. When Due . 
For explanation of column headings, &c., see notes; 0 0 ar a r| en ere Paya on y| Stocks—Last 
4 on first page of cables. Road.| Bonds! Value. ; 0¥Standing! “Cent. 'Payable| Whom Dividend. 
Bradford Bordell @ Kinzua—1st mortgage..... peace 41 | 1882 $500 $498,000 6 iF & D. Bradf’d, Pa., Co.’s Office) June 1, 1932 
B ford Eldred @ Cuba—l1st mort aie hisciiedinitetee 54 | 1881 1,000 500,000 6 iJ. & J.| Last paid J uly, lss4. | Jan. 1, 1932 
Brooklyn Elevated—1st mort................--..----- 69 | 1884 r ,0 6 A. & O.) N. Y., Cent. Trust Co. | Oct. 1, 1923 
2d mortgage (for $1,250,000) ...............----.- 6°9 | 1885 | 1,000 1,250,000 35 J. & J. do July 1, 1915 
Brooklyn & a Montauk—Stock ($1 ($1,100,000 is pref.) .. 2 ines 1 ,000,0 sane . 1-. & (rtseestses -. PD \esecdeins 
South Side, lst mortgage ................---. ---0-- 54 | 1867 | 500 &e 750,000 7 Mz & S. N.Y., Corbin Bank zCo.| Mar. 1, 1887 
B’klyn & M.-( Conv’d)- _ on M.($1,000,000), gu.L.L..g 85 | 1881 1,000 250,000 6 g. M. & S8S.\N. Y., Corbin Bank’gCo.| Mar. , 1911 
Brunswick é@ Western—1st M.., z., (for $2, seen. 171 | 1883 | 500&e.} 2,000,000 5g. \J. & J. None ever paia. Jan. 1, 1913 
Buff.Brad.dé Piits.—Gen. M. (incl. 10,000 ac. 1’d).... et istwos 1,000 580,000 7 J. & J..N. Y. L. Erie & W. RR.' Jan. 1, 1896 
Bu pn sam = BONNE... 5. cnovecssese. ee” Fee 100 950,000 34g J. & D. N.Y. L. Erie & W.RR.| Dec. 1, 1886 
ia hiei alae nabaamtiidine meetin mammals 140 | 1876 | 1,000 2,380,000 7 J. & D. do do Dec. 1, 1916 
ms ato UY. oa \é Philadelphia Stock, common..... Gee | seas 50 | 13,750, pane ’ ae mer eee 
iNT. cchtscoansccetesecessessectecs pooost ee & idles 50 6,570,650 lig Q.—M. 'Phila.or N.Y.,Co.’sOffice| Dec. 26 1883 
i mortgage, — ES Sa eee 121 | 1871 | 500 &.| 3,000,000 6g. \J. & J., Last paid, July, ’85. | July 1, 1896 
Pe ED, MIU. cncccccéubocedocnsocesocevenceses 121 | 1878 | 500 &e.; 1,000,000 7 g- | Q.—M.)| Last paid, Sept., ’85. | Dec. 1, 1908 
Consol, ist mortgage, old... .........-cccecsee. 205 | 1881 | 1,000 6,999,000 6g. J. & J.\42 paid in cash Jan., ’85) July 1, 1921 
Trust mort., gol or b — bane cows .--- | 1882; 1,000 2,748,000 6 g- |M. & N./|49 paid in cash Nov., "84 May,1, 1923 
General mortzage (for $24, 300,000 site tennis All. | 1884} 1,000 1,700,000 6 g. |M. & 8./49 paid in cash Mar.,’85, Mch. 1, 1924 
Buff. Pitts. -, M. bds (for $7, 500 AN erst )....| 261 | 1881 | 1,000 4,061,000 6 g. |A. & O./|19 paid in cash Apr., $y April 1, 1921 
do "ist mort. (W. 1} “penepen 57 | 1865 | 1,000 1,500,000 7 F. & A.|Aug.coup.pd.by Ph.& E.; Feb. 1, 1896 
do 1st M.(Oil Cr. RR.) renew’d, ’82.. 38 | 1862 | 1,000 573,000 6 A. & O.| Last paid, Oct., ’85. | Apr. 1, 1912 
do ist mort. (Un. & Titusv. RR.).... 25 | 1870 | 500 &e. 500,000 7 J. & J.| 3 paid in cash Jan. . 85) July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &c. 866,000 7 F. & A. 3 paid in cash Feb.,’85; Feb. 1, 1896 
Income bonds for funded coupons................. sese, | wane sone 622,625 _— a |-  messseentee. * . 0 ST elaecee 
Car trusts, principal and interest...........-..-... | cece | coos seée 1,628,015 6 adie be < geeeenes. i 2p eden 
a Rochester & Pittsburg.—R. & P. 1st mort...| 108 | 1881 | 1,000 ,300,0 6 6OF. ‘& AL N. Y., Union Trust Co. | Feb. 1, 1921 
er oer oe, , SL, . 1s ccusooneesocdsoccooss 258 | 1882, 1,000 2,121,000 6 J. & D. do do Dec. 1, 1922 
R. & P. nis dnonen dletdicdonnis .... | 1881 | 1,000 78,000 6 | a 1921 
R. & P. Equipment bonds (car trust) in 3 series. .--. | Var’s; 1,000 834,000' 6 &7 Various Gallatin Bank. Various. 
Buffaio & Southwestern.—Stock (one-half of it pref. ) er). steams ME 943,666 2 cy ieee ee (?) 
ist mortgage bonda, gold ............-cccccccccoeee 67 | 1877 | 1,000 1,500,000 6g. J. & J.| N. Y., 1st Nat. Bank. July 1, 1908 
Burlington CO. Rapids é Northern—Stock.... .......- Tae | \secs 100 5,900,000 ones rs coor 
Brunswick & Western.—From Brunswick to Albany, 171 miles, Receipts— 1884-5. 1885-6. 
and 83 miles gy to Columbus, Ga. ey Mt roy —~ a SN ccccosccevenecsnsvensccosecess $1,216,680 $1,299,362 
wick & Albany, and the ~~ company has pref. stoc 2 Pe aneous)..... ; 707 
and $1,500, 000" common. Fred. Wolffe in New York and a syndi- ee ee Catering miscell ees sai $390,357 
cate in Frankfort were most ae interested. Gross earnings in 1886, | Interest _.............. ...... vee ree 348,272 352,108 
$326,216; net, $46,819. In 1885, gross, $283,129; net, $20,719. S. Rental and miscellaneous.................. 117,166 56,128 
Ww. Kinsley, President, N. Y. City. rat 
Buffalo Bradford & Pittsburg.—Owns from Carroliton, N. Y. $465,433 $408, 


to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 pa cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,4 


Buffalo New xork & Erie.—Owns from Buffalo, N. Y., to Cor- 
— = N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
ars, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$236.1 100—viz., 7 per centon stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & qty nee consolidation in 
February, 1883, ef the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West.. Oil City:& Chicago and Olea an & Salamanaca. Mileage is as 
foliows: Buffalo Division—Bu ‘alo, N . to Emporium, Pa., 121 miles, 
Larabees, Pa., to Clermont, Pa., 22; Scacbenne Div ision—Butffalo, N. , om 
to Oil City, Pa., — Titusville, Pa., to Pioneer, Pa., 9; Mayville, N. = 
to Chautauqua, N.Y , 34g; Oil City to New Castle, Pa., 182; : Tryonville 
to Union ne 16 miles. —aF Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 28; Eldred to Tarport, 18 miles ; Genessee Valley Ter. RR., 
2 miles; total operated, 663 — eS. whieh 40 miles are ~_—_e. The 
Swain’s Br., 11 miles, owned by B Y. & P., is leased to L. & P. RR. 

The trust bonds of 1923 are hn Rao by $500, 000 first mort. ade of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1, 600, 000 first mort. bonds of the Oil City & 
Chicago RR. and $300, 000 mort. bonds of the No. West. Coal & Iron Co. 

a... 1884 the earnings proved insufficient to meet interest, and after 

ae. a plan which was not successful, a receiver was subsequently 
ted and foreclosure suits were begun. 

Feb., 1886, another plan was issued (see CHRONICLE, V. 42, p. 242) 
by which foreclosure would be made and $10,000,000 new first mor tg. 
bonds issued, of which $6,073,000 would be reserved for the several 
issues of old first mortgages, and the B.N. Y. & P. 2d morty., the bal- 
ance for re-organization expenses and for future use. A 2d mortg. for 
for ,000,000, interest payable in cash, orin cash and scrip, to be issued 

r all other bonds on certain terms; and $30,000,000 to ba the author- 

ized issue of new common stock. The old stock to pay an assessment 
of 8 per cent on the preferred and 12 per cent on the common, each 
receiving the new 2d mortg. bonds for the assessment paid, and share 
for share in the new stock. This plan was backed by a strong com- 
mitte and received the assent of a large ma jority of bondholders. Fore- 
closure proceedings were begun in July, 1886.—See V. 43, p.4 

The annual report for the year ending Sept. 30, ’86, was in the CHRON- 
ICLE, V. 44, p. 89, and contained the following income account. 











Receipts — 1883-84. 1884-~5. 1885-86. 
Ge GINS... cnnccccccccece $2,614,774 $2,335,514 $2,568,217 
ETS orn $526,933 $154,847 $373,007 
Rentals and interest... ........ 42,300 57,924 55,853 

i a $569,233 $512,771 $423,860 

Disbursements — 

Interest on bonds, pd. & unpd. $1,275,935 $1,413,500 $1,410,380 
Other interest, &c............. 130,751 342,783 206,234 

wong disvursemenuts...... $1,406, $1, 283 $1,616,614 
ETE LIE def. 837, 433 def. 1. a3, it def. 1, 187,754 


For — quarter ending Dec. 31 gross earnings were $630,862, against 
656,208 in 1885; net, $40, 246, agains: $177, 7v1; deticit under charges, 
$39, 811, against deficit of 
—(V. 43, p. 48.73, 102,131, 190, 244, 367, 546,}608,634, 635, 774; V. 44, 
p. 89, 184, 210, 276.) 


Buffalo Rochester & Pittsburg.—Owuns from Rochester, N. Y 
southward to Pa. State Line, 120 miles; Buffalo Branch from Ashford 
Junc. to Buffalo, 46 miles; other branches, 9 miles; total, 175 miles. 
The Pitts. & State Line (the Penn. Co.) operates all the road in Pennsy!- 
Vania formerly operated by the R. & P. 

This company was formed in Oct., 1885, as successor of the Rochester 
& Pittsburg, sold in foreclosure Oct. 16 and purchased by Mr. A, Iselin. 

That portion of the road lying in Pennsylvania was known as the Pitts. 
& State Line RR. Co. (stock, $i1,: 200,000), and $1,560,000 of the R. & P. 
consol. bonds are assumed by the P. & S. L. Co.” The conso.idation of 
the companies in New York and Pennsylvania was to have been made, 
but an injunction was issued by which it was delayed till March, 1887. 
A plain state.ceut of the status of the company was given in the CHRONI- 
CLE of Oct. 2, 1886, on page 398. The bonds of the Co., if issued accord- 
ing to the proposed reorganization plan, will stand as above. 

6 preferred stock of the new consolidated god is to be $5,000,- 
000 (entitled to 6 per cent), and common stock, $6,000.000. 

For the quarter ending Dec. 31. gross earnings were $394,189 in 1886, 
against $344,285 in 1885; net, $120, 060, against $102,883; fea over 
interest, taxes and rentals, $32,083, against def. of $5,351 in 1885. 

The income account of the R. & P. for the years ending Sept. 30 were as 
follows: RoE 





I ii eee eanein te neoneiel f. $128,731 
—<V. 43, D. “318; 369, 398, 579, 608, 634, “758 V. 44, p. 212, 


Se ay & Southwestern.—Owns from Butfalo to fen ae 
Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rentalin 1884-85, $101,824. In January, 
1885, the lessee made default in payment under the lease, an1 suit was 
brought, but settlement was afterward reported and 2 per ‘cent dividend 
declared. (¥V. 40, p. 60.) 


Burlington Cedar Rapids & Northern,.—On Jan. 1, ’86, oper- 
ated from Buriington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, [a., 94 iniles; Mus- 
catine, Ta, to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 
miles ; Iowa City to What Cheer and to Montezuma, 73 miles ; Clinton 
Division, 81 miles; Decorah Division, 23 miles; Lowa Falls Division, 
387 miles; total operated, 990 miles. The former company was organ- 
ized as the Burlington Cedar Rapids & Minn., June 30, 1863. a 
Nov. 1, 1873. Property sola under forecloure June 22, 1876, and this 
company was formed by the purchasers. In May, 1885, a decision waa 
obtained by the holders of old equipment and 2d mortgage bonds of 
1874, in the case of Simmons against this company, holding those bonds 
to be "zood against the road, and giving defendants the right to redeem 
the property on payment of amount found to be due, which is about 
$1,000,000. The case is still pending. 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. f the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, sae also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raisel to $30,000,000. 
The consolidated bonds are dated April 1, 1884, andissued at $15 ,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mortgage. The roads 
a built to Dec. 31, 1885, were the Cedar Rapids & Clinton, 82 miles, 

200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $348,000 
om is; and the Cedar Rapids [owa Falls & Northwestern, Minnesota and 
Dakota Division, 386 miles, $3,063,000 bonds. 

The annual report for 1885 as published in the CHRONICLE, V. 

2, p. 662, said: ** No extensions have been made to your lines during 
the year. The earnings, after paying operating expenses and interest 
on bonds, have been expended in the general improvement of the prop- 
erty and equipment, which is in first class condition to do the busimess 
offered, and to compete successfully with other lines in the same territory. 

For oue month from Jan. 1 to Jan. 31, gross earnings were $220,208 
in ee. against $177,568 in 1886; net, $55, 096 in 1387. against $18,426 
inl 

In. 1886 gross earnings were $2,933,309; net, $800,905. 

For 1885 the annual report in V. 42, p. 662, gave net income, &¢., 
for four years as follows: 


A sw ‘sr 


FISCAL RESULTS. 

















1882. 1883. 1884, 1885. 
Miles operated ...... 713 713 990 990 
Earnings— - ~ $ 
OW a 639,506 654,746 666,922 691,174 
TE htt ntettnntine nie 2,092,679 2.117.949 2,021,175 2,5 te 542 
Mail, express, &c.... 68,497 90,859 105,362 »797 
Tot. gross earnings 2, 800, 632 2,863,554 2,796,459 3, 093, 513 
Oper exp. and taxes ¥ 883,681 1,963,177 1,917,769 3%, 186, 543 
Net earnings... .... 917,001 895,377. —s878,690 —«-903,970 
P.c. op. ex. to earn’s. 67°25 68°7 68°5 70°77 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipis— ~ $ $ 
Net earnings ........ 917,001 895,378 878,690 903,970 
Other receipts.... .. 78,057 48,596 $1, 108 83,795 "798 
Total income.. .... 995,058 943,974 909,798 “987,768 
Disbursements— 
Interest on debt..... 484,624 521,232 573,663 742,275 
Const’n& improvem’t 71,965 89,942 68,778 70,794 
Equipment.... ...... 368,502 294,904 10,774 41,925 
Other expenditures. . 22,396 44,802 28,617 213,118 
Tot. disbursem’ts 947,487 30 1.832 1,068,122 
PDD cas concstaeee gur. 47,571 act 6, 906 sur. DBs ,966 dct. 80,354 


—(V. 42, p. 60,662; V. 43, p. 516, 745; V. 44, p. 90, 184.) 
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’ ‘ Bonds—Princi- 
ey rrr a abe dis og Me Ry Ey een 
anation of column headings, &¢., see oO ar a er en ere Payable, and by! Stocks— 
sos i eg on first page of tables. Road. ‘Bonds Value. | Outstanding!" Con? Payable Whom. Dividend. 
Burlingt’n CO. Rap. & Northern—( Cont’d)—1s8t mort. 369 | 1876 |$100&c.' $5,500,000 5 J. &D.'N. Y., Central Trust Co.! June 1, 1906 
Ry AMEN at Menger wekan'e6| $8 | ise | 1000| Sas9m3| GEE ES) ge gt | Rept t99e 
. Hap. . Wey, +9 Bee “> . . ’ a, . . . 0 0 30. 9 : 
i . BD Bats Ms woncdécasesanees 177 | 1881 | 1,000 1,905,000 5 3 A. & O. do do Oct. 1, ioaL 
Consol. 1st mort. & collat. trust, gold, coup. &reg.| All , 1884 |1,000&c 5,000,900 5g. iA. & O. do do April 1, 1934 
Cairo Vincennes & Chic. —1st M. bds., gold (W abash) 271 1881 1,000 5g. j\J. & J.|_ Last paid, Jan.,’84 | Oct. 1, 1931 
Oar Cai ty Caninpas Se ones eae | Ha | 1 | 1880 PE & HF NYceotPae Rivonee Jan, Y, 180 
’ ° pete C seer seeccoscosesoccocoes . ° »N.Y., 50. 3. ‘ C8! r 
3d, mort. guar. be Cal. Pac.($1,000,000 are 3s) ...| 114 | 1875 "A00 3&6 J. & J. do 0 July, 1905 
Camden & Allantic—Stock ($880,650 of it pref.)...- Po 50 3 on oy sian Camden, Co.’s Office. | Apr. 1, 1887 
iat marrage pane ay ow ang 2 = a ee 78 | yy ys z g. J. . z. Pate, Farm. 4 B’k. ene — 
2d mo . buaseesesoessedscesel esvs | ‘ 'A. .| o oO t. i, 
Consol. Rertenee (thirty years) .... .....cc..cccee ---- | 1881 | 1,000 6 J. & J.| do do July 1, 1911 
Ganden ra eae we mortgage........... eat 1867 = << ts £ A+) Pate.. Penn. RR. Co. 1897 
Ca uthern Pisnndane ntvceomessoestansees — 4 iF. .N. ¥., Grand Cen. Dep.| Feb. 5, 1887 
ist mens. interest guar. by N. Y. C. & Hud. Riv.. yo ry te . _— : 5 ? | N. Ty Union ie Co. + an. 1, 1908 
2d mortgage, coup. or reg............-- sceccccccces , c M. | do oO ar. 1, 1913 
Canadian Pacific—Stock (guar. 3 p. c. div. till ’93)..4,346 jie 100 llg iF. & A.\N. Y. Office. 59 Wall St./Feb. 17, 1887 
—— a —_ 1st ~ ny aa wieesel:; wees’ & ode eal 5 ° 6 Mere Montreal. 1899 & 1910 
ue rovince due on @. M. O. © EbEBccoccces ocece osee oan ‘A. & QO.) do secdeianiied 
Ped mortgage bonds, gold (redeemable at 110)..)| .... | 1881 &e 5 g. A. & O. Montreal,N.Y.orLondon;| Oct. 1, 1931 
lst mort. debent. sterling. ...........ccccsceccccess All. | 1885 |£100&e 5g. J. & J. London, Baring B.&Co.| July 1, 1915 
Cape Fear & Yadkin Valley—1st mortgage, gold....; 155 | 1886 | $1,000 6g J. & D.N.Y., Farm. L.& Tr. Co.; June 1, 1916 
Oarolina Ventral—l1st mortgage, gold, coup. or reg.| 242 | 1881 ,000 6g. J. & J.\N.Y., Farmers’L.&T.Co.; April 1, 1920 
2d mort., gold, income, reg., not cumulative...... 242 1881] 1,000 6g. J. & J.| New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 1,000 6g. A. & O.) do do July 1, 1910 
Carson & Colorado—1st mortgage.............-.---- 158 | 1881] 1,000 G WF. BI, —_ caneweeeee July, 1911 
Second en mort Rae <ontnarensworenerenede = 1883 = 6 a Sas -aedeedenaniia July 1,1913 
Catawissa—Coinmon stock. ......... --.- SP TTTTT TTT : cece t an a, a ee ee ee 
cones stock ($2,200,000 1s 011 pref.).......... 98 | sae 50 3's iM. & N. ggg pe io aos. 1 8, sees 
PRL... onbcbccéeeudane codeseneecsescereesese| coes | oe ee. | a., a. ead.Co, e 
Sc sacndununasboams 93 | 1870 |500 &e.! 1,300,000} 7 F.& A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stock...........--.---.---- c tae 100 589.110 419 (J. & J.'New York. 44 South st.! Jan. 1. 1886 








Cairo Vincennes & Chicago.—Cairo to Tilton, Ill., 271 miles; 
pranch, St. Francisville to Vincennes, &8.; total, 279 miles. This was a 
consolidation of tue Cairo & Vincennes, Danville & 8S. W. and St. Francis- 


was made with the Government, intended to discharge all the com- 
pany’s obligations. The Canadian Pacific Railway Co., through Baring 





ville & Lawrence roads, forming the Cairo Division of the Wabash St. 
Louis & Pacific. The latter company issued its own bonds secured on 
this road ‘or $3,857,000, and after default the road was surrendered 
to the morigage trustees, Messrs. A. J. Thomas and Charlies E. Tracy, 
April 27, 1835. Foreclosure vroceedings are pending, but are not 
pressed, owing to a claim of Wabash not yet adjudicated. Receiver’s 
certificates for $622,667 have been issued. For one month ending 
Jan, 31, 1887, gross earnings were $57,721, against $35,476 in 1886 ; 
net, $10,376, against $4,501. 

In 1886 gross earnings were $658,813; net, $145,339. (V. 43, p. 479.) 

California Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles; Doer’s to 
Knight’s Landing, 19 miles; total operated, 113 miles. Leased for 29 
years, from July 1, 1876, to Central Pac. Rental, $600,000 per annum, 
and three fourths of net earnings when in excess of that amount. Cap- 
ital stock, $12,000,000. In 1885, gross earnings, $932,399; net, $522,- 
627. (V. 43, p. 514.) 

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 


Bros., of London, sold the remaining $20,000,006 of bonds, the proceeds 
of which were applied to paying off a part of the indebtedness of the 
company to the Government, while the balance of $9,000,00u was liqui- 
dated by transferring about seven million acres of land belonging to the 
original grant of 25,000,000. 

Of the land grant bonds there are outstanding only the above amount, 
against which are deferred payments on lands sold, amounting to $1,- 

79,708. The Government also holds $5,000,000 of land bonds, which 
are to be canceled ultimately, as the Government takes about 6,800,000 
acres of land, and then the lands in possession of the company will be 
about 14,700,000 acres. The bonds are receivable for lands and may 
be drawn and paid off at110. The directors elected in May, 1886, were 
as follows: Sir George Stephen, Bart.; William C. Van Horne, Donald A. 
Smith, Richard 8B. Angus, Edmund B. Osler, Sandford Fleming, H. 8. 
Northcote, H. 8. Martinsen, W. L. Scott, George R. Harris, Levi P. Morton 
and Richard J. Cross. 

Gross earnings for one month from Jan. 1, 1887, $643,493, against 
$50,358 in 1886; net, $21,503, against $46,381. 

In 1886 gross earnings were $10,0-+1,802; net, $3,703,485. 

The annual report for 1885 was published atlength in the CHRONICLE, 
V. 42, p. 633. The following is a comparative statement of earnings 
and expenses for the last two years: 








. : Larnings— . 1885. 
if more than 7. For one month from Jan. 1 gross earnings were $22,343 | p. 2 a: 
in 1887, against $25,658 in 1886; def. $3,452, against def. of $2,930. On| Pesienne Te ao ses 41381865 
main line and branches in 1885, gross earns. were $561,347; net. $134.- | yajis express and miscellaneous.... ..... "359.251 "627.403 
143; in 1886, gross, $599,090, net, $129,775; other income, $20,802, to- : noe ee td hatte 
tal, $150,578 ; deduct interest, rentals, &°., $98,968; surplus, $51,610. TOtal ......20- sees eeere eee e neers eeeeeee: $5,790,921 $8,368,493 
See annual report for 1855, with income account, &c., in V. 42, p.630. | EXPOMSeS.....-..--..-220-200--2e-- eee eee 4,558,630 5,143,276 


Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co.,and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 

nses, bapital stock $381,925 and funded debt $350,000. Dividends 

January and July. Gross earnings in 1885, $199,979; net, $71,340. 


Canada Southern,.—LiInE or ROAD—Main linefrom International 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
a? | companies under separate organizations. 

he Canaca Southern Railway Company was chartered in Canada 
Feb. 28, 1868, and the main line opened Noy. 15, 1873. Default 


was made, and a reorganization forming the existing company was‘ 


completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, out of which 1s to 

paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern. For latest reports of earnings see Michigan Central. 
(V. 42, p. 22, 752; V. 43, p. 23; V. 44, p. 21.) 


e—(See Map.)—The whole road extends from 
Montreal to Vance r on the Pacific coast in British Columbia, 
2,906 miles. There are branches and auxiliary lines owned of 802 
miles (113 miles ofthis not completed Jan. 1, 1886), and 629 miles of 
leased lines, making the whole system 4,338 miles, of which 127 miles 
were yet cnfinished on Jan. 1, 1886. (See details in CHRONICLE, VY. 42, 
p. 636.) The road was opened throughout the first of July, 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Mae A Railway and Toronto Grey and Bruce, about 
590 miles in all, with bridge facilities at Montreal. 

This company was incorporated February 18, 1881, under a charter 
from the Dominion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
as a subsidy, also 25.000,U00 acres of land, all to be fit for settlement. 
The Government also conveyed to the company, free of all cost,713 
miles of road. The company also acquired 449 miles of road and branches 
from Montreal west to Callendar, subject to $5,423,333 in liens on 
those roads. 

The authorized stock was $100,000,000, andin Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65,000,000 of the stock outstanding. In February, 
1884, the Dominion Government modified its agreements and loaned 
the company $22,500,000, taking a lien upon the railroad and lands of 

6 company, subject to the prior hens, In May, 1885, a further modi- 
fication was made by which that lien was eves up, and the $35,000,000 
stoek was canceled and mareree bonds for $35,000,000 created. The 
Government held $20,000,000 of these for its loans as part security. 
and forthe balance of $9,880,912 held a lien on the lands (subject 
enly to the land grant bonds). But in April, 1886, a further settlement 


Canadian Pac 











ae ee $1,191,890 $3,225,216 
—(V. 43, p. 22, 48, 162, 274,547, 671; V. 44, p. 59, 184, 308, 343.) 


Cape Fear & Yadkin Valley.—In operation from Greensboro, N. 
C., to Bennettsville, 8. C., 155 miles. Roadis further projected some 
250 miles additional, and is in course of construction by the North State 
Improvement Co., a corporation organized for the purpose. For one 
month to Jan. 31, gross earnings were $20,713 in 1887, against $17,922 
in 1886; net, $10,314 against $9,769. In 1886 gross earnings were 
$227,223, net $111,540; in 1885, gross earnings $205,968, net $95,764, 

Carolina Central.—Owns from Wilmington, N.C., to Shelby, N. C..,. 
242 miles. Formerly Wilmington Char & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1885-86, gross earnings, 
$477,484; net, $151,752; in 1884-5, gross, $528,122; net, $71,721.; 
Wilmington Bridge bonds, $275,000, at 7 per cent, are guaranteed by 
this Co. and the Wil. Col. & Aug., and interest paid. The stock of $1,- 

,000 was placed for five years from Nov. 1, 1879, in the hands of the 
reorg. committee, but is now all issued to 2d mortgage bondholders. 


Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to: 
Candelaria, Nev., 158 miles; Junction to Keeler, Cal, 141 miles; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. Gross earnings in 
1883, $441,994; net, $196,308. H. M. Yerington, Pres’t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V. 43, p. 387.) 


Savage & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in perpetuity to Dela. Lack. & West. at 
a rental of $54,600 a year. Dividends on capital,9 per cent per annum. 

Cedar Falls & Minnesota.—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and ot 30 ned cent of any excess over $7,500 per mile. The Dub. & 8. C. 
(carrying this road) is leased to Il. Central till 1887, with option to the 
lessee O say Capital stock, $1,586,500. 
earnings are included in Illinois Central reports. The minimum rental 
is $113,370 per annum. S. Kennedy, Pres’t, N. Y. 


Central Branch Union Pacific.—(See my Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of ae incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific holds about $858,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. In 1886 paid dividends of 10 
per cent. In 1884 gross earnings were $1,715,145; net, $594,171. For 
1885 gross earnings were $1,855,840; net, $591,000; total fixed charges, 


operations and 


$513,136; surplus, $98,333. In October, 1585, 5 per cent dividend paid. 
—(V. 42, p. 350.) 
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Marcu, 1887. RAILROAD STOCKS AND BONDS. 22k 
Subscribers will confer a great favor by giving immediate notice of amy error discovered in these Tables, 
ESCRIPTI INTEREST IVIDENDS Prinet 
For explanati 1 rm &c., see notes — x 4 oF | Amount Rate When ee le, ab Ree y 
yr co C., payab an 
ear ees n first page of tables Road. |Bonds | Value. |OUttanding Cent. Payable} om. 7 Di . 
Oedar Falis é Minn.—Bonds on 24 div., sink. =e. 61 | 18 $500 Ko. 7 J. & J.\N. Y., J. Ken. Tod & Co. Jan. 2, 1907 
Central Branch Onion Pace: fic—1st mort., gold .. 100 | 1866 | 1,000 6 M. & N.| N. Y. Ses Broadway. | May 1, 1895 
Funded interest bonds (co somone held in’ Gust. ..-. | 1879 | 1,000 7 g.\M.& N. do May 1, 189 
2d mort. (Government subsidy) .................-.. 1 °66-7-8; 1.000 6 woes | US. Treas., at teed 18 97 : 
Central R. R. dé Bank, Ga.—Stock................-- Tae | asec 100 4 J. & D. Savannah, G Dee. 20 1880 
General mort. “‘tripartite” bonds, coup. .......... 620 | 1872 | 1,000 7 J. & J.\N.Y.Nat.City Bk t Sav. Jan. 1 
Ritieice dant dee divides. _... | 1881 | °100 6 |J. &J.| Savannah, Ga. 1891 
Ocean 88. Co., guar., lst mortgage ................ asee | fees eee 6 J. & J. New York. Jan. 1, 1892 
Central Iowa—1st mortg rigage ith cbebeiheanedanntene 189 | 1879 | 500&c. 7 J. & J.| Last paid Juty, 1886. | July 15, 
Debt certificates, issued for overdue coupons... .... | 1880 | 500 &c. 7 A. & O.| No interest ever paid. | 3 mos. no 
ist mortgage, gold, Eastern Division ............. 124 | 1882); 1,000 6 g. |A. & O.| Last paid April, April 1, 1912 
Ill. Division, 1st morigage ($16,000 p.m)....... 89 | 1882 | 1,000 6 |A. & O.| Last paid April, 1384 192 
ist mort. on branches ($12,000 per mile). ........ 97 | 1882 6 A. & O.| Last paid April, 1884 1912 
Consolidated mort., .. go (for $6,748,000).... .... 499 | 1884 6 g. J. & D.|*g coups. pd. to June,’88; June 1, 1924 
IND adv cucntsctcanceeee<ccctonicces veal eoke 6 coon ||). iano « 4. aioe 
Central Hassachusclis—stsck ($3,852,088 1s pref.) . 44 — con nx |. enmeeen | wauaaniae 
Mo e bonds (for $3,000,00v).................. 44 | 1886 5 aetle. A...» elaine a ilies 
of New Jersey—Stock inthenasnneiinehedimee 573 | 2. lig oe aa re aniieinin 
ns, «ine wnimnahen dad nodnonedsnnen 74 | 1869 7 F. & A.| New York. at Office. 18 
Bonds soln vertibnie Nov., 1875 to 1877)........... cone | Se 7 M. & N.| Last paid May, 1886 | Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874 7 Q.—J. | Last paid Ap 1886 | July 1. 1892 
Newark & New York, lst mortgage............... 7 | 1867 7 J. & J.| New York, oy ftice 1887 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.) .... | 1881 5 J. & J. pees July, 1886 July 1, 192 
Adjustment mort. +. Ganeemes le any time at par)..; .... | 1878 7 M. & N. paid May,1886 | May i, 190 
Debdenture bds., conv. into stock till 1907......... .... | 1883 6 M. & N. ‘tot paid Nov., 1884 | Mayl, lL‘ 
Central Ohio—(#411, 550 of this is preferred). a cabitataniian Be 1. «nen 3 J. & J.| Balt., at B. & O. office. | Jan. 3i, 1887 
lst mortgage bo SE arin en Panel et 137 | ..-. 6 M. & 8. do do les 
General mortgage (for $2,850,000) ............... sina to enue coe (?) oaae a a ee Re 
Central Paci AS RL A A EE A TRE 3,003 | ... 100 | 59,275,500 3 F. & A.|N. Y. & San Francisco.| Feb. 1, 1884 
1st mort., gold, (2 sinking funds, $50,000 each)..| 742 1865-8, 1,000 | 25,883,000 6g. \J. & J.| New York, Office. 5 to’ 
Califor. State aid, gold (s. fund, $50,000) extend.| 50 | 1864 1,000 284,000 7g. J. & J. do do July 1, 1888 
ist m. 8. Jones Val. Br., gid (s.f. is cwssdees 146 | 1870 1,000 | 6,080,000 6g. |A. & O. 0 0 Oct. 1, 1 
d lien on certain terms)............. Tet sass .--- | 25,883,000 6 J. & J. U.S. Treasury. 1895 to 98 
Central of Georgia (& Baunk).—Owns from Savannah, Ga., t@ | will. The 6 per cent convertible debenture bonds run itively till 
Atlanta, Ga., 295 es; branch, fordon to ey tm 17 miles; L908, aud were issued Oct., 1883, partly in mere for t ‘es income 
pee Rpg mee & Savannah, 53 miles; Eatonton Branch Railroad, bonds ; they bear interest positively, and not “if vetemad ~ On Feb. 1, 


See Southwestern Railroad and branches, 343 miles; total opera- 
oa 0 miles; also takes net results of 170 miles more operated by 
Mh a companies. In 1886 leased the Mobile & Girard RR., 84 miles, 
from June 1. In 1881 the lease of the Georgia RR. for 99 years 
was taken in the interest of this company and the Louisville & Nashville, 
which operate it on joint account. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company Owns a 
large interest in connecting lines and the Ocean Steams Co. of 
Savannah. This company and the Georgia Railroad wy | are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale injApril, 1875. The “‘tri-partite” bonds were issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1886, was in the 
CHRONICLE, Y. 43, p. 633. - The income account was as follows: 








-83. 83-84. 1884-85. 1885-86. 
Gross income.... .... $4,977,807 $4,6 59,082 $3. 911,407 $3,916,991 
Expenses.... .... ---- 2, an 115 2.851.455 2.211.615 1.922.057 
Net income....... $2,027,692 $1,807,627 $1,69y,792 ey tet 
Int., rentals and div.. *1, 982, 517 1,848,491 1.776.369 1,913,842 








ym Pe oes $45,175 Def.$4u,864 Def.$76,577 Sur. 81, — 

BY wy in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p. «.; 
WY. 43. p. 607, 622, 633; V. 44, p. 59, 124.) 

Central Iowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Grinnell & Montezuma Branch, 13 miles; gy J City Br., 35 
miles; Newberg mene, 3 27 miles; Belmond branch, 22 miles; total old 
road, 288 miles, Easte Division to total tas Riv er, 124 miles, and 
er bang ision to Peoria, 89 miles 9 miles. Bridge over 

i River at Keithsburg opened i. 1885. Chartered as 
Central 1 R. of Iowa and open in 1871. Defaulted and placed in 
ee 0 of areceiver in 1874. Reorganized under present title June 18, 
1879, after ioreclorae sale under first mortgage July 18, 1877. 

The stock oe 98,076, 600 common; lst pretaeren, $871,500, and 2d pre- 
ferred, $1,078 First preferred oe rig ht to 7 per cent 
adn-cumeadbeae then 2d preferred entitle Fp cent; any surplus, 
| ey! payment of 7 on common stock, to be divi ed pro rata between 


6 three classes 
~ Oct., ewes default was made in payment of interest. (n October, 
1885, a pl an was brought forward, by which bonds would be funded 
by Central Trust Co. into consols, dollar for dollar, and coupons to be 
funded to June 1, 1886, inclusive, into said consol. bonds at 75, and the 
coupons of new consols stamped ‘one-half paid’ up to June, 1888, in- 
clusive, the other half to be paid in cash as it fallsdue. Mr. A.B. Stick- 
ney is the President, and in November he made @ report giving the 
result of his investigation into the company’s affairs and advising a 
V.43, p. 634. and reduction of interest on the first mortg. bonds.— (See 
634.) 
In oc.. 1856, Mr. Ethelbert L. Dudley was appointed receiver. 
The fiscal year ends Dec. 31. The income account was as follows: 


INCOME ACCOUNT. 

















1883 1884. 1885. 
Gross earnings oe ree $1,392,587 $1,418,259 $1,307.371 
Net earnings.............. $473, $409,800 $323,894 

ucl— 

Interest on bonds ......... $331,000 $421,795 $513,~80 
Interest on car trusts ..... 35,835 30,600 30,948 
Miscellaneous.... ......... 8,870 14,603 18,359 
Svea Re a 5,705 $166,998 $563,687 
REI CRISS Sur. rhs 341 Def. $57,198 Def. $239,792 

—(V "42, p. 271, 752; V. 43, p. 216, 458, 634, 671; V. 44, p. 117, 211.) 


Central of eunatinatin his company was organized Nov. 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sule Sept. 1, 1883. Road completes from « ambridge to 
Jefferson, Mass., 44 miles. In Sept., 1886, a lease was made to the 
Boston & Lowell for the term of 99 years on the basis of a rental of 20 
per cent of gross ea nings up to $1,000,000, and 25 per centon earning~ 
above that amount, but witha guarantce of sufficient rental to pay in 
tercest.—(V. 43, p. 274, 367, 508, 579.) 


Central of New ae. e-—Owns from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
operated, 573 miles. The principal leased lines in Pennsylvania are 
e Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their Seameahoon. &ec. Under the lease of 1883 to Philadelphia & Reading 
the mmimum rental of —-. & Susquehanna is $1,414,400 per year 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 
after that $2,013,000. February, 1877, the property was placed in 
~ p Senne of a receiver. A majority of the Lehigh & ilkesbarre Coal 
ny’s stock - held by Central of New Jersey, and of the 
aL ,000 h & Wilkesbarre Coal bonds, $6,116,000 are held 
Si Central ntral of New Jersey and receive interest after all other bonds 
—, The = can Dock & Improvement Company is vir- 





taauy’ owned railroad company, and the right exists to 
the bonds by lot at110. The adjustment bonds are payabie at 





1885, the first default was made in popes of morta coupons. 

On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds, but a 
decision was reudered in Feb., 1885, holding this lease void and on Oct 
15, 1836, Messrs. J.S. Kennedy and Joseph S Harris were appointed re 
ceivers, in pursuance of a plan of reorg nization and afterwards gave 
notice tha: they would resume possession from the lessee aid operate 
the rcad from Jan. 1, 1887. The circular Ry to status of com any 

ad giving the floating liabilities on tebe ,687,700 was in V. 43, p. 514.) 




















In the fiscal years ending N ov. 30, 1884 and 1885, the P. &R. Co. , lessee, 

reported gross receipts, net, fixed charges, “, a road as follo ws: 
5. 

I ind nance cenaeenonaneneeenes $10, roe $10,300,466 

Pbbchdecdeceeceeoeeae 66090680 coeur ee 5, dd, 5,699,20u 

Net weir zs ouenene $1's00;420 ec iw tty 

xed ¢ arges . penneweeedouses ,806, »320,85i 

Less rents Soi PE iisketns. 00cs cones 1,113,792 1,113,792 

,920,212 wot 613 

Deficit a= ik ons an Dhvesaanstaneous ,338,377 


1.474.231 
on 2, p. 22, 186, 214, 303, 365, 393, 462, va 574, 727, 782; V. 43, p 
102, 103, 131, 190, 367, 458, 514, "BAT, 671; 44, p. 21, 275, 362. 


Central Ohio.—Owns from Bellaire, po to Columbus, ee 
137 miles. Chartered in 1847 and opened in 1854. 
1865. Leased to the Po annoy & gy for 20 years, Nov. 11, 1866 : 


rental, 35 per cent A ge Ky rnings. Feb. 23, 1880, the lease was 
extended to Dec.  F 192 with the option of renewing for terms of 20 
years perpetually. It is Langs ose to issue a new meron of $2,850, - 
000 at 41s per cent, — ll 1926, and present —— oe may ex- 
change their bonds 890 for the new bonds; the B O. Company 
receives $1,000,000 er oven bond for murs ements on the Cent. Ohio, 
1866-86. In 1883-84 gross earnings, eae 69 ee net, $376,638 ; rental, 
$409,420. In 1884-85 gross 1,060, 166; net, 95,856 ; 
rental, $371,058; loss for year, $75, 202. he road between Newark & 
Columbus (33 es) 1s owned jo intly with the Pittsb. Cin. & St. Louis 


RR. Co. (V. 43, p. 102.) 

_ Central Pac fle.—(See Map of Southern Pacific.)—LinE OF Roap— 

Main line—San Francisco, Cal., to — Utah, 883 miles, and auxil- 

iary lines, 371; total, 1,252 miles r. under lease or contract; Cal. 
Pac., 115, No rth RE., 154, others, 12 : total, 397 miles; total length o 
road ‘operated and accounted for Jan. 1, 1886, 1,650 miles. The So. Pac. 
in Cal , Arizona and New Mexico, 1, 108 es, formerly accounted for 
by the ‘Central Pacific, are leased to the Southern Pacific Co., and ac- 
countei for by that Co. In connection with the Union Pacific, the 
Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, [a. (1,918 miles), which was opened May 10, 1869. The 
Cal. & Oregon line is being extended northward to a junction with 
Oregon & Cal. at the State line 

In March, 1885, the Central. Pacific lines were leased to the Southern 
Pacific Com pany, and the previous lease of the Southern Pacific Railro 
to Cent. Pacific was relinguished tothe same company. The Cent Pacitic 
receives allits net surplus income above annual charges of every sort and 

ettermenut-, and a minimum rental of $1,2v0,000 and a maximum of 
$3,600,000 (payable annually on May 1), is provided for by the lease, 
but this rental is first a + mae to the payment of Central Pacific 
floating de»t. if any; and when the first year’s rental fell due in May, 
1886, no dividend was declared. Oue effect of the lease was to fix the 
control of Central Pacific without regard to ownership of the stock. (See 
abstract of lease, V. 40, p. 480.) 

THE CHARTER, LEASES, &C. ” The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), fornia & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
J —— Valley railroads. The act ‘of Co ongress of July 1, 1862, granted 

U.S. bond subsidies and lands to the Pacific ra ilroads ; the actof July, 
1864, made the lien of the Government subject to that of the first mort- 
gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the “Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should 
withheld, and also that the co ~~ ny should pay $1,200,000 yearl 
the Government for the ofitsdebt or as much thereo 
shall make the 5 per cent of net earnings, plus the whole eananettatios 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, — the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 4 

An agreement for consolidation with Ore. ’& Cal. RR. by an exchange 
of stock uas been made. (See O. & C.in this SUPPLE:.ENT.) 


STOCK AND BOND8.—Prior to the current year the follo dividends 
were or: viz.: In 1877, 8 per cent; 1880, 6 per cent ; areal ; 1X82, 6; 
i8x3. ~ 1884, 3; in 18 5, nil. Prices 0 stock since 1 have been 
In 1890°6 3097; in 1831, '801g 010278 ; in 1882, 823g @97 14; in 1883 : 


61 @88; in opel 30067 %; in i= 2614049; in 13386, 33@51; in 1387, 
tow Jan. 19, 33 04.344. Most of the issues of bonds ha sinking funds, 
as seep in the “table above, but these sinking funds are invested mainly 
in the bonds of other Huntington lines and accumulate; the oe 
are not calledin. The sinking funds amounted Jan. 1, 1886, to $8,2°6 
076. The iand grant bonds are retired with wate yp of land sales . 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate ‘ When |Where rapes, and by| Stocks— 
on first page of tables. Road.| Bonds| Value. £| Cent. |Payable| hom. Dividend. 
P (Oontinued 
West. Pac., lst m., gold, a4 $111,000 reserved)| 158 | 1869 | $1,000 6¢g.\5. & J New York, Office. ae ox 1899 
— Tap mone eS eT 123 | 1869 eee 6 alt U. 8. Treasury. 899 
& Oregon, Ist M., gold, P.» (2. £. $100, 000)} 152 | 1868 1,000 6g. J. & J. New York, Office. vue 1, 1888 
Gent. Pac., Se ae 5 C&O i  acondgnee 192 | 1872 1,000 6 g. \J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O st M. 4 f. Bi00, EP encoccase 20 | 1870; 1,000 8 J. & J.\N. Y., Cent. Pac. Office.| July 7 1890 
Land grant lst mortgage bonds...............---- ---- | 1870 1,000 6 g. |A. & O. do do Oct. 1, 1890 
Land grant 2d mortgage bonds..............------ eres Be” cose ee (ae ke me eT 
Income bds. ($6,000, ),skg.fd.,10 Dp. C. perann’m;) .... | 1878; 1,000 8 g.|\M.& N.| N.Y. and San Fran. |May,’84 to’8s 
Oharleston & 8a Savannah—Gen. mort. for $1,500,000.; ..../ .... ene 7 J. & J.|\Charleston & New York.| Jan. 1, 1936 
Charlotte Columbia & Augusta—l1st mort. consol...| i191 | 1869 | 500 &e. 7 J. & J. , Nat. Park Bank.| Jan. 1, 1895 
2d Mo ortgage POR 8M AR CITIES AO 191 | 1872 | 1,000 7 A. & O. do do Jan. 1, 1910 
Columbia & Augusta Ist mortgage ............-.-- ---- | 1865 cone 7 J. & J. do do an. 1, 1890 
Consol. mortg., gold (for $3,000, » sbensoceoesese .--- | 1883 | 1,000 6g. \J. & J.| New York Agency. July 1, 1933 
s—lst mortgage.........-..-------------+---- 23 | 1871 | 1,000 7 A. & Q.|Philadelphia, Penn R.R.| Oct. 1, 1901 
Ohesapeake & Ohio—Purch. money funding bonds...|; 428 | 1878 | 1,000 6 zg. J. & J.\N. Y., Company’s office.| July 1, 1898 
1st martgnge, gold, series - ntdininnnenniabeipend 503 | 1878 ; 1,000 6g. |A. & O. ‘do do July 1, 1908 
Ma "Fl acucnesetens geneceee 428 | 1878 | 100 &c 6 g. |M. & N.|19 Nov. coup. pd. in scrip} July 1, 1908 
fo do do ext’dat 4 per ct.......| .... | coc wee 4g. |M. & N.'N.Y., Company’s Office. 1986 
do funding ay: ee ee eee cece sese a eg OPE Sree Wee ee 
2d mortgage, cur. (interest in stock or cash). bibene 428 | 1878 ! 100 &c 6 J. & J.\N. Y. Company’s Office.| July 1, 1918 
1st mortgage, gold, of 1911, Peninsula Extension; 75 | 1881) i,000 6 ¢. |A. & O. do do Jan. 1911 
Ea mort., gold, of 1922 on exten. (for $3,000,000); .... | 1882 | 1,000 6g. J. & D. do do June 1 1922 
wigenent sl a tla ta nat .... | Var. | 1,000 6 Various do do Various. 
"Ted teuteoet ae M.. gold ($19,000 p.m )} 353 | 1881 | 1,000 5-6 g. |F. & A.|N. Y.,52 Exch’ge Place.j Feb. 1, 1911 
Ts e ($11,000 per mile) ................... 351 | 1881 | 1,000 6 F. & A. do do Feb. 1, 1911 
Paducah & Elizabetht’n, ist M. ($300,000 are 8s); 186 | 1877; 1,000 000; 6&8 |F. & A, do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000. ........... ---- | 1882 | 1,000 668,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, preferred. .............-22--00 00: G41 noc 100 2,100,000 3 iJ & J.| Keene, N. H., Office. | Jan. 1, 1887 
Bonds, nat mae ESTEE ER AE IPR ..-. |’76-’78) 500 &e 800,000 6 J. & J. ae Bost. Nat. Bk. July 1,’°96&’'98 
4] EEE TT AE: eT ome 100 | 14,110,800 2 Q.—M. |N. Y., John Paton & March 1, 1887 
Pre ood: st'ok (7 v. c. y’rly not cumulative) ....-. et seem 100 ,479,500 2 |Q.—M. ~— do March 1, 1887 
General mortgage, sterling, for 2900,000........ 322 | 1873 | 1,000 4.379,850 62g. J. & J.\Lond’n,J.8.Morgan&Co.! July 1, 1903 





The debenture bonds of 1885 may be converted into Central Pacific 
stock at any time up to 1893, at the market value of the stock at the time 
of surrender; but no stock will be issued at less than 50 per cent. 

THE LAND GRANT.—The total land granted the Central age! and the 
California & Oregon companies was about 12,000,000 acres, In 1885, 
$499,950 was ty for lands sold. Cash and land contracts on hand 
Jan. 1, 1886, $2,2 

OPERATIONS, F ee &c.—The Central Pacific Railroad had a strict 
maneeey of business in the territory occupied by it, and for many years 
was able to control the traffic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to New Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few years ceased to pay after February, 1834, and 
declined heavily ; in 1885 the road was leased. as above, tothe So. Pac. 

From Jan. 1 to Oct. 31 gross earnings on 1,694 miles were $13,307,006, 
against $12,297,932 in 1885; net, $7, 290,099, against $7,029, 211 ia 
1885; surplus over interest, rentals, &c., in 1836, $1, 560, 565. 

The annual report for 1885 was in CHRONICL E, V. 42, p. 781, showing 
results as below, the first table being the operations under the lease 











from April 1 to Dec. 31. 

Miles operated ............ 0. 1,650 penta fonnpd Snes. .-- $1,083,414 

Gross earnings........ $11,369,484 | Int. on bonds Apr. 1 to 
Oper. expenses........ 721, Dec. 31........-..--.. 2,644,024 

agg a floating debt.. 100,92 
r : 2 d. and U require- 

aaa oom sane seme ante yt ments Apr.ltoDec.31 756,539 
any ‘ Taxes and bet terments. 582,693 
Net income.......... $6,657,396 Miscellaneous .......... 7.774 
Total expenditures... $5,175,364 





Bal. due Cent. Pac. RR. Co. under the lease, April 1 to Dec. 31. se 482,032 





Add net earnings for Jan., Feb. and March, PiPnteesdsecane 832 
Add dividends and i it eg Mn IRCA aE 621.232 
Ee ee ee $3, 405, 096 
Deducit—Gen’! expenses, taxes and betterments prior to Ap. 1 729,940 
Interest on floating debt prior to April 1................... 225,856 
Interest on bonds prior to April 1.....................--00-- 850,674 
Sinking funds and U. 8. requirements, paid by Cent. Pac.. 847,112 
Sind dcnttinedicnusagetannenedvedtasndenabondnuhet 383,745 
EET LEIS BOLI A A PES ET $3,037,327 

— Wr surplus a a a ANNE SR A AO $367,7 769 
—(V.4 V. 44, 


2, p. 148, 364, 574, 754, 781; V. 43, p. 73, 217, 244, “745; 
p. 59, 118, 148.) 

Charleston & Savannah,.—Owns trom Savannah, Ga., to Charles- 

ton Junction, 8. C., 1U4 miles; operates—Ashley River branches, 4 miles; 

leston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charl. & Sav. RR.; reor ranized in 1866 under name of Savan- 
nah & Charleston, and opened farch, 1870. Sold in foreclosure June 
7, 1880, and present company organized. Stock, 8500,000. In addi- 
tion to the gen. mort. bonds, there are $1,000,000 Ist pref. incomes and 

1,000,000 2d pref. incomes. Earnings, gross in 1885, $153,799; net, 
35,216. In 1886, gross, $482,895; net, $72,418. H. B. Piant, Presi- 
ent, New York. 

Charlotte Columbia & Augusta.— Owns from Charlotte, 
N. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. R 
Charlotte to Statesville, 44 miles ; Cheraw & Chester, 29 miles: 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
ye (July 9, 1869) of the Charlotte & South Carolina and the Columbia 

& Augusta. The ro has been under the control and management of 
the Richmond & Danville since 18738, and in May, 1836, was leased to 
said company. None of the new consol. bonds had been issued to Jan. 
1886. Gross earnings in 1883-84, $627,354; net, $181,764; deficit after 
all interest and rentals, $74,684. In 1834- -85, gross earnings, $826,967; 
net, $364,010; surplus over all charges, $99,385. Stock, $2,578,000. 
—(V. 42, p. 21; V. 43, p. 718.) 

Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m 
Sold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1884, $164,079; net earnings, 
$68,989; in 1885, gross earnings, $137,234; net, $45,556. Capital 
stock, $647,850. 


Chesapeake & Ohio.—(See Map).—Owns from Newport News, Va., 
to Big Sandy Riv rt W. Va.,503 miles; Newport News to Phoebus, 9 m.; 
owned, 512 ; operates only 503 m. Consolidation of Virginia 
Centrai and Cov emhens & Ohio, and opened through March 1, 1873. The 
—— company was organized in July, 18738, as successor ‘of the Ches. 
. Which was sold under foreclosure April 2, 1878. The Elizabeth- 
town Lexington & Big Sandy Railroad connects on the west with the 
Cc. & O., and extends to Lexington, Ky. 

In J une, 1886, this road was leased to the Newport News & Miss. Val. 
ley RR. Co. for 250 years, the lease being an operating agreement with , 
out obligation on the jessee to pay interest if earnings aie deticient. 

The stocks including scrip outstanding Were as tuilows in December, 
1886: Common, $15,496,854, preferred stock—first, $3,370,579; second. 
$10,820,816. The second mortgage currency bonds till July, 1884, took 
interest in 2d pref. stock, then for two years take partly in that stock and 
Pp artly cash, and afterwards all cash, if the earn mee are sufficient, but 

‘all interest not paid in cash to be paid i in 2d pref. stock.”’ The hoidersr 
of first mort 
are in default. 


“B” bonds cannot foreclose till six successive coupons 
The mortgage bonds of 1882 for $3,000,000 are secured 





on road from Newport News to old Point Comfort, Va., and terminal 

works ; and on a branch to be built in West Va. from Scary Creek to the 

Ohio Riv. First pref. stock hes prior right to 7 p.c. from surplus; then 2 d 

peek. to receive 6 per cent. The Ches. & Ohio guarantees $700,000 bonds 
or a grain elevator, but in case of paying them will take the elevator. 

The full interest charge per year in cash is $1,279,260. From May, 
1885, the company paid in cash one-half of the coupon falling due, 
and the same in Nov., 1885 and 1886, but paid only one-third in cash in 
May, 1886—the balance of each coupon was paid in scrip. 

In August, 1886, Mr. Huntington issued a circular proposing that the 
““B” bonds should have interest reduced to 4 per cent and the principal 
extended to 1986, the holders receiving a bonus of 25 per cent in New- 
port News & Miss. Valley Co’s stock; the holders of currency bonds to 
surrender their bonds in exchange for 125 per cent in said stock. (See 
V.43, p. 152, and 514.) Upto Jan. 10, 1887, $2,693,900 bonds had as- 
sented to the proposition. 

Gross earnings for one month ay ge. 1, 1887, $216,592, against 
$261,169; net, $65,076, against $61, 

Ear nings and expenses were as i Sal in 1883, 1884, 1885 and 1 







Years. Gross Earnings. Op’g Expenses. Net 

DEED abeccacceceveoecosestonse $3,906,791 $2,599,933 

SD cienindcdmitialennemeneuls 3,538,604 2,499,744 

. aaa 3,361,235 2,465.8L2 
TT TTT 4,096 048 2,867,983 

—(V. 42, p. 60, 112, 242, 303, 365, 393, 485, 548, 575, 694; p. 


22, 152, 514, 671, 746 ; V. 44, p. 90, 91, 344.) 

Chesapeake Ohio & South western.—Owns from Elizabethtown 
Ky., via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 
of L. 7 miles. Total operated, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. In Feb., 1886, leased to the Newport News & Mississippi Valle 
Company for fifty years. The company purchased the Memphis cutee 
& Northern—Paducah to Memphis—and the Paducah & Elizabetht 
subject to the $500,000 mortgage on the latter, and leased in perpetuity 
the Cecilian ee ~ Louisville & Nashville, from Louisville to Cectlian 
Junction. for $60, per annum, witn option of purchasing it for 
$1,000,000. The tet. mortgage bears 5 per cent till August, 1887, and 
6 thereafter. Of the 2d mort. bonds $726,000 are ex-c oupon to Aug. 

1887. Stock—Common, $6,030.000, and preferred, $3,696,000. 

Gross earnings for one month, Jan. 1 to Jan. 31, were + tr 600 in 
1837, agaiust $117,265 in 18%6; net, $52,583, ag rainst $31,081 

INCOME ACCOUNT. 











84. 1885, 1826. 
Gross earnings.........cec----0-----f1,971,155 $1,713,326 $656,291 
Sn GREE... cncaccococesecersacencs 339,951 Ss ii ecedcesess 
Interest, rentals, taxes, &c.......... 621,180 8 oe 
SE Eee $: 281,229 229 a 


-—(V. 42, p. 60, 124, 242, 365, 487, 518, 694; V. 44, p. 90, 204, 344.) 

Cheshire.—Owns from South Ashburnham, Mass., to Beuvvs 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53, 300, and 

referred, $2,100,000. Gross aor in 1884-85, $56L,: 203; net, 

213,856. In 1885-86, gross $628,072; net, $234,439 ; surplus over 
interest, rentals and 5 per cent dividend on pref. stock $29,711, against 
$45,410 in 1884-85 over a 3 per cent dividend. 

Chic onge & Alton.—LINE OF Roav—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, — lee Total 
leased, 450 miles. Total operated, Dec. 31, 1886, 849 

ORGANIZATION, LEASES, STOCKS AND ety pe, “hme 9 as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual mee ting is held the first Monday in April. 

The Joliet & Chicago is leased from Janu: wy 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240,000 a year, and the company in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & eo River RR. is leased for 1,000 years 
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteed on second morunes — and preferred stock as 
above; the other pref. stock is $1,0 0,000 and common $2,272, 700: 

oss earnings in 1884, (less BE oe e605. 902. The Kansas Cit - 

uis & Chicago is leased to the Chicago & Alton company in perpe 
from Nov. 1, 1877. at a rental of 35 * cent of gross earnings, less soaes 
and assessments. The vonds are held U. 8. Trust Co. as security for 
the C. & A, bonds of 1878 issued to puile this road, and a sinking fund of 
,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
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is Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Pe : T OR DIVIDENDS. Bonds—Prine’- 
b ti ee &e tes — eM Sear |, Amount Ra ye = - bl db yw ~le . 
<a lanation of column , &C., 866 DO ar r n ere Payable, an 
iW wer exp on first page of tables. Road.|Bonds| Value. |Outstanding vay Payable Whom. Dividend. . 
3 Chicago & Alton—( Continued )— 
let woe soniiatmmaanintnmaine ntniabdtiteimienail 220 | 1862 | $1,000 7 J. & J.\N. Y., John Paton &Co.} Jan., 1893 
Wi Joliet & Chicago, 7 per cent. stock..........-..--- 38 | .... | 100 1% | Q—J. | N.¥.U.8. TrustCo. | April, 1887 
*9 St. Louis Jacksonville & Chic., lst mortgage..... 150 | 1864 | 1,000 7 A. & O.|N, Y., John Paton &Co.| April. 1894 
. do do ist M. end. by Chic.& Alton| 37 | 1864); 1,000 7 A. & O. do do = 1, 1894 
do do 2d M. endorsed by C. & A. 37 | 1868 | 1,000 7 J. & J. do do uly, 1898 
do do 2d mortgage (convertible) | 150 | 1868; 1,000 7 J. & J. do do July, 1898 
La. & Mo., 1st M. ($439,100 assumed by C. & A.) | 101 | 1870) 1,000 7 F. & A. do do | 
do 2d M. (int. guar. C. & A.) .........------- 101 | 1877; 1,000 7 M. & N. do do Nov. 1, 1 
do , SE CEL comesvocevece oc ccecene ee pe 100 31g iF. & A. do do Feb. 1, 1887 
Bonds for E.C.St.L.& C. (ist mort. as collateral).| 162 | 1878; 1,000 6 g. |\M. & N. do do May 1, 1903 
Preferred stock, K. C. St. L. & C., guar. C. &A....| ... see 100 lg | Q.—F. do do Feb. 1, 1887 
Common stock SP  _  eeescooesses erccee _ cece eee 31g ---. |Chic., [il. Tr. & Sav. Bk.| May 1, 1886 
Mississippi Riv. Bridge st’k (7p. c. guar.by C.&A.)| .... | .... ee 7 ---- |Chic., Treasurer’s Office In 1886 
C. & A. bonds on Miss. Riv. Bri go, lst mort., gold} .... | 1877) 1,000 6 A. & O.\N. Y., John Paton & Co.; Oct. 1, 1912 
Chicayo & Atlantic—1st mort., gold, $ or 2........ -| 249; 1881); 1,000 6 g. |M. & N.| Last paid May 1, 1884/ Nov. 1, 1920 
2d mo e (for $5,000,000). ......--.---.--2 ---- 249 | 1883 | 1,000 6g. |F. & A. None paid. Aug. 1, 1923 
Chicago Burlington ¢ Northern.—Stock............. 360 | .... 100 aden aa a ee faa 
lst mort., redeemable at 105 and accum. int...... 360 | 1886 | 500 &c. 5 A. & O. Bost., Merch. Nat. Bank —_ 1, 1926 
Ten-year debentures ($2,250,000)..............-..|  ..-. | 1886 | 1,000 6 J. & D. do do ec. 1, 1896 
Ohicago Burlington & Quincy—Stock..........-..... Be | cccec 100 2 Q.—M.} Boston and New York. | Mar. 15, 1887 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 J J. & J.\N. Y., Bk. of Commerce.| July 1, 1903 
Trust mort.on Iowa lines,coup.or reg.(s.f. L'a p.c.)} 787 | 1879 | 1,000 4&5 (iA. & O. do do Oct. 1, 1919 
Bonds Denver exten. 4s, (sink. funa2 percent)...| .... | 1882 | 1,000 4 F. & A. do ao Feb. 1, 1922 
Southwest Div. 4s, (8. f. 1 p.6.).........-22 --000 ok sone | ES 1|-> Bae 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock ........ .--. | 1883 | 1,000 5 rah weiner May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 pone 4g.\J. & J. Frankfort. July 1, 18 
Truet mortgage (Burlington to Peoria)............ 96 | 1864 see 7 A. & O.'N.Y., N. Bk. of Com’rece.} Oct. 1, 18 
Plain bonds (coupon or registered)................ ---- | 1872 | 1,000 7 J. & J.| Boston, Co.’s office. n. 1, 18 
Bonds of 1895, (sinking fund)...... reccocccccocces 33 | 1875 1,000 5 J. & D. do do June 1. 1895 
Plain bonds—Collateral trust extension ........... ons 5 ae 1i,* 4g. mane ree 7 
Dixon Peoria & Hannibal, lst. no but may 40 | 1869 | 500 &c. ~ J. & J.\N.Y.,N. Bk. of Com’rce.| July 1, 1889 
Ottawa Oswego Fox Riv., lst 5 be registered. 70 |} 1870} 1,000 & J. & J.| New York and Boston. | July 1, 1900 











the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in tuity from December 3, 1877, at a rentalequal to 7 per 
cent on $300,000 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
divi dend not sanelian 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. rices of 
stock have been as follows: Preferred in 1881, 1400153; in 1882, 
130@146; in 1883, 140@150; in 1864, 142@152; in 1885, 147@155; in 
1886, 150@162; in 1°87 to March 19, 155@155. Common in 1881, 
127@156; in 1882, 127149214519; in 1883, 128@13744; in 1884, 118@ 
140%; in 1885, 128@140; in ’86, 138 @146; in ’87 to Mar. 19, 143 @146 9. 

Dividends were as follows: prior to the current year: In 1877, both 
stocks, 732; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 

ref. 7, com. 6149; in 1881 both 8; in 1882 both 8; in 1883 both 8; in 

884, botn 10; in 1885 and in 1886, both 8, the periods being changed 
from semi-annual to quarterly in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the syatem is compact. 

Operations, earnings, &c., have n as follows for four years past. 
Fiscal year ends Dec. 31. Annual report for 1886 was in V. 44, p. 307. 
crm AND FISCAL RESULTS. 





work of lines in [ll., lowa and Neb. The main line extends from Chic., 
[ll., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles,making the 
tance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & O, 
B.), making the C.B . line, Chicago to Council Bluffs, 498 miles, 
The Extens. to Denver was opened May, 1882. Besides numerous loca, 
roais the company also has its line in Dlinois to East St. Louis, and to 
es: connecting with the Hannibal & St. Joseph road (purchased by 
. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1885 was 3,646. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18149 miles ; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chic 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. The road to St. Paul is the Chic. Bur. & Northern. 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chicago Burlington & Quincy in Illinois and the Burungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and _ there 
is no charge for rentals in the income account, except as interest on 





Operations— 1883. : 1885. , 1836. bonds. The ownership in the other roads above-mentioned is in the 
Passengers carried.. 1,805,140 1,907,486 . ox ath ATE ri ret stocks and bonds thereof, and their accounts are kept separate. . 
Passenger mileage .. 106,028,676 ae yd path oe 3 11: 2°022 ote, | Ln April, 1883, the C. B. & Q. purchased the common stock of the 
Rate ® pass. @mile- 2-141 cts. 1°8¢ = 3631 = 3 651 100 Hannibal & St. Joseph RR., and part of the pref. stock and paid with 
Freight (tons) mov ed 3,488,496 tty 533°522 ret 560 '82 1'279 | its $9,000,000 of 5 per cent bonds at par. In August, 1885, the agree- 
Fr'ght (ts) mileage* 549,369,534 mer Be eS ane at 0-951 cts, | ment was made with the Chic. Bur. & No. for the line to St. Paul, and 
Av.rate Pton®mile. 1°128 ots. cts. ots. 01,8. | the C. B. & 9 owns $3,000,000 of the stock of that Co.; see circular 
——— 9.97 037 9.273.499 2.209.502 2.311.041 in V.41, p. 160. The fiscal year ends Dec. 31. Annual election in April. 
Freight are 6,197,681 6,073,675 5,432,633 5,392,059} STOCKS AND BONvs.—The stock has been rapidly increased for the 
Mail, express, &c. ... 342,550 357,170 351,034 347,539 | acquisition of new lines, and in 1380 a distribution of 20 per cent in 








Total cross earnings 8,810,610 8,709,274 7,993,169 8,060,639 
Op. exp. (inel. taxes) 5,097,032 5,133,790 4,612,847 4,650,955 
Net earnings........ 3,713,578 3,575,484 3,380,322 3,409,684 
P.c.ofop.exp. to earn 57°80 5894 57°70 57°70 
* Does not include company’s freight. 
INCOME ACCOUNT. 

















stock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 1042; in 1879, 8; in 1880, 914 cash and 20 stock; in 1881, in 
1882, in 1883, in 1884, in 1885 and in 188 ‘,8 paid. The prices of stock 
have been: In 1881, 13319 0182's; in 1882, 120%@141; in 1833, 115% 
1293g; in 1884, 107@127%: in 1885, 115%2@138; in 1836, 128%@ 
141; in 1887 to Mar. 19, 13673@140%. 

The C. B. & Q. on many of its branch lines gave a traffic guarantee of 


1883. 1884. 1885. 1886. 40 to 50 per cent, which was used in purchasing their bonds. The C. B. 
Receipts— ; 9 &Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col. 
Net earnings.... .... 3,713,578 3,575,484 3,380,322 3,409,634 5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
Other receipts ......-. 284,773 278,818 272,845 282,654 ectip was gone eens = sunecemers ko She benma, such scrip being ex- 
he 3,998,351 3,854,302 3,653,167 ,692,338 | change pril 1, , into icago Burlington & Quincy stock. The 
aan 7 — nes + ——- Kansas City St. Joseph & Council Blufts and wet A ae purchased, 
Rentals paid .... .... 1,208,277 823,565 704,473 701,777 | 254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per 
C nstrue’n,equip., &c 740,759 292,221 380,702 254,134 | Share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B. 
Interest on debt..... 700,544 770,683 839,307 836,381 & Q. consolic ated mortgage is reserved to take up prior debts. The 
PERU REIRED. coe ccccess 1,194,184 1,646,840 1,409,750 1,407,224 | bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 
Miscellaneous... .... 86,963 88,263 93.854 102,116 | bonds of Chic. Burlington & Quincy, offset by mortgage of like amount 
: yur a ; a ; ~ on St. Louis Rock Island & Chicago road deposited with trustees. 
Total disbursem’ts 3,930,727 3,621,572 3,428,086 3,301,632 | any GRANT.—The lands were obtained by the consolidations with 
Balance, surplus.... 67,624 232,730 225,081 390,706 y asens 
’ Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. 


—(V. 42, p. 270; V. 44, p. 275, 307, 327.) 

Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to ow 19 miles. Built as a connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
teed the qrese earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000. of which $9,000,000 was deposited with H. J. Jewett (then Presiden 
of N. Y. L. E. & W.), in trust to holdand voteonit. On Nov. 1,1884, the 
interest due on Ist mort. bonds was defaulted. The 2d oly ay? bonds 
were ay | ps for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In Feb., 1886, suit was brought by the Farmers’ L. & T. Co. to 
foreclose the first mortgage. In May, 1886, Mr. Jas. H. Benedict was 
elected President. An outline of proposed foreclosure and arrange- 
ment with Erie was in CHRONICLE of March 19,1887, V. 44, p. 369, hy 
which arrangement ‘he new issue of bonds will be $12,000,000 at 4 per 
cent gold, guaranteed by N. Y. L. E. & W., and $100,000 only of stock 
to be held by that company; there willalso be $10,000,000 of 5 per 
cent non-cumulative income bonds. (V. 42, p. 304, 338, 463,604; V. 43, 





In Iowa only 16,412 acres remain unsold, and the contracts outstand- 
ing Dec. 31, 85, were for $662,733, principal and interest. In Nebraska 
the net sales forthe year 1885 were 36,903 acres, for $301,310, an 
average price of $811 per acre. Contracts on hand, $2,502,609; in- 
terest on contracts on hand, $504,761; unsold lands, 91,956 acres, 
estimated at $1 per acre, $367,826. 


OPERATIONS AND FINANCES.—The Chicago Burlington & Quiney Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a per og of the local business at full 
rates. The company gives no full traffic statistics in its report, and the 
— of freight an | re is not known; but corn is the most 
important article carried. 

Gross ee for one month from Jan. 1, 1887, were $1,985,385, 
against $1,380,963; net, $920,247, against $396,554. 

Gross earnings in 1886, $26,728,408; net, $13,081,741. 

The annual report for 1885 was published in the CHRONICLE, V. 42, 
(p. 516). Comparative statistics for four years are as follows: 


p. 131, 217, 308, 333; V. 44, p. 21, 172, 343, 369.) 1882 ”"—-1883. 1884. 1885. 
Cnicago Burlington & Northeru,.—Owns trom Oregon, Iil., | Miles ow’d and leas’d 3,131 3,224 3,369 3,534 

A _- wy . — +_ miles, — a ‘cone to aaane. +" : — Miles oper’d jointly. 98 98 98 113 

360 mules. 6 road was cumplete ug., b, under cago B. ’ a Oo00 @ au ——/_ ¥ 

auspices, as per circular of August 1, i835 (in CHRONICLE, V. 41, — eae a —. , — SAet 3,647 

160). The Chic. B. & a and Chic. & lowa give a traftic guarantee for 1882. 33 1884 1885. 

ay A yeas = aes f 9 npandigg + oy ye from gy Ne farnings— Rs ‘ S ‘ 

and from the C. B. » not less than J per year, for the n 5 : . 

purehase of C, B. & N. bonds at 105; and after 1896 the bonds may all =» galiaambiag "] aBGLDSi0 1siaier isetaase 19'36sa54 

6 retired at 105. Any 2d mort. issued must be limited to $10,000 per Mail, express, eae 1,082,304 1,310,389 1,629,315 1,704,164 


mile, and shall provide that, out of the bonds issued thereunaer, an 
amount equal to the principal of the debentures then outstanding 
shal] be reserved and applied only to their payment. (V. 43, p. 125, 
217, 308, 334, 516, 619.) 





——e 








Total gross earnings 21,550,806 26,110,369 25,483,613 26,556,4 
Oper. exp. & taxes 11,283,963 13,496,479 14,090,745 14,405,767 





enicago Burlington & quincy.—LINE OF ROAD.—Th; C. B. & | Net earnings ........ 10,266,842 12,613,890 11,392,868 12,150,657 
Q. is one of the most complex railroad systems inthe U.S. It has a net-! P.C. of op.ex. to earn 52°4 51°7 55'3 54°2 
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Chicago & Canada Southern.—Owns from Grosse Isle, Mich., to 
Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Shore & Michigan So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes $2,223,051 overdue coupons. 
Original cost, $5,176,557. It is a partofa projected line between Chi- 
cago and Detroit River, but failed in 1873. Gross earnings in 1885, 
$40,974, def. under operating expenses, $19,601. On October 23, 1886, 
a suit in foreclosure was begun. (¥V. 43, p. 515.) 


Chicago Detroit & Canada Grand Junction.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
to Grand Trunk of Canada. Earnings in 1885, $222,654; net, 
$22,230; paid interest, $65,700, and dividends, semi-annually, each 2 
Bi cent, $43,800; deficit, $88,571, advanced by lessees. Capital stock, 





3,095,000. There is also a 5 percent bond for $691,141 issued to G. 
RR. Co. The road is owned by the lessees. 


Chicago & Eastern Illinois,—Owns from Dolton, [l., to Dan- 
ville, U1., 10742 miles; Covington, Ind., to Coal Creek, [nd.. 9 miles; 
Danville to Sidell’s, 22 miles; leased, Dolton to Chicago (C. & W. I.), 16 
miles; Wellington Junction to Cisua Park, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, [11.,55 miles; Otter Creek to 
Brazil, Ind., 13 miles; Danville, [ll., to Covington, Ind., 13 miles; 
total operated, 246 miles. The teases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads. The Evansville T. H. & Chicago was leased May 1, 1880. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
Aconsol. mortgage for $6,000,000 was authorized, of which $3,425,000 
is held to retire prior issues. Under the terms of leases the C. & E. Il. 
guar. interest on $1,515,000 bonds of leased roads. 

The annual report for the fiscal year ending June 30, 1886, was in the 
CHRONICLE, V. 43, p. 430. 

INCOME ACCOUNT. 

















1882-83. 1883-84. 1884-85. 1885-86 

Receipts— ¥ 
Gross earnings ............ 1,759,132 1,560,320 1,600,143 1,724,564 
Si nccconccoeanes 770,190 662,959 644,598 713,007 
Other income. ............- aues catia Saale 98,824 
Total net income ........ 770,190 662,959 644,598 811,831 

Disbursements— 

Rentals paid............... 199,668 188,750 212,427 211,512 
Interest on debt........... 263,774 263,7 -1 301,410 336,690 
Dividends (2% per cent) .. Pr 5,000 
Miscellaneous ............. 13,862 21,.87 27,780 4,595 
Total disbursements... 477,304 473,818 541,617 627,797 
Balance, surplus ........-. 292,886 189,141 102,981 184,034 


—(V. 42. p. 124, 215, 271; V. 43, p. 102, 398, 430.) 


Chicago & Grand Trunk,.—Line of road from Port Huron, Mich., 
to Chicago, 330'2 miles; also uses 4149 miles of Chicago & West. (ndiana 
and 4 es Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huren & Lake Michigan and the Peninsula roads, sold in 
foreclosure. Stoc'., $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a tratfic guarantee of 30 per cent of gross earnings on 
business 10 ard from the Chicago & Grand Trunk Road, Gross earnings 
for 1885, $7,631,220; net, $335,553. In 1886, gross earnings, $3,011,- 
000; net, $685,000. 


Chicago & Great Western.—Owns a double-track roai entering 
Chicago trom the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on lst mort. bonds is 
———- by the Wisconsin Centra! and its allied lines, which enter 

hicago over this road. 

Chicago & Indiana Coal.—xineof road, Fair Oaks, Ind., to Yed- 
do, and thence to Brazil, 119 miles. This company acquired at foreclos- 
ure the former Chic. & Great Southern. The lst mort. bonds authorized 
are $1,000,000 for the line under construction between Yeddo and 
R , 42 miles; $18,000 per mile for single track road acquired; and 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INTERES VID Bonds—Prine, 
D OF. Miles | Date | Size, or Amount = FOR DI EDS. pel, Whee De, 
For explanation of column headings, &c., see notes) of of Par Outstanding | ®@te /. When (Where ——. and by| Stocks—Laat 
on first page of tables. ad.| Bonds} Value. ®! Cent. |Payable! hom. Dividend. 
Ohicago Burlington & Quincy—( Continued )— 
[llinois Grand Trunk’ let - wah gy ma 44 | 1870 |$500&c. 8 A. & O.| Boston, C. B. & Q Office} Oct. 1, 1899 
Quincy & Warsaw. lst mort ..5$ be regis ered. 40 | 1870; 1,000 8 J. & J.|N.Y.,N.Bk.of Comm’rce} July 1, 1899 
58 of 1901 (sink. fund) coup..................--<.. 270 | 1876; 1,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
uincy Alton & St. Louis, lst mortgage, guar..... 46 | 1876 1,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.} Feb. 1, 1896 
url.& Mo. Riv., lst on r’d &400.000 acres land)..| 281 | 1863 | 50 &ce. 7 A &0O| Boston, Co’s Office. | Oct. 1, 1993 
do ist M. conv. bonds, (5th & 6th series).... 40 |'69-’70| 500 &c. x J. & J. do o 1889 & 1894 
Buri. & Mo. consol.M.for SLA 000,000, s.f. $30,000! 191 | 1878 | 600 &c. 6 J. & J. do do July 1, 1918 
do Omaha & 8.W., 1st M., — Te, eS 49 | 1871 | 1,000 ~ J. & D. do do June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock; .... | 1880; 1,000 4 J. & J.\Boston, N. E. Trust Co.} Jan. 1, 1919 
Nebraska consol. mort., guar........ .........---- 133 | 1877 1,000 7 A. & O.| Boston, Co.’s Office. Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 6 J & J. do do Jan. 1, 1919 
Atchison & Nebraska. lst mortgage. ........ --e--| 149 | 1878 | 100& 7 M. & 8. do do Mar. 1, 190 
Lincoln & Northwestern RR. bonds ............... 72 | 1880 sania 7 J. & J.| Boston and New York. | Jan. 1, 1910 
Kansas City St. Jo. & C. Bl, mortgage .... ....... 274 | 1877 | 100&c 7 J. & J. do do Jan. 1, 1907 
Tarkio Val. and Ncdaway Val. mortgages ........ 62 | 18%0/ 1,000 7 J. & D. Boston June 1, 1920 
agg hl op a Southern—1st mort., gold....... 67 | 1872) 1,000 oe eos | eee snes April 1, 1902 
Chie. it d Canada Gr. Trunk Junction—\1st M. 59 | 1859 100 6 J. & J. London, England. July 1, 1884 
eh A BEE, nv ntncndesndgsesonoccsevescenee .—l Vl 100 : M. & 8.\N. Y., Central Trust Co.|/March 1, 1887 
lst M., coup. «8. f. $20,000 after ’85) .............. 116 | 1877 | 100 &c. 6 J. & D.|\New York, 4th Nat. Bk.| Dee. 1, 1907 
2d mort. income (non-cumu.) conv. into consol...| 116 | 1877 | 100 &c 7 Dec. (N. Y., Central Trust Co.} Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) ............... 208 | 1884; 1,000 6g. \|A. & O. do do Oct. 1, 1934 
C. & E. Ill. Extension, lst mortgage... ............ 15 | 1881 1,000 6 J. & D.|New York, 4th Nat. Bk.| Dec. 1, 1931 
Dan. & Grape Creek RR.—1st mortgage ...... .... ‘7 | 1880); 1,000 6 M. & N.|Boston, Globe Nat. Bk.| May 1, 1920 
Chicago ¢ Gr. Trunk—1st M., $ & 2 ($594,500 res’d)| 330 | 1880 |£100 &c 6g. \J. & J.\New York and London.| Jan. 1, 1900 
RE LE SE EG 330 | 188 1,000 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &e. 6 J. & J.\N.Y..E.P.Beach.B’way.| Jan. 1, 1910 
Chicago ¢ Great Western—1st mort., gold........... 10 | 1886 | 1,000 5g. iJ. &D. New York Office. June 1, 1936 
Ohicayo & Indiana Coal—l1st mortgage ............. 120 | 1886; 1,000 5 J. & J.;| N. Y¥.. Met. Trust Co. | Jan. 1, 1936 
Ohicago & Iowa—1st mort., coup., may be reg..... 80 | 1870; 1,000 8 J. & J.\New York and Boston.| Jan. 1, 1900 
thn deineeiinnangenaséeneudnesonsaresees 80 | 1871 | 1,000 g J. & J. do do Aug. 1, 1901 
let mortgage C.R. & N....... aitihindennedidbmana dud sane 1 ee sae 8 ee ff nenrne July 1, 1895 
2d mortgage C. R. & N...........-.--2.--00--00-ee- ---. | 1875 cece 8 A. & 0.)  —_—__aevcce-ee ° Oct. 1, 1895 
INCOME ACCOUNT. $8,000 additional for double track, and #7,00C ig mile for equipment: 
Receipts— 1882. 1833. 1884. 1885. The stock authorized is $6,000,000 common and $4,000,000 preferred: 
Net earnings.... .... $10,266,812 $12,613,890 $11,392,868 $12,150,657 of which $1,800,000 com. and $1,200,000 pref. has been issued. H. H, 
Interest and exch .. 452,498 324,180 566,769 592,432 Porter President (V.42, p. 242, 430, 487, 775; V. 43, p. 66, 516, 658.) 
Net B. &M.l’dgr't.j. 1,329,725 1,595,788 1,129,591 985, 96 omernee Fg andy, eee pom, ~ 7 ry m. 4 at pone m.. 80 
: 12 ORO OD 37: les; leased, Flagg ntre to Roskfaord, miles; operated, 104 
—_ ear tay -.. 12,049,066 —— 13,089,228 13,728,885 miles, Ch artered in 1869 _- —— tn In — XA a eth 
tals paid.... .... 148,771 144,506 139,604 187,171 | ross earnings for year ending Dec. sl, , Were $491, » net, 
wets debt. .... 3,883.789 4,093,005 4,304,284 4,294,263 | 562. Gross earningsin 1881, $552,080; net, $188,759. Capital stock, 
Dividends........ ... 5,023,599 5.566.484 5.566.580 6,110,572 | $1,428,000. This road is controlied by the Chicago Burlington & 
Rate of dividends... ii 8 ae _ Quincy and is used to connect with the [llinois Central. 
Carriedtosink’g fd. 631,443 646,430 938,064 646,430; oOnicago Milwaukee & St, Paul.—(See Map.)—Line OF Roap.— 
d to ren’al f’d. 750,000 _ 1,500,000 500,000 _ 1,000,000 | Tne company operates a great consolidated system of railroads In Illinois, 
Total disbursements 10,437,602 11,790,425 11,448,532 12,233,436} Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
Balance,surplus..... 1,611,464 2,583,433 1,640,696 1,430,449 soccmpenarag som " — Renee hg y ~_ are nom a ) . Mil- 
: ” ' , 631; V. : ’ : - vy, | Waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via rosse, 
24\p 56.00, 311, $43. )’ ee a a ree ee miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (op 


site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
[a., 487 miles; Minneapolis to Aberdeen, Dak., 288 mites. On Deo 31, 
1886, the mileage in Illinois was 313: in Wisconsin, 1,231: in Iowa, 1,511; 
in Minnesota, 1,117; in Mjssouri, 12; in ota, 1,114. Total miles oper- 
ated, 5,298; includins Fargo & South. road, 117 miles, Fargo, Dak., to 
Ortonville, Minn., acquired in July, 1885. 


ORGANIZATION, &C.—The Milw. & 8t. Paul RR. Co. was organized Ma 
5, 1863, and embraced a number of other companies, including the M 
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul& 
Chicago Road and others, and built the line from Milwaukee to ——— 
and on February 11, 1874, the company took its present name. é 
The fiscal year ends Dec. 31. The annual meeting is held early in June. 

STOCKS AND BONDs.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net ——— in 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 

ears for such dividend. After payment of 7 on pref. and 7 on com., 

oth classes share pro rata. Dividends paid since 1873 have been a 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 31, casa on preferred and 14 per 
cent in bonds; in 1877, 31g on preferred; in 1878, 1014 on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1855, 401 common and 7 on preferred; in 1886, 5 on 
common and 7 on preferred. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 640 
84%; in 1879, 745g 91024: in 1880, 99@1241g; in 1881, 116% 0140; in 
1882, 11419@144%4; in 1883, 115@122%; in 1884, 957g@119: in 1835, 
102125; in 1886, 1162125%; in 1887 to March 19, 1174@121%. 
Common—In 1878. 271905458; in 187Y¥, 34%8@3218; in Lssu, 6640 
114%; in 1881, 1011991294; in 1882, 964%.@128%; in 1883, 91420 
10819; in 1884, 58144@94%4; in 1885, 64%2@y9; in 1886, 8253 299: in 
1887 to March 19, 85% @927e. 

Of the consolidated mortgage bonds of 1875, enough were reserved #0 
take up the prior bonds. Bonds may be stamped and dischar 
from the operation of the sinking fund. The Chicago & Pacific Wester 
Division bonds are issued at $20,000 per mile on new lines built or a 
quired. The Iowa & Minn. Div. bonds are convertible into pref 
stock. The terminal bonds issued in 1884 are secured by mortgage 02 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the travk and terminals in these 
cities; but it covers also property quits detachei which cost about 
$3,000,000 acquired some time after the general mort. was made; 
prop srty to be acquired as nesded to amount of $3,000,000 and 
depot in Milwaukee costing $1,000,000. The Income bonds of 1886 
are for an authorized issue of $5,000,000, and are convertible inte 
common stock, on notice, 60 days after any dividend day. They 
have a sinking fund of 4 per cent, beginning in 1839, and may 
be drawn at 105. After’3s9,ifa majority ot the bondholders so requ 
a 2d mortgage shall bs made on the line, Chicago to Kansas City, 
and a first on the Mo. River bridge and terminals in Kansas City. 
In addition to above bonds there are $89,00) Hastings & Dak. 78, dué 
in 1902, and $35,000 Oshkosh & Miss. River 83, due in 1891; also 
$275,040 5 per cent real estate mortgages due in 1890 and 1894. 

OPERATIONS, FINANCES, &¢.—The mileage an‘ also the stock and debt 
of this company increased very rapidly in six years, the miles owt 
being 2,359 on January 1, 1880, against 5,298 on January 1, 1887, 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $164,118,161 January 1, 1887. 

The annual report for 1886 was in V. 44, March 26, 1887. The statis 
tics in detail were given in the CHRONICLE, as follows: 


OPBRATIONS AND FISCAL RESULTS. 


1883. 1881. 1885. 1836. 

Miles operated....... 4,76) 4,3 4 4,921 5,298 
Operations— 0 

Passengers carried.. 4,591,232 4,904,673 4,819,187 5,481.4 
Passenger mileage... 235,579,630 225,851,443 214,550,187 234,444,700 
Rate 2°55 2°56 cts. 2°42 0% 
Freight (tons) moved. 
Freight (tons) mil’ge. 
Av. rate p. ton p. mile. 


ass. p. mile. 
rpa p 7,085,078 


2°52 cts. ots. 
5,661,667 6,023,016 6,482,869 13 
1176605032 1247737233 1337721453 14865097 
1°39 ets. 1°29 eta. 1°28 ots. 1°17 ots. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































































































































ESCRIPT INTEREST OR DIVIDENDS. Bonds—Pring- 
For explanati A 1 a & sal al | Mar” |aae |, Amowes |e car) When [Whose Parable end tw “aan Due, 
ry column he c., see NO 0 y 
n first page of tables, Road.|Bonds.| Value. O¥tstanding| “Gent” | pay’ble Whom. Dividend. 
Oh Mitwaukee @ St. Paul--Com. stock........ 15,298 | .... $100 $30,904, 261 214g |A. & O.| New York, Office. | Apr. 15, 1887 
erred st’ck (7 p.c. y’rly, not cumulative)...... 5.208 | ...- 100 | 21,555,900 34g |A. & O. do do “ee. 15, 1887 
Consolidated mortgage (for $35,000,000)......... 1,435 | 1875 | 1,000 11,4 70,000 7 J. & J. do do uly 1, 1905 
ist mort. (Lacrosse Div.) ..........2-+---es- )8# {| 370 1863 | 1,000 5,264,000 7 J. & J. do do 1893 
RS i la ER Ne —- 230 | 1867 | 1,000 3,198,000 7 a. a a do do July, 1897 
lst mortgage (Minnesota Central) ia ae ae 49 | 1864 1,000 123,000 7 J. & J. do do 1894 
ist mortgage (lowa & Dakota).... ........ Fs 126 | 1869 | 1,000 541,000 7 J. & J. do do 899 
lst M.,Ia.&Dak.Ext.($15, 000) >in.) saieaaieait Le 234 | 1878 | 1,000 3,505, 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)........... Bo 195 | 1868 | 1,000 3,674,000 8 F. & A. do do 1898 
24 _ utenee ¢ — Po ccccccness = 195 1868 | 1,000 1,241,000 73 s\F. & A. do do 1898 
Milw lt A ip AEE Fes ..-- | 1861 | 1,000 215,000 7 J. & J. do do 1891 
Bt. P. &C. O.ist - (Riv. D: aati it  neeeaiil & te 130 | 1872 500 Ke. 3,804,500 7g. |\J. & J.|London and New York.| Jan., 1902 
it a, 20 Ge. BND. ocwcccebes>ccoccee o£ 85 | 1873 | 1,000 2,393,000 7 J. & J.| New York, Office. 903 
Bonds on ab dy hang Div., for Dav. & Nw. RR.| 185 | 1879 woes | 2,500,000 5 J. & J. do do 1919 
1st mort. on 8. W. Div. Western Union RR.... 212 | 1879 , 1,000 , 4,000,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv.., 119 | 1880 | 1,009 | 3,000,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ....; 419 | 1880) 1,000 7,432,000 $6. id. & Jd. do ao Jan. 1, 1910 
Land grant income bonds..........-.......2.-+-+- .--. | 1880 ---- 1,437,000 7 J. & J. do do Jan. 1, 1890 
lst M. on Hast. or viv.extens.($15,000 p.m.).| 417 |1880-6 1,000 6,265,000; 7&5 |J. & J. do do Jan. 1, 1910 
rn ee, Oe, Bl, Oe Bn cnrcesacony eocesboscocece 372 | 1880 | 1,000 | 6,576,0 6 J. & J. do do July 1, 1926 
ist mort. on Wisconsin Sa IRERS 107 | 1880 ---- | 1,669,0 6 iJ. & J. do do July 1, 1920 
Prior mort. Tees Oe er 107 | 1879 500 =: 11,106,500 7 J. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division............. 142 | 1880 , 1,000 | 2,840,000 | 5 iJ. & J. New York, Office. 191 
= en e Chic. & Lake Superior = Weedescass 68 | 1881 |} 1,000 1,360,000 5 jJ. & J. do do July 1, 192) 
ist M.Wis. & Minn. Div. ($20,000 p. m.)........-. 230 | 1881 | 1,000 4,755,000 5g. J. & J. do do July 1, 192} 
Ast 3 gold, on Chic. & Pac.,W. Div., $20,000 p. m.'1,105 | 1881 | 1,000 22,100,000 | 5g. J. & J. do do Jan. 1, 192] 
Chic. & Mo. Riv. Div., Ist mortg., (B20, 000 p.m ). 77 | 1886 1,000 | 2,049,000 | 5 J. & J. do do July 1, 1926 
Income bonds convertible......-. -....-20+-s0---0. .... | 1886 | 1,000 = 2,002,000 | 5 WJ. & J. do do July i, 1916 
Terminal mort., gold, coup. or reg.(for $5,000,000); .... | 1884 | 1,000 4,303,000 | 5 lJ. & J. ao do July 1, 1914 
Fargo & Southern, 1 ~ tt gold, assumed..| 119 | 1883 1,000 1,250,000 | 6g. \J. & J. do do Jan. 1, 1924 
“Sate: = =” Vtiete ieee scoe | Bae wank! 7 200,000 | 6 |A. & O. do do 189 
Dakota & Gt. South'n, 1 st, gold ($18,000 per m.).| .... | 1886 | 1,000 | 988, 000 | 5g. J. & do do Jan. 1, 1916 
1883. 1884. 1885. 1886. the com»vany’s treasury on May 31. 1886, and is presumably held there 
Earnings— $ - $ still, making the whole common stock listed at the Stoc Exchange 
Passenger............ 5,927,668 5,766,843 5,499,737 5,661,690 | $41, 374, 866. Preferred stock has prior right to 7 per cent; then 
EN .--. 16,365,354 16,128,964 17,101,742 17,358,294 | common entitled to 7; then preferred has a further prior right to 
Mail, express,&c....- 1.366,802 1,575,191 1,811.794 1, 693, 119 : ned per La a to 3; _—_ a ee share. . _ the pre- 
‘ he , - erred stock has not yet received more than 8 per cent in any year 
Total gross earn’gs 23,659,824 23,470,993 24,413,273 24,713,403 nst 7 per cent paid on the common. Dividends since 1875 (priae to 
Operating expenses— $ $ $ $ the current year) have been: In 1876, 219 on pref.; in 1877, 319 on pref,; 
Maint’nce of way . 2,548,609 2,339,635 2, 551,327 2,641,977 | in 1878, 7 on pref. and 5 5 on Com.; in 1879, 7 on pref. and 5 on com, 
Maint’nce of equip’t. 2,489,257 2,574,437 2,43 0, 809 2;327,875 in 1880, 7 on pref. and 6 on com.; in 1881, "7 on pref. and 6 on com.; in 
Transp’rt’t’n exp’n’s. 8,011,533 8,102,668 8, ‘646, 132 8,675,045 | 1882, 7% on pref. and 7 on com.; in ’83 and ’84,7 on com. and 8 on pret. 
in acsnmeneal aatin 614,609 702,060 733,515 759,350 | in 1835, 6145 on com. an17'9 on pref.; in 1836, 6 on com. and 7 on pret 
Miscellaneous.... ... 114,029 140,829 150, "658 __ 156, 017 gorioes of age 9. 452044; In been b follows teen By 187 
<p ae @5 n 187 @ in @ n 7 a136 
Tot. operating exp. 13, 859,629 14,512,471 14, 560,264 14, 560,264 | in 1832, 124@150%; in 1883, 1154@140g; in1884, 81149@124; in 11885, 
et earnings......... 9,881,787 9,611,369 9,900,802 10,153,139 | 343,9115%; in 1886, 1041412058; in 1487 to March 19, 110@117}8, 
Pr. ct. op.ex.to earns 53°23 59°05 59°45 58°90 | Pref. in 1878, 59% 07949; in 1879, 7672@108; in 1880, 104214619; in 
INCOME ACCOUNT. 1881, 13118@1472: in 1882, 6@175; in 1883, 1310157; in 1834, 
1883. 1884. 1885. 1886. 117@1 491g; in 13885, 1194/2 139%: in 1883, 135@144; in 1887, to 
Receipts— ¥ $ $ Mareh 19, 1384@142%4 
Net earnings......... 9,881,787 9,611,369 9,900,802 10,15%,139 The sinking fund bonds of 1879 are secured by a deposit of mort, 
Other receipts....... 161,707 82,307 105,939 144,654] bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 2 
Total income .... 10,046,494 9,693,676 10,006,741 10,302,793 | Of these bonds so far issued, $6,305,000 are 6s and th:> balance 
Disbursements— $ 5s. There are several small issues of bonds in roo to those in 
Interest on debt ..... 5,373,925 5,918,608 6,996,573 6,241,093 | the table above, viz.: Beloit & Madison RR., 78, due 1888; 
Divs. on both stocks* 3,212,895 3,321,167 2,391,039 3,053,076 | Minnesota Valley RR., $150,000. 7s, due 1908 ; Plainview, $100, 000, 
Rate of dividend..... 7 7 7 on P; 4c. Tonp; 5c. | 7s, due 1908; Peninsula Railroad (Mich.), $152, 000 7s, due 1893. 
——- — The $10, 000, 000 debenture bonds were issued to pay for the Chi 
Tot. disbursem’nts 8,586,820 9,239,775 8, 490, 612 9,291,169 “e Paul Minneapolis & Omaha stock ; the sinking fund for these bon 
Balance for year.... 1,459,674 453,901 1,516,129 1,008,624 $200,000 ys year from May, 1888, if they_ can be redeemed at 105, 


* A portion of these dividends was stated as payable out of the earn- 
ings of the previous year, as follows: In 1883, #1, Hy 311; in 1884, 
$1,660,584; in 1885, $1,042,498, and in 1886, $1, 526, 538 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

1883. 1884. 1835. ° we. 














Assets $ $ ~ 
Railroad 1,equipm’t&c1 46, 093,665 149, 426, 734 154 1223,775 155,898,616 
St’ks & b’ds own. Cost # 161. 980 1,22 Q"¢ 283 734,792 877,486 

Bills&ace’ts reec’able 1,550, 232 ® 1 16,059 1, 452 309 768. "732 
ameesats. fuel, &c.. 1,223,013 1.483.365 1,543,217 2,018, 985 
Cash on hand........ 3, 048, 965 ae thy ag 4 262,378 4,082 ~ } 

. & lowa coal lands 944, 132 630,47 G17, 026 583.526 

Total assets......... 154,022,017 156,936,049 162,853, 497 174, 859. 829 

Liabilities— 
Btock, common ...... 30,901,261 30.90 1,261 30,904,261 30,904,261 
Stock, preferred ..... 16,540,983 16,540,983 21,540,900 21,555,900 
Funded debt ........- 96,272,000 100,254,000 101,470,000 111,658,000 
Allotherdues&ace’ts 1,711,099 2,093,163 164,958 431,825 
Unpaid pay-rolls, &c. 1,732,687 1,610,661 1,729,269 2,249,109 
+, Do, <ésso oée . sheceane i sbebenne 
Income account..... 5.079, O30  =+5, 532, 981 7,019,109 8,057,734 











oo liabilities..154,022,017 156,936,049 162,858,497 174,859,829 


—(V.42, p. 155, 156, 351, 363, 383, 487, 631, ann V. 43, p. 387, 399, 
472, 373, 608, 635; v. 44, p. 22, 117, 149, 260, 2 


Chicago & Northwestern. —/( See Map. Paice E OF ROAD—The Chie 
& Northw. operates 3,949 miles of its own roads and controls 1,339 miles 
of the Chicago St. Paul Minn. & Omaha, 503 miles of Fremont Elkhorn 
& Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5,899 miles. 
The mileage is extensive, and is shown ‘clear ly in the accompanying 
—. The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms practically the southern boundary of the whole sy stem, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
$1, 1886, the Chic. & Northwestern mileage was made up in the annual 
—_— follows: Wisconsin Division, 555 miles; Galena Division, 400 

; Iowa Division, 743 miles: No. Towa Divi ision, 369 miles; Madison 
Division. 483 miles; Peninsula Division, 369 miles; Winona & St. Peter 
Division, 448 miles ; Dakota Division, 570 miles; total, 3,949 miles. In 
July, 1884, the Blair roads, previcusly Leased, were acquired by purchase, 
but the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley are 
operated rpg (6L0 miles) and their earnings not included in those 
of C.& N but separately stated in the annual reports in the CHRON- 
ICLE on p. 130 of V. 43 and p. 101 of V. 41. 

ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “‘proprietary roads.” 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & maha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June. 


at 








STOCK AND Bonps.—Of the common stock, $10,007,116 was held in 


a June, 1884, the new issue ‘of $6,0: 0,000 5 per cent debenture bonds 

was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. &N. 
W. Company, secured by the deposit in trust of the 1st mort. bonds of 
roads constructed or acquired, at the rate of $20,000 per mile. 

In addition to bonds in above tab'e there were live bonds in the sink- 
ing fund amounting to $369,500 May 31, 1886. 

LAND GRANT. —The lands of the ¢ ompany have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1885-86 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$806,855. Net cash receipts were $663,688. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,209,502. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 














Name of grant. 1883 1884. 1885. 1886. 
Minnesota ...... 784,532 635,577 626,811 574,362 
Michigan ....... 485,677 461,847 443,296 420,428 
Wisconsin ...... 320,125 308,723 303,165 299,041 

PB. cannes 1,590,334 1,456,147 1,373,272 1,293,831 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock had not been 
much increased until the issue of new stock for stocks of proprietary 
roads, anda large nominal surplus has been rolled up, amounting to 
about $32,000, 000, against which there are no liabilities. 

The latest annual report (1885-86) was in the CHRONICLE, V. 43, P. 
130. The following were the earnings, expenses, &c.: 


OPERATIONS AND FISCAL RESULTS. 


1882-83. 1883-84. 1884-85. 1885-86. 





























Tot. miles oper’d 3,584 3,763 3,843 3,948 
Operations — 
Pass‘gers carr’d. 7,968,560 8,623,483 8,403,884 9,140,195 
Pass germileage 248,8 56,303 256, 386, 389 231, 090, 788 239, 150, 020 
R'te p. pass. p.m. 2: ao 2°40 cts. ‘38 ¢ 
Fr’ght(tns)mv’d = 7,874 8,453,994 8,235, 125 8, 434, 239 
Fr ght (tns) m’ge1183, 829. : 38 1350,173, "173 1416,789, '205 1466,892, 77 
Rate pr.ton p.m. 1°42 cts. 1: 31 cts 1°19’ cts. 1:19 ¢ 
Earnings— 3 $ $ 
Passenger....... 6,119,616 6,153,071 5,498,111 5,646,150 
Frei ght Sa sail 16, B08 "352 17,677,866 16,917,394 17,503, 244 
Mail, express,&c 1,067,867 1,189,687 1,086,551 1, "130,206 
Grossearn’s. 24,081,835 25,920,624 23,502,056 24,279, 600 
Expenses— 5 $ 
Maint’ce of way 3,372,994 3,590,917 2,939,253 2, 986,955 
” cars, &C 2,322,099 2,418,297 2,193,224 2,219, 211 
Transp. & miscel 7,758.638 8,429,121 7,970,502 7, 950,608 
ip utente 618,785 672,621 390,928 "702,452 
TE 14,072,516 15,140,956 13,793,907 {3,859,226 
Net earnings.... 10,009,319 9,879,668 9,708,149 10,420,374 
P.c.exp.toearn, 58°44 60°51 58°69 57 08 























MarcH, 1887.] 


RAILROAD STOCKS AND BONDS. 
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ESCRIPT . INTERES IVIDENDS Bonds—Princi- 
rag tl ti - 1 —— & tes wom —_ oe | | Amount Rate Wh “ — Payabl db qo ry 
lanation of column gs, &c., see nO ) ry) ar r en ere Payable, an 8 
satan on first page of tables. ad.| Bonds| Value. |OUtstanding |""Cent. | Payable! Whom. . Dividend. 
é Northwestern—Common stock.... .....- 3,763 | .... $100 |$31,365,900 3 J. & D.|New York, Co.’s Office./ Dec. 28, 1886 
OProferred st’ck (7 p.c. y’rly, not cumulative)...... 13763 mine 100 | 22,325,154 1% —M. do do Mar. 23, 1887 
Consol. Did jaceeennenneteesnénoetcons 776 | 1865 1, 12,651,000 7 —F. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &c.| 2.977,500 7g@.\A. & O. do do April 1, 1911 
Chic. & Mil., lst mortgage............ 2-2-2205 see yee 1,000 1.700,000 7 J. & J. do do J 1, 1898 
Menominee River, 1st mort., guar...............-. 25 | 1876 oses 560,000 7 iJ. & J. do do July 1, 1906 
Menominee extension, lst me a TY, ilies 120 | 1871 | 500 &c.| 2,549,500 7g.\J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) /1,058 | 1872 | 500 &c.| 12,343, 7g.\iJ. & D. do do Dec. 1, 1902 
Winona & St. Peter, lst mort., guar by Chic.@NW.| 137 |1870-1; 1,000 1,276,000 7 J. & J. do do Jan. 1, 1887 
do d mort., guar. by Chic. & N.W.| 137 |1870- 1,000 1,592, 7 M. & N. do do Nov. 1, 1 
do lst M. exten. gid., land gr.,s.f..; 175 | 1871 | 100 &e.|; 4,079,500 7g. J. & D. do do Dec. 1, 1916 
fowa Midland, 1st mort., guar. hic. &N.W..| 75 |1870)| 1,000/ 1,350, 8 jA. & O. do do Oct. 1, 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &c.| 3,365,000 7g. \M. & 8. do do June 1, 1917 
Rochester & No. Minnesota, lst mortgage ........ 24 | 1878 ont 200,0¢ 7 (|M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ 141 | 1882 wie 601,000 6 ‘M. & N. do do Nov. 1, 1905 
Chicago & Tomah, 1st mort., guar................. 154|1880/ .... 1,528,¢ 6 (M.&N. do do Nov. 1, 1905 
Milwaukee & M m. Let mort., CUAL. ........00- 80 , 1880; 1,000 1,600,0¢ 6 \M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) ($15,000 p. m.)..| .... | 1879} 1,000 14,665,¢ 5&6 |A. & O. do do Oct. 1, 1929 
g, f. deventure bonds (for C. St. P, M. & O. stock).| .... | 1883 |1,000&c; 10,000,000 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)........ ---- | 1884 |1,000&¢; 3,869, 5 M.&N. do do Nov. 1, 1909 
C.& N.W. Exten. bds. ($20,000 per M.) ep. & reg. --- |} 1886 |1,000&ec; 10,885,C00 4 IF. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., 1st M., guar.($25,000 p.m.) 64 | 1884); 1,000 1,600,006 5 iM. & 8.) do do Mar. 1, 1909 
Des Moines & Minneapolis RR. lst mort. Bonds... 58 | 1882); 1,000 600,0¢ 7 IF. & A.| do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort........| 36 | 1881] 1,000 720,000 6 (jf. & J. ao do July 1, 1901 
Dakota Central RR., 1st mort...........-...--...- 71|1882| -... | 1,007,000; 6 |M.&8.| do do Sept. 1; 1907 
do 1st M., Southeast Div. (for $2,000,000).| 125 | 1882 gcse 2,000, 6 IM &N. do do Nov. 1, 1907 
North. [l., lst M. ($20,000 p. m.) guar. C &N. W. 75 | 1885 1,000 1,500,000 5 M. & 8.| do do Mar. 1, 1910 
Other small issues (see remarks on preced’g page)) .... | .... ania 93,000 ith enna. do oe OW. seen 
Cedar Rapids & Missouri River, lst mort......... 70 | 1861 | 500 &e 700,¢ 7 EF. & A.’ do do Aug. 1, 1891 
do lst mort......c. 58 | 1863 | 500 &e 582,¢ 7 F. & A. ! do do Aug. 1, 1894 
lst mort......... 146 | 1866 | 500 &e.| 2,332,000 7 M. & N.| do do May, 1916 
Chicago Iowa & Nebraska, mortgage.............. 82 | 1863 | 500 &e. 129, 7 F. & A.| do do Aug. 15, 1892 
Maple River 1st mortg......... ....-2.-----eeceee oon 1 ee pias 402.5 7 J. & J.| do do July 1, 1897 
INCOME ACCOUNT. % p> gael re 4 alle wi ae been a a follows since 
: -84, -85. -86. 6, viz.: 77 an , 8 per cent; in 1879, 10 in 1880 
sateen. eae ae S42 cash and 100 p. ¢. in stock; in 1881, iss2, 1883, 1884, 1885 
> an 3,7. Range o ces of stock was as follows since , Viz.: in 
Met earnings. --- 10,000,319 9,879:668 9,708,149 10,420,374 | 1877, 829010548; in 1878, 98930122; in 1879, 119@150%; in 1880, 
Rentals paid.... 1,570,948 1,568,704 —_ to July, 149@204; July to Dec. (new stock) 100192143; in 1881, 129 
{Interest on debt 4,288,633 527,235 *5,064,534 5,536,363 | @1485; in 1882, 122@140%; in 1883, 1164201274: in_ 1884, 100\@ 
Dividends....... 2,890,337 2,939,469 *3,981,348 3,414,504 rte ison” 1050132; in 1886, 120180131; in 1887, to March 19, 
— a sana a ; ; ! Bs WS pe Senn boo to wr Rigs with — “os & N: line 
é (205 miles) is built under the charter of the Wisconsin Minn. & Pac. Com- 
Miscellaneous .. 98,120 3,000 58,000 58,000 — — wef — old Lapernse gn ag pomene a W. M. & P. — issues 
Tot. disb’m’ts. $8,848,038 $9,118,408 $9,132,449 $9,038,867 onds running for 5V years, bearing 6 per cent interest, at the rate of 
ie ~ | $20,000 per mile, of which $5,000 per mile is for equipment. These 
Balance, surplus oF S188 ” Deg PR naw pans $1,381,507 | Honus are deposited by Rock Island with the United States Trust Co., 


* On absorption of Iowa eased and interest and 
dividend charges increased. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





























Assels. 1883-84. 1884-85. 1885-86. 

Chic. & N. W.—Road & equip.. $102.710,425 $126,853,870 $126,901,024 
Other companies do 39,486,916 5,939,234 36,628,824 

Real estate in Chicago........ 200,000 200,000 200, 
ern 508,026 360,242 934,482 
DST. stckendsbocesee** 0,323.343 12,282,159 112,252,159 

Land grant investments .....-. 730,000 1,221,000 714, 
Bills and accounts receivable. 1,192,626 1,890,841 1,£26,281 
Materials, fuel, &c........ .... »205,359 1,808,567 2,000,734 
Ee »964,698 3,807,191 2,932,848 
Trustees of sinking fund..... 1,730,002 1,934,004 4,239,176 
EE Se $171,051,394 $185,897,108 $183,759,528 

Liabilities. 

en, GUUNMIOR. . .ccccecceacccee $26,617,366 $41,374,866 1$41,374,866 
Stock, preferred .... .... ....- 22,325,455 22,325,454 {22,325,454 
Stocks of propriet’ry roads,&c 22,550,100 11,220,000 11,230,000 
AS ie OATES 80,891, 91,460,500 |} 90,411,500 
Divid’ds declared, not yet due 1,027,772 1,544,221 1,331,600 
Sinking funds paid ............ 1,730,000 1,934,000 4,239,175 
Current bills, pay-rolls, &c.... 1,880,317 1,690,680 2,251,206 
Uncollected coupons, &¢...... 80,651 113,262 140,762 
Rentals of roads in Ia., not due S| " cénecone 31,044 
Bonds unsold, &c¢.............-. 10,000 537,000 37,000 
Note of Consol. Coal Co ....... 5,000 275,000 125,000 
Accrued interest not due ..... 675,395 705,060 703,525 
ci nttccuseceens "  shbieiidie  geiiamblia 120,000 
Land income account......... 2,938,675 2,954,246 3,194,071 
Railroad income account..... 9,187,120 9,762,819 11,144,326 
Sins athstnstinen nas din nipaesdimerpatia $171,051,394 $185,897,108 $188,759,529 





1 Includes Chic. 8t. P. M. & O. stock, $10,315,659; F. E. & M. V. RR’ 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,116’ 
and preferred, $2,284, but these items are included in the amounts given 
on other side of the account. 

Including $10,007,116 common and $2,284 preferred stock in com 
pany’s treasury. 

| Including live bonds 1n sinking funds, which amounted May 31, 1886, 
to $969,500. 

—(V.42, p. 22, 304, 324, 338, 393, 487, 519, 694; V. 43, p. 49, 117, 130, 
399; V. 44, p. 343.) 


Chicago & Ohio River.—Line of road from Sidells, [11., to Olney, 
86 miles. This Co. was organized in 1886 as suecessor of the Danville 

Iney & Ohio River, foreclosed in Feb. 1886. An extension to the 
Ohio River is projected. Earnings in 1884-5, $50,293 gross, and def. 
under operating expenses, $2,823. Parker C. Chandler, President, Bos- 
ton. (V. 42, p. 185, 215, 242; V. 44, p. 21, 289, 308.) 


Chicago Rock Island & Pacific.—LInE oF Roap.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
345; Atchison Junction to Leavenworth, Kan., 21°5; Washington, Ia., to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton to 

uscatine, 12°5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold. 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
son, 17°6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 

eron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
{llinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mortgage in 1866. The Illinois and Iowa reads were consolidated 
August 22, 1866, under the +s title, and the main line was extended 
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
bes. “yey! the Chicago & Southwestern, and was foreclosed and pur- 
ed by this company, and consolidated June, 1880. The by ews 
¢. R. I. & Pacific was a consolidation June 4, 1880, with $50, ,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
el ¢. R. I. & P. stock. The fiscal year ends March 31, and the annual 
ection occurs in June. 








and in lieu of them the Rock Island issues its own bonds for $15,000 per 
mile of road, but bearing 5 per cent. The difference in interest as it accu- 
mulates is to be invested in Rock Island bonds; these bonds may be 
redeemed at 105 after July 1, 1894. The 8t. Joseph & Iowa RR., Alta- 
mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1886, and 
$960,000 in similar collateral trust bonds issued. 

The authorized issue in 1886 of similar collateral trust bonds for $10,- 
000,000 (at $15,000 per mile single track, $5,0C0O for equipment and 
$7,500 for second track), was for the extension of some 700 miles under 


000 | the name of the Chicago Kansas & Nebraska Railroad. 


OPERATIONS, FINANCES, &C.—The company has paid its stockholders 
handsomely, including scrip dividends. The receipts from lands are 
now practically ended; the land notes on hand April 1, 1886, were 
$676,114. The management is secretive and no monthly or weekly 
a of earnings are issued. 

















16 mileage, earnings, &c., for four years ending March 31, have 
been as follows: 
1882-3. 1883-4. 1884-5. 1885-6. 
Miles owned & oper.. 1,381 1,384 1,384 1,384 
Earnings— $ $ ~ ~ 
Passenger..... ..... 3,333,069 3,313,448 3,023,884 3,127,258 
0 7,928,236 8,056,316 8,144,142 7,713,659 
Mail,expr’s,r’nts,&e. 928,598 1,165,750 1,038,885 1,163,431 
Total grossearn’gs 12,189,903 12,535,514 12,206,911 12,004,348 
Oper. expenses...... 7,109,817 7,298,002 7,160,324 7,166,893 
Net earnings.... 5,080,086 5,237,512 5,046,587 4,837,455 
P.c of op.ex. to earn. 58°33 58°22 58°65 59°70 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 1884-85. 
Receipis— 3 $ 
Net earnings......... 5,080,086 5,237,512 5,046,587 4,837,455 
From land departm’t 560,000 470,000 330,000 310,000 
Total income..... 5,640,086 5,707,512 5,376,587 5,147,455 
Disbursements— $ $ $ $ 
Rent leased roads .. 304,363 301,121 301,121 301,995 
Interest on debt ..... 950,000 1,002,350 1,094,750 1,213,250 
| 2,937,186 2,937,186 2,937,186 ,937,186 
Rate per cent........ 7 7 7 
Add. and imp. ace’t.. 1,300,000 1,200,000 750,000 463,000 
Miscellaneous* ...... 147,595 177,784 196,344 164,784 
Totaldisbursements. 5,639,143 5,618,441 5,279,401 5,080,215 
Balance, surplus .... 943 89,071 97,186 67,240 


—(V. 42, p. 479, 519, 548, 631, 693, 706, 752; V. 
p. 60, 91, 308, 335.) 
Chicago & St. Louis,—Chicago to Pekin, Ill , 150 miles, and branch 
2 miles. This is the title of the company organized in March, 1885, as 
successor of the Chicago St. Louis & Western, which had been formed 
in Jan., 1884, as successor of the Chicago Pekin & Southwestern. Stock, 
%3,000,000. Bonds offered for sale in New York July, 1885, by R. P. 
Flower & Co. Gross earnings in 1885, $292,793; net, $91,633; int. on 
bonds, $90,000. (V. 42, p. 604; V. 43, p. 773.) 
Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, Ind., 187 miles; branches—Bradford Junc., 
O., to Chicago, M1., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Peoria Junction, Ind., to Ill. State Line, 61 m.; Indianapolis to Kokomo 
(operated jointly with Wab. St. L. & Pac.) 55 m.; total operated, 635 m. 
his is the reorganization (March 20, 1883,) of the Columbus Chica 
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. The 
. Cc. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it was operated. After default in 1875 and much litigation, 
a plan of settlement with the Penna. RR. was approved by a me 
of bondholders in 1882 and carried out. The preferred stock is entitled 
to 6 per cent yearly if earned, and is clearly cumulative. There was hela 
by the Penna. RR. and the Penna. Co. a large amount of the 1st consol. 
mortg and the stocks, which are presumably still held by those 
companies. In addition to the bonds given in our table there are 
several smaller amounts of other issues aggrogating $28,278. 
The annual report of this company for the year 1886 was pub- 
. lished in the CHRONICLE, V. 44, p. 369, to which reference should be made. 


43, p. 308, 766; V. 44, 
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PT ee 
DESCRIPTION. Miles Date Size, or INTEREST OR DIVIDENDS. {pai, Wien ‘Due. 
For explanation of column headings, &c., see notes; of Pm an ew Rate ag When | Where rome and by a 
on first page of tables. Road. Bonds Value. 8 Pay’ble om. Divider, 
ee ys Ce 
Osenve é Northwestern—( Continued) — 
er “wher “en & Mo. Val.,Consol.bonds........ 311 | 1883 | $1,000 | $7, 6 A. & O.|New York, Co.’s Office.| Oct. 1, 1933 
do equipment Dncsesnachec cose fame eee 6 oe do do besebbie 
Mo.V. & Blair ER Bree, lst, red’ble aft.’93........ -coe | 1883 siadte 6 J. & J. do do Jan. 1, 1923 
Bioux City & Pacific, lst mortgage..........-.-... 102 | 1868 | 500&c. 6 J. & J. do do Jan. 1, 1898 
nok pes - -ybalaamaanesndall ---| 102 | 1868 | 500&c. 6 J. & J.|U.S. Treas., at maturity) Jan. 1, 1898 
do ref. sto “eeet ee eeereeereee “eee eee sees 3144 A. & O. New York, Ov.’ 8B Ottice. Oct. 5 5, 1886 
Genes 3 Site Blow Bi mort. cine sg penlinetam isin osce | cece cone _ wine Ls... webbed eta. apes 
oy ee hg az ASt’ck (for $50,000,000) |1,384 | .... 100 1% | Q.—F. |New York, Co.’s Office.| Feb. 1, "igg7 
lst mortg rigage. 00 eegiabe conehemeiensanmes 636 | 1877 |1,000&« 6 J. & J. do do July 1, 1917 
Chic.& Southw., Let Ms g. “ed incur. by C.R.L&P.)| 271 | 1869 | 100 &e. 7 M. & N. do do Nov., 1899 
Exten. and collat. bon qh paaeel orreg.| .... | 1884) 1,000 5 J. & J. do do July 1 1934 
Chicago St. ee paotiesen ehegeondsoos 150 | 1885 | 1,000 6 M. & 8. New York. Mar. 1, 1915 
Oh Si. Louis & Ne RES a GOO | noc 100 cana fas’ a” eae: ll eee . 
Preferred stock ‘ep per cent cumulative).......... 580 | .... 100 onan oO, ae eee ee 
lst mo » cons dL gold ($22,000,000).... ..... 530 | 1883 | 1,000 5 g. |A. & O.| N. Y.. Union Trust Co. | Oct. 1, 19393 
lst M. c. & G’t East. (Chic. to Logansport). . gee Seal 7 Various do do 1893 &’95 
do Col. & Indianapolis Central ............... 208 | 1864 | 1,000 7 J. & J. do do Nov., 1904 
ado Union & Loganep't (U’n City to Logansp’t) 93 | 1865 ease 7 A. & O. do do we 
do Cinn. & Chic. Air Line(Richin’d to gans.)} 107] .... owee 7 EF. & A. do do Aug. 1, 1890 
Ohie. 8: Gude kon Oily cle. t, elt, $20,000 yp m. 142 1286 ,000 3 I & ¥. New York and io d July’ 1, 19% 
} t. Pa an y—lst, g v00 p im. 2 , dD g. |J. .|New York an ondon.| 1, 1936 
Oric. St. Paul Bin'potte é@ Omaha—Common stock..|1,230 | .... 100 aaa inde |. eee eae : 
Seeres ee idiiinndiie iii mehesiokeengneudée mee | ence 100 93: 3 J. & J.| New York, Office Jan. 20, 1887 
Consol. a? ,000 ‘per miie aaneinnn aneae .-- | 1880; 1.000 11,970,170 6 J. & D. do do June 1, 1930 
Chic. St. "Pan & M lst mort., gold, coup...... 177 | 1878 | 500 &e.| 3,000,000 6 g. iM. & N. do do May 1, 1918 
North Wisconsin, lst mortgage.................... 120 | 1880 | 1,000 800,000 6 J. & J. do do Jan. 1, 1930 
B8t. P. & Sioux City, mort., gola, for $7,000,000. . 605 | 1879 | 1,000 6,080,000 6g. |A. & O. do do April 1, 191 
St. Paul Stillwater & Ta lors’ Falls, lst mort..... 23 | 1878 oie 334,800 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. lst mort................... 12 | 1878 alam 125.000 s so. @ 4d. do do July 1, 1908 
Minneapolis East RR., lst mort., guara anteed..... --- | 1879 en 75,000 7 J. & J. do do Jan. 1, 1909 
Chicago é& West. Indiana—1st mort. (sinking fund). --- | 1879 | 1,000 2,445,000 6 g. |M. & N.'N. Y., Drexel, M. & Co.} Nov. 1, 1919 
General mortgage, gold. sinking fund............| .... | 1882! 1.000! 6,396.656 6 g. |Q. — M. do do Dec. 1, 1932 














OPERATIONS AND FISCAL RESULTS. 


1883. 1884. 1885 1886. 
Miles of r’d operatea 635 635 635. 635 
wns— 
ane carried... 1,228,701 1,186,779 1,061,091 1,085,448 
nger mileage . 48, see. 452 48,891,744 46,840,896 44. 970,677 
2-4 —_. — _—. ‘a =e. ‘ 0 = 


mile 
eae W pass ae 2 782, 3 075 5,3 
Fr’ght (t’ns) mileage 526, 622, 269 481, 7 16, $o4 612, 853, S72 587, er 360 
Ave. rate # ton ® in. cts. 0-52 ets. Cts 




















Earnings— ry s $ my 
Passenger......... .. 1,163,407 1,134,689 1,036,077 1,036,165 
nie \nniniing oe »781,107 2,902,433 3, 159, 887 3, 418,447 
Mail, express, &c.... 49,406 359,718 371 632 357,704 

Total grossearns 5,293,920 4,396,840 4,567,596 4,842,316 
Op, exps. and taxes. 4,335,964 3,602,213 3,807,645 3,966,300 
Net earnings......... $957,956 $794,627 $759,951 $876,016 
P.c.of op.ex. to earns. 81-90 81°93 83 36 81°91 

INCOME ACOOUNT. 
ipts— 1883. 1884. 1885. 1286. 
Net earnings....... $957,956 $794,627 $759,951 $876,015 
 Rtitiaite inentiintis 26,720 = >| tetas - ,” eeeeeael 
Other receipts..... 297 IRIs le I cs ca: 

Total income. ... $984,973 $871,672 $759,951 $876,015 

Disbursemenis— 

Rentals paid...... 215.918 $21,224 $21,224 $21,221 

Interest on debt.. 663,363 1,079,602 1,079,241 1 074, 131 
Net C.C. & I. C. for 

6 SEs i ttle 
Miscellancous.....  ........ eauivithe 17,565 95.789 

Total disb’rsm’ts 8759,914 $1,100,826 1,118,030 $1,191,134 
ee sur.3185,059 def.$226,154 def.8358,079 def.$315,119 


—(V. 42, p. 364, 517; V. 44, p. 369.) 


Chicago St. Paul & Kansas City.—(See Map of Minn. & North- 
western.)—-Des Moines, La., to Oelwein, La., 132 miles; branches, Valeria 
to coal mines aad Wilsons to Cedar Fails, 10 mies; total, 142 miles; 
uoder coastruct.on, Des Moines to St. Joseph, 155 mi'e3s; at Oelwein, 
connects with the Minn. & Northwestern, and has a traffic contract with 
it. The Wisc.Ia. & Nebr. RR. was purchased in Julv, 183°, for $20,000 
per milein bonds and $25,000 per mile in stock. Bonds are authorized 
at the rate of $20,000 per miie on road and $5,000 per mile for termin- 
als in cities and for equipment; a'so, $8.000 per mile additional for 
dcuble track. Capital stock ($2 5.00) per mile), $3,500,000. Gross earn- 
ings for six months from oc | 1, 1886, on 115 miles were $138,965; net, 
$12,523: payment from old company, $25.0. 0; surplus over interest 
charge, $10,023. R.T. Wilson. New York, President.—(V. 43, p. 72.) 


Chicago St. Paul Minneapolis & Omaha, —(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles: 
River Falls Branch, 25 miles; Stillwater Branch, 4 mites; South Stillwater 
Branch 4 miles; Ean Claire Branch, 3 miles; Neillsville Branch, 14 miles: 
St. Paul to Minneapolis, LO miles; total, 256 miles. Northern Division— 
North Wisconsin Junction to Bayfield, ¢ miles; Ashland Junction to 
Ashiand, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago 
Junction, 81 miles ; Superior Junction to West Superior, 69 miles: total, 

3 miles. St. Paul & Sioux City Division—St. Paul to Sioux City, 269 
miles; Minneapolis to Merriam Junction, 27 miles; Lake Crystal to El- 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Salem, 98 miles; Luverne to Doon, 25 miles; total, 521 miles. 
Nebraska Div. —Covington to Omaha, 126 miles; Coburn June. to Ponea, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 
46 miles; oy to Hartington, 34 miles; tetal, 224 — Total 
owned, 1.334 miles. Proprietary road, 5 miles. Total of all, 1,33 miles. 
This was a consolidation July, 1880, of the Chicago St. Paul & Minnea- 
— (formerly West Wisconsin), the North Wisconsin, and the St. Paul 

SiouxCity. The 8t. Paul & Sioux City was a consolidation in August. 
1879, of the St. Paul & Sioux City and the Sioux City & St. Paul, forming 
a m line from St. Paul to Sioux City, 270 miles. The St. Paul Still- 
water & Taylor’s Falls was consolidated with this company; also the 
Worthington Sioux Falls & Iowa and Coviugton & Black Hills 

Preferred stock has a prior right to non-cumulative dividend of 7 per 

cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chic. 8t. Paul & Minneapolis tst mort. is a 24 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage. 

Th November, 1882, a controlling interest in the stock was pres 
for the Chicago & Northwestern Railway by the acquisition of 93,2 
shares of common at an average price of 48°40, and 53,800 shares 3 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is held as an assct of the Chic. & Northwestern Company. 

For the year 1886 an early report mney in the CHRONICLE, V. 44, 
a 5,814,810 grosa, and $2,093,659 net in 1835. 

Report for 1885 was in CHRONICLE, V. 42, p. 429. The land sales in 


262, gave the gross earnings a3 $6,153.267; net, $2,301,692, against 
1885 were 121,045 acres for $516,951, including lots; land contracts and 





| noteson hand Dee. 31, 1885, $2,295,848; lands undisposed of, 837,079 























|acres. Earnings, &c., were as follows: 
1882 1883. 1884. 1885. 
Miles operated...... 1,150 1,280 1,318 1,340 
Earnings— $ $ 
Passenger........... 1,311,217 1,470,558 a 430,71 1,305,515 
NR ce 3,478,624 3,843,948 4,132, 530 .255,393 
Mail, express, &o.... 172,361 200.778 221,690 253.897 
Tot. gross earnings 4,962,202 5,515,254 5,781,931 5,414,810 
Oper’g expens.&txs. 3.240.787 3.623.827 4.007.022 3.721,151 
Net earnings ....... 1,721,415 1,891,457 1,777,909 2,093,659 
P.c. of op. ex. to earn. 65°31 65°70 69°26 63°99 
INCOME ACCOUNT 
1882. 1883. 1884. 1885. 
Receipis— 7 7 
Net earnings ........ 1,721,415 1,891,457 1,777,909 2,093,659 
Net from land grants 516,825 7,777 651,125 721,995 
Other receipts....... 120.866 153,623 212,221 33,235 
Total income.... 2,339,106 2,592,857 2,641,255 2,343.889 
Disbursements— $ 
Rentals paid......... 27,736 564 62,982 
{nterest on debt..... 1,134,751 1,292" 371 1,320, 146 1,334,324 
Div. on pref. stock... 35,397 770 787,976 ,408 
Rate of dividend .... (7) on (7) ( ) 
Loss on prop. roads. _........ 12,356 13.065 12,524 
Tot. disbursem’ts 1,897,835 2,040,767 2,17u,361 2,035,238 
Balance surplus..... 491,221 552.090 470, -+ F 763,651 


—(V. 42, p. 257, 429; V. 43, p. 244, 502; V. 44, p. 184, 2 


Chicago & Western Indiana.—Owns from ‘wean and Ham 
mond, [il., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &e., 48 miles of roads and 132 miles of track in all 
including 2d, 3d, 4th and — track (of which 51 miles were | 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
company leases its road for right of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago 
& East. [llinois, the Chic. & Atl and Louisv. New Albany & Chic 
roads; the annual rentals stipulated amount to $667,450, exceeding t 
interest charge yo epg te The stock is $5,000,000 ‘and bonds are lim- 
ited to $10, 500, v00; the bonds are liable to be redeemed at any time at 
105 by a sinking fund, which is provided for by increased rentals to be 
paid for that purpose. (VY. 43, p. 22.) 


Chicago & West Michigan.—Owns from Lacrosse, Indiana, te 
Pentwater, Mich., 209 miles; branches—Holland aan ag al to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junetion, 3 miles; ee 
to Port Sherman, 6 miles; Woodville to Muskegon River, 1 ; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River J unction to Baldwin, 20 miles; total overated, 413 miles. Organ- 
ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1831, with the Grand Haven va 57 miles, 
Muskegon to Allegan, and the Grand — ole Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloux 

Earnings, &c., have been as follows: 


? 

















1882. 1883. 1884. 1885. 
Total gross earnings........ 1,503,433 1,550,098 1,469,667 1,297,301 
Receipts— 
Net earnings................ 455,645 364,874 468,977 348,788 
Other receipts .............. 7,068 7,559 2,217 4,072 
Total income............ 462,713 372,433 71,i94 352,360 
Disbursements— $ os $ 
Interest on debt ............ 191,423 217,024 222,085 224,080 
Dividends. ............ .. 153,580 184,506 215,257 123,004 
Total disbursements. . 345,003 401,520 437,342 
NG. 6s dn Se pdiiin cb deed surli7,710 def 29,097 sur.33,852 wane 176 
—(V. 42, p. 186, 486.) 


Cincinnati & Eastern.—Road (narrow gauge) Cincinnati to Ports 
mouth, O., 100m les. In Sept., 1836, road was sold in foreclosure 
purchased by Mr. Netter for $900, 550, but resold Jan, 5, 1837. to the 
Ohio & Nurthwestera RR. C>». [In 1884 gross earaings, $135, 057; net, 
+8,920; rentals, $9,265; deficit, $345. (V 43, p. 49, 274, 334, 515, 671; 
V. 44, p. 59.) 


_ Heian Hamilton & ereon.—Oune from Cincinnati, 0., 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton 

Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamilton # 
(Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, 0. 
to Indiana State line (and leased road), 44 miles; McComb Toledo & 
D., 9 miles: total operated, 354 miles; each lease reported separately. 

in April, 1885, a controlling interest in this road was purchased in the 
interest of new parties, and - 4 ay the directors elected were of 
new management. See VY. 42, 

A proposal in 1886 to ineae | bie stock was abandoned, aud in Jan, 
1887, the stockholders voted to issue $2,000,000 boads aud eee: 
common stove, 


























Marcu, 1887. | 
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Bonds—Prinel 
a a ts ore *| Pa |e | anaes lng we io a 
rexplaua aly column headings, &c., see notes} 0 o ar ate per en ere Payable, an —Last 
taht ad n first page of tables. Road.| Bonds} Value. Outstanding op Payable} arable, Dividend. 
Ohicago & West Michigan—Stock, new .............. Gee sahe | @ sen ct ee lg iF. & A. Boston. Feb. 15, 1887 
1st mortgage, New Buff. to St. Jo................ 127 | 1869 | 1,000 8 M. & 8.\Bost.. Treasuver’soffice.| Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., Ist mort. coup.... 36 | 1871 | 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’! M. ($12, Ds: iecudhiadedbndeeatedine 413 | 1881 1,000 2, 5 TS 8 ES Sper e li D 21 
Cineinnat € Kastern—1st mortgace wc escccccccce one O6 |. .ne. i 7 ae Oe nennansavt July 1, 1896 
Cinennati Hamilton & Daylon—Stock.........-.-.. S354 1 .... 100 2 a N. Y., H.S. [ves & Co.} Feb. 1, 1887 
i didssashadpnse ¢0$0000450oh-eengens 354 | .... 100 1 —F. do Nov., 1886 
Consol. mort. ($996,000 are yu —_. fund 1 p.c 60 | 1875 1,000 4,5,6,7j\A. & O. do do ct.. 1 
Mortgage wh og go:d (for $2,00),000)............. cane | SE sihae 41g willbe do do oe 
Cin. Ham. & [. (Junction) RR., Meg maak guar....| 9811873] 1,000 7 J. & J. do do Jan., 
Cincinnati Indianap. St. Louis 'd Ohicago—Stock.. 382 | .... 100 14% |} Q.—J. New York. Moh. 13, 887 
Ind. & Cin. of 1858, 1st mort................-.-... 95 | 1858 | 500 &e. 7 A. & O.|N. Y., Amer. Ex. Bank.} Oct., 1888 
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867; 1,000 7, Wee. do do Feb., 1897 
Cin. Y Ind., lst mortgage seine neemadianedekous 20 | 1862; 1,000 7 J. & D. do do ec., 1892 
2d M., guar., and funded coupons. . 20 | 1867 | 1.000 7 5. &4]9 do do Jan., 1892 
om ist mort. gold sink. fund (for $10,000 ,000)..} All. | 18%6 |1000 & 42. | Q.—F. |N. Y., Central Trast Co.; Aug. 1, 1934 
tt, Si niccencsateiictwasegeense . eeegesen 175 | 1880; 1,000 6 M. & N.iN. Y., Am. Ex. Nat. B+. ee 1, 1920 
Cincinnati Lafayette & Chicago, 1st mort., gold ..|_ 56 | 1871 | 1,000 7g. \M.& 8. do do Mch.. 1901 
Cincinnati Lebanon & North.— ist m. (for $200, 000,| 37 | 1886!) 1,000 5 J. & J..Cinn., 4th Nat'l Bank. 1906 
Cincinnati € Muskinguin Valley—1st mortgage....; 148 | 1870} 1,000 7 J. & J.\Jan.,’86 ep.paidin Nov.' Jan., 1901 
Cincinnati New Orleans & Texas Pacifie—Stock..... 336 i .... 100 3 PEE, FRE ae, a+ te. Feb. 5, 1833 
in. Richmond #€ Chic.—1st mort., oF .s Cc. H. & D.. 36 | 1866; 1,000 7 J. & J.| N. ¥.,H.S.Ives &Co.| July, 1895 
2d mortgage, guar. and owned by ©. H. & D..... 36 | 1869 1,000 7 J. & J. do oO Jan. 1, 1889 
Oin. Richmond € Fi. W.—1st mort., gold, guar..... 91 }1871/ 1,000 7g. \J. & D.| N.Y., H.8. Ives & Co. | June, 1921 
Oincinnai Sundusky € Oleveland—Stock........... Be cade 50 2 M. & N. Boston, Office. May 1, 1884 
SE Gs cocrcegecesecdpecceescoseccedscoscces a E. isass 50 3 M. & N. do 0 Nov. 2, 188 
Mortgage bonds, Sandusky, Dayton & Gincinnatt) ---- | 1866 oe 6 F. & A.| Boston, Nat. Revere Bk.|; Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ cooe | 1852 wens 7 M. & 8S. Boston, Ottice. Mch., 1887 
2d mortg. Cinc., Sandusky & Cleve................ cose | Mae a 7 J. & D. do 0 Dec. 1, 1890 
eyo é Springyield— —Ist mortgage, guar...... 48 | 1871; 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
2d mo tgage. Ee Re aR ni ee Ta 48 | 1872, 1,000 7 J. & J. do do 1902 
Gincinnati abash @ Michigan—Stock ($3,000,000)} 165]; .... oune onus ones pebetined’:.  ...1- ~ eauida wit 
For the nine months anes Dee. 31, 1886, the net surplus applicable Receipts from— 1884. 1885. 1886. 
to dividends was $358,120. Income account in the fiscal years ending | Passengers....................-. $°541,197 $6+2,970 $626,463 
March 31 was as tullows, including all the roads operated : REET ATE TE AG 355,856 1,875,720 2,130,765 
a 9h 383.86. 1881-85. _ 9) 885,86. i Mail, express & miscellaneous. 148,131 112,796 124,944 
Creed TOCSIMES.. ..cccccccscossces 042,46 2,865,93: ,896,5 
‘ Total earnings............ -* 658,184 $2,68 681 546 $2, aes, 172 
Operating expenses and taxes.. $2,083,705 $1,841,271 $1,813,899) w "oat m1 RS 
C  H. & o D. div., oom. and pref... 236. 435 236,940 238,940 Working expenses and taxes... 1,836 974 1,710,535 1,833 579 
Inte er ee ee eee eee eee e 3 x ‘ . ( ‘ + >) 
D. cM ” C= SAT la delet sagt 132.015 132,017 132/020 ae comminge fur ths year... $821.2i0 $97 i,011 $1,048,593 
Miscellaneous.........------+--+- 6,185 10,650 =. - +++. For rental......... ee | 812,000 812,000 834,043 
BEER. oncveue ccee ponsebbecons $2,968,227 $2,724,144 $2,673,577 Surplus revenue ................ $9.210 $159,011 $214,549 
ee ae $74,232 $141,789 $182,932 | —(¥: #2 PD. 240; V. 43, p. 125, 210, 774; V. 41, p. 21.) 


-/V.43, p. 131, 334, 487, 671, 718; V. 44, p. 59, 90, 148, 211.) 


Cincinnati Indianapolis St, couse & Chicago.—(See Map.) — 
Owns from Cin. to Latayette., Ind., a peg ae branch, 
3 miles; Harrison branch (partly pn Rte Ae miles ; Fairland F M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon (ireen. & Rush., 44 miles (leased); Kankakee & Seneca (one-half 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was erry the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railro The road was sold in foreclosure Feb. 2, 1880, 
and this ln g ~4 organized. 

The new 4 per cent mortgage for $10,000,000 will retire all other 
bonds as ; ther fall due, and leave a surplus of $1, 000,000 for other pur- 
—— as needed. There are yet cmetnding $33, 500 Cin. & Ind. fund. 

.7p ct. bonds, due Sept., 1890 

r paying dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July. 1883, were passed, the money ‘being required for 
ore + ae y flood, &c., and 1 per cent quarterly was resumed 

n Dec., 1885 

In March, 1887, stockholde'’s of record, on the 18th of that month 
—. ag privilege of subscribing to $3,000,00U new stock at 65. (V. 44, 
p. 275.) 

for eeven months from July 1 gross earnings were $1,615,163 in 
1886-7, against $1,419,834 in 1- 85:6; net, $642,700, against $567, 068; 
surplus over Charges, $29 2,700, agair ‘st $217,068. 

The annua! report for the fiscal year ending June 30, 1886, published 
in the CHRONICLK, V. 43, p. 430, bad the follow ing: 


INCOME ACCOUNT. 








1882-83. 1883-84. 1884-85 1885-86. 
Gross earrings....... 2,617,457 2,408,589 2,595,859 2,526,934 
Net earnings.......... 973,652 903,190 935,678 98°,872 
Disbursements — 
Interest on bonds..... 621,159 nae 624,482 624.234 
Dividends ........... a. edie  # enmeuda 210,000 
of dividends .... aD" Taietetees = iene (3 p.c) 
Miscellaneous......... 2, 343 5,254 29, 045 18,844 
Tot. disbursem’ts. .. 938,501 631,487 653,527 853,078 
Balance, surplus..... ° 35,151 271,703 282,151 133,794 


—(V. 42, p. 93, 215, 338, —. 604, 928, 753; V. 43, p. 22, 73, 190, 368, 
430, 431, 45x, 515, 607 ; . 44, p. 59, 90, 244, 275, 343.) 


Cincinnati Lebanon & Northern,—Dodds, Ohio, to Cincinnati, 
36 mijes; branches, 1 mile: total, 37 mules. Uses 24 miles, Dodds to 
Dayton. ‘Lotal operated, 62 mites. This company was formed in July, 
1885, as successor of the Cincinnati Northern, sold in foreclosure. Stock 

000, . Gross earnings for 17 months to Dec. 31, 1836, $176,691; 
net, $45, 969. (V. 44, p. 243 ) 


Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
en Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati& Zanesville March 11, 1864. Sold again Dee. 
3,’69, and aprons’ as at present Jan., ’70. oad was teased for 99 
ears from Jan. 1, 1873, to P. C. & St. L., but the lease was terminated 
. 3i, 185, col the C. & M. V. Co. resumed possession. Gro-s earn- 
ings in 1885, $419, 645; de‘icit, $66,917; interest, $105,000; total defi- 
cit, $171,917. Total amount due lessee Dee. 31, 1885, $1,081,013 
Capita! stock, $3,997,320. The coupon of Jan. 1, 1886, was paid in 
Noy., 1886, by Winslow, Lanier & Co. 


Cincinnati New Orleans & Texas Pacific.—(See Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 188%), to Operate 
€ Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
h or igge —F the Alabama New Orleans & Texas Pacitic Junction Co., 
Inite e Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N.O. & No 
East., 196 miles; and Spanish Fort RR., 13 miles. See title in this 
SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 per 
year till 13886, then $912,00v till 1891. $1,012,000 till 1896, $1,102,000 
till 1901, and $1,262,000 till 1906. The annual report for 18386 if V. 








 p. 243, gave the following income account for three years: 


Cincinnati Richmond & Chicago.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leased, Kichmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 mi iles. Reorganized May 3, i 
and leased in ‘perpetuity from February, 1869, to Cincinnati Hamilto 
& Dayton Co., this company to receive all surplus after expenses an nd 
bond interest. Gross TY hg in 1882-33, $254,003; net, P3109, 844; 
a $53,900; surp., $55,944. Grossin 1883-4, » $247,911 911; + net, $86,256 ; 

t., "$43, 120; surplus, 313, 063, Capital stock, 

yor Richmond & Fort Wayne me s from Rich- 
mond, Ind., to Adams, Ind., 86 miles; spans 5 miles ‘ot Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to My Rapids Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pouneyivania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1884, $383,768; net, $63,571. Loss to guarantors, $100,391. Gross 
in 188 , $373, 692; net, 189,329 ; loss to guarantors, “ty 835. Capital 
stock, $1,709,192. Total advances by guarantors, $988, 





Cincinnati Sandusky & Cleveland,.—Owns + mt " Sandusky, . 


Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus 8 wringtield & Cincinnati, 44 miles; total operated, 214 
miles, less the division <‘ yy & Dayton, 24 miles, which > 
leased to the Clev. Col. [Iudianapolis. The prefe sto sk 
has a lien iby deposit of old honda in trust. The Receiver, after a 
three years’ possession of the property, was discharged Janua 1880. 
In April, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331g per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $510,000. There was a difference of 
$202,076 claimed from the lessee up to 1835, and suit was brought and 
finally decided against the I. B. & W., which company thereupon went 
to a receiver in July, 1886. The U. 'S. Court ordered the receiver to 
pay the C. 3. & C. rental, but afterward it was reported that the suit 
would be settled and the two companies consolidated. (See V.43, p. 458.) 
For the year ending June 30, 18385, rentals received and miscellaneous 
receipts were about $223, 000. Payments, including all expenses, in- 
terest, dividends on preferred stock, &c., about $246, 000. (V. 42, p. 694; 
V. 43, p. 49, 244, 309, 398, 4543; Via 44, p. 99.) 

Cincinnati & Springtield.—O erates hous Cincinnati, Ohio, to 
Springfield, Ohio, 8V0 miles, of which 32 miles were leased from o.%Xr 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over rentals to C. & 8. stock. Interes t 
is guaranteed on the first mortgage, one-half by the lessees and one 
by L. we a ee Southern. Stock is 1,100,000. To January, 1886, 

e C. C. C. & I. had advanced $2,769,167. Gross earnings in 1884, 
$9 10. 908; net earnings , $193,068 ; rentals, $166,060; interest, $185,- 
570; total, $351,630; Mteficit, ‘$174, 947. Gross in 1885, $886, 104; net, 
$193,562; rentals, $167, 322; interest, Dan 57U; other payments, 
$15,500; total, $363,342; deficit $174.829 

Cincinnati Wabash & Michigan a mg mS 
Benton Harbor, Mich., to Anderson, Ind., 165 mil d Nov. 9 sy. 
for account of bondholders. New company organized April, 1880, 
Total mos autherized, $3,000,000. Gross earnings for 1886, $3%9,139 ; 
net, $98,404. Gross in 1885, $321,790; net, $58,655. J. H. Wade, 
eaten. pee Ohio. 

Cincinnati Washington & Baltimore,.—(See Map of Balt. 
Ohio.) —Cincinnati, O., tu Belpre, O., 193 miles; branchea— Marietta to 
Belpre, 11 miles; — to Hamden, 55 m; Blanchester to Mills- 
boro, 22 m.; total, 2811 

The Marietta & {a Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1833, under this name. 

Prior tien bonds were issued for receiver's certificates. Of the first 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore 
Railroac stock, and bear 6 per cent, the balance bear 41g per cent and 
are guaranteed by the Balt. & Ohio Kailroaa Company. The income 
bondholders have voting power. 

The annual report for 1885 in V. 42, p. 517, had the following: 























Earnings from— 1883. 1884, 1885 
Passengers.........0- iin elaine F5H2, 881 $536,198 $161,412 
PE Sukcanecteesees enocepepeces 1,177,181 1,079,861 1,019.27 
es SOE ER 200 ccescontbocce 249,8U5 238,249 224,581 

ee $1,983 ',867 $1,854,308 $1,705,270 
Operat ng expenses and taxes.... 1,489,824 1,408,571 1,464,830 
Net earnings........ scoeseeeses . GOO $445,937 $240,440 
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i 36 INVESTORS’ SUPPLEMENT. reas: mtav, 
. Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
= DESCRIPTION. mee INTERES TVID ’ Bonds—Princi- 
: for ‘or explanation of column headings, &., see note |_ of of » Amount Rate per| Wh ‘ —z Pa — and b OGiooke oe 
. : n first page of tables. Road. | Bonds| Value. | OUtanding Cent, Payable Whom.’ ‘ Dividend. . 
a Oineinnati Washington ¢ Ball.—Common stock....| 281 | .... | $100 Shy Aeoowt Raetccnan cookies 
‘ie lst mort. gold (the 498 are guar. by B. & O)...... .... | 1883 | 1,000 4leg& 6g|\M. & N.|N.Y.,Farm’s’ L.& Tr.Co., Nov. 1, 1932 
i % MOTtEAES, [Sidieldgsdubtowstacecessonbee ve oo| eoee | 1883 | 1,000 5g. iJ. & J. do do Nov. 1, 1931 
cs i. stispctecahinedinshhbetonasenusinnwee ---- | 1883 | 1,000 419¢.\A. & O. do do April 1, 1893 
ta 3d mort., gold (3 pr. ct. for 10 years and 4 after).| .... | 1883 | 1,000 3-4 iF. & A. do do Noy. 1, 1931 
Bd 1st income mort., non-cumulative, gold...........|  .... | 1883 1,000. 5 pee do do Nov. 1, 1931 
Be 2d income mort., non-cumulative. ............ peoc| esos | Be | Beeee i 5 aia do do Nov. 1, 1931 
oe Baltimore Short Line i tieseeaseedendpedeel sece ' 1869) 1,000 7 J. & D. do do - 1, 1904 
a Cincinnati & Baltimore mortgage................ i elie 4: See 1,000 7 J. & J. ie ©. W. & B. Office. | Jan. 1, 1900 
‘i Scioto & Hocking Valley mortgage yeeocesbvenecece| sone | 1852 ogue 7 M. & N.|N Farm.Ln.& Tr.Co.; May 1, 1898 
ti Cleveland Akron Columlue—Btock.. anemeane "Fee 100 llg Sale N. Y., J. A. Horsey. Feb. 1, 1887 
pi: SD POD cub acacoceshdsccooscesacaésoces 144 1886 | 500 &c. 6 J. & J. do do Jan. 1, 1926 
a Cleveland & Canton.—Preferred stock.............. shies > Sue apie an A sekd | Pies: = 1 ement 
eS ay GEES - shots snesveasictersinses liana wee | twee wen ne Lh tee 2 oS eee. co OAS” ieee q 
i Oleveland Columbus Cincinnaii 4 ind>—Stock.... $91 | .... | 100 “2 #=|F. & A. N.Y., 0.8. Trust Co. | Feb. 1, 1883 
ie ist mortgage Bel. & Ind.................-ccccce cece 202 1864, 1,000 7 J. & J. do do Until 1899 
fe. do C. C., C. & L. vs — fjaewtnonae 390 1869 1,000 7 M. & N. do do May, 1899 
S| Cons. mortgage (sink. fund 1 p. ¢.)............-.. 390 | 1874 | 1,000 7 or 6 g.\J. & D.. New York or London. | June 1, 1914 
C Gener al consol. mort., gold (for Sis: 000,000)....; .... | 1884) 1,000 6g.i\J. & J. New York. Jan. 1, 1934 
ef Olevel. Lor. & Wheel.—Cl. Tusc, Val. & W. 1st M....| 158 |1878| °... 7 |A. & O.| N.Y.. Union Trust Co. | Oct. 1; 1898 
B Cleveland @ Mahoning Valley—Stock................ <a 50 (?) \M.&N.| Cleveland, Office. ) 
* De IN, GUEIEIEIONE. ococcceccuce cocescccesccees 67 | 1873 | 500 &c. 7g. iF. & A. . ¥., U.S. Trust Co. | Aug. 1, 1893 
Le 3d mo RSE SS EEE LETT 67 | 1876 | 500 &e. 7 (|M.& 8. do do Sept. 15, 1896 
a a & New Lisbon, — | TTL 2 1870 | 500 &c. 7 J. & J. N. Y., Union Trust Co. an., 1890 
+ Cleveland @ Pittsourg—Guaranteed stock... 296 | <7.) | “Bo “Te | iit |N. y., Farm: 7&7. co.! Mei 1; ige7 
ek ND GROW BADD. . cccsasicccccecsccsccessces 199 | 1862 500 6 J. & J. do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 . 7 iM. & N.. do do Nov. 1, 1900 
Construction and equipment bonds, » Reemee —" ---. | 1873 | 1,000 | : J. & J.) do do Jan. 1, 1918 
es “* B” idm. ae sone | Pee eee ae ee 
Oleveland Youngs. é Pitis.—1st M., gold..... minpaduel.ahax Li aes 62. J. & J. Last paid Jan.,1884 | July 1, 1921 
INCOME ACCOUNT. 1883. 1884. 1885. 1886. 
188 1884. 1885. Disbursemen!s— > $ bl 
Net earnings FA Oe Reet $500,043 $445,937 240,440 [uterest on renee coe 507,453 602,540 659, 385 702,810 
Disbursements— , Dividends. .......... (2) 299,934 — -200-- ney oan -- nee sseennhae 
Inter st on bonded debt........... $673,690 $692,072 $693,275 | Miscellaneous.... ... 26,995 102,633 79,898 2,133 
Other Intepest ene miiscsiiancens. ——-..----- _ 1,213) otal disbursem’ts 834,432 705,173 739,281 —-704,943 
Total disbursements eS Nate 2 $573,690 $720,667 $691,483 Balance surplus..... 530,177 241,521 * 117,976 * 779,812 
Balance, deficit..............-...-. 3.647 $274,730 $154,048; *From the surplus as bere given each year, there was spent for addi- 





17 
—(V. 42, p. 207, 517; V. 43, p. 308, 398; V. 44, p. 60, 90.) 


Clevelané, Akron & Columbus Railway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles. Default was made July, yok by 
Cleveland ieee Vernon & Delaware. Sold in foreclosure August 
Bees. In March, 1882, the decree of foreclosure under which sale iad 

© was rev , and road was sold again to parties represent- 
ing ‘the Holland bondholders. The company was reorganized under this 
title in Jan., 1886. The lst mort. bonds may be redeemed Jan 1, 1890. 
Gross earnings in 1886, $542,915; net, $130,532; charges, $36, 828. 
Gross in 1385, $493,890; net, $88, 001. (V.42, p. 93; V. 44, p. 275, 369.) 

Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles: 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 


— - ’ oe In 1885, $177,144; m 1886, $182,418. 


D 93, 155, 304, 337, 463. 604, 663; V. 43, p. 22,131, 309, 
398, 579) 671; V. 44, p 21,5 59, 184, 398, 357, 368.) 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In’ 
February, 1883, road sold and reorganized as Cleveland Lorain & 

eeling. Common stock is $1,000,0V0 and preferred $1,600,000. In 
1885 gross earnings were $755,4 47 ; net, $212,111; interest, $49,000 ; 
surplus, $163,111. (V. 42, p. 631.) 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 





May 9, 1885, and this company was organized with an authorized capital 
of preferred stock. The gr 
arnings fur year ending Dec. 31, 17 1886, were $358,219; net, $76,679. 
,p. 120. For one month from 

, 1887, gross carniogs were $27 6 ‘, against #20, 830 in 1886; net, 
42, p. 338, '364, 548, 604 ; 


$4,000, 000 common and .000,000 


Jan. 1 
83,985, against $853. (V. 


€ 

—— report to Dec. 31, 1886, V 
r 

V. 44, p. 120, 211, 275.) 





Cleveland Columbus Cincinnati & Indianapolis.—Owns 
to Columbus, O., 138 miles; Galion, _” ‘- Indian- 
Cincinnati & Springtield RR., 80 miles; Enemenn Station to 
Ind. & i Louis RR., Indianapolis to Terre 
, East St. Louis to Terre Haute, 189 
total o wned, leased and operated, 738 
es. This was & conesiidietion in April, 1863, embracing the C. C. "& C. 
nn. & Spring. RR. 
Ind. & 8t. L. F RR. 
prior to 1877, but after that the 
decline in rates for through freight and the heavy rentals paid 
ee the company’s income so that no further dividends were oo 
880. and none after that till February, 1883. I 
the company acquired control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinkin 
fund provision of consolidated bonds may be canceled at option o 


from Cleveland, O., 
apolis, Ind., 203 es; Delaware, 0., to Sp 
leased, 

Mount Gilead, 2 miles; 
Haute, 72 miles; St. L. "AL & T. 
army Alton branch, 4 miles 


andthe Bellefontaine roads; subsequently leased 


d 8t. L. Al. & T. H. RR., and urchased 
6 company paid dividen 


until February, 


and the bonds so stam 
he an 
said: 


— _ ratin 


additions to property, 
$863,825. 





$,411,145 in 1885; 


’, 43, p. 244, 487; 


ringfield, 


ped. 

nual report for 1886 was in the CHRONICLE, VY. 44, p. 368. and 
“It is xratifying to note, as compared with 1885, an increase in 
the gross earnings upon all of the roads inthe system, and a decrease 
expenses. The gross earnings for the whole system show 

ain of $779,4»0. The expenses were reduced $171,485. and the net 

ons eninge increased from $1,482,171 to $2,433,146, a net gain of $950,- 
975. and leaving a net Dalance, after paying all interest, rentals and 
of $70,665, as against a deficiency last year of 
The condition of the property has been fu ly maintained.” 
For 1886 gross earnings of the whole system were $7,228,385, agains: 
net, $2,461.572, against $1,482,171; surplus over 
ell charges and improv ements, $104, 993, against a deticit of $863,826. 
Oa the C. C. & I. C. proper, the results for four years were as f>llows: 


8 


miles; 


n 1882 


aege em 


Weste rn in 


Cleveland & Marietta.—Operated from Marietta, O., 


to Sharon, Pa., 81 miles; 
46 miles; total operated, 127 miles. 


Niles, O., to New Lisbon, O., 


and branches, 


It was leased to Atlantic & Great 


perpetuity from October 1,1861. A new lease was made 
to the Soantaniaedl company, New York Penn. & Ohio, till Oct. 1, 1962, 
$357,180 per year till Jan., 1885, and $412,180 per year afterward. 


to Canal 


Dover and branch, 99 miles, and 7 miles, Valley Junct tion to Canal 
The Clev. & Marietta was successor to the M., “oe & 


Dover, leased. 
Ciev., 


foreclosed in 1877. 


The road was 


n foreclosed May 5 


, 1886, 


and reorg: wized, and $2,000,000 new stock canal and held ia trust for 


old mortage bonds. 


Consvlidation with the Valley RR. of Ohio is 


posed. Ear nings in 1885-6, $293,362; net $62, 813. G. H. Candee, eg 
retary and Treas., 52 Wiiliam St., N.Y. (V.42, p. 430,575; V. 43, p. 431.) 


Cleveland & Pittsburg 
Rochester, Pa., 124 miles; 


—(See Ma 


‘branches— ayard, O., to 


Penn. RR.)—Cleveland, O., to 


New Phila., 31 


gn . wea Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 


( & C.), : 
leased for 999 years from Dee. ae 
ferred to Penn. Co. May 1, 1872. 


1, to Penn. RR. Go., 


26 miles; total operated, 226 miles. The property was 


and lease trans- 


Rental, 7 per cent on "existing capital 


and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 


he momen 


ete final settlement had 


of the date of the lease, after ¢ 
to the lessee ad 


30,1871. “T 


of directors is $202,291. 


tion, meeting the old balance of net earnings— 
construction in the year 18380 


ed a 
90, 


This suin has been char 


converted into a 7 per cent stock by an increase in amount. 
report for the year ending November 30, 1882, stated 
been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, a8 

osing its business, which surplus accrued 
the terms of the supplementary agreement of November 
é total amount transferred as authorized by the board 


ainst construc- 
38—credited to 


For the year ending Nov ember 30, 1886, the gross receipts were 
2 885, 238, auithe deficit to lessee after making al payments was 


$101, 4=2 


, agalost a deficit of $341,931 in 1385. 


Cleveland Youngstown & Pittsburg.—Standard-gauge road 
in progress frum Southington, O., to Steubenville, 


32 miles branches. 


0O miles, and 


In operation from Bergholz, O., to "Phalanx, O., 7 


; : miles. Earnings in 1884-85, $46,864; net, $6,595; in 1833-384, $44,- 
ae ee a 694; net, $7,900. In March, 1884, Robert Martin, of Steubenville, O., 
1883. 1884. 1885. 1586. was ‘appointed receiver, and in J une, ’86,a decree of sale was made in 
Miles owned.......... 391 391 391 391 favor of Carnegie Bros. Stook, $1, 009, v00. Henry W. Ford, President, 
- a 76.408 938,647 15 Cortlandt St., New York. (V. 42, p. 753; V. 43, p. 334.) 
assenge - ’ ) ¢ 
Passenger mileage eubee 43,548°617 42,176,610 38, $14 +44 39, eS +44 Colebrookdale.—Owns from Pottstown, Pa.. to Barto, Pa., 13 
pass. B mile. 2° 217 cts. 2°133 cts. 2° 2091 cts.  2°150 cts. | Miles. Leased for 20 years from Jan. 1, 1870, to Phil: iWelphia & Readin = % 
Preukek (tons) moved 2,527,993 2.347.792 513.780 2,644,021] | 8t 30 per cent of gross earnings. Gro-8 earnings in 1835-86, $ 5,52 


Freight (tons) mil'ge. 408, 436, 350 397, ,678, 278 4: 28" ‘691.881 423,54 5,987 
0-751 0'679 ets. 


Av. rate ® ton ® mile cts. 0°633 cts. 0 


377 cts. 




















net earnings (30 per cent rental), $16,653. 


net (30 per cent), $13,471. Capital stock, $297,215. 


Gross in 13s4- 85, $44, 905 ; ; 


Earnings— 5 $ Colorado Central—(See Map of Union Pucific)—Denver to Golden 
aes 965,693 899,435 797,679 849,168 16 miles; Golden to State line, 106 miles; D nver Jun, tion to-La Salle, 
= 3,068,717 2,518,873 2,471,863 2,877,157) 151 miles; aad narrow gauge line from Golden to Georgetown, 34 
Mail, express, &c.. .. 178,697 182,038 156,365 194,165 | miles, and Forks Creek to Central City, 11 nules; leases line from 

Colorado Junction to Wyoming State line, 9 miles; total operz.ted, 327 

2 otal gross earn’gs. 4,213.107 3,600.316 3,456,107 3,920,490 | miles. Chartered in 1865, and main line opened in 1870. It is owned by 

Oper. exp. &taxes... 3,143,526 2,875,853 2,812,182 2,699,361 | the Union Pacific. The new mortgage bond was issued to take up the 
was a —— ——_ | old 8 per cent bonds, of which $87,000 are yet out. Stock, $6,230, 300. 
Net earnings......... 1,069,581 724,493 644,225 1,221,129) Gross earnings in 1885, #1,320,765; net, $299,443; interest, $336,030; 
on : PRPs deficit $36,536. In l3x6, gross earnings, $1, 391, 215; net, $414,112 ; 

INCOME ACCOUNT, interest, $336,030; surplus, $73,032. 
1883. 1884. 1885. 1886. Columbia & Greenville (S, C.)—The company owns from 

Receipts— ; ; § Columbia to Greenville, 8. C., 145 miles; branches to Abbeville and 
Net earnings........ 1,069,581 724,493 644,225 1,221,129 , Anderson, 21 miles; total 164 miles. Alsv owns Laurens RR.. 31 miles; 
Reutals and intercst 129,447 211,396 £13,032 263,626 | and leases Blue Ridge RR., 32 2 miles, and Spartanburg Union & Col. —s 
Miscellaneous. ...... 165,531 ere _.....-. | 69 miles. Total operated, 296 miles. The Greenville & Columbia roa 

ca was sold in foreclusure April 15, 1880, and reorganization was made 
Totalincome ... 1,364,609 949,694 857,257 1,484,755 under this name; pieferred stock, $1,000,000; common stock, $1,900,- 














































































































































































































MaBce, i887. RAILROAD STOCKS AND BONDS. 37 
Subscribers will confer a great tavor by giving immediate netice vf any error Jiscovered n thase Fables 
ESCRIPTION. REST Bonds—Princi- 
For explanatio Tae headings, &0., eee notes| of | of | Pa oo cine {Rate mK = ae Mslocks—Lagt 
For exp n “ o 0 1 per en ere — and by| Stocks—Las 
on first page of tables. Bonds} Value. |OUtstanding | “Cent. | Payable| Whom ¥| Dividend 
Oolebrookdale—l1st mortgage. ................------- 13 | 1868 |$100&ec.; $600,00 6 J. & D.|Phila., Phil. & R. Office.| June 1, 1898 
Colorado Oentral—1st mortgage, new............... 323 | 1879 | 1,000 | 4,701,000 7 g. |J. & J.,Boston, Treas.’s Office.; July, 1 
Columbia & Greenville—New mort. r Pil ane. orreg' 164 / 1881) 1,000 2,000,0% 6g. J. & J.) N.Y., Nat. Park Bank. | Jan. 1, 1916 
2d m mortgage. CALE SO, a Ee ATER 164 | 1881 | 1,000 ,000, 6 A. & O. do do April 1, 1923 
Columbia & —Iist mortgage............. 40 | 1868 | 1,000 1,882,000 7 F. & A.| _ Phila., Penn. RR. eb. 1, 1893 
Columbus & Onn. Midland—l\st M., coupon........ 71 | 1884 1,000 | 2,000,000 6 J. & J.'N.Y., Farm's’ L.&Tr.Co.| Jan. 1, 1914 
Columbus Hocking Valley é Toledo—Stock.......... 324) .... AB. * ZF , eee oe Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000)......... 324 | 1881 | 1,000 8,000,000 | 5 g. |\M. & 8./N. Y., Winslow, L. &Co.| Sept. 1, 1931 
General M., g., on road & Hocking Coal & RR.Co.; 327 | 1884 | 1,000 2,000,000 | 6g. J. & D. do do June 1, 1904 
Col. & H. V. lst mortgage, sinking fund bonds..; 121 | 1867 | 500&c., 1,401,000 | 7 A. & O. do do Oct. 1, 1897 
Col. & H. V. 2@ mortgage bonds.................-. 121 | 1872 1,000 777,000 | 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, mortage coupon, 8. : ---/ 118 | 1875 1,000 2,474,000 | 7 F. & A. do do Aug. 1, 1905 
Oo d mortgage coupon, 8s. f....| 118 | 1880 1,000 | 479,000 | 7 M. & 8.; do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15, begins in 86); 85 | 1880 1,000 | 1,584,000 | 7 M. & N.| do do May 1, 1910 
Columbus ringfie ld & Cineinnati—1st mort..... 45 | 1871 1,000 1,000,000 | 7 M.& 8S./Bost.,3 Merchants’ Row} Sept. 1, 190 
Columbus & Western—l1st mort. (end. by Cent. Ga.), 60 | 1881 1,000 | 800,000 | 6 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 
Columbus & Xenia—Stock........ si iaalianeuie bieeeudaters | 55 erie 50 »786,200 | 2 o-=. Columbus Treasury. | Mar. 10, 1287 
lst mortgage Set mel cdadedadmiadline omamaiewdhe | 55 | 1860, 1,000 302,000 | 7 . & 8.\N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
( Mao wce scwescvcsccccccccccccccccccescccce| AGB] cece 1,500,000 | 5 M. & N.| Bost.&Manchester,N.H.; Nov. 1, 1886 
Concord & Claremont—Bonds..................2.-4-- | 71 | 1874 | 500 &e 500,000 | 7 J. & J.|Bost., Treasurer’s office 1894 
Ooncord & Portsmouth—Stock, guaranteed... ..-..-.- | BAT ccc 100 350,000 | 34g J. & J.|Bost.@Manchester,N.H.| Dec., 1886 
Connecticut Centrai—1st mortgage, cp. orreg........ _ 29 | 1875 | 500 &e. 325,000 | 7 A. & O. New York City. Oct. 1, 1895 
Connecticut dé Passuinpsic—Stock..... ..........-.-- Bp eno 100 2,500,000 | 244 |F. & A.| Boston, 95 Milk Street | Feb. 1, 1887 
Mortg BORED. cdc cccccvcsccccscccceseccoscccscocs|! 330 | 1978 | 20080. 1,566,000! 7 A. & O. do April 1, 1893 
Mas : ppi st’k, guar. same div. oo Come. & Pass. | mp ie 100 00,000 | 244 FF. & A. do Feb. 1, 1887 
sdo bonds, guar. by Conn. & Pass........ _ $37} 1870 1,000 00,000 | 6g. iJ. & J. do Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P.. -- 22 )1881/ 1,000 350,000 | 5 J. & J. do Jan. 1, 1911 
Connecticut River—Stock.........-2..-2. --2---e0-ee- “a 7 oe 100 | 2,370,000 | 2 Quar. Boston, oe mg gee &o.| April 1, 1887 
Connecting (Phila.)—1st mortgage. ... ............. 7 | 1864 1,000 991.000. 6 M. & 8. Phila., 1900-1-°2"34 
Consol, RR. o Ny he ne 9 ar mortg. (for $7,000 ,000) | 185 | 1883 | 100 &¢., 6,000,000 | 5 J. & J. Bost..Am. Loan &Tr. Co. July 1, 1913 
Missisquoi EE Gy RE EER ET ETE | .--- | 1871 | 500 &e., 500,000 | 7 : & J.\St. Albans, W.C. Smith.) Jan. 1891 
forning Cowanesque & Antrum—Debenture bonds... 78 | 1383 | 1,000 1,250,000. 6 . & N.| Phila. F. I.T. &8. D. Co.; May 1! 1898 
Quvington & Macon—\st M., gold ($12,°00) perm.).; .... | 1885! 1000)! 1,224,000) 6 z. x & 8. New York Agency. /| Sept. 1, 1915 
000; allin$l‘Oshares A majority of the stock was held by the Rich-| vUoncord & Claremont.—Owns from Concord to Claremont» 
mond & West Pt. Terminal Co., and in May, *86, this road was lease i to | N. H., 56 miles; braneh, Contoocookville 4 Hillsborough, N. H.- 


the Rich. & Danville RR. Co. The gross earnings on all lines in 1884-85 
were $724,316; net, $345, 176; interest and rentals, $243, 166; surplus, 
$102,009. In 1885-6, gross earnings, $655.t 31; net. $211,833; interest 
and rentals, $. 51,418; deficit, $36,585. iV. 42, p. 21; V. 43, p. 718.) 
Columbia Port posit.—Owns from Columbia, Pa., to 
—_ Deposit, Md., tO miles. Leased to and operated by Pennsvivania 
R. Co. Rental, net earnings. Rental in 1885, $33,150; iu 1886, $51,- 
$107. Capital stock, wana’ 100; funded debt, $1,882, 000, and floating 
ebt (coupons), $1,004, 

Columbus el Midland, Line of road, Columbus, 
O., to Clinton Val, O., 71 m. Openedia Nov.,’84. Stock, $2. 090,000. 
Bonds are 8 cured b y ‘a 50-years tratlic agreement with the “~~ -y 
& Ohio and Cin. W. & Balt. companies. Net earnings from Jul 
1885, to Jan. 1, 1856, $44,500. Orland Smith, Pres., Cincinnati, Oh Sy 


Columbus Hocking Valley & Toledo,— (See Map.)—Owns main 
line from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
to Straitsville, 13; Straits*e to Nelsonville, 17; aio. 14; total,328. 
was a consolidation in J uly, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20,000,000 authorized; in August, 1485, a stock dividend of 13% per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens, and the ** Hucking Coal & RR.” joined in making these bonds. The 
Central Trust Co. cf New York is trustee. The gene al mortga 7 of 1384 
covers the road, and is alsoa mortgage on the coal pru of the 
“ Hocking Coal & RR. Co.,”’ whose stock is owned by the C. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be + one management, as per the circu- 
lar . 40, p. 597, and the C. & H. V. guarantees the interest on the 
r.&0.C lst mortgage bonds. 

ey bet ney of 1834 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to March, 1885. Annual 
report for 1885 in V. 42, p. 517; income for three years was; as follows: 

INCOME —— 














83 1884 1885. 
Total gross earnings. . a ‘779, on $1. 842, 473 $2. sii. 003 
Operating expenses and taxes... 1.65: 210,654 697 
Net earnings........ onsendere $1,1 ete. —RaoLats a7 7308 
Disbursements — 
Interest on bonds and car trusts.. 866,060 866.060 881,564 
Other interest and miscellaneous.. a a. ae 091 ___ 85,978 
Total disbursements........... SIZ $945,151 $970,542 
DN, cciiniiginns euiiasobstmniacl sur. 199. 399 def. 313. 332 sur. 6.764 


—(V. 42, p. 93, 304, 517,782,783; V. 43, p. 452, 196; V. 44, p. 90, 117, 
148, 211, 275.) 


Columbus 8 ries: fleld & Cincinnati,—-Owns from Columbus, 
Ohio, to Springfield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioo n & Western, May 1, 1881, for 331, 
por cent of gross earnings, with guarantee of $80, as minimum, 

the excess over minimnum, if any, on 33!, basis, this company takes 
one-tifth and Cincinnati Sandus sky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1, 

Columbus & Western.—Owns from Opelika to Goodwater, Ala. 
69 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
tap & Memphis RR. was foreclosed June 5, 1880, and this Com- 
fam, Als. ganized. Extension was in progress from Goodwater to Birming- 

$280 The bonds - endorsed by Cen. RR. of Georgia. There are 


60,000 bonds at 8 p. c. due Oct., 1890, int. A. and O. Gross 
~~ in 1883-84, $176, 315; net. $62 ,076; interest paid, $63,820. 
Gross in 1§84-5, $173, 442; net, $53,987. Stock, $1,750,000. W. G. 


i Ser ee Savannah. 
5 Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
miles. Is operated as a division of the Little Miami, and is leased 
a 99 FP ige | in connection with that road to the Pittsburg Cincinnati & 
8t. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 
Concord,—Owns from Concord, N. H., to Nashua, N. H., 35 miles: 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles ; leased— 
neord & Portsmouth, 41 miles; Suncook Valley. 20 pga? Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 0 miles; total 
operated. 172 miles. Fiscal year ends March 31. aed report,in V. 





42, p. 752. Income account was as follows: 
INCOME ACCOUNT. 
1882-83. 1883-84 1884-83. 1885-86. 
Grose earnings . ..... $1,317,880 $1,142,894 $1,100,864 $1,071,963 
Net earnings.......... $430,318 $476,190 $406,379 $452,573 
Disbursements— 
I  tidninktuanicens $148,872 $144,593 $113,319 $112,532 
Taxes on stock........ 33.798 37.3 37,755 36 872 
Improveme nts, &6.. y7,264 143, 236 104,091 152,314 
Dividends, 10 per cent. 1 150, 000 150.900 150,000 130,000 
Total disbursem’ts. "8129, 934 $475,189 $405,165 $451,718 
ian Sur 2324 Sur. $1,001 Sur. $1,214 Sur. $8355 
—(V. *“, p, 752; V. 43, p, 210. 








15 miles; leased —Peterboro & Hillsboro BR.. miles; total operated 
89 miles. Capital stock. $410,900. O verated +4 Boston & Lowell RR» 
Co, at a rental of $41,500 per ‘Year. 


Concord & Portsmouth, —Owns from Portsmouth, N. H., to 
Manchester N. H.. 40% miles. The road was sold to tirat mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central,—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 2V0 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year on stock. Capital stock, $443,500. Funded 
debt, $325,000, all owned by New York & New England Railroad, 
and on suit for foreclosure by the lessee co.upany it was held that they 
must account to stockhollers for the = 8. Gross earning; in 
1885-6, $81.912; net, $1.812; interest, $22, ; deficit, 820,u33. (Vv. 
42, p. 463, 766; V. 44, p. 275.) 


Connecticut & Passampsic,—Owns from White River Junction~ 
Vt., to Canada Line, 110 miles; leased, song Valley and branch 
(Canada), 37 miles; total operated, 147 miles 6 lease of Massawippi 

Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. In 1836 $225,000 new stock was issued and 
the oe ae i paid off. Fiscal year ends June 30. Abstract of last 
report in p. 308. Gross earnings in 1834-85, $797,525: net, 
$299,415. Gross in 1885-86, $758,930; net, $286,981. (V. 43, p. 308.) 


Connecticut River.—Owns from Springtield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuel ot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
ear ends Sep tember 30. Net earuings, 1885-86, $270,213; 1884-85. 
$572, 222. Pare regular dividends on stock and has no funded debi, 
but notes payable, $50),000. (V. 43, p. 547.) 


Connecting a aa gn gg Oe from Mantua Junction to 
Frankford Junction, miles. A connecting link in Philadel- 

lia to the West and South. Operated by Pennsylvania Railroad. 
Rental 6 Po cent on capital stock ($1,278,300); and interest on funded 
debt (899 000). The bonds are issued in series A B C and D, maturing 
respectively in 1900-’1, ’2, ’3 and ’4. 


Consolidated Railroad of Vermont,—Road owned—Windsor, 
Vt., to om gg Vt., 12U miles; Essex Junction to Rouse’s Point. 65; 
total, 185 miles Leased—Addison RR., 16 miles; Montpelier & White 
River RR., 6; Montreal & Vt. Junction RR., 26; Rutland — 120 ; 
Stan. 8S. & Ch. RR., 43; Vermont & Mass. og BES New London No. . 100 
Brat. & Whitehall’ RR., 36. Total owned, leased and operated’ 553 
miles. Controls also the Ogdensburg & Lake Champlain R 
This is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont &« Canada companies in 1833. On July 
1, 1884, the old receivership ‘vas finally closed by order of Court and 
the transfer made to the Consol. of Vermont, which leased all its roads 
rpetuity to the Central Vermont RR. Co. Preferred stock is $750,- 
000, with preference of 6 per cent per annum if earned ; common stock, 
$3 10,000. In July, 1885, the Grand Trunk of Canada purchased s con- 
oa interest in the stock. The Central Vermont, which operated all 
this mileage in 1885, reported earnings as $2,533,938 gross and $795,444 
net; reut of leased lines $357,750; interest ani taxes, $389,633; sur- 
plus, $48,061. (V. 43, p. 274, 308.) 


Corning Govpaneegne & Antrim.—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, '85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 187 
the Cowanesque Valley RR. was absorbed. These lines are leased to an 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
400 cent on preferred stock; dividends paid quarterly, March 31, &c. 

tock—common, $1, —— 000, ‘and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company. 
which jointly guarantees the bonds of the Pine Creek Railroad 
Company. Earnings in 1483-84, $591,627; net, $171,75-; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21.757. Earnings in 
1884-85, $607.595; net, $179,195; reatul paid ©. C & A, $150,000; 
surplus to lessee, $29. 19%. George J. Magee, Prest., Watkins, N. Y. 

Covington & Macon,—Live of road, Macon. Ga., to Athens, Ga., 
92 mites; with otner lines proje-te tl. Bonds are iss: ied at the rate of 
$12,000 p-r mil: aut euital stock $12, 0% par mile. Bonds offered in 
New York, 18356, by Greea & Bitemas. Douglass Green, is President. 


Cumberland & Pennsylvania, —-Owus from Cumberiand, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned es 
operated by Consolidation Coal Co., whieh gaarantees second mortgage. 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg Rk., 8 miles; Southern Pennsylvania RR., 
23 miles; controlled, Mout Alto RR., 18 ‘miles, vut accounts kept sep- 
arate ; total controlled and operated, "141 miles. Owns or leases sev- 
eral factory roads, in all about £3 miles. The stock is owned in lar — 
part by Penn. RR.Co. Large advances have been made to branch ro 
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Bonds—Princr 
DESCRIPTION. Miles| Date | 8ize,or! 4 nount INTEREST OR DIVIDENDS. pal, When Dus. 
For explanation of column headings, &c., see notes! of of Par Outstanding Rate per When |Where Feganie, and by| Stocks—Last 
on first page of tables. Road.|Bonds.| Value Cent. | Payable} hom. Dividend. 
Oumberland & Pennsylvania—lst mortgage. ....... 38 | 1866 | $1,000 $803,500 6 M. & 8.|N.Y., Consol.Coal Office} March 1,1891 
2d mo , Sinking fund, ( n x coseceste 38 | 1868 1,000 392,000 6 M. & N. do do May 1.1888 
Oumberland Valley—Stock ($484,900 is preferred) . a cece 1,777,850 24 | Q.—J. |Phila. and Carlisle. Pa.; Jan., 1887 
Lat MOFEGARS.......0.-- 20 -eo0-cccccrercoseces secccces 52 | .... | 500&¢.| 31, 8 |A. & O./Phila.,T.A. Biddle & Co.| Aprill, 1904 
2d ee eeeage: sinking fund guaranteed............ 2] ..-. | 500 &o- 99,500 ~ A. & O. do do Aprill, 1908 
Southern Pennsylvania, 1st mortgage, gold.. ... an ft ones ones 625,000 (a3) © 23 eee Mar. 1, 1900 
Danbury @ Norwalk—Stock........ .........-----ee- 3616 .... 600, 2\g iF. & A |New York and Danbury|Feb. 15, 1887 
I EL... 4. cceedsabevesoossecénocons 33 \’'70-72) 100 &e. sf 7 J. & J.\N. Y. Nat. Bank Repub. 1890-92 
Consolidated mortgage.... .........-0.-ee-ceeeee- ---. | 1880 iain ’ 6 J. & J. do do 1920 
ET a 3612 | 1883 100 150, 5 A. & O.| N. Y., Bnkof Republic. 1925 
Dayion & Jronton—First mortgage, gold ............ 155 | 1585 | 1,000 1,300, 6 g. \J. & J.|Bost., Intern’] Trust Co.| Jan. 1, 1925 
ouien é Michigan—Com. stock (34g eT tee  & Beas 50 2,403,171 1% |A. & O.| N. Y., 0.8. Ives & Co.| Oct., 1886 
ferred stock, (8 percent. guar. C. H. & D.)....| 141 | 1871 50 | 1,211,250 2 Q.—J. do do Jan., 1887 
a i i a eg a 142 | 1869 | 1,000 351,000 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 | 1881 | 1,000 2,324,00( 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage ....... setoneceneterese .--- | 1864 sana 534,000 7 M. & 8. do do March 1, 1894 
Dayton @ Union— 1st mortgage..............--..--6- 32 1879; 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.} Dec. 1, 1909 
Income mortgage bonds. ............-..- nahiibeinaniiad .--- | 1879 | 1,000 173,000 6 ee > | iio After 1910 
@ Wesiern—\lst M., guar. L. M.andC. & X. 41 | 1864 _ 1,000 95,000| 6&7 \J. & J.iN.Y., Bank of America.; Jan. 1, 1903 
Detaware—Stock.......... Linnie omimtsiindiiies _ ser 25 1,537,060 3 J. & J.| Dover, Co.’s Oftice. Jan. 2, 1887 
Mortgage bonds, convertible, r P.W.& B.... 85 | 1875 | 500 &e 650,000 6 J. & J.)Phil., Fid. L.T.&.8.D. Co.| July 1, 1895 
Delaware é¢ Bound Brook—Stock, guaranteed.. .... SE i cnes ne 1,692,000 2 Q.--F. Philadelphia Feb. 15 1887 
iit iediieiienda einehemasneounnnns 27 | 1875 oo 1,500,00U 7 F. & A.|Phila.,Guar.T.&8.D.Co.| May, 1905 
2d mortgage debenture bonds, reg.... ............ ioe <i shoes 192,000 6 M. & N. iii SI ai aS ES 
Delaware Lackawanna ¢ Weslern—Stock....... Sey fe 50 | 26,200,000 1% | Q.—J. |N. Y., 26 Exchange Pl} Jan. 20, 1887 
Consol. mort., on roads & equipm’t, ($10,000,000)! 288 | 1877 a 3.074,000 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage)...............-.-..---. me, . te” 600,000 7 J. & D. do do June, 1892 
Del. Maryland & Vu.—Junc. & Breakwater—lst M.| 44 | 1860 pede 400,000 4 J. & J. Philadelphia. 1890 
Junc & Breakwater, 2d mortgage ........-....-.. 44 | 1874 ated 250,000 4 F. & A. 1899 
Breakwater & Frankford, lst mortgage, reg ..... 19 | 1873 beds 200,000 4 J. & J. do 1898 
Worcester Railroad, lst mortgage. coupon........ 35 | 1876 shee 400.000 4 A. & O. do 18 
Denver ¢ Rio Grande—Stock ($45,500,000). ........ See | coed 100 | 38,000,000 pane oe -. = wiedwouses ots+800 
Pref. stock, 5 per ct.. non-cum. ($23,000,00)..../1.317 | .... 100 | 23,650,000 a tidie eS ae eee, Oe Z 














Operations and earnings on the main line for four rome past were: 





Freight (ton) Gross et -Div. p. ct.— 
Years Miles Mileage. Earnings. Earnings. Pref. Com. 
 SSaeee 125 30,015.284 $793,053 $223.044 10 10 
 —_—— e---e 125 0 3=—s. 27, 965,203 763,332 213.333 914g O's 
Gr 125 25,844,869 694.393 244.511 8 
SE: eeucnsecs -- 125 sascceseneen |  TOuTee 196,285 8 8 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 2649 miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 361, miles. In July, 
1886, a lease of this road was made to the Houratonic for 99 years, the 
lessee to pay iaterest and 5 per cent per annum on stock. [n 1585-86 
net earnings were $92,510; in 1854-5, $8U,L2y¥. (V. 43, p. 334.) 

Dayton & Ironton.—oad from Daytona to [ronton, 155 miles. 
This company was organized in 138i as successor to the Southeaster n 
Division of the Toledo Cin. & 8t. Louis RR., sold in foreclosure June 2 6, 
1884. The narrow gauge is changed to standard, aud the total author- 
ized iasue of bonds is $1,70),000, including $400,0U0) reserved to pay 
oldclaims. Preferred stock is $2,600,000; cowmon stock, $2,500,000. In 
Nov., 1886, it was reporte 1 that the Cia. Ham. & Davion had purchased 
control of thisroad. (V. 42, p. 487; V. 43, p. 102, 579.) 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 34g per 
cent on $1,003,300 common. Of the common stock $1,003,3V00 only is 

anteed 31g by C. H. & D. Protit to lessee in 1883-84, $161,990; 

884-85, $196,337 The lessees hold $1,399,273 of the common stuck. 

Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind.. 
32 miies; leased Dayton to Dodson, 15 miles; total operated, 47 miles’ 
The Greenville & Miami RR. was sold out Oct. 30, 1862. and re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1371. 
oer stock, $86,300. [n 1833-4 gross earnings were $136,633; net, 
$41,136. [nv 1844-5 gross earnings, $13,140; neo, p45,694. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 mies. Leased in perpetuity from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St.L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware. —Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RX. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
©o.; rentat 30 percent of gross earnings, but stock must have 6 per 
sent. Gross carnings 1385-86, $671,7 8: net, $2v1,522; interest and 
dividends, $15,734; surplus, $70, 1.7; 1384-85, gross, $144,117; net, 
$193,225; intel ost an dividends, $130,734; surplus, $62,501. 


Delaware & Bvuund Brook,.—Owns from Bound Brook (Cen 
of New Jersey) to Delaware River, 27 wiles; branch. main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
york and P elphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
payin interest and 8 per cent on stock after May, 1833. Gross earnings 

1285, $689,432; net, $381,916. In 18386, gruss, $736,110; net, 
a: rental $257,880; net profit to lessee, $159,949. (V. 44, p. 
1.) 


Delaware Lackawanna & Western.—(Sve Vap).—This comp ing 
Operates under lease »n extended system of roads in New York, Penn- 
syivania and New Jersey. Owus frum Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scrantou to Northuwmberlaud. 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susyuehanna KRK., 3a miles; 
Greene RR. 8 miles; Oswego & Syracuse Railruad, 35 miles; Utica 
Chenangy & Susquehanna Valicy KR., 97 miles; Valley RR., 12 wiles, 
controlled and operated—Syracuse Binghamton & New York, 31 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, Lis 
miles; Newark & Blvoutield, 4 miles; Warren RR., 13 miles; Sussex, 30 
miles; Passaic & Del., 14; total vperated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 3: miies, Were surrendered April, iss3 

In 18sZ the important Connection tu Bultaly, the N.Y. Lack. & West, 
was opened, and the road was leased by this company. Tue Lackawanna 
& Blovmsburg was consolidated with this company June 19, L873. 

The Delaware Lackuwanua & Western Railroad publishes nv annual 
report in pamphiet torm but merely a eirculac Baowing Income 
account and balance sheet. The road was Operated mainly as a cual 
carrier and distributer till 1882. when tie line from Binshamton to 
Buttaiv wax built aut leased to tie Delaware Lackawauns & Western, 
and the company entered the field as a competitor of tue trunk Lunes 
between New York and Buittalo. 

The Delaware Lackawanna &« Westein formerly paid 10 per cent ou 1ts 
stock, bul its numerous ruilroud leases becuime Onerous, aud in the dull 
times. 1870 tw LS8U0, no dividends were paid: in 13803 perce nt wie 
paid; in 1581. 6%; in 18-2, 1583, and 1884, 5; in 183 >, 7%; im L836, 7. 

Prices of stuck yearly since 187V have been: 1871, LUZ@LiL‘e; is7z, 
O91@1Li2*»2: 15.3. 794972106; 1874, 9V@11238; 1875, 1064g@123; 1876. 


@110%4; 1881, 1070131; 1882, 1164421504; 1883, 111149213149: 1884, 
86% 2 13319; in 1855, 8253801295; in 1886, 1152144; in 1887 to March 
19, (31% 2138. 
The following 1s a synopsis of the company’s income account for 
four years from the report in CHRONICLE, V. 44, p. 273. 
1833. 13834. 185. 1886. 


$ $ $ 
Gross rec’:8, allsources. 32,819,606 31,311,992 31,091,677 32,312,865 
Operating expenses ... 23,093,018 23,008,147 23,220,572 24,954,438 
Betterments.... ....... 1,072,816 385,033 443,182 164,029 











Total expenses ... . 24,155,864 23,393,180 23,%63,754 25,118,462 
Ne‘ receipts ....... --- 8,653,742 7,918,312 7,427,923 7,224,408 
INCOME ACCOUNT. 

1883. 1884. 1885. 1886. 
Net receipts............ 8,653 742 7,918,813 7,427,923 7,224,403 
[uterest andrentals ... 4,946,943 5,113,322 5,187,089 5,186,711 
B ilance, surplus........ 3,706,799 2,805,430 2,240,834 2,937,692 
Senter 2,036,000 296,000 1,96°,000 1,834,000 
Rate of divideuds...... 8 8 74s 7 
Balance after divid’ds.. 1,610,799 709,490 275,834 203,692 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets — 1883. 18 34. 1885. 1886. 


RR. buildings, equip ~ $s 
in’t. coal lands, «ec. . 55.098. 596 34,250,418 34,508,0 4! 34,496,431 








Stks&bis ,own’d,cost 903, 5, : J J 4,770,651 
Net cash & cur.ace’ts *147,987 *527,121 *357,562 *%97,331 
Mat-rials, fuel, &c... 1,265,810 1,049,712 941,372 1,221,174 
Total.... ... weeee 41,007,034 41,276,965 41,181,899 41,335,590 
Liabilities— 
tris Se ES, 26,200,090 28,200,000 26,200,000 26,200,000 
Fun ied debt..... eee 4,014,900 4,044,900 3,674,000 3,674,000 
Balances ........ uneiine 439,560 ae “ee IS SR 
Surplus account ..... 10,322,574 11,032.06) 11,307,899 11,511,590 
otal liabilities ...... 41,007,034 41,276,965 41,181,899 41,385,590 





* Net balance between liabilities and assets. 

—(V. 42, p. 155, 270, 604; V. 43, p. 580; V. 44, p. 149, 212, 273.) 

Delaware Maryland & Virginia,.—Consolidation June 1, 188%, 
of the Junction & Breakwater, the Breakwater & Frankfcrd ana tne 
Worcester railroads. Road extends from Harrington to Rehoboth, Del., 
414 miles; Georgetown to Franklin City, Va., 54 miles; total, 93 miles. 
In July, 1885, the company passed into control of the Phila. Wil. & 
Balt. RR. and became part of the Penna. RR. system. Earwing: for 
1335-86, $149,357; net, $27,317; fixed charges, $.0,v00; def. $77,317. 

Denver & Bio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Sulida, Guonison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte. Silver Cliff, Chatfee and Hot Springs; also from Pueb!o to Silverton, 
via Cuchara, Alamosaand Durango, with branches to El Moro.Espanola,. 
Vel Norte and Wagon Wheel Gap; total operated Nov., 1835, 1,317 miles 

Default was made on the cousol. mortyg. interest due July 1, 1834, and 
forevlosure was made under that moi tgage, and the road was sold J 

2, 1856, for $15,000,000. Reorzanization was made July 12, 1836, 
under the titie of Denver & Rio Grande Railroad Co., and W. 8. 
Jackson elected President. 

Of the $42,000, OV 4 per cent consolilated gold bonds authorized . 
$6,382,500 were reserved to retire the o.d bonds when due; $6,400,000 
retained for acquiring the Denver & Rio Grande Western or 
‘Oo ex end the wnver & Rio Grande to Ogden; and $6,142,500 
bel.t in the treasury, wuich can be issued for future capital requirements 
oc the cous ruction »f branches, but only with the con-ent of pref. stock- 
noiders. Of the $15.500, 00 common stock, $7,500,000 te be held to 
acquire the Den. & Riv Gr. West., or to buuld the line to Ogden, and $4,- 
$50.00 of pref. 8 ock reserved for the same purpose, The rviling stock 
ig owned by the co upans; and after reorganization the total annual 
charge for int rest 02 bounds was $1,349,775. The p:eferr-d stockholders 
nave the right till L891 to elect. two-thirds of the dir. ctors, uuless divi- 
d-nds ar-paidou o* net ea-ning;s for tw> full years o1 tue preferred 
stock, a ter whicnu the directors sha!i be chosen by all the stockhol lers. 

Gross earniugs fr one month from Jac. 1 to Jan. 31. 1457, were, 
$515.659, acainst $104,903 in 1886: net. $2L1,749, avainst $38,541. 

Earnings. expenses and vet income for four years were as follows, nO 
e ee or expeuses of the Utan leased lines being included in 1884 oF 
835: 











794ga1 
6419@12u38; 1877, 30U"9@77 ; 1878, 41 @61%%; 187¥, 43094; losv, 63% 


1883. 1884, 1885. 1886. 
Miles oper. Dec. 31... 1,67 1,317 1,317 . 
Cotal gross earnings.. 7,361,546 5,552,103 6,139,054 6,738,077 
Operating expenses .. 4,743,111 3,758,530 3,935,273 4,227,417 
Net earnings. ......... 2,618,435 1,793,573 2,183,781 2,510,660 
P.c. of exp. to earn’s. 64°43 7°79 64°31 ev sees 
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ESCRIPT INTERES ENDS | Bonds—Pris 
ti : ] orn & teal vot | vot” | Par | Amount Rat Wh ’ = se ananaa pals wen Du. 
lana - of column headings, &c., see no o ar @ per en ere Payable, an ; 
For exp n first page of tables. Road. Bonds| Value, |Outstanding 2 Payable) Whom. fg 
Denv. Denv. & Rio Grande—( ay om all 
ist mort., gold, sinking fund...................... 295 | 187C |$500«c.| $6,382,500 7 g. |\M. & N.'\N. Y. Office, 47 Wm. st.|; Nov. 1, 1900 
Consol. mort age, gold. (for $42,000,000)......... 1.317 | 1886 | 1,000 | 22,575,000 4g.\J. & J. 0 oO Jan. 1, 1936 
Denv.é R.Gr. West.—1st, g. ($16 “e m. ve orreg.| 370/ 1881] 1,000 900, 6 g. | 4. & 8.\N. Y., 4th National Bk.) Sept. 1, 1911 
Coupon certificates (see V. 41, p. 273) ........---.|  .... | 1885 300 (?) 5 M.& 8 do do At will. 
Denver South Park & Pacific—stock Sach +ecesceceods 274 oan 100 6,235,400 4 einer New York. Aug. 15, 1380 
lst mortgage, gold, sinking fund.................. 150 | 1876 | 1,000 ,800,000 7 M. & N.\N.Y., _Joneent Frankf’t; May 1, 1905 
Consol. mort. gold ($17,000 per mile).... ........ ---- | 1880; 1,000 2,925,000 6¢.j\J. & J.| N. Y., Co.’s Agency. | Jan. 1, 1921 
Denver Texas & Guif—ist M. (for $12,000,000) . eoee | 1885 oane In trust 6 < f * ease se. Oct., 1921. 
Des Moines ¢ Fi. Dodge—1st mort., coup., guar..... 88 | 1874; 1,000 1,200,000 4d J. & J.\N. Y., Morton, B. &Co.| June 1, 1905 
ist mortgage, income, guaranteed by CRL&P.| 88/1874] 1: ,200,000 244 J. & J. do do June 1, 1905 
Mortgage on extension, guaranteed by C.R.I.&P.| 56 | 1881 | 1,000 672.000 4 J. & J. do do June 1, 1905 
Des Moines Osceola & Southern—1st M. (86, 000 p.m.)} 111 | 1880 enue 879,000 7 J. & J.| Last paid Jan. 1885. 96 
Detroit Buy City & Alp.—1st M., g. ($15,000 p. m.)..| 170 | 1883 |} 1,000 2,300,000 > g. iJ. & J.'N. Y., Farm. L.& Tr. Co 1913 
Detroit Grand Haven & Milwaukee—Stock .... .....- i eee 50 1,500,000 2 PO ag Pee etree Dec. 31, 1884 
lst equipment mortgage, guar........ .......---0-- 189 | 1878 ,000 | 2,000,000 6 A. & O.| New York & London. | Nov. 14, 1918 
Consolidated eg a nnewaaat tetaiiniindse 189 | 1878 | 200 &e.| 3,200,000 6 A. & O. o do Nov. 15, 1918 
Detroit Hillsdale & 8 itn: abd tain eens 2 er ofes 1,350, 2 J. & J.|N. Y., Farm. L. & Tr. Co} July 5, 1886 
Detroit Lansing é North.—Stock, common.... ...... . eee 100 1,825,600 3 F. & A. Boston. Feb. 15, 1887 
EL, cagccacesececesccedscocsscoecesoence ta 100 2,510, 31g |F. & A. do Feb. 15, 1887 
TD (nite ineedd hegbenabbankendees unines 222 | 1877 | 500 &ec.| 2,487, 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & sing, lst mort., “yt may be reg.. 59 | 1869 | 1,000 770.000 8 J. & J. do do July 1, 1889 
Saginaw & West. mort., guar. ($1 5,000 per mile). . 32 | 1883 | 1,000 476,000 6 J. & J. do do July 1, 1913 
Dubuque é Dak. —I1st M. a om. gu. (payable at 105) 63 | 1879 | 1, 630,000 6g. |\J. & J.\N.Y., John Paton & Co.| July 1. 1919 
é Sioux Oity—Stock..............--.---+--- | BOB.) wee 4,999,950 5 A. & O.|N.Y., John Paton & Co.) Jan. 15, 1887 
det Lyi = i nn ws dildins ecanascesucen oes 43 | 1864 | 500 &e 586,000 7 J. & J. do do July, 1894 
retire lst mortg. (redeem. at pleasure)..| .... | 1888 oon 295,000 5 cosa AC 7a) ateuaion 18 
Duka oath Shore & Atlantic—Stock ............-- OG cect --- | 12,000,000 vanee.* pec & (> eebeenee ClO sc eee 
BOSC, WUE, 6 POF COME. cccccccccccccccocces cocece ook cone | eawe —_— 10,000,000 selene ee ee en eee ee 
th Mh. cneLncpagapened Séeadaneeneoerese esee ee ones 4,000,000 5 g. anita New York, Agency. 1936 
Land grant bonds (income). ..........0-..--secces: ---- | 1881} 1,000 4,550,000 7 Bees . <<; |) dosnt Oct. 1, 1911 
Duluth dé Winnipeg —1st mortgage, _ land grant) .... | 1881 ss wee 18,000 p.m. 6 g. |M. & N.|N. Y., Central Trust Co.; May 1, 1911 
EEE IL OE PE, ee | ‘. 7,000 p.m. aaiats eS ‘eae Perret: a ee wee” + 























INCOME ACCOUNT. 





1883. 1884, 1885. 1886. 
Receipis— > + + 
Net earnings.......... 2,618,435 1,793,573 2,183, oar 2,510,661 
Other receipts ........ 114,531 34,401 ee «esacew 
Total income........ 2,732,966 1,827,974 2,251,007 2,510,661 
Disbursemenis— 
Interest on debt...... 2,036,813 siiatatiade 
Ren’lof D.R.G.W. RR. atc =35  eeedceace S7E.086 cecccees 
Taxes and miscellan’s __ 246,234 225,213 





Total disbursements.. 2, "2,600,799 _——— = 6=—Sti(‘iéw 572,364 
pepe surplus .. ae...  pechies FF ore 


—(V. 42, p. 60, 93, 197. wae 304, 364, 430, 487, 575, 603, 753; V. 43, 
p,. 49, 73, 131, 487, 547, 608, 745; V. 44, p. 21, 59, 117, 211, 244.) 

Denver & Rio Grande Western (narrow gauge).—The mort, 

ge covered lines in Utah Territory of about 469 miles in all, of which 

re were completed to Jan.,’87, 312 miles, Colorado State Line to Ogden, 

Ut., 312 miles, Bingham Junction to Alta, 18 miles; Bingham Junc- 

tion to Bingham, 18 miles; P. V. Junction to coal mines 19 miles; other 

coal mines, 3  tniles—total, 370 miles. The stock issued on 469 miles is 

 nagp te About $1,000,000 bonds have been issued on road only par- 

completed. In August, 1884, W. H. Bancroft was appointed 





a+ ey the D. & R. G 


Boy my my have generally accepted the peace of August, 1885, 
the coupons from Sept. 1. 1886, dl r t. 1, 1888, inclusive, 
Zab ke paid one-half in cash and the cou March, 1889, three- 


fourths cash, full interest being resumed wit Se ie 1889. 


4 

5 per cent is given for the coupons to Sept., 1885, and for the portion 
unp aid of those up to Sept., 1889, this scrip may be redeemed at com- 
any’s option by | a oy in full, and no dividend on stock can be paid 
fill t The full interest on bonds is $414,000, but under 
the plan it was to be $205,689 in 1886, $253, rete in 1887, $263, 925 in 


is oo 
Apt 3438, 283 in 1889, and afterwards $414 


= po an agreement was made to work harmoniously with 


oss earnings for year 1886 were $1,057,093; net, $361,099. 
Rental or rolling stock since aay, 1886, has been out of th 
For one month from Jan. 1, 1887, , frogs ea —- were Ne 559, against 
124, 186, 207, 
430, 447, 487; V.43, p. 73, 2441634, 636: Vv. 44, p. 59, 60, 91, 211.) 
Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).—Denver, Col., to Nathrop, 137 miles; Nathrop to 
miles: Gunnison to Mount Carbon, 17 — Garos to London J unction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles ; total, 322 miles. First mort age 
bonds issued at the rate of $12, 000 per mile of finished road. In Oc 
1880, the consol. mortgage was made for $15,000,000, to be at $17,000 
per mile on whole road, old and new, less the amount of 1st mortgage 
on the old. Stock owned by Union Pacific is $6,135,100 and consoi. 
mort. bonds $2,797,000, and the Union Pacific operates the road, but has 
made no guaranty of the stock or bonds, and after paying unearned in 
terest for some years the Union Pacific on May 1, 1886, at first offered 
to purchase the coupons, but subsequently paid them. In 1886 
earnings, $1,246,538 ; uae on operations, $46,304; deficit un- 
er interest, &c., $347,804. In 1885 gross earnings, $1, 145, 494; deficit 
6o4 - : deficit under interest, &c., $320,869. (V.42, p. 519, 548, 631, 


Son’ ca net, $16,645, against $22,595. (V. 42, p. 93, 


* Denver Texas & Gulf.—Projected from Denver, via Pueblo to the 
Canadian Riv., 350 miles, and to Jan.1, 1887, Denver to Pueblo, 124 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See circular in V. :35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286, 000 bonds and $2,540,000 stock er 
Were sold by the Mercantile Trust Co. on Sept. 20. On March, 1 
Den. .O. road was sold and this company organized. Bonds are 
issued at the rate of $15,000 per mile, and $15,000,000 is authorized 
The bonds and stock issued are in hands of a trustee, to be held till thé 
Toad is built to the Ft. W. & D. C. RR. Jno. Evans, Pres’t, Denver. 


—(V. 42, p, 338, 393.) 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 


Dodge, lowa, 87 miles, with an extension 56 miles to 
necting with Chicago Mil. & St. Paul. First 87 miles ori 
ision of the Des Moines Valle RR., built in yee an 
1873. Common stock, $4,283,000; preferred, $758,2 


In November, 1886, an agreement was made for al to the Chicago 
Rock Island & Pacific, for 19 years ata rental of 30 per cent of the gross 
earnings, with a guarantee of 4 per cent interest on the lst mortg. and 
extension bonds, and 243 per Sang | ~e er annum on the incomes. 

an. 31, 1887, were $27,123, against 
$19,394 in 1886; net, $3,947, ‘aitann df. of $642. In 1886, gross earnings 


Gross earnings —— YY an. 


were ow 610, net, #87. 395. In 1885, gross earnings 


an” $120,420. Charles E. Whitehead, President, 61 Wall Street. (V. 


»D. 124, 364; V. 43, p. 579, 738; V. 44, p. 117, 308.) 


Des Moines Osceola & Southern. -Projected from Des Moines 
Ia., to Kansas City, Mo., 300 miles, of which 111 miles, Des Moines to 
Cainsville, Mo., is built. In Aug., ’84, consolidated with Wis. Ia. & Neb. 

In Apri, 1885, &@ receiver was appointed. Stock issued, $500,000, 


‘Scrip beartn 


@ expenses. 


unnison, 65 


Ruthven, con 
inally a diy- 
sold out in 


were $382,420; 





bonds, $6,000 per. mile. The road ws sold in foreclosure March 1, 
1887. (V.42, p. 22, neh V. 44, p. 10, 308.) 


Detroit yy! City & Alpena—(See Map).—From Alger, on Mich. 
Cent. RR., to Alpena, 405 miles; Loon Lake Branch, 18 m,; Mud Lake 
Branch, 20 m.; other branches 27 miles; total road 170 miles. Has a 
traftic contract from Mich. Central. The mileage operated in 1886 was 
83 miles; the gross earnings were $242,061; net, $120,420. Stock author- 
ized is $2,000,000, issued $1,533, 000. The mor tzage covers road and 
equipment at $15,000 per mile. (¥V. 42, p. 723;V. 43, p. 572; V. 44, p. 
308, 335, 343.) 


Detroit Grand Haven & Milwaukee.—Owns from Detroit 
Mich., to Grand Haven, Mich., 189 miles, This is a reorganization = 
the Detroit & Milwaukee which was sold in foreclosure Sept., 
sufficient amount of first equipment mortgage bonds is reserved - 
retire Detroit & P. bonds on maturity. The bonds were guaranteed b 
the Gt. Western of Canada. Gross earniugs in ,1885, $1,154,640; net, 
ag ig rt te yo ee , gross, $1,254,391; net, $333,626. Report ‘for 1885, 


p 
Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in erpetuity to the Lake Shore & Mich, 
Southern Co.; the rental is $54,000 per year-—4 p. ct. (V. 43, p. 399.) 


Detroit Lansing & Northern,.—Owns from Grand Trunk 
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, 
to Big Rapids, Mich., 63 miles; Belding Branch, 144 miles; ~~ Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; oy 
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. 
consolidation, Apl.11, 1871, ofthe Detroit Howell & Lansing, the a 
& Lansing and the Ionia Stanton & Northern railroads, under the name 
of Detroit ——_— & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as ‘above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 

The annual report for 1885 was in V. 42, p. 518, showing 7 per cent 
earned on the pref. stock. aa" one as follows : 











33. 1884. 1885. 
Miles of road oper’d.. 225 260 261 261 
Earnings— 
Passenger........... $410,712 $452,778 $380,338 $344,372 
i ghicscesshones 1,136,868 1,090,015 893,444 824,938 
Mail, express, &c.... 49,562 3,65). 54,310 59,160 
Total gross earn’gs. $1,597,142 $1,596,444 $1, none 592 $1,228, 470 
Expenses and taxes. 1,136.060 1,058,570 865,270 "771,271 
Net earnings $461,052 $537,874 $463,322 $457,199 


—(VV. 42, p. 186, 518.) 


Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles 
and from Sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds ma 

aid off at any time at 105. Pref. stock $420, 000 and ordinary k 

00. Gross earnin ngs in 1884, $71,720; net, $23,073. Gross in 

1885, $67, 783; net, $8,1 

Dubuque & Sioux City—(See Map of Illinois Central).—Owns 
from Dubuque, Iowa, to Iowa Falls, 143 miles. The former yg & 
Pacitic was foreclosed in 1860, and present company organized. Leased 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35 per cent of gross earnings for ten years and 36 per cent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross a in 1885, $909,472, against $945,950 in 1886. 
In 1886 rental from lessee $290, 317; other income, $24, 834; total net, 
$315,151; interest paid, $55,219; miscellaneous, 6, 689; balance sur- 
pins S61, 909. There was some contest for the stock in 1 1886 and stock- 
10lders were invited to deposit their stock with Drexel, Morgan & wre 
with aia * a to sell the stock at par or to make a new lease. See V. 
p. 21. M.K. Jesup, President. (V.43, p. 766; V. 44, p. 21, 235, 362.) 


Duluth South Shore & Atlantic—(See Ma ap). ).—Owns from Straits 
of Mackinac to Marquette, 152 miles. This road is intended to form, 
in connection with others to be built, aline along the south shore of 
Lake Superior from Duluth to a connection with the Canadian Pacific 
and Grand Trunk at Sault Ste. Marie, and with Michigan Central and 
Grand Rapids Division of Pennsylvania RR. at Mackinac. This 
Comgeny also Owns the Marquette Houghton & Ontonagon Railroad 
stock his company is successor to the Detroit Mackinac & Marquette, 
sold in foreclosure Oct. 20, 1886. The D. M. &M. land grant was origi- 
nally 1,320,000 acres covered by the land grant mortgage, except that 
400, 000 acres were subject to a certain agreement. (See V. 43, p. 634.) 
The plan of reorganization gave the old lst mortgage bondholders two- 
thirds of their holdings in Duluth South Shore & Atlantic 1st mortgage 
bonds and par in new pref. stock. Income bonds to receive pref. stock 
at par. Land ay bonds retain their lien on the lands covered by their 
mort. and receive 35 per cent in new common stock. Old stock receives 
60 per cent in new common —— of the D.8.8.&A. Gross earnin 
for 1885, $219,138 ; net, $20,686. C. R. Cummings, Chicago, Presiden 
+ ry a York, Vice-President. (V. 43, p, 274, 479, 515, 634; 

. p. 3 ) 

Duluth & ae —Projected from Duluth to Manitoba 
boundary line, 280 miles e land grant amounts to 1,800,000 acres, 


which is subject to the first mortgage. The stock is $5,000,000. Wm. 
W. Spalding, President, Duluth. 
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Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 























DESCRIPTION. sites | Date Sine ‘a INTEREST OR DIVIDENDS. eal Ween ee 
Amount : . 
For ex ex ws of column headings, &c.,see notes| of of : Rate per; When |Where Payable, and by| Stocks—Last 
. n first page of tables. Road.| Bonds Value. Outstanding | “Cent /|Payable!| Whom. Dividend. 
Dunkirk Aliegh. Valley & Pittsourg—1st mort., gold 90 1870 $1,000 7 g. |J. & D. N.Y., N.Y. Cent. & Hud. line, 1890 
Seater ae | eee 7 |A.& 0. do do Oct. 1. 1890 
East Broad Top.—i1st mortgage, registered......... +4 1873 = $ ; S : , yoo ely’ 3 4 - ory 7 aly to 
Hast Pennsylvania—Stock. ............----ee-ee0-+ + — , : a an. 
1st nattanes (EY et A AE ETI EE 36 | 1858 | 100 &c. 7 M.& 8 Phila., . & R. office. | Mar. 1, 1888 
Bast Tennessee Virginia & Georgia—Common steck.|1,123 | .... 100 ewes in t' <timguees °* Cl: “nee 
lst preferred stock (5 per ct. non cum.)........... *. joao 100 nen inn 2... "“Seensiees | ~a” een 
2d preferred stock (5 per ct. non cum.)............ 1,123 | .... wees nee eT, er Pe ee 
Consol. mort., gold (for $20,000,000) coup. or reg.|1,123 | 1886 | 1,000 5 @. N. Y., Central Trust Co.! Nov. 1, 1956 
Consol. mort., ** Divisional” bonds ................ 552 | 1880) 1,000 do do July 1, 1930 
Old ist mortgage sinking fund bonds............ 242 | 1870) 1,000 do do July 1, 1900 
bama Central, lst MOTKEAES. gold, ceupon.... 95 | 1879 1,000 do do July 1, 1918 
Knoxville & Ohio, Be ig ME cd ncctarsaccdactece 66 | 1885 | 1,000 g. do do July 1, 1925 
East é West Alabama —1st M., zold ($10,000 p. m.).| 112 | 1882 | 1,000 N. Y., Am. Ln. & Tr.Co ec. 1, 1912 
BD CI PORNO, cccccccccotessseccasocvesecces 285... 100 Boston. July 15, 1873 
Preferred stock, 6 per cent...... ---. | 1886 100 do Mar. 1, 1887 


Essex RR. 1st mort. (extended for 5 years in '86). ---- | 1851 | 100 &e. 


Certificates of indebtedness, $ & & 
Stock 














do 
Boston and London. Sept., 
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5 
7 
6 
6 
6 
3 
3 
: 
ee POEL. onccccccesocescoetéesesosiccene 1 ee 1 2 Boston, by Treasurer. | Dec. 15, 1886 
ei li a ARE Ae ae Eicon 100 1 Boston, by Treasurer. | Aug. 15, 1884 
Elizabeth. Lex.é Big Sandy— 1st mortg., gold.......| 110 | 1872); 1,000 6 g. , Mills Building. Bea 
ee “omen é Northern—1st pref. mort....... 120 | 1884 ieee 6 115 Bway, New York. | April 1, 1914 
iin Deh aebliadetins acai eiimsingiaaseies 120 | 1884 ones 3, 4, 5 db do April 1, 1914 
Elmina. We .¢ Oanandaiqua—Stock........ ....-..- 4 100 3 Baltimore, N. Cent. RR.| Mar., 1887 
Elmira ¢é -eepena SEE. ccceces once oe 8" cabs 50 219 P , Penn. R. R. Co.| Nov. 1, 1886 
I RTT. RETIREE TER op sore 50 31g do do Jan. 1, 1887 
BE BRGTORED DOMES. 000 csccccccccccccsscqcenececcss 77 | 1860; 1,000 6 J. do do Jan. 1, 1910 
Income bonds, 390 , yaate hs cnseddhbadwennsee ecoe | 1863 500 5 A. do do Oct. 1, 2868 
Brie & Pitisburg—S 9 NE LABIAL TONE 100 | .... 50 1% | Q N. Y., Union Trust Co. — 10, 1887 
2d mortgage, cammamiohe anceapeesenansinondie 814g| 1865 | 100&e 7 A. do do 1, 1890 
Consol. mort. free of State tax (for $4,500,000)...| 100 | 1868 | 1,000 7 J. do do yi July 1 1898 
I i tn en cieemeennandintiy nee 100 | 1870 1,000 7 A. & O do do Oct. 1. 1900 





Beaker Alleghen Ad & Pittsburg. —Owns from Dun 
kirk, N. Y., to Titusville, , 91 miles. A consolidation of the Dunkirk 
Warren & ‘Pittsbur and Waren & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are kept separate. Capital, 
pl. ,300,00u. There is usually an annual deficit below the interest charge, 
ut the N. A Contral & Hudson River Co. hold $2,920,000 of the securi- 

Gross earnings in 1883- 34, $279,719; deficit, $21, 200. Gross in 
1884-85, $216, 790; deficit, $6,769. 


East Broad aa See (Pa.)—Owns from Mount Union, Pa., to Roberts- 





( 
‘ 
ties 


o—,. Ay 30 mil coal road, opened in 1874. The stock is $815,602, 
In 1 84-85 oe earnings were $89,070; net, $16,003. In i883- 84, 
ey $85,539; net, $19,405. 


East Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869, to to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Austin Corbin, President, Philadelphia. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad was formed by a consolidation 
July 20, 1881, sud ownethe ollowing: Bristol to Chattanooga, Tenn., 242 
miles; orristown to Unaka, 44 m.; Cleveland to Selma, 264 m.; Selma to 
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159 
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 w.; total, 
1,033 miles. Also operates the Knoxville & Ohio road, 66 miles, the lines 
of the Memphis & Charlest’n RR., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville branches, 20 miles, in all 330 
miles, making a total of 1,429 miles. 

A lease of the Mem. & Char. RR. was an 0 ening mane simply, and 
mt differences were settled by the acq sition of <4 of the 
capital stock of the Mem. & C. Co. by parties controlling the a.&Ga. 
The E.T.Va.& Ga. holds a majority of the K. & O. stoc 

In January, 1385, default was made on the sone mortgage interest, 
receivers were a appointed, @ and the plan of reorganization was given in 
the CHRONICLE, 42, pp. 155 and 186, embracing the scheme of fore- 
closure under the consolidated mortgage and the issue of a new 5 
per cent mortgage for $20,000,000. The road was sold pursuant to this 

lan o2 the 25th heny of May, 1886, and reorganized as the East Tenn. 

a. & Ga. Railway Co.,and the new stock and bonds stand as above. 
The first weetente stock is entitled to a non-cumulative dividend of 5 
per cent, and has “ the right for five years (till 1891) to elect a majority 
of the Board of Directors of said company, unless before that time the 
paid company should pay out of its net earnings 5 per cent divi- 
sends on such preferred stock for two full successive years.” 

In Jauuary, 1887, a sale was made of $6,000,000 of the first pref. 
stock to the Richmond & West Point Terminal compen, thus giviag 
them control of the road for five years. (See V. 44, p. 119 

Gross earnings for seven montbs from July 1 were $2, 814,332 in 

1886-7, Tyyy 2,552,243 in 1885-6; net, $1,252,149 in 1886-7, against 
$1,085, 210 in 1825-8. 

The faoal ‘venr ends June 30. The ~~ oes report for 1885-86 was 
published in the CHRONICLE, Y. 43, p. 605 


INCOME ACCOUNT. 





Reeeipts— 1883-84. 1884-85. 1885-86 
Total gross earnings.............. $4,173,263 $4,021,567 $4,119. 578 
I $1,650,308 $1,140,589 $1,382,751 

Disbursemen's— 

EES $1,402,995 $1,463,651 = ........ 
Other payments...............-00. 49,617 209,967 _........ 

Total disbursem’ts............. $1,452,612 $1,673,618  .......- 
| sur.$247,313def.$390,275  ........ 


—(V. 42, p.G0, 124, 155, 186, 207, 272, 364, 430, 462, 479, 549, 575, 631, 
652, 663, 644, 7.8, 782, 783; V. 43, p. 22, 125. 217, 5¥8, 605, 607, 634, 
718,619: V. 44, p. 9V, 119, 149, 181, 211, 843 ) 


East & West RR. Co. of Alabama,—Rovai will extend from 
Gainesville, Ga., to Birmingham, Ala., and branches, 20. miles, of which 
completed to July, 1886, 112 miles; an exteasion of 9> miles is also con 
templated. in uddition to the above $800,000 bonds, $31 0,0 & more of 
Same issue are held by several stockholders as a * contingent” liability, 
the interest charge being on the $8V0,000 only. [Income bonds for $300,- 

are to be issued four the floating debi. Stock (10,0V0 per mile 
authorized),$1,109,000. Gross earuings in 1885, *130,110; net $49,892. 


Eastern (‘fass.)—Owns from Bos.vn, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marble shead, 4imiles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, ~ miles; Revere 
to East Boston, 3's miles ; Peabody to Waketield, 8 wmiies; Sa.lem 
to Lawrence, 20 miles; others, 22 miles; leased—Kastern RR. of N. H ,16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
niles; Portsmouth & Dover, ii miles; Portsin. Gt. Falls & Conway, 73 
miles: Wolfeboro Railroad, 12 miles; total operated, 285 miles 
In March, 1883, a lease of this road to the Boston & Maine was voted 
for fifty- tive years, butin November, 1884, this lease ws decided to be 
illegalin some respects, and a new one was negotiated for 54 y ears 
from Oct. 1, 1883, on the basis of combining the | total earnings, paying 
all charges, and dividing the surplus income as follows: 1. To B. & M., 





$630,000 (9 per cent on its stock); to Eastern, $100,000 for sinking 
fund: to b. & M., 70,000; to Eastern, $336,000; bulance to be spent 





by lessee on both properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. 

In Nov., 1586, the company offered to issue preferred 6 per cent stock 
in exchange for $3,150,000 of crrtificatis of indebtedness, at par, thus 
reducing thos; certiticates to $LU,000,000, to enable the company to 
resume dividends on the common stock, according tv the agreement 
under which the cer.ificates were issued. 

The last annual report for the yer ending Sept. 30, 1885, gave the 
following resultef operation with Boston & Maine. Surplus income 
divided, in accordance with the terms of the lease, as follows: 


To Bos. & M. To Eastern. 








Boston & Maine Railroad (9 p. G.).............-. $630,00V Pare 
aetna eee tbencandieentes -eannebne 100,000 
Boston & Maine Railroad FX | aren 0, ee 
I, CIID oc cecccccecconses- cose seneunes 321,340 

ESE ee ae oe ee ee ee $700,000 $ £21,340 


—(V. 42, p, 694; V.43, p. 579, 634, 671; V. 44, p. 149, 184, 275.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. I[t was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railro 
sold under foreclosure July 6, 1877, and reorganized under presen 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent 14 
annum on the stock for two years, 4 per cent for three years, and 44 
per cent thereafter. Default by lessee on the rental was madein 1884. 


Elizabethtown Lexington & Big Sandy.—Road owned Jan. 
1835, Lexington to Junction, with A.C. & I. Co., near Denton, 102 miles 
A. C. & £. Junction to Bi J ryx.! River, 7 miles: : — owned 1LO miles 
Loasea 3 unction with A. o., near Denton to A.C. & I. Junc., 21 m. 
West Side Big Sandy River to Huntington, 9 miles ; total operated, 139 
miles. Charter — extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & oe S35 controlled by the same parties. 
Authorized capital of the compan 5,000,000, with a provision in the 
charter to increase it to $10,000, A to build the line from Lexington to 
Elizabethtown. pts issued $3,217,900, and = 956 to be issued. 
The annual  ?*: for 1885 was in V. 42, p. l. For one month 
from Jan. 1, 1887, ocr earnings were $76,651, against $59,278; 
net, $22, 927, against $14,308. For year 1886 gross earnings were 
$ 06, 943; net $244,001; rentals and interest, $216, 120. (V. 42 p. 60, 
124, 242, 338, 365, 461, 691; V. 44, p. 90, 343, 34 4.) 


Elmira Cortland & Northern,.—Elmira. N. Y., to “anastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organizei Ma 
11, 1873, as successor of the Utica Ithaca & Elmira RR. Uo., foreclo 
April 30, 1878. Again sold in foreclosure Feb., 1884, and re-or zanized 
as at present. The lst mort. for $1,250,600 be: irs 3 p. ct. for 3 years, 4 
p. ct. for 2 years, then 5 p,ct. Steck is ‘$2, 000,009. Gross ee 5508: in 
1884-5, $325,147; net income, $79,316; interest, taxes, &C., 
sur plus, $3,411. Austin Corbin, Pre sident, New York City. 


a ag FoGersen & Canandaigua,— Owns from Canandaigu 
Y., to Watkins, N. Y., 47 miles. The road was forechsed an 

ED. le under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 18: 99, and the lease transferred 
to N. Cen. RR. in 1866 at a rental of "$25, 000 per year. Lease termi- 

nated Jan., 1379, and road now operated at cost by North. C ent. which 
company owns the whole stock. Gross earnings in year ending Sent. x 
1885, $282,785; net, $42.253; interest, taxes, &c., $43,975; def $1, 
Tn 18 <5-N6. po $288,468; net, $22 143; interest, taxes, e.c,, $43, 326: 
def, $21,078 


Eimira & Williams Ort.—Owns rrom Williamsport, Pa., 
Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1834-5, $7414.685 ; 
net, $273,750; surplus to lessee, $95,372. Gross earnings in 1383-4, 
$777,166; net $226,353; surplus to lessee, $52,178 


Erie & Pittsburg.—Uwns from New Castle, Pa., to Girard, Pa, 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865+ 
[t was leased tothe Pennsylvania RR. for 999 years from March 1, 
i870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
heen quite unprofitable a. a lessees ; the deficiency paid by them in 
L881 was $253,522: in 1 $207,651; in 1883, $260,071; in 1884, 
$307,541, andin 1885, $554.03 3. 


Kuropean & North American, — Owns from Bangor, we 
to Vanceboro (State Line), Me.. 114 miles. Road was work 
connection with the St. John & Maine, making an unbcoken line from 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1832, a lease 
was made to the Maine Central for 99 years, for $125,000 per annum, 
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INVESTORS’ SUPPLEMENT. {You, XLII, 
_ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESORIPT . | Bonds—Pringi 
For explanation = column rae , &¢., see notes — ~— oF) Amount Rate ——— = ~ ae ab pal, When Due 
r en ere Payable, an 

on first page of tables. Road.|Bonds| Value. |OUtstanding |" Ae Pe Payable} Whom. ” “Dividend. 
ee tt net rct....| 114] .... $100 21g (A. & O. Bangor. Oct. 15, 1886 
napolis—l1st mort., «4 I. gold.. 54 | 1884); 1,000 6g. iJ. & J.iN.Y.. Farm. L:& Tr.Co.| July 1, 1924 
ty Haute & a aaa oie Ra TN 40 | 1879 anaiin 7 M. & 8. do do Sept. 1, 1909 
Ey. & Ind, Cons. mort. (for $2,500,000) gold, guar; 135 | 1886 | 1,000 6g. J. & J. New York. Jan. 1, 1926 
Pane é T. [iy dnagsie sebecosesooosens 146 | .... 50 14 | Q.-J. Company: 8 Office. Jan. 1%. 1887 
mectunse, Bv re ae 51 | 1852 1,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.| July 1, 1887 
ios unete Vaus. sg Cr. A xv kind \evansy. toT.H.)| 109] 1854] 1,000 7 M. & N. "do do | Nov. 1, 1887 
1st consol, mort., gold (for $3,500,000) ........... 144 | 1881 | 1,000 6g. \J. & J. do do July 1, 1921 
lst mort., Mt Vernon Branch, gud (for $375,000) 25 | 1883 | 1,000 6g. 'A. & O. do do April : 1923 
Boansviille Terre H. @ Ohic.—1st M., gola,int.guar..| 55 | 1870] 1,000 6 zg. M. & N.|N.Y.,Farm.L’an & T.Co.| May 1, 1900 
inn cn cdgdewaeseeneseqeenorcesce 55 | 1872 | 1,000 6g. J. & J. do do Jan. 1, 1902 

urg—Common stock. .......-..0--06 --20-eee-e- ~ 100 sons. 1. wehbe ee once 
Preferred 4 per cent stook.................-....00- 100 one rene y iM. & N Boston, Office May 2, *887 

Bonds to State of Massachusétts................... en sits oS ae err nen 1937 
Bonds, coupons, ($4,950,000 poeta an SE Een "74°85 1,000 4,5,67 A. & O.; Boston, Oftice. 1894 to 1905 
Boston Barre & Gardner, — Mortgage .........-- 381g 1873 100 &e. 5&7 |A. & O. Worcester, City Nat. Bk.| Aprill. 1893 
do i. 6c¢-ncemisenasceteheee wees | 1875 won 2 gue do do July 1, 1895 
do 3d mortg. tg. (oonvertibic into stock)| .... | 1875 tale 6 J. & J. do do July 1, 1895 
Flint @ Pere Marquette— ice oan  & ipaee ate 214° J. & J.\N. Y., Mer. Ex. Nat. Bk.| Jan. 15, 1887 
Reorganization p Sertgngs, gold ($5,000,000) ...... 302 | 1880 1,000 6g. A. & O. do do Oct. 1, 1920 
<i iadtinecenes 6usdepnonheesee se 17 | 1868 | 500 &c. 10 M. & N.|N. Y., Mechan. Nat. B’k.| May 1, 1888 
County, Livonia ath guar. by lessees........- ctee | sense 500 10 M. & 8.|N.Y., Merch.Exch. N.Bk/ Sept. 1, 1887 
Ho Wayne & Mon., Ist mort., sink. fund, guar. 65 | 1871 | 1,000 8 J. & J.'N.Y., Merch. Nat. Bank.; Jan. 1, 1901 
Florida Railway @ Nav.—F. C. & W., lst mort.. gold! 234 | 1882] 1,000 5 g. J. & J.| Last paid, Jan., 1845. | April1, 1922 
Florida Transit—1st mortgage.............-...-... 155 | 1881 | 1,000 6 M. & 8.|Last paid, March, 1885.; Mar. 1, 1911 
Peninsular of Florida—1st mortgage Taciitieangieieaiae 50 | 1876 1,006 7 J. & J.) Last paid. Jan., 1885. May 24, 1906 
Fia.Ry.& Nav., consol. mort. gold........ o000 esese 530 | 1884 | 1,000 6 g.' Q.—J. | Last paid, July, 1885. | July 1, 1924 
Fernandina & Jackson ED stuseew eccosceseneccoes 24) 1883) 1, 6 (iJ. & J.| Last _ Jan., 1835. | July 1, 1923 
Florida Southern--1st m aoe oh EE TIEN 244 | 1883 | 100 &c 6 J. & J. ork. July 1, 1923 
Ponda eo Gloversville—l1st mortgage ..... 10 | 1870 | 100 &e. 7 J. & J.iN. Y., St “Nich. 7. B’k.| July 1, 1900 
Consol. —py SF EE EE PI aan 26 | 1880 | 100 &c. 6 ja. & O. May 1, 1920 
Fort Madison ¢ Northwestern—1st mort., gold...... 45 | 1880 | 500 &e. 7 g. 4. & O.| Last ‘pata April, ‘1883. April 1, 1905 


























ualto 5 percent per annum on the stock, and assuming the bonded 
aabt of $1,000,000, which is given under Maine Central. 


Evansville & Indianapolis.—Owns from Evansville, Ind., to 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 
miles; total, 138 miles. This company was a consolidation in Oct. ’85, 
of three cor porations, viz.: the Evansville & Indianapolis, the Evansville 
Wasb. & Brazil and the Terre Haute & Southeastern railroads. Of the 
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. Edwin Taylor, President. 


Evansville & Terre » ame. — Owns from Evansville, Ind., to 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 
miles; total operated, 146 miles. The Rockville Extension, 23 miles 
additional. is leased to the Terre Haute & Logansport for 99 years from 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. The 
= ong cent stock dividend of 1884 was the distribution of $500,000 

ch had been held for some time in the treasury. To meet the bonds 
fall due in 1887 hg er has $852,000 of the cousol. bonds. Annual 
report for 1885-6 in V. 43, t-+¢ Gross earnings year endin a 
31, 1886, ad he 981; net, $3! 6,8 ; in 1884-85, gross, $718,823; ne 
$357 ,600. Vv. 42, p 463, 575; . "43, p. 458, 486). 


Evans Bor Terre Haute & Chicago.—(See Map of tone 
@ East Illinois RR.)—Owns trom Terre Haute J waeren, Ind., to Dan- 
ville, Dil., 49 miles; leased, 6 miles; total operated, 55 miles, It uses 6 
miles of the track of the Rockville Extension into Terre Haute; also 
leases the Indiana Block Coal road,15 miles. On April, 30, 1880, a 
lease to the Chicago & Eastern Dlinois was made for 999 years; terms, 
$75,000 per annum and the assumption by the C. & E. I. of all rentals 
cad tants pela b E.T. H. & C. The bonded interest was reduced to 6 


per cent ver referred stock for $100,000 issued for overdue coupons; 
eammon Bto0c. "8600, 000. Josephus Collett, President, Terre Haute, Ind. 
Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 


es, and B. Barre & Gard. RR., Worcester to Winchen- 
a. 36 ~~ branches—Charlestown, 1 mile; North Cambridge 
Waltham es; South Acton to Marlborough, 12 miles; 
Feterboroiigh & “shirley, ‘Ayer, Maas., to Greenville, 24 miles; Ashburn- 
ham bran 3 miles; leased and operated—Vermont & Mass. RR., 
Fitchb to Gre enfield, 56 miles; Turners Falls Branch, 3 miles; Troy 
& Greenfield RR., Greenfield to N orth Adams, 37 miles; total, 229 miles. 
his company was formed by consolidation in 1887 of the Fitchburg 
and the Troy & Greentield railroads and the Hoosac Tunnel, the lutter 
purchased from the State of Massachusetts (See V. 44, p. 59.) A con- 
tract for the purchase of the Troy & Boston railroad was also reported 
to have been made. The annual report for 1885-86 was in CHRONICLE, 
Vv. 44, p. 148. The income account for four years (ending Sept. 30) was: 


INCOME ACCOUNT. 











1882-83. 1883-84. 1884-85. 1885-86 

Receipts— $ 
Gross earnings. ..... 2,858,678 2,798,157 2,820,119 3,295,289 
Net earnings ........ 670,737 666,752 673,159 735,624 
Premiums and rents 107,000 58,500 71,130 101,253 
Total income ...... 777,737 725,252 744,289 839,877 

Disbursemenis— 

Rentals paid ........ 30,164 246,809 252,581 256,480 
Interest on debt..... 177,500 ,000 220,688 260,763 
interest....... 51,225 i: seliieed)  siteementael 
Dividends.... ....... 207, 272,250 247,500 264,331 

Rate of dividend .... (6) (549) 5) (5) 
Total disbursem’ts 755,889 731,391 720,769 781,574 


BBB ccccsccccesce surp.21,848 def.6,139 sur.23,520 sur.58,303 
—(V. 42, p. 92; V.43, p. 607, 746; V. 44, p. 59, 119, 148.) 


Flint & Pere Marquette,—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw w, 12 
miles ; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles ; Manistee branch, 26 miles 
w & Mount Pleasant Railroad, 15 miles; total o rated, 
miles. A Receiver took the old company in ‘June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reor, on was made and preferred stock ($6,500,000) issued for the 
eonsolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old s The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
olders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
ifany, isto be divided ratably. In 1886 the common stockholders 
took steps looking to the relief of their stock from its onerous ee 
tions, owing to the payment of dividends on the preferred stock at 7 
per cent for a few years and then at a reduced rate. 
On Jan. 1, 1886, the land notes (principal and interest) on hand for 
lands sold ‘were $376, 812, and lands yet unsold 95,914 acres. The 
total amount of cash collected in 1885 was $191,574. Annual report 





for ms in V. 42, p 486. Earnings and operations for four years past | 4 
were: 


OPERATIONS AND FISCAL RESULTS. 
. 1882. 1883. 


1864. 1885. 
Earnings— $ 
oN, eee 795,839 874,641 735,067 636,750 
ER ae -ee- 1,317,042 1,610,510 1,457,169 1,247, '383 
Mail, express, &¢....... 67,342 57,792 60, ‘752 62,657 


Total gross earn’s. . 2,180,223 2,542,943 2,252,988 1,946,790 
Operat’g exp’s & taxes 1.432,209 1.735.517 1,515,461 1,347,840 











Net earnings............ 748.014 807, 426 - 737,527 598,950 
P. c. of op. ex. to earn.. 66°15 68°25 67°26 69°23 
nome encom. one 
Net earnings........... $748,014 $307, 426 8737, 527 $598,950 
Disbursements— 

Interest on debt........ 309,024 318,623 337,223 329,499 

ili le 422,500 455,000 455,000 260,000 

tice ee § atiieiee, 8 . eneaee - —n 4,226 
Total disbursem'ts.. 731,524 773,623 “792, »223 593,72: 725 


Balance for the re. sur. 16,490 sur. 33. ‘803 def. 54, ‘696 sur. 5,225 
—(V. 42, p. 486; V. 43, p. 49; V. 44, p. 117.) 


Florida onli & Navigation,.—Miles owned as follows: 
Jacksonville to Chattahoochee, 209 miles, and branches fom Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; Waldo to Cedar Keys, 72 miles; Wild- 
wood to Leesburg, 23 miles ; Hart’s road to Jacksonville, 25 m.: 
total, 532 miles. In March, 1834, the Florida Central & Western, Florida 

ansit & Peninsular, Fernandina & Jacksonville and the Leesburg & 
Indian River railroads were consolidated under this name. There have 
been issued $16,000 6 per cent consolidated bonds, with $13,000 
ot Fn and $13,000 of common stock on each mile constructed 

—. Of the above F. C. & W. bonds $1,000,000 are a 
preferred lien “series A,” the balance of the issue being known as 
“series B.” In Oct. 1883, areceiver (Mr. H. R. Duval) was ap ela 
the whole pro erty, and in February, 18:6, was authorized tos aon 
$800,0U0. It is stated that this step is taken in order to raise fun 
put the road and equipment in condition and to narrow pw gauge in 
conjunction with other Southern roads, B.S. ee ent, N. Y. 
City. Gross earnings for 18384, $1,001,590; net, $385, 198: interest, 
$313,900. (V. 42, p. 215.) 

Florida Southern (Narrow-gauge).—Owns from Pa'atka, Fla., to 
Gainesville, 50 m.; Rocheile tu Leesburg to Brvokville, 106 m.; Bartow 
to Charlotte Harbor, 75 m.; Loesburg to Astor, 50 m.; other Branches, 
13m; total owned, 291 miles. Capital stock, $10, 000 per mile; lst 
mortg. bonds, $12, 000 per mile. There are also $285,000 bonds of the 
St. John & Lake Eustis RR., 50 m., guaranteed by this Co. Company has 
a State land grant of 13, 840 acres per mile. J. W. Candler, Pres., Boston. 


Fonda Johnstown & Gloversville.—Owns from Fonda to 
Northville, 26 miles. The stock is $300,000. Gross earnings in 
1881-85, ge net, $76,325; surplus over all charges and 10 per 
cent div idend, $13,216. Gross earnings in 1884-85, $160,324; net, 

8,568; surplus over charges and 9% per cent dividend, $8, 364. W. 
J. Heacock, President, Gloversville, N. Y 

Fort Madison & Northwestern,—Narrow gauge road from Fort 
Madison, [a., to MoKee, Ia., about 45 miles. Stock, $425,600. De- 
fault on bonds was made October, 1834, and in July, 1885, a receiver 
took possession, and it was proposed to issue new bonds at 14,000 per 
miie, change the gauge and complete the full line of } miles and 
retire old bonds by some settlement with the holders, e ther giving them 
the new bonds or otherwise. C. A. Gilchrist, Receiver. 

Fort Wa ne & Jackson,—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne J on & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3 , 1879. On Sept. 
1, 1882, —— mye to Lake Shore & Mich. Southern at a rental of 
$126, 027, equalto 51g per cent onthe pref. stock, and after 1387 any 
net earnings over 8 per cent on pref. stock to be ‘paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Wayne Cincinnati & Louisville,—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles ; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, = 27, 1881, to Elijah Sinith, for the naes 
holders, for $1, :’ The bondholders reorganized under this nam 
There are $100, 000 notes, a 1893. Gross earnings in 1886, $271, 561: 
net, $58,241 ae in l 6 A net, $22,509; interest paid, 
$7,000. Elijah mith, bans N. Y. 

Fort worth & ee City.—(See Map)—From Fort Worth, Tex., 
northwest, to Quanah, Tex., 194 miles. Stock, $20,000 per mile, 
$3,880, 000 ; par value of shares, $100. Bonds are issued at $25,000 

erm. for the 191 miles to Quanah, but beyond that peint to be issued at 
£16, 000 p. m., makiug the whole road average $18,000 per mile. The 
road is under construction to the State line to form a junction with the 
Denver Texas & Fort Worth, and thereby constitute a through line from 
Denver via Fort Worth to Galveston and New Orleans. Gross earnings 

ear ending Oct. 31, 1886, $423,180; net, $175,074: fixed charges, 
$165, 600; surplus, $10, 074. For three months from Nov. 1 to Jan. 31, 
in 1886-7, gross ae were 7s. 346, against ——? 359 in 1885-6; 
net, $68, $23, oo} 3,380. Morgan Jones, Pres., Fort Worth.—(V. 








42, p. 22, 215, 271, 463, 479, S49, 782; V. 43, p. 49, 547, 579, 774; V. 
44, D. €0, 90, 184, 211, 308.) 
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Subscribers will confer a great favor by giving immediate notice of any error]discovered in these Tables, 



















































































30 ION. - ? _Bonds--Princi- 
explanation of colum g8, &C., | 0 ar ‘ng pate per; When ere Payable, an | Stocks—Las 
| a on first page of tables. _Road.| Bonds) Value. Outstanding | Cent. | Payable Whom. 5 Dividend. : 
| Fort Wayne & Jackson—Pref. stock, (8 percent)....| 97 | .... | $.... | $2,287,832 2% (6M. & S.|N Y.,Farmers’L.&Tr.Co Sept. 1, 1886 
| Common stock.......-..-.--- Pere eee eee 1 ee | esas seee 431,747 nieve sete 2. 2 *> -phgialtteden | ee een wee 
Fort Wayne Cincinnali @ Louisville—Stock......... } 12 ee aie 4,000,000 oe AIT, fo mete ee re: Be ie 
Fort Worth & Denv. Oity—1st M., gold ........... --- 194] 1881) 1,000 4,080,000 6 g. J. & D.\N. Y., Mercantile Tr. Co.) Dee. 1, 1921 
Frederick & Pennsylvania Line—1st mortgage. ..... 28 | 1870 | 500 &e. 250,000 6 A. & O.| Pennsylvania RR. Co. | Oct. 1; 1900 
Galvesion Harrisb.& S.Antonio—I1st mort, gold, l. gr. 256 ‘71-80; 1,000 4,756,000 6 g. |F. & A.|N.Y., South. Pacific Co.. Feb. 1, 1910 
el ccieaiketeh ethene. sdaieneiness 226 | 1880 | 1,000 | 1,000,000 7 \J. &D. do 0 June 1, 1905 
Western Division, lst mortgage, gold............ 671 | 1881 | 1,000 | 13,418,000 5g. iM. & N. New York. May 1, 1931 
do do 2d mortgage....... 671 ;}1881) 1,000 6,354.000 6 J. & J. ) July 1 1 
Galveston Houston & Hend. of 1882—1st mort.,guar, 50 | 1833 | 1,000 2,000,000 5 A. & O. New York. April 1, 1913 
Geneva Ithaca & Sayre—1st mort., 8. f., gold.......| 8 1870 | 100 Xe. 600,000 7g. \J. & J.|Phila., Company’soflice.) July 1, 1890 
Georgia Midland & Gulf—1st mort. ($15,000 p.m.).; 97 | 1886 | 1,000 600,000 6 J. & J.N. Y., Central TrustCo.) July 1, 1926 
Georgia Pacific—1st mort., $10,000 per mile....... | 313 | 1882 1,000 3,173,000 6 J. & J.\N. Y., Central Trust Co.| Jan. 1, 1922 
) 2d mort., income, cumulative ($15,000 p. m.)....; 202 | 1883 1,000 3,901,000 6 A. & O.'N. Y.,MercantileTr.Co.; Oct. 1, 1923 
Georgia Railroad & Banking Co.—Stock............ |. Fae teas 100 4,200,006 244 | Q.—J. |Am.Ex.Bk., N.Y.,&Aug; Oct. 15, 1886 
Bonds, not mortgage. ............-------+++--------- | eee | sees 500 100,000 7 I. & J. do do 1890 
Bonds, not mortgage ($300,000 mature in 1922)..; .... |77&80) 1,000 2.300,006 6 J. & J. do do ’97,1910,1922 
. Macon & Augusta, lst mortgage..............-.-- | 77 | 1867 1,000 5,00¢ 7 J. & J. do do Jan. 1, 1887 
Grand Rapids & Indiana—Stock............--..--.-- | ee cae 100 4,985,081 poe I ee re? ert se oe 
1st mort., land grant, gold (guar. by Pa. RR)..... | 367 | 1869 | 1,000 ,934,000 72. \J. & J.\N. Y., Winslow, L. &Co.| Oct. 1, 1899 
lst mort., gold, ($675,000 are land grant)........-. | 367 | 1869; 1,000 1,441,000 7g. |A. & O. do do Oct. 1, 1899 
Bix per CONT MOTTZAZe. ..........0- cc cceee ceeeeee | 367 | 1884) 1,000 2,700,000 6 M. & N. do do Nov. 1, 1899 
Consol. martenge for $13,000,000, coup. and reg., 367 | 1884) 1,000 3,217,000 5 M. & 8. do do Sept. 1, 19 
Mortgage (gu d, on Muskegon Division........... | 421] 1886 1,000 750,000 5g. iJ. & J. do do July 1, 1926 
Green Bay Winona & St. Paul—1st mort. coup. ....; 219 | 1881 | 1,000 1,600,000 6 F. & A.|N.Y.Farmers’ L.&Tr.Co} Feb. 1, 1911 
iE ME .aconcondemsectesechesseoces | sz... | 1886 said 280,830 6 F. & A. do do Aug. 1, 1 ; 
2d mort. income bonds, reg.. non-cumiulative .....; 219 | 1881 1,000 781, 8 M. & N. None ever paid. May 1, 1911 
ome. ¢ Santa Fe—1st M., g. ($12,000 p.m.;) 850 | 1879 | 1,000 | 10,200,000 7g. \J. & J.\N.Y.Nat.City Bk.&Galv.; July 1, 1 
mortgage ($8,000 per mile), gold.... ..... .... | 625 | 1885 1,000 5,000,000 6 g. |A. & O.!/New York, Nat. City Bk.| Oct, 1, 1923 
) Hannibal & St. Joseph—Common stock .........-.--| 292] .... 100 | 9,168.700; .... PO errr ra Petes , 
Preferred stock (7 p. c. yearly, not cumulative). | 9 ge 100 5,083,024 | 3 F. & A.|N. Y., Company’s Office! Feb. 15, 1883 
i Consolidated mort. (for $8,000,000) .............-.| 292 | 1881 | 1,000 6,643,000 5&6 |M.& 8.!N.Y., Bk.of No.America.; Mar. 1, 191 
| Bonds Quincy & Palmyra RR.... ............ .... ; Were eeas none 433,000 | 8 F. & A. do do Jan. 1, 1892 
: 


Frederick & Pennsylvania Line.—Owns from Kingsdale to! are 242 percent quarterly; the deficit to these companies in 1884-85 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which | on the lease was $98.599. In 1885-86 net income from all sources 
ays interest on first mortgage. Preferred stock held by Pennsylvania | including bank, was $663,570, leaving a surplus of $70,918 above all 
, $461,000; common stock, $318,100; floating debt, (coupons, &c.), | charges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
gt aa ay oe = Lene af oe nage Re cee rh — F South 31, 1886, $979,540; of Bank, $150,000. 

Galveston Harrisburg an Antonio,—(See Map of Southern . 
Pacific.) —Owns trom Houston, Texas, to San Antonio, Texas, 217 miles} , Grand Rapids & Indiana, — (See Map of Pennsylvania RR.)—Owns 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; | from Fort W»\ne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Western Ex-| 22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
tension, San Antonio to Rio Grande River, connecting with Southern | owned, 404 miles; leased and operated: Cin. Richmond & Fort Wayne 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten-| RR.. 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio| Traverse & Mackinaw Railroad, 6 miles—118 miles, Total, 522 miles. 
Grande at Eagle Pass and to El Paso were completed late in 1882. The Grand Rapids & Indiana Railroad is operated in the interest 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- | of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
way in 1870. The capital stock outstanding on the whole road is| bonds were guaranteed by that company, which buys the coupons each 
$27,061,544. The lst mort. covers 256 miles of old road and 1,500,000 | year if any remain unpaid by the carnings. First mortgage bonds re- 
acresof lund. The proceeds of land sales are used to retire the bonds, | deemed by the sinking fundare replaced by 5 per cent bonds issued, 
and also a sinking fund of 1 per cent, but it is optional with bond- | The bonds on the Muskegon Division have a traflic guarantee applicable 
holders to surrender their bonds, if drawn. Of the second mortgage | to their interest payment. 
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ponds due 1931, the company holds $355,000. In June, 1881, alarge| The Co. has a land grant, and sold in 1885 17,093 acres, for $142,982. 
interest in the stock was beught by Southern Pacific parties. The | The lands unsold on Jan. 1, 1886, were 432,828 acres. The assets were 
mortgages en the Mexican Pacific extension cover 636 miles of road, | $433,266 bills receivable, and cash with cashier, $287268. From Jan. 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles—| 1 to Jan. 31, gross earnings were $141,235 in 1887, against $116,734 in 
671lin all. The land grant is sixteen sections (10,240 acres) per mile. | 1386; net, $38,375 in 1837, against $31,559 in 1886. The annual report 

On Fev. 10, 1885, this property was leased for 99 years to the Southern | for 1885 was in V. 42, p. 547: 
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| Pacific Company, the lessee agreeing to pay interest on the debt, and INCOME ACCOUNT. 
afurther sum equal to 1644 per centof the net profits on the whole 1883 1884 1835 1886 
Soothers Pacific avons. pietieaitas oie ons 3 $ ge | 
or one montb from Jan. 1toJa.31, gross earnings were ’ nig a 
1887, against £199,347 in 1886; net, $5,411, against $29,503 in 1886. | GTOSs earnings. ..... | eee eee... ere | 
: Earnings and expenses for three years were: Net earnings....... ‘ 640,098 613,720 603,715 746,822 
4 1884. 1885. 1886. Disbursements— 
Miles operated........... . 936 . ee rrr Interest on debt..... 449,995 387,068 0 . 
Gross @arnings............ $2,902,591 $3,253,977 $2,599,463 | Int. on Penn.Co.note 25,902 _n~6«—°* wadteesk” - sadabada | 
: Operating expenses....... 2,035,816 1,766,525 _ 2,322,423 — - vax voous op os ovaae Rane nidaoden ‘ 
Net earnings.......... $866,779 $1,487,452 $277,040 | Adv.& int—C.R F.W. 100 27,26 weeeeeee ; 
Interest paid ~~ sik RAE 1,276,861 * | ee Tnt.on G.R.L& M. 1 n 19,250 amare sees es © ss ewaseens 
Balance............-. Def. $110,086 Sur.68.641 - .... ... Ent. On CPs. PEMEY. —_ -------- are... eaheeter, .  sauuees ; | 
—(V. 42, p. 243, 693; V. 43, p. 133, 163; V. 44, p. 314) Total disbursemts. 533,070 567.602 744,413 = =—s «2.2 ° 
Galveston Houston & Henderson of 1882.—Owns from Gal- | Blance........ ....- sur. 107,028 sur. 46,118 def. 140,698 —....... . 


veston, Texas, to Houston, Texas, 50 miles. The road was opened in * Includes $89,075 for interest upon the debt to the guarantor for cou- : 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G.| pons of years previous to 1884; bothcoupons and inter-st were included ' 
H. & H. of 1871. In July, 1880, the company defaulted on its interest | in the general settlement. (V. 42, p. 365, 537, 547, 604,732; V. 43, p. 
and = — -- sold in oe ant. 1. Ro hyd ee — 245,398, 515, 634; V. 44, p. 22, 184, 235, 300. 
urchased in the interest of Jay Gould ane ussell Sage. 1e bond- 
holders, by agreement with the purchasers, received new 5 per cent|. Green Bay Winona & St, Paul.—Owns from Green Bay, Wis., 
bonds for their old bonds, and the road is leased for 99 years, to the | t0 Marshland, Wis,, 209 miles ; branches, 10 miles; leased—Plover 
International & Great Northern Railroad Company and bonds guaran- | to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
{ by that company. Stock of the new company is $1,000,000. In 1881 of the Green Bay & Minnesota, which company made default and 
1886 gross earnings were $401,031; expenses, $395,355: surplus, $5,676; | the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
interest and taxes, $118,467. In 1885, gross, $322,242; net, $42,356. entitled to 7 per cent when earned, and common stock $8,000,000 
—(V. 42, p. 662.) both stocks $100 shares. On Feb. 1,1885, default was made on the fir 
Geneva Ithaca & Sayre.—Owns from Geneva, N. Y., to Sayre, | mortgage interest, and the trustee of the mortgage took possession, and 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; | in 1886 bondholders consented to fund the three overdue coupons and 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles;| the company resumed payment of interest on August 1. For 
Organized October 2, 1876, as successor of the Geneva Ithaca & | 1884-85 gross earnings were $303,190: net, $33,043, ; taxes and inter- 
Athens Railroad (sold in foreclosure September 2, 1876), which had | est, $102,58% Samuel Sloan, President, New York. (V. 41, p. 189, 355; 
been formed by consolidation of the Geneva & Ithaca and Ithaca & | V- 42, p. 60; V. 43, p. 96, 368.) 


Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South. Gulf Colorado & Santa Fe.—(See Map)—Mileage as follows: Gal- 
ion 37 miles. The common stock is $1,275,000; preferred, $400, veston to Gainesville, 420 miles; Alvin to Houston, 24; Somerville to 
023: 1 earnings year ending Sept. 30, 1885, $351,831; deficit, $83,-| Conroes, 71; Temple to Coleman and Bollinger, 196; Cleburne to Honey 
: interest, taxes, &c., $80,247; total deficit, $163,270. In 188 3-84, | ¢ irove, 132; total, 833 miles. Road was sold and reorganized April 15, 
MEF ate ee oe gg aetelt, $152,120; interest payments, $66,330; | 1379. ’ Stock, $4,560,000. In 1884 the fiscal year was changed from 
deticit,8218.449. July 31 to end with Dec. 31, and the income account is for the 17 mos. 
Georgia Midland & Gulf.—Road built from Columbus, Ga ° to In July, 1885, the old second mortgage at $13,000 per mile was retired 
> scDonough, ; 938 moiles ; a to Athens, Ga., 145 miles. Operated and canceled and the new second wmortg. at $8,000 per mile was issued. 
_ Gvorgia Midland Construction “o. In April, 1886, the stock of this company was exchanged for the stock 

“ey Pacific,—Atianta, Ga., to Coalburg, Ala., 177 miles; Cane-| of the Atchison Topeka & Santa Fe RR. Co., and the two properties thus 
Oreek, Ala., to Columbus, Miss., 75 miles; Greenville, Miss., to John-| consolidated. See V. 42, p. 630. In the table below the earnings are 


sonville and branch (N.G.), 52 miles; other branches. 13 miles; in opera- r 
tion Sept. 30, 1886, 317 miles. Between the western terminus of First ee Se eS ee Shy Ly Se ey See ee 





Net Na ae atten aS wee = 


Div. at Coalburg and eastern terminus of Second Division at Cane Creek ending July 31. 1882. 1883. 1884. 1885. 
isa gap of 41 miles to be built as soon as practicable. The Georgia (17 mos.) 

Pacific has been built by Richmond & Danville Extension Com-| wiles at end of year 430 546 625 
icon ss = BAe x2 i — Pm. dl ca a prmen B Gross earnings.......$1,251,073 $2,068,957 $2,781,208 $1,916,963 
year ending Sept. 30, 1886, were $784,411 and net, $221,012. There| Net earnings......... $414,093 $740,494 $411,547 $517,293 
are $279,802 car trust notes. The annual report was in V. 43, p. 745. Disbursements— 

—(V. 42, p. 154; V. 43, p. 334, 745.) Rentals.... .. -- $13,458 $........  $......-. $..00..0- 


aad 8 Dicewsiniiais b 

Georgia Railroad & Banking Co,—Augusta, Ga., to Atlanta, | Interest ondebt.... 291,900 430,001 563,666 602,416 
Ga., 171 miles; branches to Washington and Athens, 60 miles; Warren- 
ton,Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. | Tot. disbursem’nts $305,353 $130,001 $563 .666 $602,416 
~ oe many of ee peg my —— Ay $3.0 Central | Balance, surplus.... $108,735 $310,493 Def.#152,120 Def. $85,124 

- Of Georgia, this company holding one-half the stock o .000,000, | _ ; 5 2: V. 43, p. 

The Macon & Augusta RR., 76 miles, isowned by this company. The on ia Re Stor Vv. rr oa COR, TAR, VEG, 703;'V: 488 
Port Royal & Augusta RR. is owned oue-tifth part by this company; | “°’“~’ “~*~” : ‘ ‘ 
the Atlanta & West Point thirty-five one hundredths by this company: Hannibal & St, Joseph.—Owns from Hannibal, Mo., to St.Joseph 

In April, 1881, alease for 99 years was made to W. M. Wadley and | Mo., 206 miles; branch ameron to Kansas City 53 miles; 8t. Joseph 
associates, for the Central of Georgia and the Louisville & Nashville | to Atchison, Kans..19 miles; Palmyra to Quincy [IIl., 13 miles; total, 
railroads, at $600,000 per year, payable semi-annually, and dividends | operated, 292 miles. 
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50 INVESTORS’ SUPPLEMENT. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





DESCRIPTION. 
For explanation of column headings, &c., see notes| of of Par 





Miles; Date) Size, or 























on first page of tables. Road.| Bonds; Value. 
Hannibal 4 St. Joseph—(Oontinued) — 
Bonds Kansas Pi iccnducercconteoecs 53 | 1867 8.... 
Harrisb. Portem’th Mt. Joy @ Lanc.—Stock.......... fant ts 
ist mor., registered (extended 30 years in 1883). 54 | 1853 | 500 &c. 
H é Potomac—lst mortgage, coupon...... 38 | 1874 | 100 &c. 
Hartford @ Connecticut Western—Stock............. 108 | .... 100 
«ol ne cane cadasebngetesersbessooees 104 | 1883 | 1,000 
Housatoniw—Stock...... hiciiesmmmeibia NOE Ese A ag Be 100 
TE EN aE EAT A LE API FT sao 100 
—- RE EE I Se --ee | 1869 | 500 &e. 
i nihtl dit ceconksebnddeostesesorennenesessoswes ew ies 
SOG SOONG. BOR. .cccccoccccccccecceces coos: .--- | 1880 | 500 &e. 
Rolling stock certificates. ................-....-.--- . ‘enet Dh umes ones 
Eoust. Hast @ West Texas.—1st M., gid ($7,000 p.m.)! 192 | 1878 1,000 
2d mort., land grant ($5,000 per mile) ............ 192 | 1883 | 1,000 
ton @ Texas Vent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866; 1,000 
lgt mort., Ll. £r-» West div. (Hempstead to Austin); 119 | 1870; 1,000 
Let M., gold,Waco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 
Consol. mort., land grant, Main and Western Div.; 464 | 1872 | 1,000 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 1,000 
Gem. mort., _— (for $18,500,000)..... .......... 522 | 1881) 1,000 
Hun ingdon é Broad Top—lst mort., gold........ -- 64 | 1854 500 
EIT CS LOSE AO 64 | 1857 500 
34 mortgage consolidated. .......................- 64 | 1865; 1,000 
er Ay hy ne te lst and 2d mortgages......... ol eee t= Sau ane 
Tht Ti EE IPAS te IE I TP ; 1.928 a 100 
Leased line 4 per cent stock, guar............... 4 are 1 
M bonds, a ey idan asineaduaeie 706 | 1875 | £200 
Ster bonds, (sinking fund 220,000 yearly)....| 706 | 1874 2200 
M i <dcidndednctimnabenneossebobbotees 706 | 1875 2200 
Mortgage bonds, gold, coup., may be reg.......... 706 | 1886; 1,000 
0 do coup., may Pe i itatecaece 706 | 1886); 1,000 
Trust bonds do sterling (£1, ,000)..... 706 | 1886 | £200 






































[Vou. XLIV, 
INTEREST OR DIVIDENDS. Bonds— - 
Amount Rate When {Where Payable, and by "ia kes 
’ 
Outstanding Cat. Payable} Whom. Dividend. 
10 J. & J.|N.Y.,Bk.of No.America.|; Jan. 1, 1892 
314g J. & J.! Phila., Co.’s Office. Jan. 10, 1887 
4 J. & J. do do July 1, 1913 
7 J. & J.) Phila., Third Nat. Bk. | Jan. 1, 
ll, ek | eed Dec. 1, 1882 
J. & J. Hartford. July 1, 1903 
3 iii Bridgeport & Boston. | Jan. 10, 1887 
6 J. & J.| Bridgeport, Office. July 1, 1889 
4 inns do do 1910 
5 A. & O. do do April 1, 1910 
5 aaaaiit SASSO Rea 1889 
7 g. \M. & N.|Last coup’n pd. May, ’86 1898 
6 OY! ea ee cere Jan. 1, 19138 
7g. \J. & J.| Last paid July, 1884 | July 1. 1891 
7g. \J. & J.| Last paid July, 1884 | July 1, 1891 
7 g¢.\|J. & J.| Last paid July, 1884 | July 1. 1901 
8 A. & O.| Last paid Oct., 1884 | Oct. 1, 1913 
8 ana )|~— ss ‘een eeeenns May 1, 1912 
6 g. |A. & O.| Last paid Oct.,1884 | April 1, 1925 
7g. |A. & O.| Philadelphia, Ofhce. | Sept. 30,1890 
7g. |F. & A. do do Feb. 1. 1895 
5 A. & O. do do April 1, 1895 
7 J. & D. do do . 1, 1889 
3lg 'M.& 8.) N. Y., 214 Broadway. | M’ch 1, 1887 
2 J. & J. do do Jan. 1, 
6g. A. & O. London. April 1. 1895 
5 g. |A. & O.|London,Morton R.& Co.} April 1. 1903 
5g. J. & D. oO do Dec. 1, 1905 
4g. J. & J.|New York, 214 B’dway.| Jan. 1, 1951 
3igg. J. & J. do oO Jan. 1, 1951 
| 31g g. _... |London,Morton R.& Co.' July 1, 1950 








The company was chartered Feb. 16, 1847, and road completed to St 
Joseph in Feb., 1859. The branches were built under different organiza 
tions. The Bridge across the Missouri River at Kansas City is owned 
The company received $3,000,000 in bonds from the State of Missoun, 
which loan was repaid in cash in June, 1881, but litigation followed. 
The U.8. Circuit Court decided the further sum of $476,049 to be due 
the State, and the case is yet pending on appeal. The land grant has 
been cally closed out. 

In y, 1883, 90,000 shares of common stock and a large amount 
of preferred were sold to the C. B. & Q. RR. Co. at 45 for the common 
and par for the popes payable in C.B & Q. 5 per cent bonds at par. 

Preferred stock has prior right to a non-cumulative dividend ot 7 per 
eent; then common to 7; then both share. Fiscal year ends Dec. 31. 
Annual election occurs in November. e income accounts have 
shown @ surplus for 1886 over all charges of $68,210; a surplis of 
$506,152 in 1885; a surplus of $445,168 in 1884; a surplus of 
$330'395 in 1883, and a aarulne of $39,810 in 1882 after payin 

30,395 for a 649 per cent dividend on preferred stock. (V. 43, p. 308. 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dill e, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dietown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac,—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 549 miles; total operated, 371 
miles. Extensions pr ocean from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800, . Stock $379,165. Thomas W. Ahl, President, 
Boiling Springs, Pa. 


Hartford & Connecticut Western.—Hartford, Conn., to Rhine- 
oliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25, 1881, 
bondholders ay ae and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800, in the stock of this company. Gross sarnings 
1884-85, $307,924; deficit, $9,811. Gross in 1885-86, $348,964; 
net, $101,295; surplus over interest, &c., $56,023. (V. 44, p. 308.) 


Housatonic.—From Bridgeport, Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West ete Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. oP pam age 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70,000 
5 per cent Danbury branch bonds due October 1. 1912. In Sept., 1886, 
the Housatonic leased the Danbury & Norwalk RR. for 99 years. Opera- 
tions and earnings for three years past were as follows: 

assenger Freight (ton) Gross Net Div. 4 
Years. meee. eage. Sorningn. Earnings. Rentals. Pref. 
1882-83.... 8,794 »731 15,795,565 $735,492 $252,251 $74,107 8 
1883-84.... 9,265,561 14,875,414 676,759 229,121 74,095 8 
1884-85.... 8,835,567 14,890,424 645,859 249,632 74,102 5 
—(V. 43, p. 334, 774.) 


Houston East & West Texas.—Owns from Houston, Tex., 
to Sabine River at Logansport, 192 miles, and connects there with a line 
toShreveport, La. (Narrow guage, 3 feet.) The company had a Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage and $5,000 
per mile second mortzage, butthe 2d mortgage bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000; issued, $1,920,000. In 1884 gross 

» $281,552 ; net, $172,861. In July, 1885, M. G. Howe, Assist- 
ant Superintendent of the Houston & Texas Central, was appointed 
receiver of this company. Interest is in default, and the proposition 
made to bondholders was in V. 44, p. 244. (V. 42, p. 365, 387; V. 43, 
p. 131, 547; V. 44, p. 244.) 


Bouston & Texas Central, (See map of Southern Pacific.)—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, ‘Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 
ant from the State of Texas of 10,240 acres per mile, amount- 
to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, and in February, 1883, the Southern 
Pacific party purchased this interest ($3,985,500 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 
general mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 
Trust Co. as trustee, which company holds $1,500,000 [Income and 
Indemnity bonds and $1,149,000 consol. mortgage bonds as security. 
The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co. 
The 1st mort. is a first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mo at 8 
is a second lien on 463 miles of road and also a first lien on six sections 
ef land for each mile of road, being 1,777,920 acres in ail. 














In Nov., 1886, a formal sale of certain lands was made as required by 
the grant. (See V. 43, p. 514, 579.) 

In February, 1885, B.G. Clark and Chas. Dillingham were appotuted 
receivers in a suit of the Southern Development Co. against the railroad, 
and receivers’ certificates were issued. In January, 1886, foreclosure 
proceedings were begun under the first mortgage, and the first mortgage 
trustees were afterwards put in possession of the property as receivers 
with Mr. Dillingham. ; 

The proposal for funding coupons, &c., was in V. 43, p. 102, with ex- 
eos on p. 131, and a further proposed change referred to in VY. 

. p. 22. 


The gross earnings from Jan. 1 to Dec. 31 were $3,080,796 in 1886, 
against $2,681,520 in 1885; net, $769,579, against $629,143. 

The following statement of gross earnings, operating expenses, amounts 
charged to renewals and betterments, and gross interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on floating debt, the income was more than sufficient to meet 
the first mortgage interest. 


EARNINGS, EXPENSES AND CHARGES FROM 1882 TO 1885 INCLUSIVE. 
1882. 1883. 1884. 1885. 
Gomes earnings........$3,156,517 $3,251,875 $2,547,847 $2,739,915 
xrpenses— 


penses 
Operat’g, incl’g taxces.$1,748,904 $1,743,771 $1,578,190 $2,052,377 
Extraordin’y rep’s,&c 459,500 687,392 549,699 77,192 




















Equipment............ 89,737 95,398 92,221 82'989 
Total......2... ...-- $2,298,112 $2,526,562 $2,220,110 $2,212,559 
Int. on floating debt.. $53,858 $62,394 $86,130 $22,418 
Int. & prin. Statedebt. 41.524 40,697 39,888 45,69 
Surplus income....... $763,022 $622,220 $201,718 $459,238 
Int. on bonded debt p’d 1,193,200 1,193,200 1,193,200 _........ 
Def. on int.for bond.d’t $430,178 $570,979 991,481 ........ 


— (V. 42, p. 60, 124, 461, 487, 549, 575, 663; ; V. 43, p. 102, 131, 309, 
515, 547, 579, 746; V. 44, p. 22, 184.) ‘ 


untingsce & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles; Six Mile 
un, miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ; 
total operated, 64 miles. This road was opened in July,.1856. The capi- 
tal stock is $1,369,050 common and $1,985,300 7 per cent pref. stoc 
In February, 1884, a dividend of 75 cents per share was paid on pref. 
stock. Earnings in 1883, $424,494; net, $196,651. In 1884, earn- 
ings, $333,560; net, $175,724. In 1885 gross earnings $371,001; net, 
$191,709. In 1886, gross, $379,875; net, $222,736. (V. 44, p. 184.) 


Illinois Central,—(See Map.)— LINE OF RoAD—The Mlinois Central 
Co. operated a system embracing 2,089 miles of road. Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
—Otto to Colfax, I1l., 60 miles; Buckingham to Tracy, Il., 10 miles ; 
Kempton Junction to Kankakee Junction, [1l., 42 miles; Colfax to 
Bloomington, 20 miles; total 132 miles. Southern Division—New 
Orleans La., to Cairo, Ill., 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss., 108 miles; Durant > Miss., 12 
miles. Total owned, 1,664 miles. Leased—Dubuque to lowa Falls, 143 
miles; Iowa Falls to Sioux City, 183 miles; aterloo to Minnesota 
State Line. 76 miles. Total leased, 402 miles. Total operated Dec. 31, 
1886, 2,089 miles. On Jan. 1, 1883, took formal possession of the 
Chic. St. L. & N. O. RR., now known as “Southern Division,” 


ORGANIZATION, LEASES, &C.—This someon’ was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Lllinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springtield ) ivision was acquired by a lease of theChicago 
& Springfield (Gilman Clinton & apeneness foreclosed for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on different terms. (See the names of 
those companies.) The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances. From July 1, 1882, leased the Chicago 8t. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock and issued the 
above 4 per cent leased line stock,in exchange for the Chic. St. L. & 
N. O. stock. Fiscal year ends Dec. 31. Annual election held in March. 


STOCKS AND Bonps.—The [linois Cent. stock has been held largely in 
Europe. The 4 and 3s per cent bonds issued in 1885 and 1886 are under 
the old main line mortgage of 1874, and this company was the first to 
negotiate at ng a 31g per cent bond. On the Chic. 8t. L. & N. O. the lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 


that portion of the road in Tennessee. The trust bonds of 1886 are 
secured each ons by a de; osit of a $1,000 bond of the Chic. St. L. & N- 
O. conso!. 5 per cent mort. and they also have the agreement that they 
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52 INVESTORS’ SUPPLEMENT. (Vou. XLIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RES Bonds—Pringi- 
F lanati 1 cme 5 & te —_ a i | Sear |, Amount Rate aig . = a ergy db PB When Dre, 
or @ on of column headings, &c., see notes! 0 ) par r en ere Payable, and by ks— 
a on first page of tables. Road.| Bonds! Value. | Outstanding iy Pay’ble Whom, Dividend. 
lliinois Central—( Continued )— 
Bonds, ono more on Ch. & Sp. RR........| 111 | 1877 | $1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
Bonds, reg., m e on Middle Div........ 131 | 1881 1,000 5 F. & A. do do Aug. 1, 192] 
Chic. St Tous & .O., 2d M. (N. O.J.& G. N. )....| 224 | 1860! 1,000 8 A. & O. do do Oct. 1, 1890 
do do 1st 4 pinned wendeswatnwns 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1897 
do do fea 567 | 1877 | 1,000 6 J. & D. do do Dec. 1, 1907 
do do cons.M., id. (for $18, 000,000)| 567 | 1881 | 1,000 5g. J. & D. do do June 15, 1951 
Iinois @ St. Lowis—1st mortgage..........-...---+. 19 | 1875 500 8 J. & D. St. Louis. Jane 1, 1895 
Venice & Carondelet mort., a... seuweeces senets 6 |1880-2;} 1,000 6 Various do 1900-02 
Indiana Bloomington & Wes EAMIIE, cocccasccoccace  § ee 1 joes ee ee Le ee 
lst mort., preferred, ai OF Biiccccvses coccseces 202 | 1879 | 100 &c 7 J. & J.|N. Y., Corbin Bank’g Co 2. 3 
1st mo Re, coup., m intends sceennteusons 202 | 1879 | 500 &e 4to iA. & O. do do pril 1, 1909 
Income convertible selinedkeadouahesne 202 | 1879 | 100 & 6 sane do do April 1, 1919 
Consol. imoome bonds for $6,000,000. .... aucesnoui 342 | 1881 | 1,000 6 Panes do do July 1, 1921 
2d mortgage, coupon Or reg. ........-..-.22--eeeees 202 | 1879 | 500 &c. 4.to 6 |A. & O. do do April 1, 1909 
lst mOrEgAge, fl , Eastern Division.............. 140 | 1881; 1,000 6g. \J. & D. do do June 1, 1921 
Ind li a Sey yy eT 3t mort., gold} 153 1876 1000 7g. la. & 0. Oct. 85 tg hale rip.| Jul Ts 908 
ianapolis ur st mo J g. |A. : . cas scrip.| July 1, 
2d mo leone. @eld.....-... _ scents se siete 153 | 1876 | 1,000 72g. \J. & J.|\1% pd. on Jan.’82,coup.; July 1, 1906 
Endione Kale é@ Iowa—Bonds...............- eseoe| 120 | 1882 1,000 6 M. & N ew York Agency. 887 
ceoaehiaiditetneteiandiditniinn aetiiainnnbeueenannd 120 | 1883 500 6 M. & N. do do 1903 
B.. }-- lis d St Louis—1st mort., ,in 3 series..... 72 ;|1869 | 1,000 7 Various| N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C. C.C. & I.). 72 | 1882 1,000 6g. |M.& N.| N. Y.. U. 8. Trust Co. | Nov 1, 1912 
Indianapolis @ Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &c. 7 F. & A.'N. Y., Farm. L. & T. Co.; Feb 1, 1908 
aS err, ot guaranteed. ..........--.-2-0--e--ne- 117 | 1870 | 1,000 6 M. & N. ‘do do May 1, 1900 
Iowa Falls & Sioux Cit Dinan: wibabeidbaseannpes mn anne 100 14g | Q.—M. Boston, at Office. Mch. 1, 1887 
rr i, EE BoD. cncs comecgnscecesseceses 184 869 | 500 &e. 7 A. & O.'!N. Y., Nat. Park Bank.} Oct. 1. 1917 
Ithaca A rn & West.—1st mort. ~W $500.000)....; 381g! 1876 | 100 &c. 7 J. & D.'N.Y., Hanover Nat. Bk.| Dec., 1906 
2d mortgage. (income for 3 years)............-.... 3819} 1877 | 100 & 7 J. & J. do do Jan. 1, 1907 
































shall be secured by any future mort. that may be issued on the Ill. Cent. 


a ‘Janua , 1887 the company issued $1,000,000 new stock, the 
proceeds to e used for improvements and acquisition of branches, &e. 
Dividends paid since 1870 (prior to current year) have ~_— in 1871, 
10 per cent; in 1872, 10; by og ft - 10; in 1874, 8; in 1875, 8; in 1876, 
i in 1877, 4; in 1878, 6 n 1879. 6; in 1880, 6; in 1881, 7; inl 882, 
in 1883, 8 and 17 p> he cea in Chic. St. L. & N. O. stock, k, exchangea eable 
for lensed line certificates : in 1884, 10; in i885, 8; in 1886, 74 i 
of stock yearly since 1870 have been: in 1871, 132@13919; in 
1872, 119@140; in 1873, 90 @12619; in 1874, 90210819; in 1875, 881 
@l 3; in 1876, 607 @103%; in 1877, 4014079; in 1878, 7233 @87: in 
1879, 79%4@100 %; 3 les 9919@ 12733; in 1881, 124014619; in 1881 
127% 124 @148; in 1884, 1102140: in 1885, 119% 
@1i40; in 1886, 1300 14395 in 1887 to March 19,'1287g@135. 


OPERATIONS AND FINANCES.—The [Illinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chicago. But the building of numerous east anc 
west lines crossing its road cut intoits business severely, Thecompany, 
to extend its business, acquired the line from Cairo to New Orleans, 
and invested largely in improving the property. Its operations 
are now included in the [D1l. Cent. The Ill. Central owned $9,992,700 
of the of the G10 A00; ,000 stock, of which $4,422,700 were Bro coy against the 

ine 4 per cent stock, and the balance of $5,570,000 was owned 
absolutely by the Illinois Central, and in June, 1883, a distribution of 

“For: cent in this stock was made to ois Central stockholders. 

or 1886 the annual report in V. 44, p. 307, 310, showed that the 
lus over all charges (includin equi m’t accounts) 
8 per cent dividends was $8, the whole line 

are shown in the figures below : 


INCOME ACCOUNT. 


construction and 
The profits o 











1883. 1884. 1885. 1886, 

R’d op’rat’d Dec. 31. 1,928 2,066 2,066 2,149 

Receipts— 
Gross earnings. . 13,064,743 12,190,833 12,621,264 12,529,494 
Net sseqvcuc 6,629,472 6,062,321 5,994,635 5,988.790 
Interest, &c......... 8,009 188,967 270,627 313,343 
Miscellaneous ....... 202, 226 121, 206 65,966 102,121 

re 7,129,707 6,372,494 6,331,228 6,404,254 

Disbursements— 
Rentals, incl. int. on 

bds. of leased lines. 1,891,538 1,787,316 1,901,038 1,875,073 
Int. on Dl. C. debt... 538,750 546,900 4,400 776,760 
Div’ds on [l. a & 

leased line certs . 3,300,000 2,720,009 2,720,000 2,430,000 

ere 559,980 545,269 556,074 575,459 
Construction ace’ts. 632,529 219,94 518.859 615,926 
Add@’t’lequip. ace’t..  —_........ 250,000 ieee: ‘aed 
Miscellaneous ....... 50,000 165,138 60,507 122,443 

i 7S 6,972,797 6,234,566 6,331,178 6,395,661 
Balance, surplus.... 156,910 137,928 50 8,593 
—(V. £2, p. 303, 306, 338, 339, 783; V. 43, p. 190, 245, 607, 671; V. 


44, p. 1i , 149, 275, 291, 307, 310, 343.) 


Illinois & St. Louis.—Belleville to East St. Louis, Ill, 15 miles; 
branches to coal mines, 4 miles; total, 19 miles. Leases Venice & Caron. 
a 6 miles, and guarantees the bonds. Capital stock of Il. & St. Louis 

is $900, preferred and $617,000 common. Gross earnings in 1884- 
85, $197,871; net, $32,264. Jos. W. Branch, President, St. Louis. 


Eactane Bloomington & Western.—Owns from m Taenepete. 
Ind., Pekin, Ill., 202 miles, and Indianapolis oo Berman, 
Ohio, i42 miles. d, Pekin to Peoria, 9 miles; Spri d to San 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springtield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. 
The Cincinnati Sandusky & Cleveland and branch was leased in April, 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- 
cinnati & S ringfield. In April, 1885, th @ lease of the Indianapolis 
Decatur & Springfield road was givenup. The former Indianapolis 
Bloomington & Western enaaey defaulted Oct. 1, 1874, and a Receiver 

was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 percent 1885-1887, and 6 per cent there- 
after unt maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, asthe net earnings may 
suffice to pay. $830, ‘000 stock — was issued entitled to a dividend 
~ df 7 per o—_ 4 annum, after a dividend of 8 per cent on the common 

payment of a 7 per cent dividend, the stock scrip is 
Sonvertible! Any common stock. 

In July, 1886, a receiver was appointed for the I. B. & W.. as the 
company was held liable for a larger rental of the Cin. Sandusky & Cleve- 
land road than had been expected; but the U. 8. Circuit Court sustained 
the decision and ordered the rental to be vaid, and in Nov., 1886, a cir- 
culiar was issued proposing a plan of foreclosure and reorganization. 


(See V. 43, p. 579.) On Feb 10, 1887, a decree of foreclosure was made. 
For the year endng June 30, 1886, see report in V. 43, p. 546, gross 





omit $2,493,536; net, $839,783 ; disbursements, $919,497; deficit, 

For the year ended Dec. 31, 1885, the report in CHRONICLE V. 43, 

p. 216, gave gross earnings, $2, "335, 539; net, $717,107; add rental, earn- 
4 s of C.8. & C. Railway, Springfield to Dayton. $80,642. Total ‘avails 
able revenue, $797,748. Payments: Rentals, $332,110; interest on 
bonds, $530,000; other interest, $23,347; taxes, $83,000; New York 
office expenses and services, $15,593— total, $985,391; "deficit under all 
charges, $187, (V. 42, p. 463, 479, 601, 783; V. 43, p. 23, 49, 
— aid. 309, 398, 458, 515, 546, 579, 634; V. 44, p. 90, 184, 


{Indianapolis Decatur & Spri panete.—Owns from Decatur, 
fl., to Indianapolis, Ind.,153 miles. This company is successor to the 
Indiana & Ill. Cent. RR, ‘sold in foreclosure April 26,1875. In 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings, but with a guarantee of $200,000 per year. In March, 1885, 
this lease was relinquished and Mr. Hammond, the President, was 
appointed receiver. The first-mortgage bondholders funded one-half of 
the coupons due April l and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. Foreclosure is made under the 2d mort. 
and stock assessed $2 50 per share. On May 25, 1887, sale will be 
made in New York. Common stock is $500,000. (V. 43, p. 718; V. 44, 
p. 184, 211, 362.) 

Indiana Illinois & Kowa,.—Completed and in operation from 
Streator, Ill, to Knox, Ind., 120 miles. Stock, $3,598,000. Grose 
income in 1884- 5, $113,315; net, $8,095; deficit under charges, $20 .850. 
Gross in 1885-6, $123,089 ; net, $22,568. F. M. Drake, President, Cen- 
treville, Iowa. 

Indianapolis & St. Lo pen Omens from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, 8t. L. Al. & T. H. and branches, 
193 miles; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was guaranteed b —— other companies, and suit has been 
pending as to the rental. he company was formerly controlled by 
the Pennsyivania and Cleveland Columbus Cin. & Ind. compa nies, 
who jointly owned the stock of $600,000. Interest had_ not been 
paid on the second mortgage and equipment bonds since July, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396, 

’) and bought for Cley. Col. Cin. & Ind. Co. and a 
J. H. Devereux as 


(subject to 1st mort 
new company organized September, 1882, with 

A new lease was made of the St. Louis Alton & Terre Haute 
and the Cleveland Columbus Cincinnati & In- 


President. 
by which this yom cag A 
iable for the rent of $ £50, a per year as a mini- 


dianapolis are jointly 


mum. the first mortgage bonds series “A” are J. & J.; series “B,” 
M. & S.; series “C,” M. & N.; and the C.C. C. & I. RR. guarantees 
$750, 000 of them. 


There has been a large deficit on the company’s operations after de 
ducting the rental. Net earnings in 1886 were 1,513; rental paid, 
$450,000; interest on bonds, $170,000; miscellaneous, $149,512; total, 
$769,512; net loss to lessee in 1584, $324, 999; deficit in 1885, $560,- 
951. The road is only incidentally of advantage to its owners as a 
route to St. Louis. 

Operations and earnings for six years past were: 


Passenge Freight (ton) Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnings 
ere 265 21,008,318 202,985,772 $2,086,776 df.111,608 
265 20,963,061 196,667,532 2,131,621 172,419 
ea 265 22,494,880 207,672,278 yy! 726 189,904 
EE 265 20,596,678 216,121,867 1,855,903 249,249 
ee 265 21,017,157 177, 844, 516 = 1,876, 495 444,513 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 

to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
tota), 129 miles. The Penn. Co. owns a controlling interest in the stock 
and operates the road, advancing the deficiency to pay interest on_the 
bonds. The capital stock is $1,402,000; the debt due to Penn. Co. 
31, 1886, was $1,513,007. In 1881 the net earnings were $10, 260; in 
1 o82, $19, 850; in 1883, deficit, $11,031; in 1884, deficit, #9, 570; in 
1885, deficit, $5, 847; in 1886, surpius, $26, 298. Annual interest on 
debt, "$206, 000. 

Iowa Falls & Sioux City—(See Map of Tilinois Central).—Owns 
from [owa Falls, [a., to Sioux City, Ia., 184 miles. This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Tilinois 
Central has an option of continuing the lease after 1887 at same ren 
This company also receives a drawback of 10 ~ ct. on business to and 
from their line over the Dub. & S. City RR., and receives rental for 26 
miles of its road used bv the Sioux City & St. Paul Co. In the 
ending March 31, 1886, the total rental was $261,667; receipts 
sales of lands, $283. 500; the total net income was $613, 882, and all ex- 
pomeee, including dividends, $518,00-'. The contingent fund inves 

1,450, " nds remaining unsold, 30,314 acres. Horace Williams, 
President, Clinton, Ia. (V. 43, p. 607.) 

Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 3313 
per cent of gross earnings, with guarantee that rental shall equal 4 per 
cent on fir-t mortgage onds. In Nov., 1886, leased to Lehigh Valley 
RR. with So. Central. Foreclosure has been consented to by « majority 
of bondholders in order to change the form of bonds to conform to the 





> 





terms of the lease. 
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ESC Bonds—Princi — 
—— > ee = ~ Miles Date Siz0 a INTEREST OR DIVIDENDS. pal, When D wd 
For explanation of column headings, é&c., see notes| 0 0 ar Rate per| When Where Pa able, and by} Stocks— 
= on tirst page of tables. Road.;} Bonds} Value. Outstanding Cenk. payaile Whom . Odean 
Jacksonville oe BROTTRARS. 0. ccccces 54 | 1880 | $1,000 6 x & J, \N. ¥., Am. Ex. Nat. Bk. July 1, 1910 
General moortgage. .........-.- 22-22-20 eee eeeeees 112 | 1882 | 1,000 6 & J. do July 1, 1912 
Jacksonville 2 Tam, na di Key West—1st mortgage, gold| 130 | 1884 | 1,000 6 g. z & J..N. Y. , Trust Co.| Jan. 1,1914 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 7 (\J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to ne a oe poocnte 38 | 1869 | 1,000 7 oJ. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
Je ~ gay Madison & India ylis—Stock .....) 222) .... 100 lg | Q.—F. .N. Y., Farm. L. & T. Co.| May, 1881 
eames & Ind., ist M. (s. t. § 15,00u per year).| 159 | 1866 | 1,000 7 A. & O. ‘a0 do Oct. 1, 1906 
Ce Be Be Gicccccgcceccccccccocecss] BE) bate | San 7 J. & J. do do July 1, 1910 
ersey ¢ pA cy el meee py ano bomndeeencceasses 6 | 1873 | 1,000 7 | eS < RISE gare reangeae Jan. 1, 
Jolke é Northern Indiana—\st mort., guar. by M.C. 44 | 1877) 1,000 7 J. & J.'N. Y., T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mort. (extended). ---| 3°6 | 1882] 1,000 414 J. & J. Phila. 233 - “ah St.| July 1, 1907 
2d MOTtGARC. .... ~~... 20-2 ee ene ence cece cece ccecees “6 | 1865 | 1,000 6 A & O. do April 1, 1900 
Kanawha ¢ Ohio—1st mort. ($10,000 Boon a 115 | 1886, 1,000 6 J. & J. sehen due Jan., 89 | Jan. 1, 1936. 
Kansas CVentral—1st mortgage (for 00 000) ----| 168 | 1881 1,000 6 A. & O.| Office, » 195 Broadway. | April 1, 1911 
Kansas eal & te é Spring.1st M., "gold, guar...| 129 | 1885} 1,000 5 g. |A. & O. do Oct. 1, 5 
Pleasant De Soto, lst mort., gold.......... 45 | 1877 500 7g. \A. & O. Boston, 26 Sear’s Bldg. 7 
Kansas Ovty Fort Scott @& Gulf—Stock, common..... a |. “dée eves 2% SF. & A. Boston. Feb. 15, 1887 
Bs ST 006s ctnncecemnevnsesenuce Srecesuges .—l Oh Oh apes 4 F, & A. do Feb. 15, 1887 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &c. 7 J. & D. Bost., Nat. Webster Bk.| July 1, 1908 
eer - tat on branches, guaranteed bebetecesabecees 202 | 1880; 1,000 7 M. & 8. do do Sept. 1, 1910 
GO cnnccnccscnccccesccerccececces 26 | 1882 1,000 5 F. & A. do do Aug, 1, 1922 
a. meee bonds (10 per cent retired annually)..|; .... | 1883 elions 6 J. &D. do do Dec. 1, 1893 
iD PEL, 6... ccmesaacssabenaereoes case gene Lotus odene 6 ete TS ve cones 1895 
Kans. 0. Memphis é Birm.—\1st M. ($25,900 p. m.).| .... | 1887] 1,000 (?) 5 Pa Seer er 1927 
Kansas Ovty mane field & Me emphis—let mort...... 282 | 1883 | 1,000 | 6,971,000 6  |M.& N.|Boston. Nat. Union Bk.| May 1, 1923 
Plain bonds (red’ble at will at 105 andint.), quar] .... | 1884 enen 500,00¢ 6 I, Pape ie Sr May 1, 1894 
Memphis equipment bonds (guar.by K. C.8.& M.)| .... | 1885 oan 325,000 6 —ae =——<CS «Cr Dec. 1, 1897 
Current River RR., lst mort., guar................ 81 | 1887 | 1,000 1,620,000 5 A. & OO. Boston. 1927 
Kentucky 8 RR aR 250 | .... bees 5,599,500 1 an ~euaeneceus May, 1881 
Covington & Lexington,mortgage, extended ..... 80 | 1855 1, 219,000; 5&6 |J. & DD.) Kentucky Central RR. | June, 1890 
Maysville Division mortgage. .................---- wet ses osee 400,000 7 J. & J.\N. Y., nate, . & Co. 1906 
RE A EOE NG 220 | 1881 | 1,000/ 6,379,000} 4to6 J. & J.| do Jaly 1, 1911 
Reokuk &Dex Moines—1at M.. mt. quar. C.R.1. & P.| 162 | 1878 | 100 &e. 2.750,000 A. & O.'N. Y. , L. & T. Co.;} Oct. 1, 1923 





























Jacksonville Southeastern.—Owns from Jacksonville to Cent- 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR. -” projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600, 009. In 1879 the 
company was reorganized by the bondholders under this name. Stock 
$1,000,000. In year ending June 30, 1885 gross earnings were $158,- 
703 ; net, $15,304; interest on bonds, $61,390; def., $16,085. W. g. 
Hook, Presid’t, Jacksonville, Il 


Jacksonville Tampa & Key West.—(See map)—Line of road 
Jacksonville, Fla., to Sanford, 126 m.; Enterprise branch,4m. Leased 
At. Coasr = Johns & I. B.. Enterprise to Titusville, 37 m.; operates Jack- 
sonv. St. Aug. & Halifax, 37 m.; total operated, 204 m. ‘The bonds may 
be redeemed before maturity at 110. Stock is $2, 600,000. Gross earn- 
i on main line, 130 miles, for ten months of 1886, $206,546. N. Y. 
office, 10 Wall St. 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesc ale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis,—Ownsfrom Jefferson- 
ville, Ind., to rT 7 Ind., 108 miles; branches—Madison, Ind., to 
Columb us, Ind., 45 miles; Columbus, Ind., to Sheib ville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; helby & Rush RR., 
18 miles; Cambridge Extension, 21 miles ; total operated, 222 miles. 
The road was leased to Pennsylvania Company from 1873, with a guar. 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings of 
the J. M. & I. Co. The Pennsylvania Company owns $1,981,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880. Earnings for two years past were as follows: 1886, gross 
ee SRT $1,319,244; net, 357, 775. 1885, gross earnings $1, 217,088; 
net, 


Jersey Clty & Bergen.—Owns from Jersey City to Bergen Point, 
N.J., 6 miles. In 1885 gross earnings, $362,972; net, $115,377; int., 
dividend and sink’g fund, $55,000. In 1886. gross, "$411, 062; net, 
$102,384. Stock, $500,000. Dividends 7 per cent in 18386. C. B. Thurs- 
ton, President, Jersey City. 

Joliet & Northern Indiana,.—Owns from Joliet, Ill, to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annuin. 


Junction (Philadelphia),.—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsy lvania, the Ph i. 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail- 
roads, coming into Philadelphia. Capital stock, $250,000. Net earn- 
7. = 1882-3, $123,919; in 1883-4, $130,731; in 1884-5, $95,865; in 

-6, $131,212. Large dividends are paid according to ree eipts each 
pang in 1885 paid 40 per cent, in 1835 paid 20 per cent. 


Kanawha & Ohio.—Corning, Ohio, to ong a 9 W. A 115 
miles, and to be extended to a point in Fayette Co., W. Va., in ail 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Se pt, "83, and 
was sold Oct. 22,’85, and this company organized and above bonds 
issued. Bonds and stock of old company were assessed. (See pian, V. 
40, p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re- 
served toretire the Ohio Cent. Mineral Div. bonds. Common stock author- 
ized $2,200,000; Ist pref., $6,..00, —_ 2d pref., $4,000,600. Oltice, 2 
Wall st., New York. rwin Dav is, N N. Y.. Pres.; Nelson R »binson, Vice- 
president. (V. 42, p. 23, 243, 519, 632, 694; V. 43, p. 132.) 

Kansas Central.—Owns from Leavenworth to ga 167 
miles. Sold under foreclosure of first mortgage A 4 14, 1879. Reor- 

anized April, 1879. Gross earnings in 1884, $283, . dofieit, $94,295; 
eficit over interest, taxes, &c, $180,382. es pho in 1885, 
og ,059; def. $46,575; def. under inter., &c., $127,455. Stock, $1,348,- 

. Union Pacific holds $1,313,400 of the stock and $1,162,000 ponds. 

Kansas City Clinton & Springfield.—Owns from Cedar June.. 
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to 
Pleasant Hill, Mo., 10 wiles; total, 174 miles. In Jan., 1885, the Pleas- 
ant Hill & De Soto road, 45 miles, was purchased from Atch. Top. & 8S. 
Fe RR., the K. 2 C. & 8. Co. assuming t bs bande. Road was built in the 
interest of KC . Ft. 8.& G. RR., which company guarantees the bonds. 
Stock authorized, $2,°00,000; issued, $1,775,400, of which a majority 
is owned by the Kansas City Fort Scott & Gulf RR. 

Kansas City Fort Scott & Gulf,—Mileage is as_ follows: 
Main line—Kansas Cit y to Baxter Springs, 160 miles; branches—Weir 
City to Cherryvalle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to SpringSeld, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1886, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased vy the 
Kansas ‘City Clinton & Springfield, and the bonds assumed. 

This company was organized April 1, 1879. as suecessor to the 
Missowi River Fort Scott & Gulf, which made default October 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 

e been built mainly by this company and bonds are guaranteed. 

















The Kansas City Clinton & 8 a? bonds are guaranteed by Kans, 
City Fort Scott & Gulf. (See Sy 4 - -) 

The annual report for 1885 was in v. 42, p. 629. There was expended 
in 1885 for construction and equipinent of main line $56,268; for 
improvement of leased lines, $121,877: making the total net expendi- 
ture in 1885 (above assets for the purpose) $151,954. The company 
determined to issue ten-year coupon notes bearing 6 per cent, to pay for 
these and other improvements, and $100,000 were so issued. 

Earnings and income account for four years were as follows: 


INCOME ACCOUNT. 
883. 











1884. 1885. 1886. 
Miles operated........ _ = — os 
Gross earnings ........ 2,016,212 2,422,443 2,546,525 2,539,338 
Net earnings...... .... 837,668 1,014,750 ‘988,218 1,063,811 
Ma! saccees i ii§§ seems =. <teaabe  . dadieces 
Total income...... .. 837.668 1,042,145 988,218 1,063,811 
Disbursements— $ b 
Interest on bonds ..... 173,203 166,081 162,546 iktaenns 
Leased lines interest. . 184,003 204,123 ES — Wit nae 
K. C. 8. & M. proport’n. 25,099 76,212 pl P 
Ft.Scottequip. bonds. —~—_—........ 102,661 a es eae 
ln ES 359,364 475,576 $6,156 405,880 
Rate — on com..... 3 5 a 4 
p 7 8 8 8 8 
Sinking. IS 24,360 21,176 _ ie : 
Miscellaneous ......... 1,421 384 Se" ~ ceianens 
Total disbursements. 767,450 1,046,213 964,461 ..... and 
nce, surplus ...... 70,218 def.4,068 sur.23,750 ~~ ........ 


—(V. 42, p. 215, 629; V. 44, p. 184.) 

Kansas City Memphis & Birmingham,.—In May. 1836, it 
was proposed to build 250 miles southeast from Memphis to Birming- 
ham, Ala., the three corporations in three States were consolidated and 
called the Kan. City Memphis & Birmingham RR. The total cost was 
estimated My #5.460,760, and bonds for $25,000 per mile were issued. 
The K. C. 8. & M. owns half the stock and gives a traffic guarantee of 10 
per cent of gross earnings derived from busine‘s to and from the new 
road. (V. 42, p. 631; V. 43, p. 217; V. 44, p. 275.) 


Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., Po Memphis, Tenn., 282 miles. 
Current River RR., from Willow Springs, Mo., to Cairo, 81 miles. The 
Kansas City Fort ‘Scott & Gulf appropriates 15 per cent of gross 
earnings on business to or from the new road to pay — st on the 
bonds, or retire the principal at 110. Capital stock, $5,264,500. The 
equipment bonds are retired 1-12 annually, and all may be retired at 
105 at anytime. The Current River RR. bonds are guaranteed and were 
issued as per circular in V. 44, p. 246. The report for 1885 showed 
gross earnings of $1,511,461, and net, $365,160: also $109,624 trafic 
guarantee received. (V.42 ,D- 315, 537, 631, 782; V. 44, p. 246.) 


Kentucky Central.—Owns from Covington, Ky., to a 
Ky., 154 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles ; total operated, 253 
miles. _ This was formerly the Covington & Lexington RR., which 
was foreclosed in 1859. In 1875 the present company was ‘formed. 
In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. This Co. hcanedl of the 
Louisv.& Nashv.RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per annum, with aright to purchase at any time for $400,0 

In February, eo the stock bags assessed 10 per cent, and holders of 
$5,600,000 o general a greed to take 4 per cent for three 
years bestaning "pay 11,1884. On a 29, 1886, Mr. Henry Huntington 
wag appointed receiver, and foreclosure will be made April 7. Itis pro- 
posed to issue new bonds bearing 4 per cent and running 100 years ;.the 
stock is to pay another assessment of 2 per cent (additional to the 10 
paid in 1881), and will then receive stock in the new company. 

The annua! report for 1885 was in V. 42, p. 547. 

INCOME ACCOUNT. 








1883. 1884. 1885. 
Totai gross earnings ......... .... $833,975 $922,107 $847,071 
PP nsssee <cocset gvececess ae $318,487 $309,621 
Disbursements — 
Rentals paid........ eiiediiaitias edie $52,000 $62,074 $61,210 
Interest on debt....... suaaasaid 214,563 256,880 255,250 
Taxes and miscellaneous........... 39,731 50,402 69,853 
Total disbursements..........-. $306,294 8386 
DLAs ies ste ceusseeennue wee 1 50,525 det 50, 309 def. 76, eon 


*The surplus Dee. 31, 1384, was $719,327; deduct (deficit as above, 
$76,692, and $13,200 paid for. old claims) $39, 892, leaving balance to 
surplus Dee. 31, 1885. $629,435 
—(V. 42, p. 60, 187, 272, 547; v. 43, p. 634, 746,774; V. 44, p. 211,369.) 

Keokuk & Des foines.—Owns from Keokuk, I[a., to Ves Moines, 
Ta., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in Ee October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: ‘nat the lessee pay 25 per 
(cent of the gross earnings to this company, but guarantee the interest 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































eee ESCRIPTI INTEREST IVIDENDS Bonds—Princi- 
lanati - 1 —— &o tes — -_— Par | Amount Rate wh aa Payabl ab pal When Du 
on of column , &., Bee NO 0 ) ar en ere able, an 
steers on first page of tables. Road.| Bonds| Value. Outstanding |"Gonf~ |payable| Whom. 7) “Dividend. 
Kings Oounty Elevated. ..............ccccecseeceeeee Levin et yen, ston camei t,o ce 
E: é@ Pembroke—lst mort.................-..- -e-- | 1882 | $1,000 6 J. & J..N.Y.,R. P. Flower & Co. 1912 
wanna é Pittsburg—Mortg. (for $2,000,000)|} ....| .-.-. seen 6 A. & O.| Last paid April, 1884 | April1, 1923 
i tneihenniendmaimnncadeaineseodan .--. | 1883 onan 6 jue. i. (eek enieeele Aprill, 1923 
All Cent., lst mo i cciniadibiinninnintiil 62 | 1881; 1,000 6g. J. & J.| Last paid July, 1884 | Jan. 1, 1922 
do 2d mo — eee 62 | 1882 sade 6 g. ‘aie Last paid Oct.,1884 |  ........ 
oO Income mort., not cumulative .| .... | 1882 | 500 &c. 6 >.> aepiemeedanen Jan. 1,1912 
Erie & Western—Stock eeescseeeseeess seseseaese 430 wee 100 eeee ese ¢ ..*.. @e@@eeGecQeunsn “= .° 2  ‘\ee@benneea 
Preferred stock (not cumulative).................. 430 | .... 100 nden abet. 0 1’. gemendeibrcic, > i idan 
lst mortgage, ss AN Ne AID SPN IE AE De A 430 | 1887) 1,000 5 g. ante New York, Agency. Jan. 1, 1937 
Lake Shore € Michigan Southern—Stock...........- BG | cece 100 2 Q.—F. |N.Y.,Grand Cent.Office.| Feb. 15, 1887 
ee Sarcaeel Glee aed ts ons paeaere. séi | 1870 | 1,000 7 neal °° ©o «| daw 1! 1060 
1, lst mort., (sink. , 1 per cent) coupon. ‘ ; ‘ “ 
0 o do registered| 864 | 1870| 1,000 $14,791,000]/§ 7 o—t July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds. ....................... 258 | 1869 1,000 7 A. & O.| | Coupons are paid b Aprill, 1899 
3d mo e (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 7 A. & O. Treasur’r at Gr’n Oct. 1, 1892 
Buffalo e, Mo SEE ER aE 88 | 1868 | 500 &c.| 2, 7 A. & O. Central Depot, N. April 1, 1898 
7 Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876; 1,000 7 F, &A./\ Y., and registered; | Aug. 1, 1906 
; Kalamazoo & White Pigeon, lst mortgage....... 47 | 1869 | 1,000 7 J. & J. interest by Union|} Jan. 1, 1890 
Schoolcraft & Three Rivers. lst mortgage........ 12 | 1867; 1,000 8 J. & J. Trust Company. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 1,000 8 J. & J. J » 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 8 J. & J. July 1, 1883 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| .... | --.«- ne 3 A. & O. April 1, 1887 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 7 J. & J. ar.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 | 1,000 7 J. & D. (j June 1, 1894 
ne a etumaiemenion aiid 50 2 Q.— J. Pittsburg Office. Jan. 2, 1887 
il RR le te SRE R NE Ae I AE I LI OT TE 17 | 1865 | 1,000 7 F. & A.'N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh @ Hudson Rirer—1st mortgage, gold........ 41 | 1881 | 1,000 6 J. & J. Op ane *y’85-Jan.’8 | July 1, 1911 
Warwick Valley, 1st mortgage ........-... sidan 22 | 1879 | 500 &e. 6 |A, &0O.| N.Y. Nat. Ex Bank. 1899 
do SE dincinesccewenemesouih 22} 1381 | 1,000 6 A. & O. do do 1911 
































not the principal) on the prevent bonds. The stock is $1,524,600 of 8 | since 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 3%; in 
rcéut preferred and $2,600,400 of common, a majority of which is | 1875, 2; in 1876, 344; in 1877, 2; in 1878, 4; in 1879, 6149; in 1880, 
fold by the lessee. In the year 1885-86 gross earnings were $458,050, | 1881, 1882 and 1883, 8 per cent each year; in ’84, 7: in ’85 and ’86, nil. 
and rental, at 25 per vent, $114,512, leaving $22,987 deficit on theinter- The range in prices of stock since 1870 has been: In 1871, 85143@116%; 
est charge paid by lessee. A dividend of 1% per cent on preferred stock | 1872, 8318@98144; 1873, 574@97%; 1874, 67%3@8453; 1875, 514@ 
mae pre Reeenens, 5068 108; 1880," 9541395; 1831, 112%0158%" 1882, SSa1209; in 188% 
— ‘eet, Brook- ; » 9 ; ’ 35% 5 » 98a : , 
ane ee ee of seat on, Sethen See: Q. A. | 92%@1147%; in 1884, 59190104%; in 1485, 50%@897%; in 1886, 76% 
Gillmore, James Jourdan, Harvey Farrington, E. A. Abbott, Samuel —" in 1887 r+ Pog 19, 900965. P 
Thorne, James O. Sheldon, George Shea, Henry J. Robinson and Wen- asoooo — ted mortgage bonds are redeemed each year 4 
dellGoodwin. The financial statement showed that 10 per cent of the — —_ nea to the sinking fund. The above bonds of 
bonds had been paidin, amouuting to $275,000. The directors elected - - - . ng 7a ae x — qT ae in the 
r these officers: President, General Gillmore ; Vice-President, General pen ae ee . ee ee ao 7 ae tc enmmade 
een: a a Pe H. Frothingham; Secretary, Henry “| 1. oaels of clearness in all the statistical matter. The road is greatly 
‘ SS, DP» US. dependent on through traffic, or traffic from competitive points, and its 
Kingston & Pembroke,—Owns from Kingston, Ontario, Canada, | business is injured by any cutting of rates. 
to Renfrew on the Canadian Pacific RR., 104 miles; branches, 30 miles; in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
total, 134 miles. Bonds are redeemable at 105. Offered in New York,| mon stock of the New York Chicago & St. Louis Railroad (a con- 
in1887 by R P. Flower & Co. Stock, .$4,500,000; par $50. Gross/ trolling interest) were purchased and $6,500,0U0 of Lake 8. & Mich. 
earnings, 1886, $148,363; net, $48,348. 8. 2d consol. mortgage bonds issued to pay for it, making an additional 
Lackawanna & Pittsburg.—A consolidation in April, 1883, of | interest charge of $456,890 per annum. 
the Allegany Central and the Lackawanna & Pittsburg. Road operated; Inthe year 1885, the Company sold enough of its first consolidated 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville, 41 | mortgage bonds to redeem old bonds falling due, and realized a premium 
miles ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. | of $1,270,711 on the bonds so sold, which sum was applied to reducing 
The last-named line is 3 ft. gauge and the others standard gauge, also | the floating debt of 1384. 
operates under trackage contract from Lackawanna Junction to New|. For the year 1886 the preliminary report, partly estimated, was as 
Castie. 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. | follows: 

















A. C. lst mort. bonds are redeemable any time at 105. In 1884 1886. 1885. 
Company became embarrassed and in Dec., 1884, a receiver was ap- | Gross earnings................... eccecesce $15,826,616 $14,133,506 
inted, and in Feb., 1886, was authorized to borrow $5,000. Geo. D. | Operating expenses and taxes........... 9,709,135 9,287,537 
aeean. President and Receiver, New York City. Raretngs in 1884-5, Per cont. ........- hagedhduudtbawidatebel 61°34 65 
$70,339; deficit, $79,253 ; interest, $106,116; total deficit, $185,670. ———— 
~(V. 42, p. 215.3 entree corn PRT Por Eee $6,117,481 $4,845,969 
Lake Erie & Western Ralilroad.—Owns trom Sandusky, O., to TOSS, FSnta's and dividends On guar 
dete IL, pty te re new oungeny eee oe : 86 aiter anteed stock ee eee ee ee ee eee 3,719,135 3,867,456 
up by a consolidation, Dec. 12,1879, of the Lafayette Bloomington & rp AFDINGS...0+- 000 --cerccescee . + = 
Senate and the Lake Erie & Western v - Equals per share............ oo ser ccee 84 1°98 


The annual report for 1885 was published in V. 42, p. 573, containing 
On April 25, 1885, the Vice-President, J. H. Cheney, was appointed 
receiver, and on Dec. 14, 1886, a sale was made of al these ‘aaidene to the tables below, showing the earnings and income account for a series 


Messrs. Thomas and Brice, representing the reorganization committee. | °f Years: 

This company, proposiag to buy the Indianapolis Peru & Chic. road or Se eae AND F —o ew ame nati 
162 miles (formerly part of Wabash), offered stockholders of record Miles operated 1.340 1.340 1.340 1.340 
yan 2, be me to eee for ah, per coms, of , ate See Oper nn ceeece ’ , , , 

hew stock— preferred s olders to take new pref. stock at 50, an ; . aa 
eommon stockholders com. stock at 20.” Also issued $1,620,000 first | 6988;sers carried... 4,118,832 | 3,909,356 _ | 3,629,196 _ 3.479.274 





Pass’ger mileage. ... 227,098,958 215,715,155 190,503 852 176,830,303 
mortgage bonds for same purchase. mil ‘ ‘ . é 
The fiscal year of this company terminates June 30. No report for oi te z yates s aeeeen F960 400 a a8 te. 


~ OD * 























1886 has been issued. | 3,093 

Fr’ght (t’ns) mileage * 1.892.868 * 1,639,512 * 1,410,545 * 1,602,567 

Datens.. 1881-82. 1882-83. 1883-84. 1884-85. Av.ratep.ton p.m O'622 ots, 0728 ote, G-65Fets. F553 ots. 
Passenger........... 332,608 348,532 308,033 313,338 | pooenese on 

8, assenger........-. . 4,897,185 4,736,088 4,133,729 3,639,375 

escsn as «| (SSSSS8 «eens §8=Sb.ee7 §=—s (891,818 Freight... was-- 12,022,577 12,480,094 9,358,817 9,031,417 

ae SS... , 99 1797 | Mail, exp., rents, &. 1,305,877 1,297,474 1,351,038 1,462,713 

















Total gross earn.. 1,424,013 1,503,523 1,264,194 1,235,750 ‘ ) 
Oper. expenses...... 1,154,080 1.429.524 1,004,429 1,063,3=2 Total gross earnings 18,225,639 —e 14,843,584 14,133,505 



















































































payin : Ancepe —— 2,323,789 2,095,492 1,532,252 1,614,777 
Net earnings ........ 269,933 73,999 259,765 172,367 Siaied. of cquioeneen. 1; ; 2's 3 990. 07 ratte 2 ; 1 B17'31 5 
—(V. 42, p. , 155, , : ’ .D. y Transport’nexp’nses Vv, 8,< 5 Jy 1 42 Z Lm ’ 
C84, O71 Na nk be ob, un SEP 38 SV Oy SOS, SOG, AO OO nncace-cce | | 36 «521,543 518,668 
fal ~ ere & Michigan Southern,—LINE OF Roap-—-Buf- Miscellaneous t seesce 709,011 792,476 588,231 529,269 
0, N. Y., cago, Il., 540 miles; branches owned, 324 miles. e se Cae 
lines whed as felivee: Detroit Mon. & Toledo, 62 miles; sll om & Total.... .--.--.. 11,057,807 11,001,853 9,133,521 9,287,537 
White Pigvo u, 37 miles; Northern Central (Mich.), 61 miles; total, 16U Net earnings ........ 7,167,832 7,511,803 5,710,063 4,845,968 
miles. Rwoaas leased are as follows: Kalamazoo Allegan & Gr. Rapids, | P-c.of op.ex.to ear’gs 60°67 59°43 61°53 65°71 
58 miles ; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles;| * Three ciphers omitted. ) 
total, 315 miles. Total road owned, leased and operated, 1,340 miles. t Includes damage and loss of freight and baggage, personal injuries, 
RGANIZATION, &C.—This company was a consolidation of the Lake | law expenses, rents payable and hire of cars. 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, INCOME ACCOUNT. 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 1882. 1883. 1884. 1885. 
b the former roads of the Cleveland & Toledo and the Cleveland Receipts— 





races $ $ 
Painesville & Ashtabula railroads. The stocks of some of the railroads | Net earnings ........ 7,167,832 7,511,803 5,710,063 4,845,968 
which entered into the consolidation forming the Luke Shore & Michigan | Interest, divid’s, &C. 98,392 158,540 rr or 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo andToledo the profits had been so large that Total income.... 7,266,224 7,670,343 5,710,063 4,845,968 
the capital of several of the companies had been repeatedly watered. Disbursements— 








The consolidated line (including Detroit Movroe & Toiedo) then em-| Rentals paid ........ 357,087 471,876 446,450 439,168 
traced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. | Interest on debt..... 2,714,955 3,132,120 3,220,870 3,374,938 

he roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, | Dividends, guar..... 53,350 53,350 53,3 53,350 
samestow 2 & F: anklin and Mahoning Coal. The Detroit Monroe & Tol. | Sinking fund........  —S- ....-.-. (ceneeen + eannmene 250,000 


alamazoo & White Pigeon.and the Northern Central of Michigan, are 





tietary roads conirolied by ownership of their stock. The New Total disbursem’ts 3,125,392 3,657,346 3,720,670 4,117,456 

org Chicago & St. Louis road is similarly controlled by the purchase | Surplus for div’d.... 4,140,832 4,012,997 1,989,393 728,512 
male in1$s2. The Chicago & Canada Southern is also operated by the | Lividends........... 3,957,320 3,957,320 2,473,325 ....... ° 
Lake Shore & Michigan South. Rate of dividends... (8) (8) (B) ewe enews 











STOCKS AND BONDSs.—The guaranteed stock of $533,500 carries 10 per 





cemt dividends. The ordinary stock has paid t following dividends | Balance.......... .-- sur.183,512 sur 55,677 def. 483,932 sur, 728,512 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds-—Princi - 
Miles | Date | Size, or Amount pal, When Due 
For explanation of column headings, &c., see note®| of of Par Outstandin Rate ed ged When |Where 7a, and by Oistoc ks—Last 
on first page of tables. Road.'Bonds! Value. g ‘Payable hom. Dividend. 
Lehigh & Lackawanna—\1st & 2d mortgages........ 25 | 1877 | $1,000 $500, 000 7 iz. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)...........- gees 50 4 112,800 1 | Q.—J. | Philadelphia, Office. |April 15, 1887 
lst mortgage, coupon and registered.............- 101 | 1868 } 1,000 5,000, '000 6 J. & D.| Reg. atoffice; cp. BKN.A| J une, 1898 
EE EE rrr 101 | 1870; 1,000 6,000,000 7 iM. & 8. Philadelphia. Office. Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. ry ys 232 | 1873 | 1,000} 14,257,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy. lst mort., guar.(for $6,00C,000) 60 |} 1880; 1,000 4,500,000 5 iM. &N. do do 1920 
Delano Land Company bonds, endorsed ........-. -.-. | 1872 7 (|J. & J. do do Jan., 1892 
Little Miami Stock, common..............-..------- ee i seme 2 | O0.—M. Cincinnati. Mar. 10, 1887 
Street con. 1st _ bas (jointly with Cin.& Ind.RR.)| .... | 1864 6 J. & J.|Cinn., Lafayette Bank. aa J 
i ns coosandone 84 | 1882 5 M. & N.'|N. Y., Bank of America. . 2, 1912 
k é Fort “Smith Stock eseane ohotqeodgronge fi 10 stock.| .... Bo ston, Treasurer. july 418, sane 
ist mort., land grant sink. fund.... ............... 165 | 1875 7 J. & J.|N.Y.,Wm. C.Sheldon&Co| Jan. 1905 
lle Rock tae I eileen einen iiaet sialic inte anna slain 7 J. & J. do do eainiail 
Tittle Rock Miss. River dé Texas—1st mortgage...... 170 | 1876 7 J. & J.| Last paid Jan., 1882. | Jan. 1, 1906 
8 RE AAR EE LEE LE TE OE A SN a Se saat: ee 7 A. & O.| Last paid April, 1882. 1911 
Little Schuyl ili_Stock ite adtieniniies’ ddiidrecndiiemlnsiiielaed «a eee 314g J. & J.| Philadelphia Office. Jan. 8, 1887 
Zong Tsland—Bto0ok.............cccccccccccccoccee pooecl GE | ptes 1 A ys N.Y.,Corbin Bank’g Co.| Feb 1, 1887 
ie MOOD, OROOMENOR. 2.0.0. ccc ccccccesccecccccccs ---- | 1860 7 -& N. do do May 1, 1890 
EE [cis dicenmbedendnennsiacetneres 95 | 1868 7 M. & N. do do May 7, 1898 
il RTS AERIS. EERE AN ee wey aeeereane a a 156 | 1878 7 F. & A. do do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000)........... 164 | 1881 5 g. | Q.—J. do do July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 7 A. & O. do do April 1, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 7 M. & 8. do do Sept., 190 
CO EEE TTT: ED Be aes 7 hile Dees |! EL ae 
ean Island Oily & Flushing—1st M., coup. or reg.| 10%| 1881 6 M. & N.jN.Y., Corbin ore Co.| May 1, 1911 
Income bonds (cumulative) ($350,000)............ 10%) 1881 6 Jan. 1 do May 1, 1931 
Angeles € San Diego—\1st M. (for $2,800,000)... 27 | 1880 6 J. & J.| N. Y., Central Pacific. July 1, 1910 
Lowisiana Western—\1st mortgage, gold ............ 112 | 1881 6g. iJ. & J.| N.Y., ‘South Pac. RR. | J uly 1, 1921 
Louisv. Evansv. & St. Louis.—1st mort. E. R. & E... 72} 1881 6 eS | Bene ee July 1, 1921 
lst mortgage, gold, for $2,000,000 (2d on 72 M.).} 253 | 1886 6 zg. a) Peer ee 1926 
2d mort., gol, for $3,000,000, ‘Ist coup. due ’87..| 255 | 1886 SS ee, ee See 1936 
Louisville @ Nashville—Stock.............--.-000--.. 2,065 | .... 3 F. & A.|\L. & N. RR., 52 Wall St.| Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000,000).| 840 | 1880 6g. J. & D.\N. Y., Drexel, M. & Co.} June 1, 1930 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. aes 1883-84. 1884-85. 1885-86. 
isbursements — 
Assels— sw — ~ 2 1885. {interest on debt. wee ceees -caeeenens 2,057,207 2,059,541 2,048,201 
Railr'd, build’gs, &c. 69,848,600 70,048,600 70,048,600 70,018,600 General, taxes, float’g int., loss on 
pment.... ...... 17,169,000 17,300,000 17,300,000 17,3 000 Morris Canal, depreciations, &e. 473,355 650,385 682,003 
ale &C n.B0.bde ae. 6607000 713/000 7135000 7 305, 780 SUE cicannsthnnnbassnecamevse 2,372,242 1,660,234 1,331,531 
Can.So.bds.,&e 5 0 5,0 15, 
Stocks owned, cost.. 8,702,428 9,414,477 12,012,839 12, 195, 068 Total disbursements........... 4,902,804 4,370,160 4,061,735 
Bonds ewned, cost... 2,127,180 1,554,030 933,03 5, Balance, surplus .............. ..6. 37,474 30,103 40,251 
aaah 1,394,95 1,34 942 61,14 ; 
oe ances. fuel, &c... 355153 Ly 421, 7 1, A54,942 1, ers" 47 4 *In 1881, 10 0n pref. and 8 on com.;in 1885, 10 on pref. and 5 on 
Cash on hand........ 534,275 317, 320 218,682 235,795 | com; iu 1886,10 on pref. and 4 on com.—(V. 42, p. 123; V. 44,p. 
Uncollected earnings 604,312 532,545 1,249,858 1,388,590| 117.) 
Little Miami,—Owns from Cincinnati, O., to Springfield, O., 84 
Total assets. .... 102,761,634 102,940,272 105,265,092 105,228,854 | miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus & 
See $ $ $ Xenia RR., Xenia to Columbus, O., 55 miles ; Dayton & West. RR., Day- 
iiancase eseneneess 50,000,000 50,000,000 50,000,000 50,000,000 | ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, Ind. 
DERED..cccesc ccce-coeo Gh, 7116,003 “ 466, 000 47,716,000 47,466,000 | 4 miles; Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Dividends ........... 1,016,005 1,016,005 26,6 26, 6 Little Miami Railroad proper extends from Cincinnati to Springtield, but 
Other liabilities... .. 2,133,677 2,506 ; 6,539 2,975, ‘161 1,131,670 the portion between Xenia and Springfield is now operated as a branch ; 
Profitandloss ...-. 4,896,002 4,951 ‘678 4,547,256 6,604,510) for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, the leased the Day- 
eg liabilities... 102,761,684 102,940,272 105,265,092 105,228,854 | ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
—(V p. 4, 22, 272,561, 573, 631, 728, 783; VY. 43, p. 6, 23, 245, | to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 


634,774. PY. 44, p. 6, 22, 276) 


Lawrence,.—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased J une 27, 1869, 
A Sy rye burg Fort Wayne & Chicago RR. at 40 per cent on ey earnings, 
per year pansanees as a minimum. Lease has been trans- 
5 Pennaylvania C o., by which the road is now operated. Gross 
earnings in 1885 36; net, $74,123; # ae from Penn. RR. and 
interest received, $67,189. payments, $82 yl 
Lehigh & Hudson River.—This cecal was opened from Grey 
courrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders agreed to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dee., 1835, a traffic contract was made with Lehigh Coal & 
Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242; interest 
on bonds, $81,802. In 1884-85 gross earnings $173,007. net, $65,012; 
deficit under interest, &c., $20,162. Grinnell Burt, Pres., Warwick, N.Y. 
Lehigh a= Lackawanna,.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence,in connection with the Wind Gap & Dela- 
ware Railroad. to Bangor, Pa., 32 miles. It is operated by the Central 
Railroad of New Jersey under a special agreement. Opened in 1867. 
Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $370, . ross earnings in 1885, $62,076; net, 
$12,723. In 1886, net, $13,8 


Lehigh Valery. -—Owns ol Phillipsburg (Pa. Line), N. to 
Wiikesbarre, Pa., 1014 miles; branches—Penn Haven to REST. 
18 miies; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 

ar Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most important of the coal roads 

ordinary stock have been as follows since a-4t 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 5%; in 1878, 1879 
and 1880, 4; in 1881, 549; in 1882, 64g; in 1883 and 1884, 8; in 1885, 6; 
in 1886, 4. Prices of the common stock tn ee gem since 1877 were 
as follows : In 1878, 32% 24244; in 1879, 3342255; in 1880, 46@57%; 
in 1881, 574206444; ‘in 1882 5814 @67 %: in 1883, 6307314: in 1884, 57 
one in 1885, 54194614; in 1886, 554 @62; in 1837 to March 19, 56 
@ 


Dividends on the 
In 1871, 1872. 1873, 


The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 44, p. 117. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were : 

1883-84. 1884-85. 1885-86. 














Earnings— $ $ 
TS <n sc cuee séneceuteoseoess 6,295,282 6,079,512 5,669,236 
RS eres J 763, 429 1,617,236 2,106 469 
Passenger, mail, express, &c...... 889,496 "860, 139 969,05 1 
Total gross earnings............. 8,948,207 8,556,917 8,744.756 
Operating expenses ..............- 5,246,073 4,888,998 5,293,816 
IIE 6 cen sdcwicdsscocestus $3,702,134 $3,667,919 $3,450,940 
INCOME ACCOUNT. 

1883-84. 1884-85. 1885-86. 

Receipts— $ 
I ee er 3,702,134 3,667,919 3,450,910 
Other receipts and interest ....... 1,233,144 732,344 651,046 
Total net income............. -- 4,910,278 4,400,263 4,101,986 





Dayton; these three roads go to form the branch of 57 miles given 
above. The pascuenens agreement was dissolved Nov. 30, 1868, and a 
contract made b y which the Col. & Xenia road, includin its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful a 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. 
rental is 8 per cent on $4,837,300, interest on debt and $5, .000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
meut of the lessor’s lease obligation is also stipulated. In 1886, rental, 
&+., received, — 129; payments, $663,677; surplus, $15,452. In 
1885 rental, $697, 787; payments, $664,677; surplus, $15,452 
loss to lessee, $153, 976 


Little Rock & Fort Smith.—Owns from Little Rok. Ark. 
Fort Smith, 165 miles; branches, 5 miles; total, 170. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1883, bon tho! lera funded 
into 10 year scrip the coupons faliing due J uly. 1383, and January, 
i884. Payment of coupons in cash resumed J uly, 1854. 

The lands unsold Jan. 1, 1886, amounted to 638,567 acres, and land 
ore tale in 1835, sales of 25,663 acres previously made were 
canceled. 

In March, 1887, the proposal was male to stockholders to exchange 
four shares of stock for three of the St. Louis Iron Mountain & 
Southern. In 1885 gross earnings were $614,288; net, $225,910; 
iuterest on bonds, taxes, &c., $227,857; balance, surpius, $12, 686; 
land dept. expenses, $42,4°7. Annual report in V.4 2. 

Converse, Pres., Boston. (V.42, p. 155, 215, 574; V. “4 p. 125, 334, 
487; V. 44, p. 275,308. 


Little Rock Mississippi River & Texas,—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pone is involved with others as defendant in the suits by Arkansas State 

ondholders. The coupons due Jan. 1, 1883, were not paid, and scrip 
was offered to bondholders for two years’ interest to be funded. Fore 
closure suita were begun in Nov., 1885, and in Feb., 1886, E H. Win 
chester and John Reed were appointed receivers. A new pian of reor- 
ganization was referred to in the CHRONICLE of Oct. 30, 1886, p. 515. 
Tie road was sold Des. 15, 1886, and sold aza‘n Jan. 28, 1837, and pur- 
chasea, as repor.el, in ‘the interest of Jay Gould for the nominal price of 
oo ah (V. 42, p. 304; V. 43, p. 515, 607, 618, 738; V. 44, p, 22, 59, 
185, 2 

Little Schuylkill,—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 

& Readin July 7, 1868. The Little Sebykill Railroad is leased to the 
Phileneln lia & Reading Railroad for 9; years from July 7, 1868, ata 
fixed annual rental 


Long Island.—Owns from Long Island City, N. Y., to Green- 
oort, N. Y., 95 miles; branches, 83 miles; total owned, 173 miles. 
Feased—-Guithtown & Pt. Jefferson RR,, 19°0 miles; Stewart "RR. to Beth- 
age, 14°5; Stewart RR. to Hempstead, 1°8; New York & Ror, 
RR, 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & types 
3°9 : Brooklyn & ee year, dh Manhattan Beach RR., 16°1; 

Ridge & Jam., 4°2; L. I. City & Man. Beach, 1° + Hunter’s tout & 74 
Side RR., 1°5; Far St on ag 9°4; k. I. City & Flushing RR., 
14; Whitestone Br., 4: Woodside Br., 3°9. Total leased and operated, 

178° owned and operated is 356 5 


3 miles. The total of all the roads 
es. 
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INTERE IVID . Bonds—Prinol- 
DESCRIPTION. “Mites Dato | Size, Pe a Ht: EREST OR DIVIDENDS mE 
For explanation of column headings, &c., see notes) of of | (Outst: mding ‘Rate per, When Where Payable, and by; Stocks— 
on first page of tables. Road. Bonds: Value. . Cent. Payable om. Dividend. 
} 
Louisville d Nashville —(Oontinued) — | | | 
Louisville loan, main stem........ ...........-..-. — $.... | $201,000. 6 (A. &0O.| New York Agency. 1887 
Lebanon branch extension, Louisville loan...... 110] 1863 | 1,000 | 333,000 | 6 A. & O. N. Y., Drexel, M. & Co.) Oct. 15, 1898 
Lebanon-Knoxville extension mort. ($1,500,000)) 172] 1881 1,000 Pledged. 6 (M.& 8. New York, ‘Agency. March 1, i931 
Cecilian Branch, lst mortgage, sinking fund...... 46 | 1877, 1,000 | 850,000 | 7 ‘M. & 8.\N. Y., Drexel, M. & Co.| Mar. 1 
Consolidated lst mortgage. ...........-.2....2-00- 392 | 1868 | 1,000 | 7,070,000 | 7 (A. & QO.) ‘do do April, 1898 
Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 £200 3, "500, 000 | 7 J. & D.| London, Baring Bros. | Junel, 1901 
Memphis & Clarksville br.. lst mort., io oie 83 | 1872 £200 | 2,015,560 | 6g. \F. & A. do ug., 1902 
Mort. on Ev. Hen. & N., gold .........--..--.-+--. 135 | 1879 | 1,000 | 2,380,000 | 6 g. iJ. & D.|N. Y., Drexel, M. & Co.| Dee. 1, 1919 
Yollateral trust, 3d mort., gold, sink. fund......... 1,079 | 1882 | 1,000 9.790,000 6 g. \Q-—Mar/N. Y., Drexel, M. & Co.| Mar. 1, 1922 
0-40 Adj. M., gold, coup. or ne asd aft.’94)| 783 | 1884); 1,000 | 5,000,000 6 g. M.& N.| New York, Agency. Nov. 1, 1924 
‘st mortgage on New Orleans obile RR .... .. 141 | 1880) 1.000 5,000,000 6g. J. & J.| 50 Exchange canes. Jan. 1, 1930 
ee Te NS en 141 | 1880; 1,000 1,000,000 6 J. & J. do Jan. 1, 1930 
Bands sec’d by ites of 2d me. 8.&N.Ala.RR..| 189 | 1880; 1.000 1,960,000 6 A. & O. N. Y., Drexel, M. “& Co.; April 1, 1910 
1stM., gold, on Southeast.& St.L.RR.,coup.or reg.| 208 | 1881 | 1,000 3,500,000 6 g. \M. & 8.) do do March 1, 1921 
2d nort., gold, on Southeast. | St. Louis RR., ep.| 208 | 1881 | 1,000 | 3,000,000 3 g. M. & s.| do do March 1, 1980 
Pemacola nn MAD Mae Mic cncecense sqnceseces 45/1880; 1,000 600,000 6g. M.& 8. do do Mar. 1, 1920 
Motile & Monte. Div., ee Gre ($2,677,000) ....... 180 | 1881 1,000 | Pledged. | 6g. M.&N. 50 Enshenge zee May 1, 1931 
Pentacola & Selma Div., 1st M. , gold 1 i612. 248, 000); 104 1881 1,000 | Pledged. | 6 iM. & 8. Mar. 1, 1931 
Pens. & Atl., m. gold, guar. be $1 ,000,000 pledged. 185 | 1881 | 1,000 2,000,000 | 6 iF. & A.IN. Y., , aa Nat. Bk.|; Aug., 1921 
Louis. Cin. & Lex., Bis Ms ccacécceoucnnncines. <0: 175 | 1867 | 1,000 2,850,000 7 ‘J. & J.) N. Y., 50 Exchange pl.| Jan., 1897 
do 2d mort.,coup., for $1,000,000} 175 | 1877 | 100 &c. 892,000 7 'jA. &O. do do 1907 
L. & I. mort. on L. C.& L., gold, $3, 208,000 plagd 175 | 1881 1,000 50,000 6 g. M. & N. do do Nov. 1, 1931 
Car trist liens ($1,721 payable each month Se eanet ease:t Gk nee 971,000 6 A. & O. Philadelphia. Oct. 1, 1886-89 
Car lieas, Louisv. Cin. &L EMME, caccccessesceccsoncess coos | cece esee BeUeee | scee, | cxce | $$ _ssasnescas 1886-88 
Henderson Bridge Co., 1st mort., gold............. .... | 1881 | 1,000 | 2,000,000 g. |M. & 8. New York Sept. 1, 1931 
Louisville New aseny i sya O—StOCK. ... ccc Sn | cae 100 5,000,000 eas eee, Se OOO ee elie eet ~ 
let MoOrigage, COUP. OF POG. .... 2.00. - ces ceccccceces 288 1880 1,000 3,000,000 6 J. & J.\N.Y.,Nat.Bk.Commerce| July 1, 1910 
Mort., gold, on Chic. % tnd pois Div., coup. orreg} 158 1881 1,000 2,300,000 6 g. F. & A. do do Aug. 1, 1911 
2d mortgage, Mae, GSU. OF BOB. cccscocseccosecses 446 1883 1,000 855,000 6 g. iF. & A. do do Feb. 1, 1888 
Consolidated mortgage gold (for $10,000,000)...., 520 | 1886 1,000 2,500,000 6g. |A. & O. do do Jan. 1, 1916 
Se EL cer endssotcedqcecesduceoecns woes | cece | tees 600,000 8 J. & D. eonacesee . 1892 






























































e Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort 
gage ‘bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,”’ 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000. n 
August, 1881, most of the holders of Smithtown & Port Jefferson 
ponds and N. Y. & Rockaway bonds agreed to exchange their bonds for 
the consolidated mortgage, bearing 5 per cent. 

No annual r ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 
_—_ improved in its operating department under the present manage- 
men 

For the leroy’ ending Dec. 31 gue earnings were $643,457, 
against $315,061 in 1885; net, $223,515 \ ore $222,405; surplus 
over fixed charges, $95, 473, against $37,171 

The reports for four years made to the RR. Commissoners gave gross 
earnings, &c., as follows. The surplus ia 1885-36 overall payments 
and dividends was $185,204. 











1882-83. 1883-84. 1884-85. 1885-86. 
Miles Operated. ...........- 354 354 354 356 
Earnings and Expenses— $ + $ $ 
Passenger earnings....... --1,695,177 1,759,597 1,807,346 1, ao “ee 
Fright earnings........... "713, 743 720,630 727,623 798,817 
Miscellaneous carnings.... 271,169 276,005 291,069 317, 508 
Gross earnings......... 2,685,089 2,756,232 2,826,478 2,994,772 
Ex] ensesand taxes....... 1,633,814 1,859,505 1,795,252 1,872,325 
Net earnings ............1,001,275 896,727 1,031,226 1,122,447 
LOGSO TOUEAIS ......-cccccese 282,466 287,693 297,559 304,063 
Intcrest and sinking fund.. 209, 059 190,876 207,922 312, "335 


There are also Atlantic Avenue Improvement certificates, $28, 875, at 
7 per cent; real estate mortgage, $238,000, 5s and 7s; time loans, 
Vat on ai 6 per cent. (V. 42, p. 187, 487, 549; V. 43, p. i191, 745; 

p. 212.) 

Long Island City & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This is a reor- 
— of the phage yh & D genie Side ro , foreclosed December 11, 

The stock is $500 ; par $100. The income bonds are ay- 
able at will. The company is Tia le for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
aking 60 per cent of gross earnings and $17,500 for fixed charges. In 

1883-84 gross ee were about $213,000, of which 40 per cent to 
this company was $85,035; in 1884-5, rental $116,537; in 1885-6, 
rental, $119, 995. Alfred Sully, President, New York§City. 


Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27; 
Miles. Leased to Cent. Pac., andin 1884 the net earnings eee as rental. 
and other income was $33, 374; interest, &c., $35,121. Capital stock, 
$570,800. Chas. Crocker, Pres., San Francisco. 

Louisiana Western.—Owns from Lafayette, La., to Orange 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles 
Leased and operated by the South. Pac. es gg ‘being ‘part of the 
prongs line between New Orleans and Houston. For one month from 
J to Jan. 31, gross earnings were $58,539 in 1887, against 
$51, 321 in 1886; net, $26,600, against $25, 227. In 1886 gross earn- 
ings were $644,689; net, £329, 217. Surplus over interest and all 
Serpe. $165,658. Gross earnings for rr 1885 were $627,317; net, 
$343,445. Stock is $3,360,000. (V. 42, p. 243, 629; V. 43, p. 133, 
163; V. 44, p. 344, 369.) 

Louisville Evansville & St, Louis,—Line of road, New Albany, 

d.,to Mt. Vernon, Ills., 182 miles; oe eee o See 13 
mies; total, 255 mutes; opened Oct., 2 . The road was formerly the 

uisville New Albany St. Louis, loreclosed in 1878. In Oct.. 1881, 
& consolidation was made with the Evansy. Rockport & Eastern, and the 

00,000 of E. R. & E. lst mortgage bonds stand as a prior lien on that 

vision. The foreclosure sale was made June 9, 1886. The plan of re- 
organization was in V. 41, p. 720, by which lst mortgage bondholders 
took new second mortgage bonds and a first mortgage of $2,000,000 
was issued as a prior lien. Tue stock is $1,500,000 pref. 5 per cent, non- 
oumulative, ani $3,500,000 common; the par of all shares is $100. In 
1883-4 gross earnings were $668, 898; net, 895.305. In 1834-85 gross 
earnings, $716,119; net, $142,224. (V. 42, p. 519, 728; V. 43, p. 125, 
274, 302, 431, 452.) 


Louisville & Nashville.—(See Map.)—LINE or ROAD.- -Main 
no tanevne to Nashville, 185 miles; branches—Junc tion to Bards- 





Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
foo, | Ky. » 61 ; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
pranch to Pontchartrain, 5; Paris, Tenn. to Memphis, 259; East St 


, to Evansville, Ind., 161; . 
Bellevi! Ill., to O’Fallon, IIl., 6; Pensacola, Fla., to Pensacola Junction; 
Fla., 44: branch to Muscogee dock, 1 : Louisville, Ky. Wee port 
109: Junction to Lexington. 67 ; Louisville H. Cr. rt. (n. mS 
Belma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
Pensacola ‘extension, 26; total owned, 1,612 mi] : 
asgZOw, Ky., 10; Nashville to 
ecatur, 119; Decatur to Montgome mee” 183; Junction to omens 
unction to Shelbyville, 19; e Transfer, 4; No. Div. Cum 


dence, 16; 


hio, 27; Lebanon to Gicntadbane 31; Elkton to Guthrie, 11; total 





leased and controlled, 410 miles; total operated June 30, 1886, 2,023 
miles. Also owns the Richmond Branch (leased to Kentucky Central), 
34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro ‘& Nashville, 84 
miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
RR., 56 miles; Birmingham Mineral Rai'road, 11 miles, and Henderson 
Bridge and connecting track, 10 miles—total, 902 miles; also, as joint 
lessees with the Centra of Seeman, is interested in the Georgia Railroad 
and its auxiliaries, 679 
ORGANIZATION, LEASES, ro —The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and N _ November, 
1859. The Memphis ranch, completed in 1860, was rated in con- 
nection with the Memphis & ‘Ohio and Memphis Clarksvill le & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, ag 
above described. The liabilities for interest are treated mostly as 
eae directly to the Louisville & Nashville Company. The South- 
t. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, about a miles long in Indiana and [linois. 
aoe is also $999,500 of 8S. E. & St. L. stock. The fiscal year of L. 
N.ends June 30. Annual election is held early in October. 


gue AND Bonpbs.—At the ay of the fiscal Pl (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 188 stock dividend of 

00 per cent was made, raising the pent to $18, 133,513. In October 
1882, the company listed at the Stock Exchange $3,680,000 stock sold 
by the city of Louisville, raising the stock outstanding to $21,213,513, 
ond 3, 786,487 more was then listed, raising the amount to $25, 000,- 
000. In Oct., 1884, the remaining $5,000,000 unissued was offered to 
a syndicate at 2: 2g with the $5,00 bonds * 55, raising the stock to 
the: full limit of $30,000,000. (Se 39, p. 409. 

All the dividends "paid since 1870 were as follows : In 1871, 7 per 
cont in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 149 per cent; 

1878, 3 4 ‘cent; in 1879, 4; in 18 0, 8, and 100 per cent in stock ; 
“ 1881, 6; in 1882, 3; nothing since. 

Prices of the stock from 1872 to date have been: In 1873, 
50@79; in 1874, 53@59; in 1875, 36142040; in 1876, none; in 187 77, 
26@41; in 1878, 35039; in 1879, 35 @89 19; in 1880, 779174 ; in 1881, 
79@110\9; in 1882, 4649@ 100%; in 1883, 40 053@ @581g; in 1884. 2219@5 13g; 
in 1885, 22 @51%; in 1886, 335,@69; in 18 vb. to March 19, 57 O67, 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. e Louisv. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, phe me to prior liens, and ie 
miles from Livingston to State line as a first lien. The Pen. & Atlan 
is a separate company and the bonds are not a direct liability of the 

Co., but principal and interest are guaranteed by 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N. 
$1,000,000 land grant bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually begun in February, 1885, the bonds drawn being eemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral securit the trustee of the mortgage. The 
securities pledged were stat« a. n detail in the SUPPLEMENT up to the 
number for August, 1854, the par value of bonds being $9,633,000 
and stocks $18,529,700; total, $28,162,7 (See estimate of ac tual 


value in V. 41, : 445. ) 

The 10-40 Adjustment mo e bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior liens, 
y roche $ are a second oe oe od the trust securities pledged under the 

eed of p. 

The ee ln Bridge Co. cake are not a liability of the LL. & N. The 
ee is owned nd a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is ‘guaranteed 
gross receipts of $200, 000 per year by the several roads using it. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav 
ing been develo — in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fuliy developed. 

For seven months from July 1 gross earnings were $8,891,240 in 
pa 7, aguinst $7, 892,612 in 1885-6; net, $3,670,444, against $3, 062,- 


“The annual report for 1885-86 was in the CHRONICLE, V. 43, p. 486. 


The cem parative statistics were as follows for the roads opera as the 
Louisville & Nashville pen proper 
2-83. 1883-81. 1884-85. 1885-86. 


Total gross earns... $13. 334,915 $14,351,093 $13,936,347 $13,177,018 





Oper’g ex. (exc).tax.) 8,099,595 8,823,782 8,182, "255 8,213, 295 
Net earnings......... 5,135,320 5,527,311 5,754,092 4,963,723 
Per ct. of ex. to earn. 61°20 61°48 58°71 62°33 


* Includes rent, rent of cars and engines, &c. 
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sis ‘ IPT Bonds— 
DESCR — Miles | Date | Size,or|; 4 mount pal,When Due. 
For explanation of column headings, &c., see notes) of of Par outstanding Pate per| When |Where Pa ayable, and by| Slocke—Last 
on first page of tables. Road.| Bonds} Value. |V" &| Cent. |Payable| om. Dividend. 
Louisville New Orieans ¢ Texas—Stook ........-.-.-. rd $100 | $4,550,000 ani cace, | _..sanespeeen » |, |... .eeeudeel 
let mortgage, COUP. OF TOg.....--. --- 22-220 eeeeeee 455 | 1884 1,000] 13,650,000 5 |M.& 8.! New York, Office. | Sept. 1, 1934 
2d mort. for ($7, 899 GOOD) . ccc cccccccccsccccceccccs ..-- | 1886 ERS Peleanie 5 ecose | ~ (2 eguetaeess <9 eee 
Income bonds (not cumulative) inetueegseswascenne 455 | 1884 1,000 9, 6 August New York, Office. Sept. 1, 1934 
Tnkens Valley—Stock......-..---.2-0---0--ee-eeees - ae amen 20 2g | Q.—J. | New York, Treasurer. | J 2, 
Mahoning Coal—Common stock............--.------  ] 50 ong ett -...eomtesaemn? | -- Shea 
Preferred stock, guar. by L. 8. & M. 8............. . 25 50 Sig |J. & J.) N.Y. Union Tr. Co. | Jan. 1, 1887 
lst mort., coup., Dr & int, guar., by L.8.&M.So| 43/1884 1,000 5 |J. & J Jaly 1 . 1934 
Maine Ceniral—Stoo Reciigdiie scdduennenqresnenoanett rete 100 3  aeaee — . emebmemens Feb. 15, 1887 
ist mortgage, consolidated. ..........- ..........-- 304 | 1872 | 100 &e 5&7 |A. & O./Boston, 2d Nat. Bank.) April 2 1912 
Collate ala bones +> Mt. Desert Branch..... 41 | 1883 rete 5 J. & D.\Bost., Am.Loan& Tr.Co.} June 1, 1923 
Sinking fund 10-20 gold bonds.................... cooe | 1965 | 1, 6 g. |F. & A. |Boston, 2d Nat. Bank.} Feb. 1, "1905 
Bonds @1, ,100,000 loan) - * is ee cusaccaes 55 |1860-1| 100 &c. 6 M’nthly do do 1890 to 1891 
Extension bonds, S870, Per enescascsoocaccecoeeess 18 | 1870 | 500 &e. 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 ................ 109 | 1868 | 100 &e. 7 J. & J. do do a 
European & North American heme loan)....... 56 | 1869 | 500 &c. 6 |J. & J.|Bost., Merch’te’ Nat.Bk.| Jan. 1, 1894 
yo octagon Railroad loan.... ........... 36 | 1871 | 100 &c. 6 |J. & J.\Boston, 2d Nat. Bank.| July, 1891 
Androsco ry n Railroad, Bath City loan........... 30 | 1866 | 100 &e. 6 Q.—J. do do July, 1891 
Portland & Kennebec, consolidated mortgage. .. 71 | 1865 | 100 &e. 6 |A. & O. do do April 1, 1895 
Manchester @ Lawrenc ect aciateewamdabibenee 6 et  edes 100 5 M. & N. om te and Boston.} Nov. 1, 1886 
Mannatian ( Elev.)—Consol. stock. ........... ..- «5 aaa 100 ll | Q.—J. |N. Y., Mercantile Tr.Co} April 1, 1887 
Metropolitan Elevated, let S mortgage nt gets 18 | 1878} 1,000 ; 6 |J & Jj © do do uly, 1 
i) y Manhat’n). 18 | 1879 | 1.000 6 M. & N. do do Nov. 1, 1899 
BB. ae lst M. jt 8. 4 105 after 1896) 14 | 1876; 1,000 7 J. & J. do do J , 
Debentures, coup. ................ 14 | 1886; 1.000 5 M. & 8. do do Mar. 1, 1916 
Marietia CetemBue é& N.—I1st M. aad. (Mar. say 42 | 1885 | 100&c 6g. |M.& N| New York, Agency. May 1, 1915 
Marietta d North Georgia—1st M., gold, $7,000 120 | 1881 | 1.000 6 ¢. |\J. & J.|Boston and New York.| July 1, 1911 
2d mort. ($6, rye i: chiedi-tuedasageneeaoatih 120 | 1881 | 1,000 6g. \|J. & J. do a 1, 1911 
Marquette H. EEE deneneonsenesecces et: tenia 100 4 ocoe. 5 ti(“(é« OCR 1833 
PE  ccccteceabssdcnaedeseeerens cannans 7 100 a YS ee re Ang 16, 1886 
a eat. ii i ches diuhseupeeneseovsbewens 50 | 1872 | 100 &c 8 J. & D.|Boston, N. Eng. Tr. Co.} Junel, 1892 
M. H. &O. mortgage hace sedeendia etintedasdneneania 90 | 1878 d 6 M. & 5B. do do Mar. 1, 1908 
ee ee G i $1 161.436 $1 680,454 $1 919 189 
FOSS GAPRIRAS . .ccaccecescce ° i, + + ’ > 
Peete. 1882-83. 1883-84. 1884-85. 1885-86. | Operating expenses......... 1,365,144 1,332,035 1,278,528 
Net earnings ........ 5,135,320 5,527,311 5,754,092 4,963,723 Net earnin gs. eh $199,292 $348,418 $640,661 
Income from invest’s 134,771 272,833 198,591 207,807 | Fixed charges.............. 537,300 hee ee 
Total income........ 5,270,091 5,800,144 5,952.683 5,171,530 Ee a $338,008 $188,882 penheces 
Msbursemenis— Wm. Dowd, Pres’t, N.Y. (V. 42, p. 125, 243, 365, 397, 604. V.43, p. 
—.- eiGeedeneenecnes aay a wt o7een 370,814 | 334, 458, 607, 774; V. 44, p. 59, 90, 342.) 

Sewecsccccceces ; , , 15,000 s & Texas—(See map)—Line of road 
Interest on debt... 4,053,224 4,207,223 4,026,543 4,085,706 ykoutsville New. 0 Oricans, ia», 450 miles; Leland to HusGngpon, 
Divia’s on L. & N., Miss., 22 miles; Washington Co. branch, 34 miles—total owned. 611 

& D. and M. — 110,053 113,090 116,242 117, ae miles —Clinton to ae Hudson , La, 22 miles; total operated, 
a —— Ss = engesins 11,000 49,299 44.815 1533 miles. This road was built in the interest of the Huntington system 
scelianeous ....... 6,182 8,377 7,542 10,297 | of roads. and forms ithe | connecting link in that system across the 
isco. presen mpany was 
Total disbursements. *4,575,868 14,716,145 34,637,806 4,643,727 | oreanised Sept. 5, 1884. The road was opened for thro h Dus a eanOet, 
Balance, surplus .... 722,699 1,116,337 1,356,890 692,495 | 13, 1884. The income bonds are a first mortg: ryote y dn 
land in the Yazoo Delta. The first mo age bon = Saeed at $3 


32,33x to be refunded. included in surplus. 
012 to be refunded, inc!uded 1n surp 


-~> > 


pe to be refunded, included in surplus. 
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| $164,692 to be refunded, included in surplus. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882-83. 1885-86 
a... a 385,426 67 ; 
equipment, &c. A2E 67 68,433.991 
Timber&quar.lands 715.773 — 598,746 
Stocks owned....... 412,565,852 1,298,347 
Bonds owned....... 1,940,62: 4,435,098 
Btks&bds. heldin tr’t 9,527,878 9,527,878 
Bills & ace’ts. receiv. 2,011,330 1,9 35,654 
Materials, fuel, &c 833,112 926,262 
Cash on hand........ 242,92 303,976 
Bo. & No. Ala. RR 1,454,904 2,071,723 
ash. & Dec. RR... 73,044 18,1 
Other roads.... ..... 921,690 635,978 
C. C. Baldwinace’tt, — ........ 850, 808 
Sinking fund..... ... 50,000 50,000 80,000 ........ 
lt RE ES Ra Ee 2,068,666 
Total assets..... 94,222,561 96,324,187 94,591,970 93.705,275 
Liabilities— x $ 
leila taicicaneiee 30,000,000 30,000,000 30,000,000 
Bonded debt’....... 57,530,712 61,958,314 61,355,254 
—— bonds... 350,00. 850,000 201,000 
tine >29,8¢ aia itemididii ee 
Bille oarehiie oe 3,599,26 189,279 41,229 
IMR 475,759 499,435 501,528 
llaneous....... 34,933 34,774 34,327 
June ‘pay-rolls, &c.. 1,236,152 1,060,168 1,571,937 
and loss....... 3, "067, ‘gala, aida 
__ Total Habilities.. 94,222,561 96,324, 187 94,591,970 93,705,275 


md. ”* The bonds deposited in the $10,000,000 trust have been deducted 


t Includes $5,000,000 L. & N. stock unissued. 
RSF, q en account, the company claiming that Mr. Baldwin is indebted 
is sum, 


—(V. 42, p. 60, 155, 187, 215, 304, 430, 631, 663, 694; V. 43, p. 23, 73, 
216, 256, 274, 431, 486, 547, 671; V. 44, p. 59, 185, 308. 


Louisville New Albany & Chicago.—Operates from New Albany» 
{nd. ( wpeute Louisville, Ky.), to Michigan City, Ind., 289 miles; How- 
land Junction to Hammond, Ind., 160 miles; Bedford, Ind., to Switz 
City, 43 miles; total owned, 491 miles ; leased—Hammond to Chicago, 
20 miles; Howland’s J unction to Indianapolis, 4 miles; New Albany to 
Louisville, 5 miles; total leased, 29 miles; total operated, 520 miles. A 
lease for $99 years with Chicago & Western Indiana at $127,000 per 
year gives entrance hicago. In Feb., 1886, purchased the Bedford 
& Bloomfield RR., 43 miles, to stone quarries. 

The Louisville New Albany & Chicago wae opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
fn Aug., 1881 coneeaeten with Chicago & Ind. Air Line, and stock 
increased to ving 15 per cent increase to stockholders of 
record Aug. 31. oy 1880 the company sold the $3,000,000 of first mort- 

bonds to the stockholders at 20 cents on the dollar. 

e consolidated bonas of 1886 were made for the authorized amourt 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3, 000,000 used to exchange for 2d mortgage bonds of 
1883 and general mortgag+ bonds of 1884 outstanding, and the balance 

wt eng —— for building new road and for improvements. (Seo 

p 

For one month ending Jan. 31 gross earnings were $139, re in 1887, 

= st $113,820 in 1886; net, $15,555, raped $8,627 in 1 
acal yearend? Dee. 3! Earnings, exnenses and eemenel nav afbeer 





as followa:} 


r mile on the main line and $20, per mile on the ate oo 
r. R. T. n, Pres., N. earnings from Jan. poem SS 
1887, were $218, 062, against $159,748 in 1 85-6; net, $84,3 
$36, 276. Gross earnings ! for year 1886, $1 803, 785; bores “#5 
Gross in 1885, $1,390,717; net, $360,711. (V. 42, p. 60, 339; V. 43, p. 
73, 162, 334. 368, 516, 547, 671; V. 44, p. 60. 185, 308 
Lykens Valley.—Owns from Millersburg, Pa., to ee, 
ian 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
ai road leased a nd opera ted by the Northern Central 
aly, 1880, and — by the Summit Branch RR. The lease is for 
999 years from 866, and the rentai is $62,500 per annum. 
38 


Mahoning et seuinendmodhamion to Youngstown, O. 
miles, and branches for ore and coal, 5 miles; total,43 m. OnJ 1, 
1884, the road was leased in perpetuity to the Lake ‘Shore & M. 8. 

L. 8. & M. So. guarantees the principal and interest of the lst mortgage 
bonds, and guarantees 5 per cent per annum on the pref. stock. 

Maine Central.—Mileage as follows: Main line, Portland to Ban- 

or, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 

kowhegan, 90°7 miles; Bath to Farmington. 71°'2 miles; Crowley’s 
Junction to Lewiston, 4°7 miles; total owned, 303° 2 miles. 
Burnham Junction to Belfast, 33. 1 miles; N ewport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114-1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles ; 
total leased, 221 niles. Total operated, 527°2 miles. 





This was a consolidation in 1862 of the pnisenceny & Kennebees 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port 
land & Kennebec, Somerset & Kennebec and oor & Farmington rail- 


roads were also consolidated with the Maine Central 

There are also ,000 5 per cent debenture bonds due 1894 and 
$20,000 Shore Line 6 per cents due 1923. The annual — was pub- 
lished in V. 43, p. 773, for the fiscal — a Sept. 30. 


RESU 
83. $4. 














Total gross earnings $2,835,494 $2,816, 373 $2,830,779 $3,001,076 
0 earn 
Expenses and canes. 1,839, 707 1,750,710 »730,902 1,820,740 
Net earnings..... ~ $995,787 $1,065,663 $1,108,877 $1,190,336 
INCOME ACCOUNT 
Receipts— 1882-83. 1883-84. 1884-85. 1885-96. 
Net earnings........ $095. 787 $1,065,663 $1,108,877 $1,180,836 
Other receipta....... ,1Z1 10, "421 7,828 7400 
Total income.... $1,024,908 $1,076,084 $1,116,705 $1,187,736 
Disbursemenits— 
Rentals paid ........ $182,958 $189,000 $189,000 $189,000 
Interest on bonds 644,146 661,395 701,767 707,130 
Dividends.... ....... 197,522 215,532 215,541 215,578 
sg disburse’s $1,024,626 $1,065,927 $1, ee $1, 111,708 


I a tie niins $282 $10,157 tg \- 1 
—(V. 42, p. 365, 519, 694, 783; V. 43, p. 162, 217, 334, ie. 618, 773.) 

Manchester & Lawrence,.—Owns from Manchester, N. H., to 
Methuen (State Line), 2234 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road m 
operation since 1849. "Formerly operated with the Concord RR, 
as one line, on a division of joint earnings. Methuen branch ts 
leased at a rental of $11,000 per annum. Ceuaeny Sve oe claim to a two- 
fifths interest in the Manchester & North Weare R his operated 
by Concord RR. Ten per cent dividends are paid. | The fiscal year ends 
March 31. Gross earnings in 1885-86, $177,602; net, $100,009. In 
1884-5, gross, $174.578 ; i $100,809 

Manhattan Elevated.—Road operated, 32°39 miles. This was 
corporation formed (Nov. 24, 1875) to lease and operate ee two cueveted 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of M 0, 1879 
10 per cent per annum on the stocks, but this lease was " amended fm 
October, 1881, by agreements among ‘the three companies, which were 
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MaRcH, 1887. ] RAILROAD STOCKS AND BONDS. 6Ir 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INT Bonds—Princi- 
Fcc ccplanmtion sf solman hendiagn Ea aco mame) “ie*| Date |Stae.. ©) amount bone war be aa Pawn dae 
or explanatior of colum > r en ere Payable, an > 
~ on first page of tables. Road.| Bonds! Value. |OUtstending Cent Payable| When. , Dividend. 
he H. & 0.—(Cont’'d)—Bonds for ext., &O... ---. | 1883 | $1,000 | $1,213,000 6 J. & D.|Boston, N. Eng. Tr. Co.‘ Junel, 1923 
. H. & O. 1st mortg. on Mar. & West...... ...... ---- | 1885 1,000 1,400,000 6 A. & O. do do April 1, 1925. 
Memphis dé Charleston—Stock. ........-.2+---0---+--- 328 | .... 5,312,725 .... ee SEs Be 
lst & 2d. mort. extension Ddonds, Ala. & Miss. Div.! 181 | 1854 cin 55,000 7 J. & J.| New York, a aed Jan.1, 1915 
2d mortgage, extended. ...........0-.20-200-c0+- ee coos | BE jae 05,000 7 ‘J. & J. do 0 1915 
Consol. mort., gees (oe8 lien on —o™, in Tenn.)..; 292 | 1877) 1, 1,400,000 72.13. & J. do do Jan. 1, 1915 
Consol. mortgage, AGES ARMOR AA NEI IO BOD 292 | 1877 | 1,000 64,000 7g. \3. & J. do do Jan. 1, 1915 
General mortg., go a Nei tee AR Se 292 | 1884 1,000/ 1,000,000 62. J. & J. do do Jan. 1, 1924 
Memphis & 7 Rie. —Ilst peetepence mortgage....| 133 | 1877 |1,000&e 250,000 8 ane 8=—=§6=——«éCU ee May, 
General m land grant, (s. f. $10,000).......... 133 | 1877 | 250 & 2,600,000 8 J. & J. simeei onthe July, 
Mexwan Central ( Mexico.) —1st mort., reg., gold ...|1,340 | 1881 | 1,000 | 37,339,885 4g.iJ. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cumulative, ee onset. aden 1,000 8,128,000 3 J 4 1 do uly 1, 1911 
Coupon notes for interest funded.... ..........--. ---- | 1884 |100, &c.) 3,825,570 10 J. & J. do July 1, 1889 
Debentures (secured pe ngee (V. 39. p. 733); .... | 1885 | 1,000 | 10,000,000 6g. J. & D. New York. Dec. 1, 1927 
Mezican National—\1st new, - ($9,000 p.m).| .... 88 1,000 | 24,330,00 6 g. | Various iis 1911 & 1912 
lst M., Old, GOI. ...... 22... 02 e-ce cence enceceecccee ---. /’81-82/ 1,000 | 24,330,000 6 g. |Various| Last paid, Oct., 1883. |1911 & 1912 
2d mort. debentures (income). critic aaeniie sh, ‘debaeaabi .--. | 1884 |1,000&c; 13,437,000 5 ee telat Jan. 1, 1974 
Michigan Oentral—Stock. ........... .-2.-- --22--00-- 14668 | .... 100 | 18,738,204 2 F. & A.| Grand Central Depot. | Feb. 15, 1887 
Consolidated montanes (vs ($2. 000,000 are 5s)....... 270 | 1872 | 1,000/ 10, Y 7&5 \M.&N.N. Y., Union Trust Co. 4 1, 1902 
M. C. Michigan Air la” tei 103 | 1870 | 1,000! 1,900,001 gs J. & J. do do 1.1 
Michigan Air Line lst bg assumed by M.C.... 10 | 1870 1.000 200.0¢ 8 M. & N. do do Nov. 1890.90 
M. C. bonds, mort. on Grand River Val ey RR. 84 | 1879 | 1,000 1,500,00¢ 6 M. & 8. do do t , 1909 
Kal. & So. Hav., 1st and 2d morts., guar......... 39 |'69-70; 1,000 710,000 8 M. & N. do do Nov. 1, ’89-90.- 
Grand River Valley, i. canhseeseensdeus rE coms 100 491,200 24 J. & J. do do Jan., 1887 
Detroit & Bay City lst = ll ale a 145 |1872-3) .... 424,000 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad..... :.| 145 | 1881 | 1,000 3,576,000 5 M. & 8. do do ar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort....... 236 | 1871 1.000 1 943,000 8 M. & 8. do do Sept. 1, 1891 
Jackson Lansing & Saginaw conan. mort. . .-| 298 | 1880; 1,000 1,100,000 6 M. & 8. do do Sept. 1, 189T 
pies an &@ Ohio—1st mortgage, gold............... 154 | 1883 | 1,000 2,630,000 6 g. |\M. & N. None ever paid. Nov. 1, 1923 
iddletown Unionville & Water Goo lst mortg. ext. 13 | 1866 je 150,000 5 g. iM. & N.IN. Y., N. ¥ — & W 1911 
do 24 mort. @UaPr.... .....-. cone | See sons 250,000 5 J. &D. do Oo 1896 
Milw. Lake Shore & West—Common stock............ Ore dese 100 - ,000,000 ode Ty ne ie RR ere. t 
CS EPA ARE RTT EI I §35 { .... 100 5,000, 000 34 6S. & J New York. Jan. 1, 1887 



































































































































supplemented by an agreement of Novy. 14, 1881, for the surrender of 
the stocks of the other companies, and the ‘issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies: by which ail liabili- 
ties were assumed, and new stock was issued by the Manhattan Com- 
ae, to the holders of stocks in the other companies, viz: For Manhat- 
85 per centin new stock; for New York, 120 per cent; for Metro- 
politan. 110 per cent. 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. The 
Court of Appeals’ decision was against the Company in the Lahr and 
Wagner sui's re erred to in V. 44, p. 173. 

In 1886 the debentures of the New York Elevated were issued fer 
advances made by the Manhattan Co. for new equipment, new construc- 
tion, tax arrearages, &c. 

The stockholiers of the Manhattan Elevated RR. had the privilege 
July, 1886, of taking $600,000 stock and $600,000 bonds of the Subur- 
ban Railroad Co. en certain terms. See V. 43, p. 49. 

For the quarter ending Dee. 31 gross earnings were $2,028,553 in 
a against $1,818,199 in 1885; net, $902,268, against $395, 390; 
= lus over interest, rentals and taxes. g 110,623, against $435,946. 

reports for year ending Sept. 30 have shown the following income: 























1883-4. 1884-5. 1885-6. 
Gross earnings.................. $6,726,359 $7,000,567 $7,426,216 
Operating expenses........ ..... ss oe 3,967,983 4,234,601 
Net earnings.............. $2,841,416 $3,032,584 $3,191,615 
Interest on — and rentals... 1 381 713 1,459,043 1,531,984 
CN taku aks: patipadsidin tl $1, 459,697 $1,573,541 $1,659,631 
Deduct dividends. cued dubedoneee 1,1 70, 000 1,560,000 1,560,000 
EE Seana mere eee ‘$259,697 $13,541 #9/,631 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
eompletion =~ the roads 


assengers. Earnings. Passengers. Earnings. 
1878-79.. 46,045,181 $3,526, 425 | 1882-83.. 92,124,943 $6.386,506 
1879-80.. 60,831,757 4,612,976 | 1883-84.. 96,702,620 6,726,359 
1880-81.. 75,535,778 5,311,076 1884-85 103,354,729 7,000,566 
1881-82.. 86,361,029 5,973,633 | 1885-86 115, 109,591 7,426,216 


—(V. 42, p. 243. 272, 601, 783; V.43, p. 49, 459; V. 44, p. 173, 244.) 

Marietta Columbus & Northerw#,—Road from Marietta, O., to 
Joy, 38 m.; Branch to Stuart, 4 m., to be built. Formerly the Marietta 
Mineral ro: ad, and name changed (no foreclosure). W. P. Cutler, Mari- 
etta, O., President. 


Marietta & North Georgia —This narrow-zauge road, completed in 
the fall of 1886, extends from Marietta, Ga., to Murphy, N. C., 120 
miles. The first mort. bonds are at $7,000 per mle and the second 
at ngs stock is $1,560,000. R. M. Palsifer, President, Boston. 

—(V. 43, p. £47, 678, 607 ) 

Marquette Houghton & Ontonagon.—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 65 miles; total operated, 160 
miles. Has a land grantof about 80, 000 acres. This was a consolidation 
Aug. 22, 1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon 

way, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Anse to Houghton. In March, 1885, 
a by Marquette & West. road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 ofcommon stock The business 
consists largely of the transportation of iron ore. In Oct., 1886, a con- 
rolling interest was purchased by a syndicate in the interest of the 
Duluth South Shire & Atantic RR. See V. 43, p. 547. The report 
for 1885-6 was published in V. 42 630, and =e income account 
howed a surplus of $14,523 over interest payments and 3 per cent 
ividends on pref. stock. Gross any in 1885 $834, 143; net, $369, . 
88. (V.42, p. 519, 629; V. 43, p. 547.) 
Memphis & Charleston.—(See Map of East Tennessee Vir- 
nia & Georgia). aa from Memphis to Stevenson, Ala. -, 272 miles; 
ranches—to* Somerville 14 miles, to Florence 6 miles; leased, Steven 
80n to ee S 40 ns total operated, 330 —~ <4 This road was 
leased June 2, 1 East Tennessee Virginia & Georgia Rail- 
road for twenty years fa July 1, 1877. Of the consolidated mort- 

, $1,400,000 are secured by the old Tennessee State iien for $1,736,- 

assigned to a trustee, and thus stand higher in value. 

In Sept., 1883, a large block of the oy t was obtained by parties inter- 
ested in the East Tennessee make a ma Georgia RR., and in Sept., 
1885, this and enough more ¢ make a majority was put in the Central 
Trust Co. for the E. T. V. & G 

For seven mouths from yy ‘1, gross earnings were $1,005,878 in 
1886-7, against $-43,692 in 1885- 6; net, $337,023, against $281, 910. 

For the year ending June 30, 1885, gross earnings were $1,384,906; 
net, $268,263. and in 1885-86 $1,323,529 tg and $386,315 net. 

P. 60, 125, 1545, 304, 339, 430, 35 664; V. 43, p. 190, 
368, "898, 16, 578.671; V. 44, p. 22, 149, 300.) 

Memphis & Little Rock,—Owns from Little Rock, Ark., to Mem 
phis, Tenn.,135 miles. Default was made Nov., 1872, and the ‘pro rty 
sold in foreclosure. The new a my also defaulted, and the road was 
sold and reorganized April 28, 1877. The stock is $1, The 
company had a land grant from Congress of 1,000, aa April, 





ee bey OO 





acres, 








a ae control of this company was purchased by parties in the interest 
of the St. Louis & Iron Mountain. Afterward default was made on 
dy aie and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver bo 
appointed, but in August, 1884, receiver discharged and the props 

placed in hands of trustees of the general mortgage. Trustees pe athe 
January and July, 1885, coupons on general mortgage, and Jan., 

About $250,000, in possession of the Court, was held pending the hit. 
gation between the mort. trustees and the Com any (Gould interest) 
and in Jan., 1837, the U. 8. Supreme Court decided in favor of the trus- 


tees and held they had a right to be subrogated to the lien of the State. 
In 1884 gross earns were $721,890; net, $146,670. (V. 44, p. 149, 185.) 


Mexican Central (iexico).—In Nov., 1886, the mileage was— 
Muin line from Mexico City north, to El Paso del Norte 1,225 miles, 
103 miles on Tampico Division, 11 ‘miles of Guanajuato Branch, and 16 
miles on the Pacific Division, had also been built, and a short branch 7 
miles to stone quarry, making a total of 1,561 mi miles 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the gg o> holds the charter from 
the Mexican Government, ee aah 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte. 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines 
payable in “‘ certificates of construction to be redeemed with 8 per cent 
of all duties produced at the maritime and frontier custom-houses of 








the Republic In June, 1885, the Mexican eee stopped pay- 
ing all ae but ey J uly, 1886, on a basis of % of 1 per cent, to 
be increased to 1 p. ct. Jan. 1, 1887, and after that 1 ~f cent every six 


p. 
months, till in 1890 the tui. 3 per cent is reached. The incomes are 
convertible BY -~ stock at par. The stock is ($32,000 p. mile author- 
ized) $33,170,900. 

In June, 1884, it was decided to pass the interest due J 9g a. = to 
ask bondnolders to fund three coupons July 1, 1884, to July 1 . in- 
clusive, amounting to $3,810,375, for which 10 per Panel Bde 4 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of lst mort. bonds 
issued stood Dec. 31, 1886, at $42,850,000, of which $5,810,000 
were in hands of company or trustees, including $2, 500,000 deposited as 
collaterai for the debenture bon 

In Dec., 1885, it was proposed to reduce the interest on Ist mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and 
nearly a'l the bondholders assented to this arrangement and exchanged 
their 7 per cent coupons fora sheet of 4 percents. In July, '36, and 
Jan.,’87, all coupons falling due were paid ‘s in cash and 44 in assented 
lst mortg. bds. in treasury of Co. From April 1, 1887, cash payments 
were resumed on the bonds as coupons fell due. 

Gross earnings Jan. 1 to Jan. 31, 1887, were $121,820, against $316,- 
875 in 1886; net, $213,890, against $109,345 in Mexican currency).) 

In 1886 gross yg were $3,857,703; net, $1,404,625. 

The annual report for 1885 was in V. 42, p. 461. The income account, 
exclusive of ee showed gross earnings, $3,559,561; net in U. 8. 
money, $1,308,395. 

The net aa collections for the year 1885, in United States cur- 
rency, were $590,352; total subsidy collected to Dec. 31, 1885, in U. 8. 


currency: “ 149,393. 
F200 0, 93, 125, 155, 215, 272, 431, 461, 463, 753; V. 43, 
83, ide, 68, 547, 671, 746. 766, 174; V. 44, p. 22, 149, 211, "246, 275, 
8 3.) 

Mexican National Railway (Mex.)—In Oct.,1886, road was from 
Corpus Christi to Laredo (Texas Mexican KR.), 161 miles; Laredo to 
Saltillo, 236 miles; Matamoros Div., 75 miles; branches, 27 tiles ; total 
Northern Division, 479 miles; City of Mexico to Paszeuaro, 273 miles; 
Acambaro to San Miguel, 76 miles : El! Salto line, 42 miles; Manzanillo 
to Armeria, 29 miles; branches, 34 miles; total Southern Div., 454 mil 
total road finished, 933 miles, leaving a gap of 370 miles to be ‘comple 
to connect the Northern and Southern divisions. The company received 
a subsidy of $11 > mile of road, secured by 6 = cent of the 
Government came rom customs. In July, 1885, su <-- poymenss 
were suspended, but resumed on a graded scale in 86. See 3, p. 103. 

Coupons on and after April 1, 1884, were p In Oct., 1886. 
lish and American parties came to an ment,and a moditied plan 
of reorganization was made, by which foreclosure should take place and 
a new murtanae at $9,000 per mile ($12,5C0,000) be placcd on the whole 
road, most of this to be used to complete t the gap cf 370 miles. The 
old bonds will be a second lien. The junior securities and stock which 
the Mexican National Railroad Company pr _ oses to issue st puanees 
are: $12,165,000 6 per cent 2d mortgage, series A, bonds; $12,16 
6 per cent 2d ‘mortg e, series B, bonds; $7,040 ,000 6 per cent 3d omg 
gaze income bonds; $33,350, 000 stock. (See v. 43, p. 598, and V. 44, 
CHRONICLE Of March i9, 1887, p. V. of advts.) 

For 1885 gross earnings were fl. 321,627: net, $208,890. For 1886, 
gross, AF 511,855; net, $262,5 J. Palmer President, N.Y. 
ih seo , 631; V. 43, p. 88, 102, 245, 274, 309, 459, 598; V. 44, p. 

Michigan Central.—Lixe or RoAp.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.). 226 
miles ; total main line, 496 miles. Branches owned and le —Mich 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
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62 INVESTORS’ SUPPLEMENT. (Vo. XLIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTI NDS. Bonds—Prina- 
= a: Miles | Date | Size, or Amount ee em ccm pal,.When Due, 
For explanation of column headings, &c., see notes; of 0 Par | outstandin Rate ‘i When |Where rapes, and by Stocks- 
on first page of tables. Road.| Bonds; Value. S| Cent. Payable hom. Dividend. 
Milw. Lake Shore @ West.—(Oontinued)— 
inna neheneeeeneeténedés 346 | 1881 | $1,000 6 g. |M. & N.|N.Y., N. Bk. of Com’rce May 1, 1921 
sees bonds (not cumulative) ................... eons BE 1,000 6 M. & N. do do May 1, 1911 
ED i106 oo cecnndpensoresmmemeschesend= ---- | 1882 1, 8 J. & J.|N. Y., 8.8. Sands & Co. 1892 
Michigan Div., lst mortg , gold aren -- 85 | 1884) 1,000 6g. J. & J.| N. Y. Bk, ofCommerce July 1, 1924 
Asbland Division, 1st mortga gare. £0 icine: hehunet’ 40} 1885 1,900 6 g. |M. & 8.| N. Y. Bk. of Commerce Mar. 1, 1925 
8t. Paul Eastern Grand Trunk, 1s gold, int. guar. 56 | 1883; 1,000 6g. \J. & J.| N. Y..S.8.Sands &Co. Jan., 1, 1913 
Funding notes. ...........-ceccece coccecccccccccees .--- | 1885 | 1,000 7 J. & D. do do 188€-7-8 
i < nteemianibes £6 ~oeseieiannednenese --o- | 1885 | 1,000 6 J. & J. oO do 1890-95 
Convert. debentures for $2,000,000 gold......... ---- | 1887] 1,000 5g. IF. & A. do do Feb. 1, 1907 
O1 topagon, lst M.. gold ($15,600 a mile), .....-... vane ee oan 6 A. & O. 1896 
Milwaukee & Lake Winnebago—1st mortgage, gold. 65 | 1882) 1,000 6g. \J. & J.| N.Y., Farm. L. &Tr.Co. July 1, 1912 
Income bonds, gold (cumulative) .................. ---- | 1882; 1,000). TS i a - uly 1, 1912 
TTL. <0 enn eentonsotenbeedattne ---- | 1884 oem PX FT April 1, 
Milwaukee & Northern—\1st mortgage............... 126 | 1880 | 1,000 6 J. & D.|N.Y.,Merch.Exch.N.Bk June 1, 1910 
Bonds for $8,000,000 ($2,155, are reserved)..| 117 | 1884) 1,000 6 J. & D. New York City. June 1, 1913 
Mine Hiil é@ Schuylkill Haren—Stock..............-- 137 os 50 31g J. & J.|Phila.M.H. &8.H.R.Co. Jan. 15, 1887 
ie, oe oe case ecinseogne SE, pen 100 24g | Q.—J. | N. Y., H. 8. Ives & Co, Jan. 5, 1887 
lst mort (for $200,600) coup. ...............-.-... 12%8/ 1873 | 100 &e. 8 J. & D. do do , 1888 
lst mort., gold, on branch and extension........ 41g} 1885 | 1,000 5 A. & O. do do Oct. 1, 1915 
Ho: ighton extension, SD dinicttinchiiidii nibncmdiainnawawed ..-. | 1886 eaee 5 J. & J. H. 8. Ives & Co. Jan. 1, 1916 
Minneapolis é Pacific—ist mortg., $15,000 p. mile; 218 | 1886 1,000 5 J. &PJ.| New York Agency. Jan. 1, 1936 
Minneapolis ¢ St. L.—1st M., Min.to Merriam Junec.|; 27 | 1877, 1,000 7g. \J. & J.|N.Y., Bank of Comm’ce, Jan. 1, 1907 
lst mortgage, Merriam J unction . State Line . 93 | 1877 | 500 &e. 72. \J. & D. do do June 1, 1927 
ist mortg., Minneapolis to White B rake, pear 15 | 1877 1,000 72. M.& N.\N. Y., Cent. Nat. Bank. Jan. 1, 1 
lst mortgage, goid, coup. (Al. Lea to Fort dge) 102 | 1879 | 1,000 7g. \J. & D.'|N.Y.. Bank of Comm’ce. June 1, 1909 
Improv. p=" m., lst series, coup........... 360 | 1882 1,000 6 J. & J. do do July = 1922 
Mortgage on Sou western extension ............ 53 | 1880) 1,000 7 J. & D. do do —_, 1, 1910 
2d. bds., inc.,5& 10 yrs. (White Bear to Ft. Dodge); 172 | 1880); 1,000 7 J. & J. do do 1890 
1st mortgage, gold, Pacific nee ipacortniticnes 92/1881); 1,000 6g. A. & O. do do = 1, 1921 
Wis. Minn. & Pacitic.—1st mortg................. 205 | 1884 | 1,000 | 6 A. & O. do do ot. 1, 1934 
| J 











ae. .& 8a, Sgt Ki. & Bo. Hav. 40: Det. & Bay City, 152: Sag. Bay 

; Tol. Can. So. & Det., 56; Can. 8 r. Co., 4; Mich. Mid. 
aCan at is: "hunt So. branches, 99; Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31; total branches, 1, miles; total operated, 1,501 miles. 
There are 121 miles of second track and 536 miles of side tracks. 

ORGANIZATION, Lz ASES, &l.—The Michigan Central was chartered in 
1846 and purch of the State of c n 144 miles of com- 

leted r oad and completed the swhole line, Detroit to Kensin ye, 

852. The Detroit & rel City road was foreclosed Feb. 12, 1881 
purchased fer the Michigan Central, which leased it and put a serine age 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 

ractically owned. The land grant came from the Jackson Lansing & 

haw company as stated below. In Nov., 1882, a close contract was 
made with Canada Southern for working its road ‘by the Michigan Cen- 
tral and the division or net — over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central; but the latter company is 
entitied to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 18 72-73 paid 5 per cent and 4 = scrip, but afterward paid 
no dividend till 1878, and since then irr r amounts. Since 1870 
dividends have been: - : 10 eer cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2 : in 1879, 349; in 1880, 8; in 1881, 61g; in 
= none ; in 1883, 5; -in 1884, 8; in 1825 and 1886, nil 





in 1882, 77@105; in 1883, 77@1001¢; in 1884, 51%@941o; in 1885, 
4612079 % ; in 1886, to te in 1887 to —— 19, 862934. 


The Jackson Lansin & Saginaw ¢ ebt is assumed $3, Michigan Central, 
which also “ve $70, per “~e on 1. stock of 000,000; the pro- 
ceeds of J. L. & 8. lands go bonds, and in 355 sales amounted 


to 5,936 a for $97, 860 ( “(inela $308.86 timber), leaving 311,191 acres 
unsold, and land notes on 
OPERATIONS, FINANCES, tes yer Soy Miohigan Central paid 10 per cent 
dividends regularly till — but becoming liable afterward for heavy 
= tions on leased lines, the company suspended dividends. The 
on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights. It 
is operated under a close contract with Canada Southern and the earn- 
— of both roads are included in the statistics below 
or the year 1886 the official statement (Dec. _ partly ecttmated) was: 
1885. 








TE $12,250,000 $10,707,000 
Operating expenses and taxes............... 8,350,000 8,015,000 
SS SEELLIA LE ALN GLE: $3 900,000 “$2,692,000 
Interest and rev tals........ <acneewenminone 2 a7 oS 2,666,000 
I $1, ~ $26,0 0 
Proportion to Canada South. Oo. ...... (2°73 p. c. 10, 000 (0°57p.c.) 8,600 
Do to Michigan Central Co.......... $17,400 


$912,000 
sigs A 74,000 





Leavy $837,000 
Dividend | eer 374,764 





6‘ < 


Balance. $162,236 
Report for 1886 in V. 42, A 4 573, had the following for both roads: 
1833. 1884. 1885. 





Earnings— BS a $ $ 
eoscenget ssaunadiooes 3,146,309 4,007,548 3,464,560 3,162,342 
Freight......... «s--- 5,426,455 9,472,366 7,620,887 6, : 
Mail, a Sony &G... 340,317 §29,853 573,630 638,845 





Total gross earn’gs 8,913,081 14,009,767 11,699,077 10,707,394 
Tot. oper. expens. 6,671,726 9,741,638 8,959,132 8,014,603 


Net earnings.... 2,241,355 4,268, a 2,699,945 2,692,791 





1882. 1883. 1884. 1885. 
Receipts — 
Net = ltailiaas 2,241,355 4,268,129 2,699,945 2,692.791 
Int. and dividends . 127.951 67,701 79,858 72,2 








Total income...... 


2,369,306 4,335,830 2,779,803 2,76%,607 
Disbursementse— $ $ 











Rentals paid ........ 184,310 184,310 184,310 184,310 
Interest on debt . 1,617,0£1 2,249,106 2,454,292 2,482,443 
Can. So. (13 of net).. __seccsees __ 611,571 20,448 8,679 

Jotal............ 1,801,371 3,044,987 2,659,050 2,675,432 
Surplus for div’ds... 67,935 1,290,843 120,753 89,575 
Dividends ........... 374,764 1,124,292 icaiia ie Teas 
Rate of dividends . (3) hil Saad AS aT CI 
"ET sur.193,171 sur.166, 551 sur. 1: 20, 753 89,575 


—(V. 42, p. 4, 22, 673, 753: Vv. 43, p. 6,23; V. 44, p. 6, 22.) 

Michigan & Ohio.—Road completed Nov., 1883, from Alle am. 
Mich.,to Dundee, Mich., 156 miles, using the tracks of the Toledo 
Arbor & Grand Trunk. 22 miles, to Toledo, O., and Wheeling & Lake 
Krie tracks to Manhattan Junction, 2 miles. In Nov., 1884, thein 
terest on the bonds was passed and a receiver appointed. Foreclosure 

















sale was made awe 4, 1886, and the oe nenieedti by pene Oloott, 
Thomas and othersof N. Y.; new company organized is to extend 
the road about 121 miles; stock is to be $40,000 per mile of road actuall 
owned, and 5 percent. bonds areto be issued at $8,000 ei —. 0 
be consolidated with the Cinn. Jack. & Mackinaw. Gross rnings in 
1885, $192,034; net, $22,389; payments, $17,953. (V. 43, p. p. 190, 217, 

Middletown Unionville & Water Gap.— —Owns from Mia- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by pt ge of stock. In 1886 extended first 
mortgage bonds for 25 ‘ years w7 cent. Gross earnings in 1883-84, 
$40,289; net, $15,340 ete 1884 85, $38,489; net, = 1 ee ; deficit 
under interest, &e., $14, 303. Stock, $149,850. (V. 43. p.1 


Milwaukee Lake Shore & Western.—From ~ oan ll Wis., 
to Ashland, Wis., 391 miles, of which 4 miles are leased ; branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Rhinelander, 16 miles: Clintonville to Oconto, 56 miles: branch to 
mines, &c..36 miles; total operated, 562 miles. This company was organ- 
ized in 1876 as successor to the former company foreclosed in 1875. 
Preferred stock has a preference to the extent of 7 per cent from net 
earnings. The debentures are convertib!e into stock at par at any time 
within —_ days after the date fixed for payment of dividends on com- 
mon stoc 

The annual report for 1886 was in V. 44, March 26. Gross receipts in 
1885, $1,374,807; net, $430,417; interest and rentals. $366,8 In 
1886. gross receipts were $2, 353, 982; net, $1, 031,380 ; interest and 
rentals, $507,210. AR 42, p. 241 V. 43, p. 162, 274, 334; V. 44, p. 60, 
90, 185, 275, 308, 343 

“Wilwaukee & a Winnebago.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3719 per cent of gross earnings as rental; but after 
$175,000 per a is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be re 
required for improvements, and they are convertible on ony -. — f 
into preferred stock; the lessee pays interest on them til 
—. 6 rw cumulative, $780,000; commun stock, $550. 000; par 
of shares, 

Milwaukee & Northern—(See Map.)—Owns from Schwartzburg, 
Wis., to [ron Mountains, 199 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 21 m; Ellis June. to Menominee, 22 m; total operated, 
242 miles. 9 Chic. M. & 8t. P. track, 9 miles, into Milwaukee. The 
stock is $2,155,000. Bonds are authorized at $17,000 per mile. Road 
is under construction north to Champion. Gross earnings in 1886, 
$646,226; net, $232,085; fixed charges, $200,961; surplus, $31,124. 
-—(V. 43, p. 368; V. 44, p. 244, 276.) 

Mine Hill & Schuylkill Haven.—Owns from Schuylkill Hav tte 
Pa., to Locust Gap, Pa., with branches, i374¢ miles. Road was 
May 12, 1864, to he Philadelphia & Reading Railroad Co. for 999 years 
at a rental of $326, 552 = year. There is no debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returne 

Mineral BRange.—Houghton, Mich., to Calumet, “Mich , 151g 
miles; branch, Franklin Station to Fravkliv, 2 miles; total 171g miles. 
Opened Sept., 1873. Stock is $128,000, on which dividends of 10 per 
cent per annum have been regularly paid since the opening of 
the road. In 1884 gross — were $124,892; net, $47,483; 38 lus 
over interest, dividends, &c., $19,115. In 1885, Zr0Bs earn ugs, $8 429; 
net, $33,538; “.- over ail payments, or 206. Total surplus Sept. l, 
1885. $94, 949 41, p. 721; V.43,p.1 

eamanmatts & Pacific.—From > northwest to Lidger, 
wood, Dakota, 218 miles. Ownedin part by ¢ 3 in Minneapolis. 
and Income certificates for $4,360,000 are held by the _pectectore aes and 
friends of the my ann Bonds sold in New York in 1887 ~F Jno. 

Davis & Co.; they are limited to $12,500 per mile for ead and $2, 500 
a mile for equipment. Hon. W. D. Washburn, President, Minneapolis, 

finn. (V. 44, p. 204, 211, 213.) 

Minneapolis & St. Louis.—Owns main line, Minneapolis 
Angus, 259 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; Lake Park Branch, 149 miles; total operated, 354 
miles. Leases trackage from Minneapolis to 8t. Pauli over St. Paul 
No. Pacific RR.; also owns from Minnea wy to White Bear, 12 miles, 
which is leased to the St. — & Duluth 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 to 
1,400, for $500 each ($150, 000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. ferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$9,000,000 authorized and $6,000,000 issued; par of both $100 
share. The projected Southwestern extension runs from Fort 
fa., towards Kansas City, Mo., 325 miles, with a branch to Counce 
Bluffs, 140 miles. R. R. Cable, President, Chicago. 

The Wis. Minn. & Pacific, Red W Minn., to Eagle Lake, 84 miles 
and Morton to Watertown J anetion, 121 miles, is leased and poeta 
by this company, but the M. & St. has no ovligation for the bonds. 
Common stock, 2, 055,000; pretf., $3, 080,000. Charles F. Hatch, P 
dent, Minneapo! is. 

From Jan 1 to Jan 31 in 1887 gross earnings were F 845, against 
$73,69 >in 1886; net, $23,915, against detieit of $16,10 

In 1885 gross earnings were $1,714,753; net, $592, 621; charges, 











$648,781,and net deficit after paying all charges was $11,708. In 
ae a gross earnings, $1,549,620; net, $503,535. (V. 42, p. 156; V. 
- Bei Nt. 
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Bonds—Princi- 
a 3 DESCRIPTION. os Date | Size, ox ae INTEREST OR DIVIDENDS. pal. When due. 
For explanation of column headings, &c., see notes, of of Par Outstanding Rate per, When |Where Payable, and by| Stocks—Last 
on first page of tables. ad.|Bonds; Value. S| Cent. Payable) hom. Dividend. 
Minneapolis Sault Ste. Marie & Atlantic—1st M., g. . fen cine (2) SB i case | ‘cestecoee | “E5* wauiionin 
Minnesota & Northwestern—1st M., g., $16,000 perm); 460 | 1884 | $1,000 | $7,682,000 5g. J. & J.| London & New York. | July 1, 1934 
Mississippi & Tennessee—i1st mortgage, series *A”.| 100 | 1877 | 1,000 977,000 8 A. & O.| N. Y., Harriman & Co. |April 1, 1902 
lst mortgage, series “‘ B,” (a second lien)....... -- | 100 | 1877; 1,000 1,003,000 8 J. & J.! do do July 1, 1902 
urv Kansas & Texas—Stock..........-..---+---- 11,441) .... 100 | 46,405,000 mee | ee0e bc . oeepesseen. | aeenekenn 
1st m., gold, sink. fund, on road and land(U.P.8.Br); 182 | 1868 | 1,000 2,067,000 6g. J. & J.\N.Y., Mercantile Tr.Co.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho)..........-.-- / 100} 1870) 1,000 347,000 72.\3. & D.! do do June, 1903 
Consolidated mortgage, gold, on road and land...; 786 |1871-3) 1,000 | 14,833,000 7g. \F. & A.) do do 1904-1906 
2d m., income, exchangeable for genl. m. 5 perct.. 786 | 1876 | 500 &c. 756,500 6 A. & O.!| do do April 1, 1911 
Booneville Bridge bonds, gold, guar.............-- .--- | 1873 | 1,000 844,000 72g. M.& N.| do do May 1, 1906 
General consol. M., gold ($7,829,000 are 58) ....... 1,506 | 1880 ,000 | 23,983,000 |5 &6 g. J. & D.) do ao Dec. 1, 1920 
mass Tame & Bed Bivek. .......--cccccccccccccccccce ef enh 347,000 6 J. & D. do do 1900 
Hannibal & Central Missouri, lst and 2d mort ... 70 | 1870); 1,000 725,000 7g. M. & N.! do do May 1, 1890 
Internat. & Gt. North’n, lst mort., goid........... 776 | 1879 | 1,000 7,954,000 6g. M.& N. do do Nov. l, 1 
do et NED. . coccusepeccenoccescocs 776 | 1881 | 500 &c.| 7,054,000 6 M. & S. do do 
do Colorado Bridge bonds.... .... seal: enue 1. ae otine 225,000 7 iM. & N. do do 1920 
Missouri Pacific —Stock........ ....--22--2-c00--0e-- BAS § ccce 100 | 40, ,000 1% Q.—J. |N. Y., Mercantile Tr. Co.' April 1, 1887 
lst mortgage, gold (Pacific RR. of Mo.)...........| 283 | 1868 | 1,000 ‘ ’ 6g. |F. & A. do do Aug., 1888 
2a mortgage (s. f. $50,000 per annum)........ eee} 283 | 1871 1.000 | 2,573,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds..............-.....---- .--- | 1872 | 500 &e. 800, 8 M. & N. do do May 1, 1892 
3d mortgage...... niditintididiicn ti enenagsesseeie 299 | 1876 1,000 ,828, 7 M. & N.! do do Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.)..; 990 | 1880 | 1,000 | 14,714,000 6g. M. & N.| do do Nov., 1920 
Collateral trust bonds ($5,000,000)................ ...- | 1887 amines (7) 5 aii. “a do i Cerro 
Carondelet Branch, lst mortgage............-.... 1549] 1873 | 1,000 245,000 6g./A.&0) do do Oct. 1, 1893 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1870) 1,000 190,000 7 A. & O| do do Oct. 1, 1889 
St. Louis & Lexington, lst mort.... ..... al ondaitie .... | 1880 | 500 & 650,000 5 F. & A.| do do Aug., 1920 
Leroy & Caney Valley RR. 1st mort., gold, guar. . 80 | 1886; 1,000 800,000 5g. iJ. & J.) do do 1926 
Verdigris Vall. Independence & W., Ist M., guar.; .... tides ape (2) en ee do a 6=tié‘igR:U(CN#S#A. @i ami 
St. L. fron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 | 4,000,000 7 |FL& a do do Aug. 1, 1892 
do 2d M.. gold, coup., may be reg.......... 310 | 1872 |, 1,000 6,000,000 7 2. M. & N.| New York or London. | Mayil, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870; 1,000 2,500,000 7 g. J. & D.|N.Y., Mercantile Tr. Co.; June 1, 1895 
do Cairo Ark.& T., 1st, gold, cp.orreg.....' 71 {1872 | 1,000 1,450,000 7 g. iJ. & D.) do ny) June 1, 1897 
do Cairo & Fulton, ist, g.,on road &land..| 304 :1870) 1,000 7,428.000 72.'J. & J. do do Jan. 1, 1891 





Minneapolis Sault Ste. Marie & Atlantic,—Road fin'shed 
from Turtle Lake, Wis., to Rhinelander, Wis., 141 miles. Total length, as 

rojected from Minneapolis to Sault Ste. Marie, is 465 miles. A loan of 

9,000,000 in 5) er cent bonds is reported to have been placed, and active 
construction expected in 1887. . D. Washburne, Pre:., Minneapolis. 


Minnesota & Northwestern.—(Sce Vap)—Line of road from St. 
Paul, Minn, to Dubuque fowa, 253 miles; Chicago, DL, to I. C. 
June., Ill., 97 miles; Lyle Branch, Hayficld to Manley June., 47 
miles ; Waverly Branch, Sumner, Ia., Hampton, Ia., 63 miles; total 
460 miles (the mileaze operaved in April, 1887, is 280 m.; Chicago 
Division to be open in June); under construction [. C. June, to Portage 
Curve, Dl., 52 miles. At Oelwein connects with the Ch. 8t. Paul & Kk. 
City RR. Theroadfrom Lyle to Manley Junction, 20 miles, is leased to 
the Central Iowa. The common stock issued is $6,128,300, pref. stock, 
7 per cent non--umulative, $4,392,200. The first mortgage bonds are 
authorized at $16,000 per mile for single track road; $4,000 per m. for 

rminals in large cities and for bridges over Miss. and Mo. rivers ; and 
388,000 per mile for double track. Gross earnings from Jan. 1 to Jan. 
31 were in 1887, $74,652, against $14,239 in 1886; net, $26,799, agst 
def. of $4,646. For the year 1886 gross earnings were $540,091; net, 
$203,374. See annual report for 1885 in V. 43, p.72. A. B. Stickney, 
Pres., St. Paul, Minn.—(V. 43, p. 72, 162, 480, 516, 607; V. 44, p. 204.) 

Milectosippt & Tennessece,—Owns from Grenada, Miss., to Mem- 
phis, Tenn., miles. Capital stock, $825,455. Debt was consol/dated 
as above in 1877. A majority of stock was sold in May, 1886, to E. H. 
Harriman and others identified with the Ill. Cent. RR., and on July 1, 
1886, default was made in the payment of interest on the Series P 
bonds, though an offer to cash the coupons wasmade. The present man- 
agers state that the net earnings of previous years to those given 
below have been overstated through the omission of taxes and general 
expenses from operating expenses. See annual report for 1885-6 in 
SHRONICLE, V. 43, p.773. The earnings and income account were as 























follows : 

1885. 1885. 
IEEE A cede -. $489,549 $425,718 
Operating expenses.......... scuccgines diamine 363,704 328,360 
Net earnings .......... sitehcenlbcnatiidadacwaewen $125,845 $97,358 
Dn i <cociensdntidention seedcnennnedees 158,400 158,400 

SPEED. 0. odie cocembipibnensasous $32,555 $61,042 


—(V. 42, p. 21, 604; V. 43, p. 23, 634, 773, 775; V. 44, p. 211, 212.) 


Missouri Kansas & Texas,.—(See Map Mo. Pac.)—LINE OF ROAD 
—Hannibal, Mo., to Denison, Tex.,622 miles; branches, Dallas & Green- 
ville ex’ ension, 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitcsboro to Gainesville, 
Tex., 16 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 

as, Tex., 37 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden, 
‘Tex., 66 miles; coal branches, 8 miles; Jefferson, Tex., to McKinney, 
Tex., 155 miles. Total, 1,483 miles. International & Great Northern, 
from Longview, Texas, to Galveston, Texas, 282 miles, of « hich 50 miles 
leased from G. H. & H., and Palestine, Texas. to Laredo, Texas, 415 
miles; branches—Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 44 miles; leased--Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; total operated 825 miles. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
eonsolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 

nt which has been practically closed out; also a grant in the Indian 

7 of 3,622,400 acres subject to the extinguishment of the 

Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Mo. Pac. for 
99 years was ratified on terms following: That the lessee operate the 
road and pay the obligatory mortgage interest, paying over the balance 
tothe Mo Kan. & Texas Co. Ifthereis a deficit in income the lessee 
may advance money to pay interest, or else the Mo. Kan. & Texas can 
resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T. The 
Int. & G. N. roads were sold in foreclosure. July 31 and Oct. 14, 1879. 


STOCK AND Bonpbs.—The stock has ranged as follows since 1877, 
viz.: In 1878, 2@718; in 1879, 533@35%; in 1880, 2818@49; in 1881, 
$47,054; in 1882, 2633@4219; in 1883, 191903479: in 1884, 91923; 
in 1885, 14°.@37 4; in 1886, 214@ 3834; in 1887, to March 19, 26%@33%. 

The consol. ort. 7s, due 1904-6, had a sinking fund of 1 percenta 
year, beginning in 1874, but the sinking fund not having been carried 
out, it was reported in Oct., 1886, that bonds for all back years, incluaing 
interest, would b+ calledin for redemption. 

The general consolidated mortgage is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take up first 








consol. and prior bonds; $447,000 for the East Line & Red River bonds. 
There were $10,000,000 reserved to take up Income mortgage bonds and 
in Nov., 1883, an exchange was offered to the holders of Income 
bonds, but some of them resisted and in 1887 a compromise was made, 
(V. 44, p. 276), by which the income bond coupon serip was re.ired, 
There are $32,000 of Hannibal & Cent. Mo. 7s 2 mort. (M.& N. bonds) 
et out, due in 1892; and also a small amount of old 8 per cent income 
onds of International & Great Northern, exchangeable into Int. & G. 
N. 2d meee bonds. The I. &G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson lst mortgage 5 per cent bonds. 
The annual report for 1885, in V. 42, p. 661, had the following: 


MISSOURI KANSAS & TEXAS.—EARNINGS AND EXPENSES, 























Earnings from— 1884 1885. 1886. 
IE v0 cochecvosusoneensbenis $1,691 596 $1,592,713 $1,575,920 
POUR. + scccnsceces ee-secsccerses 5,166,673 4,833,869 5,470,742 
Mail, express aud miscellaneous.. 458,931 427,082 404,982 

Total carnings..........-...-.- $7,317,250 $6,853,655 $7,451,644 
Operating eXpense3............ --- 40347,246 4,055,101 4,228,754 
Net earnings. ......-.....-.00-- $2,970,004 $2,798,554 $3,222,890 
Ratio of expenses to earnings.... 59°41 dv L 96°74 
INCOME ACCOUNT. 

_Receipts— _ 1884. 1885. 1886. 
Not earnings. .......-.2..cccecee-- $2,970,004 $2,798,554 $3,222,890 
a —E eee 457,419 189,799 126,453 

Total net income............ -- $3,427,423 $2,958,353 $3, 

Disbursements— . —— ane 
fuaterest on bonds........ eecunkne $2,439,618 $2,439,427 $2,483,363 
SNR, Es BOs cte sontscccce.< 479,661 310,646 1,502,022 

Total disbursements.......... $2,919,279 $2,750,073 $3,985,385 
ST sur.$508.144sur.$238,280def.$656,0i12 


—(V. 42, p. 394,631, 661; V. 43, p. 162, 431, 516, 619, 746, 766; V. 
p. 90, 211, 276, 368.) ° 6, 766; V. 44, 


Missouri Pacific, — (See Map.).— LIne or ROAD. — Owns main 
line from St. Louis, Mo., to Omaha, Neb., 496 miles; branches 805 
miles; total 1,301 miles. In May, 1881, the St. Louis Iron Mountain 
& Southern was taken in. In 1886 the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 196 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles; Newport to Batesville, 29 miles; 
Neelyville to Doniphan, 20 miles; Allenville to Jackson, 16 miles; total, 
1,003 miles. 

ORGANIZATION, LEASES, &C.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road o omel to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a@ new company organized with a stock of $800,000. 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacific. 


STOCK AND BoNDs.—Under the new regime the payment of dividends 


was begun on the present stock in 1880, in which year 119 per cent was 
paid. Dividends since were as follows: in issi, 6; in 1882, 6%; in 
1883, 7; in 1884, 7; in 1885, 7; in 1886, 7 


The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 
= is in the hands of trustees to redeem prior bonds as they 

all due. 

For the payment for new lines acquired and to be acquired there was 
issued early in 1886 $6,000,000 of new stock at par to old stockhold- 
ers; and $4,000,000 more later in 1886, when stockholders of record 
October 16 had the right to subscribe for one new share for each tenof 
old. Another $5,000,000 is to be issued, and stockholders of March 19, 
1~87, had the right to subscribe at par. The Leroy & Caney Valley Rail:- 
road, in Kansas, 80 miles, is leased and bonds guaranteed by Missouri 
Pacific, as also the Verdigris Valley Independence & Western. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (1,103 miles); for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas Texas, the operations of ali the roads have been 
kept separate and are so reported. 

he annual report of Mo. Pacific for 1886 was published in the CHRON- 


ICLE, V. 44, p.368. The earnings, income account and balance sheet, 
have been as follows: 
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ma DESCRIPTION. INTEREST OR DIVIDENDS. Bonds— Prin: .- 
For explanation of column headings, &c., see notes — “—— — Amount Rate Wh Wh Payabl db PRG bho toy 
Tr ’ *) en ere aya 8, an 

- mn first page of tables. Road. |Bonds.; Value. Outstanding Cm Payable} Whom. . Dividend. 

Missouri Pacific—( Oontinued)— 

St. L.L.Mt.& So.,Gen.consol. _ (for $32,036,000) 907 ; 1881 | $1,000 |$10,353,000 5 g. |A. & O.|N. Y., Mercantile Tr. Co.| April 1, 1932 
do do supplemental, , gold 1881-2} 1,000 3,389,000 5g. |A. & O. 0 ) April 1, 193% 

Mobile @ Girard—24d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 261,000 8 J. & J.| N.Y., t oaee City Bank. an., 1889 
3d mo Ler Oe hens eccedeaceceseunesoeequesesess ---.- | 1877 | 1,000 800,000 4 J. & D. do June, 1897 
obile & Lane Pabenenesenececessreseseqednees Bee Ef sens 100 2,950,800 3 eines 1 oe & ~e: & N. Omies, Nov., 1885. 
a! mort. bonds by “pa i Bes Ge DO cccecsccccoccns 179 | 1881 | 1,000 2,689,000 6 M. & N, do May 1, —_ 

ALE Sie PUR TT ae oe De ee ere aii 261,000 | 6&8 (Various; N.Y. & Lautentibe. oy ae 

Mobile @ Ohio—Stock ($10,000,000) ..............06- 528 ine 100 5,320,600 cons ar Te pe a eae Set 

lst mo EE oseseseaennene eatin ahead, aimed 472 | 1879; 1,000 7,000,000 6 g. \J. D.|N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
list mo e, ‘extension, nscndesencesedcasshons 55 | 1883 1 ;000 1,000,00U 6 g. |\Q.—Jan do do July 1927 
iat pref. inc. and s.f debentures, not cumulative! .... | 1879 sti 4,893,000 7 early.| N.Y., 11 Pine Street. Red bl 
2d do do do ied 1879 eis 1,850,000 7 eee (Last pd. 2 p. c. in 1881. ouhe tor e 
i) i) 0 eens ente 600,000 a rae ae ae 
rt do do do | | ere 900,000 ae erry Si ee oe: sinking fund. 

Montgomery € Eufaula—1st mortgage.............. 81 | 1279 sin 1,500,000 6 iJ. & J.) N.Y., Nat. sa Bank. July 1. 1909 

Montgomery @ Florida—l1st —— Seti gold. ........ 30 | 1886 1,000 50,000 6g. M.& N. ‘New York 1926 

Montpelier @ Wells River—Stock.......... ...---e0-- i aN 50 800,000 2 PC ean Boston. 

Morgan’s La.d Teras—Stock..........2. .....-ceeeee ey, ee rae 5,000,000 ae ee es Dec., 1884 
lat mort., gold (N. O. to Morgan City) eadidaiasinta vine 102 | 1878 | 1,000 5,000,000 7 ‘A. & O.| N.Y., So. Pac. RR. April l, 1918 
lst mortgage, Alex. Extension, gold ... .......... 157 | 1880 1,000 1,477,000 6¢g.iJ. & J. = do July 1, 1920 
N. O. fy ner AP Gt. Western, debt assumed . . i. eaes sae 251,716 8 IA. & O. do April 1, 1889 

i ciebencsanaghedseocesecesecese 132 50 | 15,000, 31g J. & J.) N. y. “Del., Lack & W.| Jan. 1, 1887 
1st mortgage, ia RENEE --| 84] 1864 |500&e.| 5.000, 7 %(\IM &N. do do May 1, 1914 
s ohne ttitibeibdinetneahdhoseboncoseseonaes 84 | 1866 | 500 & 2,999,000 7 iP. & A. do do Aug. 1, 1891 
| tes DED. incusheccebdnekaonesseensoneseses -.-. |}Var’us; 1,000 284,000 7 J. & J. do «Lo Jan. 1, 190 
Gen. m. & lst on Boonton Br. &c. (guee. D.L. +e 34/1871); 1,000 4,991,000 7 A. & O. do do ' Oct., 1901 
Genes. — (for $25,000 — guar. D. L. & W 137 | 1875 | 1,000 6,557,000 7 J . & D. do do June 1,1915 
8 SStAtO MOTTMAZE.. «2. - 002 000---cccccce ar pee caine 1,025,000 | a Seen es ES re Cet io 
_ Heal esta  anieel eae wigan. D. L. & W)..... ---- | 1882 / 1,000 2,220,000 | 419&5,J. & J.) N.Y.. Del. Lack. & W. | mniy7 1, 1912 
Te nil -Btook cdi ebathehone ages C6) aces | 800,000 | 3g |M.& N.| 2d Nat. Bk., N. shua. Nov 1, 1886 
a 7 1100, 000 are gold 5s, J. & J., aig a ..-. |’73-’80 300,000 | 6&5g. \F. & A. do do 1893 & 1900 
Nashvitle Chattanooga & é St. Loui is—Stoc initia 5541 «2... | 6.668, 362 | l |_.--. |New York & Nashville.|Jan. 10, 1887 
EARNINGS AND EXPENSES. | an ey 1881, 7 ~¢ cent was gy ete ed on RR preferred incomes ; 
wa 1885 ‘ a per cent on 2d incomes. In August, 1882 per cent on the 

PR na a a a $2, rvCy 457 $2, ODE 578 2,650. 597 | irst_ preferred incomes; in 1883,3 per cent; in 1834. 5 percent in 

Freight. . ssaene 047, a? ae a Sseeeee ithe report for 1885- 86 was published in the CHRONICLE, V. 43, p. 606, 

Mail exp ress and miscellancous.. — ccd scat and stated that: ‘“‘The tonnage moved exceeded the movement of the 

Total earnings ......2. ..-. .-.- $3,777,628 $7,943,562 $8,615,020 | Previous y ears, both * vernine ane in - rantien, but with a large de- 
bape q ‘ crease in the revenue derive erefrom; the increase in the movement, 

GQeeaeng eR HSAs. .....- Altea one Gers - pchentanad ™ Be, 728 notwithstanding the largely diminished local trattic, is due to a large in- 

Net cearnings...... re . $4, 284, 751 $3,605,243 $3,406,297 | Crease in through and competitive business, which latter is mainly of a 
Ratio of expenses to earnings. ooeee 1:18 54°61 60°59 very low class of freight, and the same causes affect the revenue in the 
NCOME eee reverse to the tonnage. The cotton movement was about the same as 

Receypts— 1884. 1835. 1 886. the previous year, both in volume and in revenue.”’ 

PO... ccssseansenests $4,284,750 $3,605,243 $3, 406, [Income account for four years ending June 30 was as follows: 

DIVIGORGS, BO.cec occ. scccccccce:- 206,822 792,835 1,360, 332 INCOME ACCOUNT. 

1 882-83. 1383-84. 1884-85. 1885-86. 
Total net income.........-... $4,491,572 $4,398,078 $4,767,129 | “Toss earaings........' 2,271,058 $2,278,917 $2,101,025 $1,962,328 
Disbursemenis. Net receipts...........-. 9630. 034 $731,450 $524,-39 $537,324 

Interest on bonds........... sevens $1,798,200 $1,822,727 $1,875,470; Disbursements— 

Dividends paid...... pesevcce cevece 2,098,105 2,098,000 Interest on mort. bonds. arty 000 8 $171, ase $482,400 $481,600 

Rate of dividend............... — 7 7 3,185,762 | [uterest on incomes..... 159.000 265,00 baat ents jaienene 

Taxes, rentals, &C....... ce. 775,036 568,848 Miscellaneous............ 1,626 ae re ae 49,038 
Total disbursements............ $4,671,341 $4,489,575 $5,061,232 Total disbursem’ts.. $616,626 $736, 200 $482.4 $530,638 

Baiance for year................def.$179,769 def.¢91,497 def.8294,103 | Balance............... Sur.$13,408 Det. $4,750 Bur.$42, po Sur.$6,68 5 


&8r. LOUIS [IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
ita interest in 1875 and finally made a compromise with its bondholders. 
There are x outstanding $346.384 of old income bonds of the several 
iasues, an 73,000 of the Cairo & Fulton second mortgage bonds. 
The +t Trust Co., of New York, is trustee of the general 
oousol. mortgage. The stock is nearly all held in the treasury of the 
Missouri Pacific Railway Co., having been retired in May, 1881, by the 
issue of three shares of Mo. Pac. stock for four of St. Louis & Iron 
Mountain. The sales of land in Arkansas on which the Cairo & Fulton 
bonds have a lien are given in the report for 1886 as 44,154 acres 
at $2°88 per acre. Lands yet unsold, 886,157 acres. 

The report for 1886 was published in the CHRONICLE, V. 44, p. 368, 
and the income account was as follows: 


INCOME ACCOUNT, 











Receipte-- 1884. 1885. 1886. 
BD IID, c.n.gc oc ccenssesorwoss cos $3, 464,599 $3,619,416 $3,443,281 
nes + cecessosceenses<< 44,727 44,741 159,800 

Total net income.............--. $3,509,323 $3,664,157 $3,603,081 

Disb ursements— 

Interest on bonds...................$2,206,854 $2,21: 5,304 $2,214,131 
Taxes, br’ge, and car exp.,&¢....... 554,093 397,522 350,144 

Total disbursements.......... ioe 947 $2,612,826 $2,564,275 
CN $748,379 $1,051,331 $1) 038,806 
~{V. 42, p. 22, 93, 125, 339, 387, 463, 661, 728, 783, 783; V. 43, p- 245, 
309, 459, 746, 766; V. 44, p. 212, 244, 343, 368, 3 0.) 


Mobile & Girard.—Owns from Columbus, ty to Troy, Ala., 84 
miles. Common stock, $985,415; praiase, t stock, $278, 967, and $3,980 
Pike County stock. From June 1, 1886, this road was leased to the 
Central of Georgia for 99 years at a it @ guaranteed dividend of 11g die 
cent ti anuum. There are also $19 3d mort. 6 per cent bonds, due 
June ds 360 Le 1885-86, gross earnings, $217,757; net, $59,185. 4 


43, 

jidoptle (eee map Louisville & nmlacy 
®%\ Montgomery, Aia., to Mobile, Ala., 180 miles. The 
ne road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who 0 gp ly this company on a stock basis. The stock is owned 
by RR. Co., which now operates it. The old mort. 
debt outstanding is about $230,000. The uisville & Nashville Co. 
has issued $2, 689,000 bonds secured on this road, $2,677,000 of which 
are pled r the collateral trust bonds of that company. Gross earn- 
ings in 985.6. $1,032,936; net, $246,011; mt. and taxes, $212,643; 

surples, $33,367. 
obile & Ohio.—(See Map.)—Owns from Mobile, Ala., to Columbus 
Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
leases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill: 
stadt, 9 +t branches—Artesia, Miss., to Columbus, Miss., 14 miles; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total owned, 527 ‘miles ; total eporases, 688 miles. In 
July, 1885, the gauge was ‘changed to stan tandard, 4 feet 8'9 inches. In 
yy * 7-1 885, the lease of the St. Louis & Cairo RR. Ges miles) was taken 

iy Fey at a rental guaranteed to amount to $165,000 per year. 

ault was made May 1, 1874, and two trustees and receivers took 
pateaen May 8, 1875, and the company was reorganized without fore- 
ee h.. holders of debentures have one vote for each $100, and each 
tte instruct the Farmers’ L. & T. ©o., trustees, how to vote at 
stock olders’ en upon the majority of the stock of the Mobile & 
ad any, the wry’ A. vote upon which is irrevocably 
with the Fersere’ & ° —_ Ay: extinguishment 


debentures. The * capital gerock a authorized by the charter is 
slo, ,000,000, or 100,000 shares 00 each, of which there have been 
53,206 shares. The aie are secured b a deed of trust of the 
land, about 1,143,222 acres, and receive 7 ,if earned. In Jan., 
1896, there were in the sinking fund $437, of the fret dcbentures. 


—(V. 42, p. 22, 93, 156, 243, 365, 519, 631, 783; V. 43, p. 606.) 


je 94 mery «& ST an mery to Eufaula, Ala., 80 
miles. e road was foreclosed May |, 1379, bought’ by W. M. Wadley, 
aud the present eg onmanaiene. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1884, $299, 470; net, $90, 763. Div. of 10p. c. paid in Apl., ’83. 


Montgomery & Florida.—Owns from Montgomery, Ala. to 
McBrides, 30 miles, anitin progress towards Chattahooohie, Fla. This 
was formerly the ’Montgome ry Southern road, and was foreclosed in 
May, 1886, and reorganized. ©. W. Scotield, President, 115 Broadway. 


Montpelier & Wells BRiver.—Owns from Montpelier to Wella 
River, 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnin a in 1984-5, $92, 814: 
net, $17,774. Gross in 1885-6, $94,747; net, $8, 


Morgan’s Louisiana & Texas Railroad ts Steamship Co,.— 
The road owned is from New Orleaus to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreement), 
24 miles; total, 283 miles. In Februar y, 18383, the stock was sold to the: 
Southern Pacitic ——, and the Southern Pacitic 000,000. Thi held (Dec. 31, 

062,700 out of the whole stock of $5,000 his company's 
roperty ‘consisted of seventeen iron steamships plying between New 
and New Orleans and between Gulf porta, also wharves, ware- 
houses. and terminal facilities, besides the capital stock of rai:iroad and 
other ey a rr majority int er in the capital stock of the 
Houston Texas Central 56 gross earnings 
were $4,138,525; net, $1, 059, 518. In 1835 D yk. were $4,232,- 
O18; net, $1, 602,476 : renta‘s paid, $230,050; Poort) hn debt, $458,- 
757; W788 betterments, &e., $155,662: a $844, ; balance, sur- 
plus, $7 8,007. Gruss earnings from Jan. 1 to i “i, $368,274 in 

887, pote ie $339,877 in 1886; net, $95. 31 4, against $126, 402. (V. 

42, p. 243, 365, 694, 781; V. 43, Pp. 133, 162: V. 44, p. 341.) 


Morris & Essex.—Owns from Hoboken, N. J., to Phillipsbur 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel * 
Hoboken, N. os 34 miles ; leased Dover to Chester, 10 miles; Pt menean I & 
Bloom. RR., 4 miles; total o verated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the — ecompany after the payment of rental. The loss to lessee was 
in 1 $1,012,416; in 1881, $985,890; in 1882, $941,550: in 1882. 

$1, LOL 218; in 1884 about $1, 100,000; in 1835 about $900,000. 


Nashua & Lowell.—Owns from Lowell, Maas., to Nashua, N. H. 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 719 per cent 
on stock, payable absolutely, and $1,0U00 (or one half of one per cent 
more) is pa yable contingent upon tke amount of cross earnings, and 8 

r cent has been paid as rental for the gee Cue years. The funded 

ebt of $300,000, principal and interest, is assumed by the lessee, aud 
the lessor holds the lessee’s notes for the same amount—#300,000. 


Nashville Chattanooga & St. Louis.—Owns from Chattanooga 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn... to 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; prop rietary lines—Nashy. to Lebanon, 30 miles; MeMinnville 
Branch, 61 miles; Decherd to Fayetteville, 40 miles; Centreville 
Branch, 47 miles: Duck River RR. (leased), 48 miles; total, 580 miies, 

jorit of the stock ($3,385,000) is owned by ‘the Louisville & 
ane R. Company and pledged among the collaterals for the 
trust os of that company. 
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= ESCRIPTI INTEREST OR DIVIDENDS. bonds—Prinoi- 
lanati ; l = & tes wr —_ ~~ °F) Amount ~ r| When \Where Payable, and b ge are a 
re anation of column ngs, &c., see no oO Oo ar e ’ vy coe——1 aS 
sapiens on first page of: tables. Road.| Bonds! Value. | OUtstanding| "Cent. Payable| Whom. Dividend. 
ashvilie Chattanooga ¢ St. Louis —( Continued)— 
“st mort. (for $6,300,000), coup............-....-- 340 sors $1,000 7 ‘ & 3 .|N.Y., sontinental WBE. qaly 1, 1918 
Sl st odus adigcdpdchanntecteseaiposved eeeendinns ‘ . . - 
Bonds held by U. 8. Government.................. ies PS ‘haem 4 J. & .D. do do June 1, 1891 
N. C.& St. L., 1st M. on Fayette. & McM. brancnes; 101 | 1877); 1,000 6 J. & J. do do Jan. 1, 1917 
do lst mort. on Lebanon Branch....... 30 | 1877 | 1,000 6 I. & J. do do Jan. 1, 1917 
do for Jasper Branch..............-... 13 | 1877; 1,000 6&8 J. & J. do do 1907 & 1923 
ao for Centreville Branch.............. 47 | 1882 oakeii 6 J. & J. do do Jan. 1, 1923 
do for Tenn. Coal & Iron RR........... 20 | 1888 illite 6 ain do do 
Duck River RR., 2d mert., endorsed ......-...... 48 | 1s81 Nee 6 M. & N. do do Nov. 1, 1909 
Hashville - — guar’d 6 p.c. by L. & N. 13s Site oan : : ° yt > N.Y . “7 ow —_ 6, 1 
8 m . © Be bee mmm ee meee eee eee eee eee eee eee eaee 000 ° ° e 9 . . 900 
EE ILL ERE LOR TEES 119 | 1867 "500 6 g. |A. & O.|Nashv., 4th Nat. Bank.| Oct. 1, 1887 
Watches nay ood Oolumbus.—1st mortgage........ > cece oo “2 Jl&J pg — ies J see sos 
PR ccecdtcenececetssqceseencosetduetes nine . . ’ ‘ an. 3, 
oo LE See oe (tasceuentesiace 61 | 1883 |1,000&e¢ 4 J. & D | Bridgeport, Treasurer. | June 1, 19138 
Nesquehoning Valley—Stock.............--..--+----- | ee 50 249 M. & 8.| Philadelphia, Co.’s office} Mar. 1, 1886 
Nevada Central—1st mort., gold (sink. f., $20,000) 94 | 1879 | 1,000 6 g. |A. & O.| Last paid a 1884 | Oct. 1, 1904 
Newark & Hudson—I\st mortgage...........-.------- 5 | 1871 | 1,000 7 M.& 8.|_ N.Y.L.E.& W. RR. Sept., 1901 
Newark Somerset @ Straitsv., O.—1st mertenae caida 44 | 1869 | 500 &e. 7g. 'M. & N.| N. Y., Union Trust Co. | Nov. 1. 1889 
Newburg Dutchess & Connecticut—Income bends...| .... | 1877 nie oun a t. . noi. 19 
Sp aa ig | tees | 1588 G fgE ROMER AW Jem 3 90 
ew Cas eaver ¥ ECS ‘adie —J. . . an 
New Engiand ¢ Southwestern—\1st M. ($6,000,000).; 26) 1885 | 1,000 6 M. & 8./N. Y. Central Trust Co; Sept. 1, 1925 
New Haven & Derby— 1st & 2d mortgages..........-. 13 |68&70)' 500 ac. 7 Various|N. Haven, Mech. Bank.) 1888 & 1906 
Hew Haven 4 ee NOS6 Ohbtseouecasne = satel s = s xs a ew a. oct 1876 
ortgage DONS, COUPON... .........ccccccscccccees d ; : 0 an., 
Holyoke & W., leased, lst M.($200,000 guar.)...... 17 | 1870; 1,000 6&7 |A. & O.|\N.Hav.,N.Tradesm’s Bk Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds.; .... | 1879 | 1,000 6 A. & O. do do April, 1, 1909 
REESE AIEEE OTS SITE 27 | 1881 | 1,000 5 A. & O. do do April, 1911 
Convertible bonds for exteneion to Shelb. Falls...| .... | 1886 1,000 5 J. & J. do do July 1, 1896 
New Jersey Junclion—1st mortg. coup. orreg. guar.; .... | 1886 ,000 4 F. & A.| New York Agency. Feb. 1, 1986 
New Jersey &€ New York—\1st mort. (reorganization) 30 | 1880! AOD. 6 M. & N.\N.Y., Mercantile Tr. Co.| May 1, 1910 

















In October, 1886, this company purchased the Tenn. Coal & Iron RR., 
paying for it $500,090 in thirty-year bonds. 
he company had net income in the year 1885-86 of $144,934 over 
all expenses, but paid no dividend; in Oot., 1886, resumed dividends 
by Bo wee of 1 per cent. 
or the +ight months from July 1, gross earnings were $1,811,523 in 
1885-7, agaiust $1,477,430 in 1885-6; net, $772,016, against $595,121; 
surplus over int., taxes and improvements, $230,847, against $107,023. 


EARNINGS AND EXPENSES. 






































1882-83. 1883-84. 1884-85. 1885-86 
Earnings— $ $ 
EEE, nccopnecegscne se 621,171 663,618 649,737 601,820 
aa a alata 1,513,875 1,559,765 1,435,878 1,429,468 
Mail, express, rents, &.. 148,477 148,703 155,104 153,821 
Total grossearnings.... 2,233,523 2,372,086 2,240,719 2,183,109 
Total operating expenses. 1,274,855 1,3u3,446 1,304,002 1,322,858 
Net earnings.......... 1,008,668 1,063,649 936,717 865,251 
P. o. operat’g ex. toe’rn’gs 55°80 54°94 53°01 60°45 
INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 1885-86. 
Net Receipis— $ $ 
Net earnings......... ... . 1,008,668 1,068,640 936,717 865,251 
cellaneous receipts... 77,247 29,072 a. saeandan 
Total income ......... 1,085,915 1,097,712 948,664 865,251 
Disbursements— § ~ 
Interest on debt & taxes. 650,972 662,320 682,273 675,096 
i cnssdehesekoses oe . TD. > Ceiemmememe.» ' eaeeh ‘ane 
Improvements........ ... 104,465 106,0/7 58,401 45,221 
Total disbursements. 753,437 1,035,,99 740,674 720,317 
Balance, surplus.......... 330.478 62,513 207,990 144,934 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1882-83. 1883-84. 1884-85. 188 5-86. 
Assets— $ $ $ 
Road and equipment. .... 16,194,823 16,316,655 16,950,242 17,094,876 
Assets not available...... 352,876 562,727 *81,322 75,758 
Inv’tm’tsinst’ks &bonds 472,590 462,940 481,314 478,714 
Bills receivable........... 387 8,722 15,132 19,067 
Real estate. ........ccccce ° 84,864 80,3 54 62,461 67,961 
Due from agents, &c..... 196,988 188,919 250,436 277,372 
DbUbadeteacses caaduteces 325,006 300,217 264,408 311,038 
eee 17,635,534 17,920,544 18,108,314 18,324,836 
Liabilities — $ ~ g 
Capital stock............. 6,670,331 6,670,331 6,663,353 6,663,362 
Bonded debt .... ......-.. 8,757,000 8,903,000 8,998,000 9,200,0V0U 
Bille payable. .....< sce. 597,132 591,499 467,268 238,017 
Bal’ce due individ’ls, &c. 140,327 97,343 42.9147 31,092 
Int’st coupoas due July lL 283,740 287.970 290,905 296,905 
Sie cms acboteos 15,082 21,942 18,323 17,048 
ME, GND. woe s60 eeces 66,256 75,490 72,721 85,152 
Int’st on b’ds held by U.S. 153,600 153,600 153, u00 153,6v0 
Miscelluneous.... ........ 3,899 3,656 15,119 13,616 
Protit and loas............ 948,167 1,115,678 1,381.068 1,571,014 
a .. 17,635,534 17,920,544 18,108,314 13,324,836 


* $502,749 was charged off to “‘ Road and Equipment” during the year. 
—(V. 42, p. 125, 272, 397, 519, 631, 753; V. 43. p. 132, 245, 334, 
867, 459, 487, 608, 733. 746; V. 44, p. 11s, 244, 370.) 

Nashville & Decatur,—(See Map Louisville & Nashviile.)\—Owns 
frou Nastivilke, Tenu., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, ata rental of 6 per cent per annum ov the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. Iu 1882-83, 

83 caruings, $..034.231; net, $380,207. In 1854-55 gross, $1,v61,- 

56; net, $466,168; interest and taxes, $291,061; surplus, $175,106 

Natchez Jackson & Columbus,.—Owns completed road from 
Natchez, Miss.,to wackson, Miss., 100 miles. Stock, $2,260,809. New 
6 per cent bonds for $000,000 authorized but very few issued. Float- 
ing debt Vec. 31, 1884, $329,493. Earnings for 1886, gross, $184,- 
$25; net, $45,634. Earnings for 1885, $194,355; net, -60,923. 

Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn., 
5619 wiles; leased, Watertown & Waterbury RR., 442 miles; total oper- 
ated, 66 miles,5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Earnings tor three years 

ast were as follows: 1883-84, gross, $676,714; uet, $225.615; 1884- 

Do, gross, $551,242; net. $213,262; 1585-86, gross, $704,336; net, 
$221,522. (V. 43. p. 718.) 

Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Haute, Pa., to o:d 
Pa., 1 mile; total uperated, 18 miles. Opened in 1870, and was leased 


for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 


$130,000 per annum. In Se pt., 1884, the lease was moditied so as to 





pay 5 percent a year only, and the stock has been extended for 20 
years, with a guarantee of 5 per cent per annum. 


Nevada Central.—(Sce Uap Union Pacific.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, to Austin, miles; total. 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacific, as also $ ‘59,000 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest. and re- 
ceiver appointed Feb., 1885. Gross earnings in 1885, $68,062; net, 
$2,879; deficit under interest, &o., $42,120. Gross in 1884, $93,239; net, 
$5,934; deficit over interest, &o., $39,066. 

Newark & Hudson.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 

Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completedin 1871. Leased toSandus 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of — earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1882-83, $164,781; net, $19,511; loss to lessee, $29,922. In 1833-84, 
gross $168,532; net, $757; loss to lessee, $19,802. In 1884-85, grossa, 
$118,430; deficit. $29,102; loss tu lessee, $54,631. 

Newburg Dutchess & Connecticut,—Owns from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
Lst mort. 7s, due in 1907. In 1884-85, By —- $131,923; 

,»o1ll. In 1883-84, 


net, $13,864; deficit under interest, &c., 
$177,333; net, $1,022. The common stock is $172,000 and coleered 
stock $715,350. John S. Schultze, President, Matteawan, N. Y. 


Newburg & New York.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased, to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879. 13 per cent dividends were paid; in 1880, 13 p. c.; in 1881, 24 
p.¢.; in 1882, 14 p.c.; in 1883, 29 p.c; in 1884, 19 p. c.; in 1885, 10 p.«.; 
in 1386, 6 p.c. Gross earnings in 1885, $171,682; rental received, $63,. 
672; gross in 1886, $207,214; rental received, $382,855. - 


New England & Southwestern.—This road, as projected, will 
extend from #rewsters, N. Y. (junction of New York & New England, 
New York & Harlem and New York City & Northern), to and across the 
Hudson River by bridge at Storm King, toa connection with the Erie, 
West Shore, New York Ontario & Western and the Lehigh & Hudson 
railroads on the west side, making 26 miles of roadinall The com- 
pauy was formed by act of the New York Legislature of 1850, as 
subsequently amended, and the act of 1830, chapter »82, anl claims 
the rigut to bridze the Hudson. The stock is $3,000,000 and the bonds 
$6.000,00v, which stock and bonds are taken by the Phwuix Bridge 
Company of Pivenixville, Pa., and they have contracted to build the 
structure within two years. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Co im, 13 miles. Capital stock is $446,600, of which New Haven cit 
owns $200,000. New Haven City guarantees the $225,000 second 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. Negotiations have been pending between the company and the 
city for an adjustment. Gross earnings in 1884-5, $15u,/37; net, 
$63,792. In 1833-54, gross, $158,206; net, $65,023. 

New Haven & Northampton,—Operated trom New Haven, 
Conn., to North Adams, Mass., 123 iniles; branches—Northampton to 
Williamsburg, 8 miles; « #cuiuton Conn., to New Hartford,Conn., 14 
wiles ; South Deertield to Turner’s Falls, 10 miles; to Tarittville, Conn., 
1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 miles, 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. in 1884-85 gross income was $304,- 
09%; net, $275,704; surplus over charges, $9,230. In 1855-6, gross in- 
come, $312,509; net, $292,218; surplus, $10,384. (V. 43, p. 132.) 

New Jer-ey Ju .ction —ferminal road through Jvr-ey City, Ho- 
boken aud WeebiwKen, Conuectiug the trunk lines terminatiug at those 
points. Leased for 100 years from June 30, 1586, totue N. yY. Central 
& H. R. RR. Co., which compauy guarantees the bon is aol ituiy and 
owns the stuck of this company. The mortzage is for $t,000,0 0. 

New Jersey & New York,.—Owns from Erie Junction, N. J., to 
Stony Point, N. Y., 31 miles; Nanuet to New City, 5 miles: Havxeusack 
to Erie Junctiun, 6 wiles. Leased—Garnerville RR., lL mile; tutal oper 
ated, 37 miles. Organized Sept. 4, 1874, by consolidation of the Hackene 
sack & New York RR. and the Hackensack & N.Y. Extension RR; Tree 
ce:ver appointed in 1377, and the two roads were separately forvciosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $30V,000 preferred. In Jau., 1886, the 
Hackensack RR., previously |>«sed, was consolidated into titis Gomoany, 
Gross earnings in 1334-5, $168,064; expenses, $130, (63; net carudogs 
$37,301. Gross in 1383-4. $210.649; expenses, $202,525. (V. 42.0 
215, 597, 753.) 
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DESCRIPTION. ae Pe Pee INTEREST OR DIVIDENDS. Mop ek - 
4 Amount =o, 
For explanation of column headings, &c., see notes; of o Par Rate per| When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value. |OUtstanding Sent. Payable| Whom. " Dividend. 
ay N.Y.& L.B.)| 78 poh : 4 y 2 | N. a taaty St. suly 15, 1909 
by NE encapan ones ° - i, 
RA SEAMEN Mi it 100 | .... 14, Q.—J.'| New sanaee, Office. | Jan. 1, 1887 
nie raminbinwbeneeeamen 100 | 1865 6 A. & O.'N. Y., Bk of N. America}; Se ~y 1885 
atliah/ieipmeee ieee ieaeeginnanenes aeouind 100 | 1872 7 J. & D. ‘do do July, 1892 
LS Be BE 121 | 1880 5 J. & J. do do July, 1910 
tai ee “6g. |M.& N.| New York, Agency. Nov. 1, 3 1926 
mee. os peee. ---. | 1885 6 g. |A. & O.; New York, Agency. {| Nov. 1, 1915 
wa ia spat “14 | 1877 “7 13. & JIN.Y,, Corbin Bank’g Co erred 1897 
ON 5 ae All. | 1885 5 g. |A. & O. ‘do Oct. 1, 1935 
D.& H.Can.| 150 | 1874 6 g. |M. & N.| London, =... — ay l, 
hennnnined 993 | .... 1 Q.—J. |N.Y., Gr. Centra _ Apr. 15, 1887 
y’rs, ’83 eee | 1853 5 M. & N. "do May 1, 1893 
 seeiaitieeiiiapeiionndgadiinedeents o--- | 1854 6 J. & D. do a0 Dec. 15, 1887 
& ey sty ee cet eeunen or re f 840 | 1873 7 J. & J. do do Jan. 1, 1903 
mortgage .. “% £2, po B- 840 | 1873 6 g. |J. & J.;New York and London.) Jan. 1, 1903 
a a bond: {for $10,000.00 ,000),cou ees aed ~ F cee 1884 5 M. & 8.|N.Y., Gr. Centr’l Depot.! Sept. 1, 1904 
Chicago ‘ pre wih iii SF POR rea nln tient 
oa a’ mortgage (or $10,000,000) 0.22 513 | 1883 6° lM. & 8.| Last paid Mch’ss | Mar. 1, 1928 
Dn) PED wandececccccccesecces : ; ast p ch.’ ar. l, 
N.Y. City ¢ neral mort........... -... 62 | 1880 6 M.& N.; Last paid Nov.’81 May 1, 1910 
N. ¥. Danbury é Boston—1st mortgage............. 50 | 1886 6 |A. & O.| New York Agency. 926 
a a 4 ped Lake. 1stmort.,income.. 40) 1875 cd AF 3 > New York, ven dadoees " 
is PED. . cosescenesesece Ss alllenanaiaineedediiaa tm ie | eae meee : t o Pe non alldiaciel 
New York & Harlem—Common stock...............- | 156 | .... 2C.L. |J. & J.\N-¥.,Gr. Central Depot.| April “i, > ige7 
8 eT Daca > L ° ° Oo iv) I 
ae. mort., coup. or reg., (for $12,000,000)....| 132 | 1872 | 7 M. & N. do do tay. i 1900 
wanna é Western.—Stock, oars 5 p. Ct.) rt ames | 1 Q.--J. N.Y. by D.L. &W. \Jan. 1, 1887 
7 ee coupon, may be registered sieht 00 1880 6 J. & J. do do Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000)....! 200 1883 | 1,000; 4, 5 F. & A. do do Aug. 1, 1923 
i i i ' 























New Jersey Southern,.—The road extends from Port Monmouth, 
Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 

9 miles. The p Property was sold in foreclosure March 31, 1879 (see 
CHROMIC CLE, V. 28, and the youn company was organized July 


25 a The ca tal stick is $1,590,600. The property is subject to 
aa on ~s om’s River RR. and $200, 000 on the Long Branch & 
Shore Railroad. This latter bond is endorsed by the United 


os Of Now Jersey. The above mortgage is for $1,590,600, of 

ee nmr 600 have interest guaranteed by the New York’ & Long 

ad by endorsement of the bonds, and the Central of New 

a wreed to assume those bonds. The road is operated as a 

att hn vemod New Jersey system. Suit was broughtin August, ’85, 

the CentralofNew Jersey Co. for interest overdue. Gross earn- 

ings in 1885 $438,574; net deficit, $80,340. ( ve aoe p. 189.) 

London Northern. —Owns from w London, Conn., 

Brattleboro, Vt., 121 ny ee of which 100 miles nll to J. G. Smith 

others. road h oo since Dec. 1, 1871, under lease to 

the Central Vermont t Railro the lease was for 20 years at at = 

r year, and $15,000 for each additional Fagg = of earnings 
B51 ,000 per year. In 1885-86, gross earnin 29,700; net, 278, - 

40. interest ace $237,244; pala interest, &C., 108,- 
907; dividend (6 per cent), $90. 000; surplus, 

Newport News & Miss, Valley.—This is ae company formed 
to lease and operate all the Huntington lines between Newport News, 
Va., —! New Orleans, La. In Dec., 1886, this compan _ownes $5,579,- 
600 Ohio & Southwestern common, and 2,000 preferred 
stock, "8, fee 500 Elizabethtown Lexington & Big Sandy RR. stoek, 

and ‘ — Chesapeake & Ohio bonds of 1918. Company 

the ee roads mertioned, aggregating 1,040 miles, the 

former for 50. ‘years and the latter two for 250 years, agreein 4 
the expenses, interest and fixed charges so far as net earnin 
oe, in the order of their priority, any surplus up to 6 per cent to 

divided to 4 ae and the excess retained by the lessee. 





Gross earnings in 1886, $6,746,903; net, $2,211,978. Gross in 1885, 
$5,638,856; net, $1,765,131. Registrar of stock, Metropolitan Trust 
Co., New York. Offices of laven, Conn. 


Co., No. 23 Broad at. and New 
—(V. 43, p. 547; V. 44, p. 90, 344.) 

New Orleans & Gulf.—The line of the rvad is from New Orleans 
south along the Mississippi River to Point-a-la-Hache, with a branch, 
making 6849 miles in all, of which 30 miles were operated in 1885. The 
bonds were offe in London, Nov., 1886, by Messrs. Satterthwait & 
Co. (V. 43, p. 634.) 

New Orleans & Neseneassere.—iine of road from New Urleans, 
—_ to Meridian, Miss., 196 miles. Stock is $5,000,000. This road be- 

to the “per «Erlanger system,” and of the stock $4,320,000 
and § ,900,000 of 000,000 first mortgage bonds are held by the 
O. & Tex. Pantie Junction Co. 

ad ha ) 

New Work Brookl & Manhattan] Beach.—From Fresh 
Pond Junction to Manha con Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was hd consolidation Aug. 27, 1885, of the N. 
Y. Bay Ri & Jamaica RR., the N. Y. & Manhattan B. way Co. 
e L. IL. City & Man. B. RR. Co. The railroads are leased for 99 
years from 1882 to the Long Island RR: Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $65,980 in each year. 
Of the stock $650,000 is a. for 5 per cent, but not cumulative. 


(See title of that company in the 


—(V. 42, p. 215, 479; V. 43, p. 1 
New York & Canada. a mad from Whitehall, , 20 RKouse’s 
Point, N. Y., 113 miles; branches: yn eG N. Y.. to Baldwin, 


MN. Y.,4 miles ; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Ss to cuarpee line, - rer total operated, 150 miles. The whole 
The road is leased and virtually 
n Canal Company, which guarantees the 


. 000. 1835-86, gross $772,664; 
net, $301, 092; ea  4, $32,305. 


po, - the 1 
——. ings 
In 1884-85, gross, $3613. 972 
»781; loss to lessees, $62,847 
New York Central & Hu 
ow 


; net, 





eT OF ROAD.—Owns from 
442 miles; branches on New York 
total owned, 749 miles; lines leased— 
es, and branche ~’ 22 wiles; Troy & Greenbush, 
yy & Canandai es; Spuyten Duyvil & 
ew York & Har —4 137 miles; © Mahopac, 7 
: es; grand total, 1 443 miles. The second track 

owned and "leased is 873 miles; third track, 318 miles; fourth track, 
miles; turnouts, 758 miles—making a total of 2,406 miles of track 
owned by the oo : ~~ 7_ = — — cases 3 ,688 miles in all. 
Also operates the & P. 04 miles, but reported Sep- 

arately. The West Shore ear was baaed in Dec., 1885, for 475 
ORGANIZATION, &C. -This ~y tormed by a cersoli elon 
of the New York Centrai and t udson River railroads October 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of eS oars 2, 1853. The Albany & Schenectady Rail- 
road, ye ee ye r 12, 1831, as the Mohawk & Hudson, was the 
ad built in the State of New York. The Hudson River Rail- 

a was ye war Koy 1846, and road opened October, 1851. 
BOCK AND BONDS.—The famous scrip dividend of 80 per cent on the 
stock of the New York Central was made in ee 1868. 
datio 1, 1869) a 
per the New York 
r cent on the Hudson River stock. In Nov., 
5,000,000) were sold to a syndicate ef bankers 








Oentral 
1879, 250,000 chases ¢ 





by Mr. W H. Vanderbilt at the price of 120, and 100,000 shares sold 

afterwards. Dividends of 8 percent per annum haa been — since 

1868, but in 1885 only 319 per cent was paid, and in 1886, 4. 

stock since 1870 have — In 1 
n 1873, 7778010619; in 1874, 95%@ 

1X76, 96@1179; in ts77, 854@ ; 

@139; in 1880, 122@ 5539; in 1881, 130448155; in 1 

“ 1883, 11149@1293s; = 1884, 831g@122; in 1885, 81% @ 107%; in 1886, 

98%@11733; in 1887 to March 19, 110@ @1iily. 

The we, Sah bonds of 1884 must be included in any new mortgage 
issued prior to 1902. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traffic, but the profits alse 
depend very much upon harmony among the trunk lines. 

In Dec., 1885, a lease of the West Shore Railway was a fe 
475 years ‘and the bonds of $50,000,000 at 4 per cent guaranteed, b 
Y. C. & Hud., and $10,000.000 West Shore stock taken as considera Af 

For the quarter ending Dec, 31, 1886, det were as a 








885 

I I 6 i ncnescvect Stbdomense $9,021,258 $6,876,601 
Operating expenses.................-- 5,458,749 4,135,208 
EE. SE LE $3,562,507 $2,741,392 
First — tee Hae 1, 957, 200 (1,467,000 
pawese begseecocounnéeesece $1,605,307 $1,274,392 

Dividends paid (1 per cent) sataemaididiiteaia'’ 894,283 __ 894,283 
ET Sur. $711,024 Def. $330,109 


Annual reper’ for| 1885-6 in CHRONICLE, V. 44, p. 58. 
Year Net Income, Divi- 



































many 4 Passenger ras (ton) Gross — exp., rey 

Miles aoe Receipts. int.& rents. Surplus 
1882.432,243,: 82 2,394,799,310 $30,628,781 eo. 743,904 ‘881, 401,608 
1883.429,3 5,5€ 2, 200, 896, 780 33,770,722 7,327, 156 179,024 
1884.387,829,886 1, 970, 087, 115 28, 148, 667 4,668,759 3 *2,490,885 
1885 .438,397,774 2,137,824,205 24,429,441 2,176,342 3g *953,651 
wary sh = 2,414,266,4 30, 506,362 4. 650,100 4 1 ,072,968 

















* Deficit. In 1884-5 total deficit was $2,295,072. 
—(V. 42, p. 29° 198, 217, 519, 631; V. 43, p. 5, 23, 399, 745; V. 44, p. 
22, 58, 212, 370.) | 

New York Rides o & St. Louis.—Buffalo, N. Y., to Grand Cross- 
ing, [ll., 513 miles; leaned in Buffalo 14g sone Grand Crossing to Chi- 
cago 9 miles ; total, 523 miles. This Com Ay formed in 1881 = 
became known as the **Nickel Plate.” Of he stock $22,000, 
preferred 6 per cent. In October, 1882, eon — of a majority of the 
stock to a syndicate took ee includin - &,~ 00 shares of common 
stock and 140,500 preferred, at the res pers ve prices (as reported) of 17 
and 37. The L. Sh. & Mich. So. owns t 

On March 28, 1885, D. W. Caldwell was appointed receiver. Default 
on the first mortgage interest occ June 1,1885. In the fore 
closure suit, in January, 1887, the Common. Pleas Court at Cleveland, 
O., gave judgment against the validity of tne first mortgage, owing to 
the methods in which the bonds were ne otiaied by the directors, and 
ruled in favor of the second ee 2 e Lake Shore party yee 
a settlement, which was accep the lst mortgage bondholders’ 
committee on the terms given in V. 44, p. 211, viz.: That a new $20,- 
000,000 mortgage be issued, bearing 4 per cent, running till 1937, and 
these bonds be given to the old mortgage bondholders at 112 for firsts 
and 11049 for seconds; the old stocks are assessed 10 per cent, and then 
receive new preferred and common stock respectively for 50 per cent 
of the face of their old steck; new first preferred stock for $5,000,000 
is issued for the cash egg paid. Receiver’s certificates for one 
year were authorized in , 1887, to take up the equipment bonds. 

For the —— en Seng “Dee. 31 the returns were as follows: 











7ross earnings, $1,188,576 in 1886, against $957,136 in 1885; net, $439,- 
sean 142,227; balance over rents and taxes $345, 781, against 
For the year ending Sept. 30 the reports to the New York State Com- 
missioners showed: 
1885-86. 1884-85. 
EE See ee $3,595,169 $3,111,729 
Operating OXPOMNsSeS. .........cc-cceccces 2,417,817 2,307,820 
ee Ig ccicwenencssenneesgnsed $1,177,352 $803,909 
Rentals, taxes, &c. (no int. on mortg.). 415, ,006 308,151 
ey ce a a am $762,286 $495,758 
—(V. 42, p. 60, 125, 156, i 215, 243, 339, 463, 604, 728, 782; V. 
43. p. 163, 334, 459, 608, 774; V. 44, p. 60, 118, 211, 312, 344, 376, 


278, 308, 335, 344.) 

New York City & Northern,.—Owns from 157th Street in 8th 
Avenue, New York City (connectin Pte Metropolitan Elevated), to 
Brewsters, N. Y., and branch, a This co 
March 1, 1878, and uired the N. yy. West. & P 
N. Y. & Boston Railro sold ~ foreclosure March, 1876. 
pany in May, 1880, le ‘the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take cy all the other bonds, 
of which $264,000 under a beet mortgage were 0 weg March, 
nang mane ay 990,000 ult was made May 1, 1882, an Sid 


is ropding. & r. Joel B. Erhardt, receiver. Gross yo 84-5. 
#413, net, $36, 154; deficit for year, $205, 146.—(V. 43, p. 547; Ve 
44, p. 90, 211, 235, 370.) . 




































































































































































MaRcH, 1887. | RAILROAD STOCKS AND BONDS. 71 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
{ Bond s—« Tiauawvi- 
DESCRIPTION. | Miles! Date | Size, or rene © INTEREST OR DIVIDENDS. | pal, When Due. 
For explanation of column headin  O., see notes; of of Par outstanding at per, When Where Fepenee, and by — Last 
on first page of tables Road.|Bonds.| Value. $! Cent. \Payable, hom. Dividenu. 
W. Y. Lake ae ? West.—Stock, common....... .... RO | cécs $100 |$77,303,700 tii ses t -. eoeeebeeenc: .. ae 
i ae in aes eedheeienseunet RSGEO | esas 100 8,147,400 6 omy. N.Y., 19 Cortlandt St. | Jan. 15, 1884 
Ist lian ianndakin Shai ta ie. .... | 1847] 1,000] 2:482'000! 7 (IM. & N. do 0 May 1, 
2d mortgage, gold (extended in 1879)............. ---- | 1879 | 1,000 2,149,00 5 g. iM. & 8. | do do Sept. 1, 1919 
3d mort., gold (extended 40 years at 449 p. ct).. ---- | 1853 | 1,000 4,618,000 4igg.M. & 8., do do . i, 
4th mort., gold, (extended in 1880 at 5 per cent).| .... | 1857 1,000 2,926,00 5 g. |A. & O.' do do Oct. 1, 
5th mortgage, i caakadnenusnaensseundene ..-- | 1858 | 500 &.| . 709,500 7 J. & D.' do do June 1, 1888 
I i as eat eaneebaneewn ---- | 1861 | 100 &c. 182,600 7 J. & J.) do do uly 1, 1 
Long Dock Co., old mortgage. ..........--.--.+--.- ..-. | 1863 | 1,000 | 3,000,000 7 J. & D., do do June, 1893 
do mort., coup.,gold (for $7,500,000); .... | 1885 | 1,900 ,500,000 62. |A. & O.' do do Oct. i, 193 
1st “weer mortgage, IE et .--- | 1870 | 1,000 16.890,000 7 M. & 8.'New York and London.} Sept. 1, 1 
do funded coupon bonds.| .... | 1878 | 500 &e.! 3,705,977 7 2. \M.& 8.! do do Sept. 1, 1920 
N.Y. 1. E. & W. peonqemiantien lst lien b’ds, gold; .... | 1878 | 1.000 | 2,500,000 6 g. |M. & N. do do Dee. 1, 1908 
2d consol. mort., gold..... ...... ---- | 1878 | 500 &c.' 33,597,400 6 g. |\J. & D..Coupon of June,’86, off.; Dee. 1, 1969 
, income bonds (non-cum.) ........ ---. | 1878 | 300 &e. 508,008 6 iJ. & D.| Last paid Dee. 1983. June 1, 1977 
do fund.coup.bds ase. * 105 & int.)} .... | 1885 | 1,000 4,032,000 5 + liar eggs nee Dec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... --- | 1882 , 4,273.000 6g¢ M.&N.| New York & London ~ 3, 3 
Car trust bonds (enly $600,000 are '68) (at Ee kinins in ve 5,612,00 eee) © cad | omemedes 1887-1892 
New York ¢ Long Branch—Stock ............-.----+. SB i ncce an 2,000,00 Be. (AGO. aswinemant Oct., 1886 
EY I nitctiitinti ined cenit cds conrad ---- | 1882 wae 1,500,000 5 iJ. & D.| N. Y., 119 Liberty St. 1923 
N.Y. @ N. England—Stock ($20, 000,000 auth’rized); 380 ia ‘ain 19,313,000 dh swe +. aes wocgttina 
Preferred stock, 7 per cent cumulative............ ion . aii 1,900, . ae Boston. Nov. 1, 1886 
lst mortgage ($6,000,00 lle $21 | 18 10,000 6&7 \J. & J.|Bos., Safe Dep. & T’st Co. an., £ 
2d mortgage ($3,341,000 are 6s).... . ....-.... -e--| 321] 1882); 1,000 4,361,000 '|3,5 &6 |F. & A. nero Ang. 1, 1902 
Notes and debts for terminal property............ soon 1 oe | ae 1,646,532 4 ,Various Bos 886-92 
New York New Haven & Hariford—Stock. ........ | 2 one 00 | 15,500, 24 | Q.-J. N.Y. Grand cen. Depotr.} Aprill, 1887 
Mortgage bonds, te (for $5.000,009) ............ | 123 | 1883 |1,000&c) 2,000,000 4 J. & D. do do June 1, 
Harlomé & Portchester, lst mortgage guaranteed.| 12 | 1873, 1,000 2,000,000; 6&7 |A. & O. do do 1903 
do do 2d M., coup. or reg., guar..; 12 | 1881] 1,000 1,000,000 4 J. & D.! do do Jane 1, 1911 
New York Ontario & Western—Common stock....... | aoe aaa 58,113,982 saan occ. 1 qo tection ij aeineee 
lat M., gold, for $4,000,000 (redeemable at 110) .. | 321 | 1884] 1,000 2,927,000 6g. M. & 8. New York Sept. 1, 1914 











N. W. apeury & Boston.—Road projected from Bronx River 
N. Y., to Danbury, C 

in one year let to Heman Clark. Bonds of $2,000,000 taken 7+? syndi- 
cate. This is the road named as the con: ecting ‘ine of the N & New 
England, meeting the Suburban Rapid Transit also at Bronx River. 
Stock is $3,000,000. The directors are as fol! — F. A : oy Pres.; 5 

R. M. Hazard, J. L. Macaulay, D. C. Calvin, Geo. 8. Sx ae Wm. P. Wa 
a Chas. H. Capen, John C. Short, Robert Bake, Thee. Talbot. iv. 
43, p. 103, 635, 671.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in "1874. It was sold 
and reorganized as Montclair & Green wood Lake, and again sold 
October 12, eo and the present company organized. The New York 
Lake Erie & estern urchasea a controlling interest in the property 
and now ope a the holders of the second mortgage bonds have 
a right to pay off the first a bonds of $900,000 at 105, and thus 

control of the prep perty he stockis $100,000. Gross earnings in 
Ne eae” ,474; net, $21,514; other charges, $19,149. Abram 8. Hewitt, 


New York & Harlem,.—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb. 
RR. is used. This comvany owns the Fourth Avenue oe railroad 
The property Png -B, the horse railroad) was leased April 1, 1873, ror 
401 years, to Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of its receipts 
annually in April. All operations of the main road are included with 
those of the N. Y. Central & Hudson. 

New York one & Weste rn.—(See Map of Del. Lack. 
é West.)— From Binghamton to Buffalo and international Bridge and 
branches, 214 miles; built under the ey of Del. Lack. & Western. 

Opened Oct., 1882, ‘and leased to Del. Lack. & West. for 99 years, with 
a guaranty of the bonds and 5 Pa cent yearly on the stock. The latter 
carey 18 written across the face of the certificates and signed by the D. 

& W. officials. Sept. 30, 1884. owed D. L. & W. for advances $420,1 143 

New York Lake Erie & Western.—LINE OF ROAD.—Jersey City, 
N. J., to Dunkirk, N. Y., 460 miles: branches—Piermont, 18 miles; New- 
burg, 19 miles; "Buffalo. 60 miles; Erie International RR., 5 miles; 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, i2 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. 7. 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 6 
miles; Buff. N. Y. & Erie, 140 miles; poepeneion Bridge & Erie Junction, 

23 miles : Rochester & Genessee Vall ey, 18 miles; Avon Gen. & Mount 
hn ag 18 miles; Mat. & Hud’ 15 miles; Pat. & R am. ., 15 miles; Lockport 
& Buf., 15 miles; Buf. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles; Northern of N. J., 25 miles; 
Middletown & Crawford, 11 miles; N. Y. Penn. & Ohie and branches, 573 
miles; total operated, 1,678 miles 

On May 1, 1883, began to operate the New York peamareeante & Ohio 
— ease, and on a 14, 1883, the Chicago & Atlantic road was 

ned from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
C cago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from ew York to Chicago; but in 1885, owing to dissen 


sions, this was broken 
s, &C.—The New York & Erie RR. was chartered 























ORGANIZATION, LEAS 
April —_ 1832, and the | State of New York loaned the company $3,000,- 
road was opened to Dunkirk April 22, 1851. The company 
was sioieasieed on er the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mentees in 1878. The present company was organized and took 
po on June 1, AG The Long Dock Co. has stock of $800,000, all 
owned by the N. Y.L.E.& its property consists of lands and lands 
under water, about 577 acres, with peers, buildings, &c. 

STOCK AND BoONDS.—Preferred stock has a prior rig right to 6 per cent 
(non-cumulative) from the net profits, ‘“‘as dec the board of di- 
rectors,” but the U. S. Supreme Court held in 1886+ 3 at this stock has 
no legal right to “7 * $ 7idend, though net earnings are sufficient. 

—e com. an . ane une, 1878, have been as follows: 
Com.—iIn 1878, Javpbaie: fa 2113049; in 1880, 30@51¢; in 1881, 
39% 05275; in 1882, 334@ roy 188s , 26704079: in 1884, ll1g@2 8 3g; 

in 1885, 914 @ 27 a; in 1886, 22.4 03833; in 1887 to March 19, 24g @ 


82, 

71: 1885, 18057. in 1886, "501g@81 4; in 1887 to Mar. 19, 654907442. 
The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the secon1 consolidated wortgage no foreclosure 
can take pace till six successive coupons are in default, but all of one 
coupon must be paid before any part of a subsequent — is 
In “ya the eg trust bonds were issued (the U. Trust 
Trustee ; se 509), and redeemable at 110 on three aaemaie? 
notice ; about § $730, 00 yes so redeemed Nov., 1885. The 2d consol. 
funded coupon bonds of 1885 were issued to fund three past due 
coupons and the ———- of June, 1886, and the coups. are deposited as 
security. These bonds are redeemable at any time at 105 and accrued 
interest. The Long Dock mort. for $7,500,000 was issued in 1885 
($3,000,000 being secorved to meet the old bonds), and the bonds under 

this mort. are — at 110 from proceeds of land sales. 
OPBRATIONS, FINANCES, &C.—The company since its reorganization 


ynn., 50 miles, double track. Contract to finish road several years showed a considera 


nuge system. The incomeacecount for 
le surplus over fixed cha but in 
1883-84 the income fell off largely, and there was a defici below th» 
interest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. 

Some of the holders of car trust bonds have ee their right 
to annual drawings of principal, and 90 per cent of the holders agreed 
to reduce their interest to 5 per cent, but other holders obtained a de- 
cision sustaining their original contract. 

For four months from Oct. 1 to Jan. 31 in 1886-87 earnings were 
i108 a against $7,297, 665 7 1885-86; net $2,318,352, against 

the quarter ending Dec. 31 g 033 earnings were $6,268,521, agst 
BS. 768, 021 in 1885: net, $2,071,325, against $1, 892,587; surplus, 
$476, 596, against $205,624. 


The annual report for year ending Sept. 30, 1886, published in the 
CHRONICLE, V. 43, p. 648 and 669, had the piece 


OPERATIONS AND FISCAL 


in 1878 has become a standard 





RESULTS. 
Operations*— Ps 4 1883-84. 1884-85. 1883-86. 
Passengers carried .. 934,724 6,734,045 7,209,054 7,727,051 
Passenger mileage .. 247" 147,117 235,105,058 250,635,115 256,137 ae? 





Freight (tons) moved 13, 610, 623 16, »219,598 14,959,970 18,668,23 
Freight (tons) mil’ge 2306946892 2493888976 2331 7738927 2832311 126 


* Figures of traffic do not include coal and supplies. "49 4 & 


hurnings— 
seenenen. - eecceee--- 4,632,229 4,675,872 3,936,793 4,393,812 
Ph tesceses-cant 17,213,621 15,773,004 13,813,249 16,894.908 
Mail,expr’s,rents,&c. 956,396 1,188,559 1,134,530 1,211,326 

Totai gross earn’gs. 22,802,216 21,637,435 13,934,572 22.500.046 
Operating expenses. 15,444,583 16,358,077 141,347,516 16,388.633 


Net earnings .... ... 7,357,663 5,279,358 4,537,056 6.111.406 
P. G6. dp. exp.to earn’s 64°78 69°52 69°79 66°37 

The statement of profit and loss inc'udes numerons items, and refer- 
ence should be made to the table in V. 43, p. 669, of which the totals are 
as follows for the years ending Sept. 30, 158 >, 1834, 1885 and 1886: 








1883, 1884. 1885. 1886. 
Total income... $8,23 1,463 861356,983 $5,589,748 $7,057,569 
Total debite*.... 6,968,978 7,055,606 6,966,691 7,043,258 








Surp.or deficit... $1,265,485 def.$698,622 df.$1,376,943 Sur.$14,611 
* Includes full interest on 2d consols cach year whether paid or not. 
—(V. 42, p. 60, 93, 187. 207, 243, 264, 272, 304, 431, 463, 549, 604 
694; V. 43. p. 23, 132, 191, 245, 399, 648, 669, 671 V. 44, p. 22, $0, 

149, 212, 308, 369.) 

New York & Long Branch,—tThe following-named companies 
were consolidated on December 21, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Far- 
mingd ale RR., from Long Branch to Ocean Beach, 7; Long 

irt RR., ‘from Ocean Beach to Sea Girt, 3; "New York & Long 
Branch Extension RR., from Sea Girt to Point P 
Branch & Barnegat Bay RR., from Point Pleasant to Ba 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority = A stock, oor bey | en of = 3, » 1008. the Penn. RR. and 
Sng: Oo agree to pay p. ct. of gross c—$206,000 per year 

minimum to $240,000 as a maximum. When the Phila.& Read. 
the > Comtral of N. J., litigation was begun to deprive the Penn. RR. of 
further use of this route, but a compromise was made. 

New York & New ngland.—The milea ~ - owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; se to Newburg, 3 
miles; Providence to Willimantic, 58 miles; brane hes—Newton, Mass., 
to Woonsocket, R. LL, 28 miles; East Thom n, Conn., to South- 
bridge, Maas., 17 miles ; Elmwood to Dedham, Maas., 14g miles; Charles 
Riv. to Ridge’ Hill, Mass. .. 2miles; other branches, 119 miles; total owned, 
326 miles. Leased—Franklin to Valley Falls, 14 miles ; Vernon to Rook- 
ville, 4 miles; Springfield to E. Hartford, &c., 34 mites 
cester RR., 66 miles ; total leased, 1 19 miles; aleo has running « arenas 
ments over 26 miles more. Total, 471 miles. Controls Norwich & N 
Steamer line. 

The former Boston Hartford & Erie Railroad became insolvert and was 
succeeded by this —p ad formed in 1873. - de toy the company 
acquired the Hartford Prov. & Fishkill RR. ce the completion of 
the line to Fishkill on the Hudson in — Fg through traffie rates 
have been demoralized, and the N. Y. & New Kngland has not yet 
realized the full benefit of that extension. 

Op January 1, 1834, Mr. C. P. Clark, the President, was appointed th 
receiver, and 80 remained till Jat. i, i886, when the road was returne 
to its owners. For the car trust bonds 2d mortg. bonds were issued 
bearing 3 per cent to Feb. 1890, 5 3s cent to Feb. 1892 and 6 for bal 
ance of term. In 1885 $2,000,000 of 7 p. c. cumulative p stoo 
at par taken by stockholders and others cleared off the floating debt. 

Gross earnings for four months from Oct. 1, 1886, $1,348,440, againat 
$1,224,282 in 1885-86; net, $464,943, against $42 3, 27. 

For quarter ending ‘Dec. 31 gross earni were $1,042,169, against 








i 











950,570; net $340,279, agalost $369,071; surplus over eharges, 
110,170, against a deficiency of $64,636 in 1885. 





Bee annual gg oy 
Operations, &c 


for year ending Sept. 30, 1896, ta V. 43, p. 70 
, lor four years past were : 
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nade IPT INTEREST TVID Bonds—Princi- 
For exp!anation =p aoe &c., see notes — — — Amount Rate per| When a Pa sg ror by| Stocks— 
ex ’ ’ 
on first page of tables. ad.| Bonds} Value. |OUtstanding Cent. Payable When. . Dividend. _ 
New York Penn. ¢ Ohio—Prior lien bonds, TY ye 432 | 1880 |}$500&c 6 g. \M. & 8.|London and New York. Bm y is ras 
lst mort., gold (no foreclosure till 1895,) $ & 2 432 | 1880 | 500 &e 7 g.\J. & J. do do 1 
2d mortgage, incomes, $ & & ...........22.--00-00- 432 | 1880 | 500 &e 5 g. |M. &N. do do May i’ os 
3d mortgage, incomes, ena 432 | 1880 | 500 &e 5 g. |M. &N. do do es 1915 
NW. Y. Phila. @ Norfolk—-1st mortgage, gold......... 112 | 1883 | 1,000 6g. iJ. & J. Philadelpbia. Jan. 
Income mortgage, no non cumulative. ............-...- ---- | 1883 ,000 6 tind o ny) Oct. L "1933 
W. Y. Prov. ion —ttomtingten}-_itock: Langone ee ip 100 243 Q—Feb.|N. Y., Central Trust Co.| Feb., 1887 
First m oN My npneceesstighcossetttiibe enddecacosecs 50 | 1869 1,000 7 1. & J. do do uly 1, 1899 
1st mortgage (Stonington to New London)........ 12 1881 | 1,000 4 (|A.&0O. do do April 1, 1901 
N Y.Susqueh.d Western—1st mort., Midland of N.J.| 73 | 1880 | 500 &c. 6 A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Mortgage, gold, on Paterson Extension .......... ..-- | 1881 | 1,000 Ff 3:9 ° ° See 1911 
New first mort., gold (2d M. on 72 miles) .......... 134 | 1837 | 1,000 7 we + * eee ° Jan. 1, 1937 
New 2d mort. (for $1,000,0U0) .................... wee. | 1887 nae GO BB. —_—_. hwavcccees Feb. 1, 1937 
TL | ccccunhtacncegecossscebeceeceeces -e«- | 1882 500 6 F. & A. Paid 149 cash, Ig scrip. | Aug. 1, 1897 
GP SUED GUT CINNND . cnc cnne coddedtdcsccecoceccccce one i ie eens 6 nh T° - sdumnecsinn 1887-1893 
N. Y. Tex.é Mex.—\ist M.. gold.. iidiiensbesseaneene --- | 1882 500 4g.A.&0.| N.Y., So. Pac. Co. Oct. 1, 1912 
N.Y. Woodhaven ¢ Rockaway—t1st mortgage, coup . 16 | 1882; 1,000 6g.iJ. & J. Treasurer’s Office. Jan. 1, 1 
Income bonds, non-cumulative, reg...... -........ --- | 1885 wile 6 ae ee er See Jan. 1, 1912 
Car trusts, secured by lst mortgaze bonds.... .. my oe én 6 a eee an <a Aug. 1, 1890 
Niagara Bri nae Canandaigua—Stock ............ ee | sacs 100 3 A. & O.| N. Y., Cent. RR. Office. | Oct. 1, 1886 
Norfolk Southern—1st mortgage, gold.............. 75 | 1880); 1,000 6 g. |M. & 8.)Int. fund. from Sep.1,’84! Sept. 1, 1920 
2d mortgage, income b Sane cumulative) senetencodes 75 | 1881; 1,000 6 ee aia diaaaraeill Jan. 1, 1970 
i I nn penance snccnedcasineaus --- | 1881 | 1,000 6 A. & O.'Int.fund. from Sep.1,’84/} Oct. 1, 1921 
Funded int. bonds ($270, 000 secured by coupons);} .... |’80-’82 300 6 we .2-<. éadeionn 1920 & 1921 
Norfolk & Western. Bye WOE. cacsccscsccocces ee 100 coos, | cette | © semessecsse §§ | < eeumiene 
Preferred (6 per cent) stock... ..................-e0. 533 | ... 100 a Se ae ere Jan. 15, 1884 
General morkeng. gold (for $11,000,000) ......... 428 | 1881) 1.000 6 g. |M. & N.IN. Y. and Philadelphia. May 1, 1931 
lst M., gold, on New Riv. div, ( —- or reg.)...... 103 |} 1882, 1,000 6g. |A. & O. do do Aprill1, 1932 
Improv. & Ext. mort., gold, ($8,000 ,000 author'd) 533 | 1883 | 1,000 6g. iF. & A. do do Feb. 1, 19 
Adjustment mort., gold red’ bie after ’94 at 110).; 533 | 1884) 1,000 7 g. | Q.—M. | New York and Phila. 1, 
| 
INCOME ACCOUNT. Again sold Jan. 1880, and reorganizee by a London committee 
1882-83. 1883-84. 1884-85. 1885-86. | of stock and he holders. (See V. 30, p. 143.) 
Receipts— $ $ Five trustevs exercise the voting power of the new stock until the third 
Gross ealnings....... 3,568,653 3,337,V0L 3,288,946 3,863,994 | mort. bondh»iders receive 7 per centinterest in cash during three years. 
Net earnings.........- 382.277 396,276 987,231 1,243,339 | The first mortgage bonds bear 7 per cent, whatever portion of this that 
Other receipts........ 3,204 31,846 23,473 35,411 | May not be earned to be payable in deferred warrants, to be capi 
“905481 498193 10 later than July 1, 1895, sak yatit July 1, 1595, the right to foregloss 
otal income..... 385,481 428,122 1,010, ,278, ater than Ju J, and un y 6 rig oreclose 
Distursomente- . : en ee the mortgage is suspended. On the second and third mortgages there 
Rentais paid ......... 74,844 88,903 130,132 66,235 | is no right to pane the company or to foreclose. The stock is—-preferred 
Interest on vonds*. 848,064 916,273 933.221 964,629 | $10,000,000; common, 9,350. ‘The deferred warrants Deo. 31, 
Int. on floating debt. 7.594 10,113 28,769 94,269 ay hen $5, ‘502, 176. Bonds above are also goeuaed on leasehold estates. 
Int.oncar tr"s.8 vis. 6,532 82,103 32,041 9,507 om May 1, 1883, leased to N.Y. Lake Erie & Western. The rental 
MIs. dees "again ° ciate 133,00) | Will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
 — cent of all Pe earnings above $6 000, or until the gross earnings 
Tot’ldisb’ments. 1,017,084 124,166 1,267,610 - 87, 200, and then 35 per eent of all earnings. But if 32 per cent 
Balance .......... Get. 631,603 def. 669, 275 def.'113;459 sur. 11,169 e gross earnings should ever be less than a specified minimam sum 


«Including int. on Terminals and Fey ll interest on bonis each yea 
—(V. 42, p. 60, 61, 156, 187, 243, 304, 393, 431, 463,447, 5754, 5u6, 694; 
V. 43, p. 23, 103, 132, "162, 274, yrs 459, 548, 635, 670, 672, 746, 766; 
Vv. 44, p. 22, 149. 185, 276, 30s, 344 

New Work New Haven & Rnitebd.~Owus from Harlem Junc:- 
N. Y., tos ringSeld, Mass.. 123 miles; branches to New Britain, Sane. 
town ‘and Suttield, 18 miles, leased—Harlem & Portchester RR., 12 
snore Line RR., 50 miles; Boston & New York Air Line and branch, ‘54 
miles; Stamf ford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation Jul 24, bn of the New York & New 
4 and the Hartford & New Havenr tS: company wees 

eN. Y. & Har. RR. from Williamspbridge — N. Y. City and pa 

ane rent therefor. The company leases the Harlem River & Port. 
chester Railroad, and guarantees the bonds. In November, 1882, sa 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought inthe N. Laven & Northampton RR. stock by parties 
in the interest of thiscompany. In 1883 the mortga Ke for $5.000.000 at 
4 per cent was authorized, to be issued as require - making improve- 
ments on the main line. Fiscal year ends September 30. 

For the qua: ter ending December 31 gross earnings were $1,953,355. 
against $ ,844,529; net. $676 227, against $663,934; surplus over fixed 
char - $407, 422, azainst $170,083. Annual report for 1835-6 was in 


























V. 44, 
1883-4. 1884-5. — -6. 
Oe, .. .. .ccadesedsecde 6,887,259 6,895.824 7,601,916 
Operating expouses............ 4,655,044 4,449,238 4.775,~20 20 
SR IE, ce cuvccesesen 2,232,245 2,446,536 2,826,126 
Disbursements— 
SEROEES DAME. ccccces coccecsee ss 422.992 42>,663 442,876 
Enteres: O0 GODE. ....cccccccscee 250.052 250,000 250,000 
RP eee ee 673,044 675,668 692,876 
Surplus for dividends. ........ 1,559,171 1,770.868 2,134,250 
SS RRO SP 1,550,000 1,550,000 1,550,0V0 
Re See oe 171 &68 5 -3,250 


9. 220, 
—(V.242, p. 59, 243, 575; v. 43, p. 163, 603; V. 44, p. 58, 212.) 

New Work Ontario & Wessern.--( See tap) —Owns trom Oswego, 
N Y., to Cornwall, N. Y., 273 miles; branches tu New Berlin, 22 miles; 
to Deihi, 17 miles: to Ellenville, miles; total owned, 3 _Om les; leases 
Randallsville to Utica, 32 miles, ard Clinton tou Rome, 12 miies. By con. 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
miles; total operated, 417 miles. 

In May, 1886, made the agreement with the D. & H. Canal Co. for 
operation of tue U. U. & Biug. and the Romp & Clin. roads for 30 years 
on a pe centage basis. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
ciosure Nov. 14, 1879. Present company organized January 22, 1880. 

Of the $4,000, 000 of 6 per cent first nt oe bonds $2,000,000 were 
used to retiie the preterred stock, of which $73 00v was outstanding Ov- 
tober, 1x86. By agreement wi' h the new West Shore Co. in January, 
1886. the N. Y. O. & W. tuok title to the road, Middleton to Cornwali, 
and a rizht to run ita trains over the West Shore fran eee to Wee- 
hawken by ptyment of a tixed sum per mile for tracka: 

Gross earvings from Oct. 1 to tan. 31 were $417.2 72 in 18°67, 
against $561,505. in 1885-t; net, $41,346, aguin-t tol4. 

In the year ending Sept. 5¥, 15>, gross earnings were $1,492, 851; 
net, $221,999. Sve annual report in V. 43, p. 606. 

For the’ quarter ending Dec. 31. gross earnings were $327,108, against 

A723 met. *55,50 , aguinst $96,115; det. under charges. $3,532, 
sean a surplus of $ 25,335 in 1885. (V.42, p. 93. 123, 125, 272, 304, 
7,3 664; V. 45.p 606. 619; V. 44. p. 212, 276, 3V%.) 
New York Penusyivania ‘& Ohio.—Owns trom Salamanca, 
N. Y., to Dayton, U., 333 miles; branches—to Oil City, 34 miles; to 
Bilver Creek, O., 2 miles ; ; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR. ,8lm.; Niles & New Lisbon RR., 36 m ; other small 
branches, 32 m.: total operated, 574 miles. Changed to standard gauge 
: rr 1 4 formerly Atlantic & Great Western Railway sold Juy 
’ 1, and le 





Erie on May 1, 1874, but lease not carried out 


of $1. 757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Outof the rental 

the N. Y. P. & O. has to pay its interest and rentals, and a payment o 
$260,346 a year to the car trust. 

Earnings i dy endin 01 46 30, 1886, $6,161,107; net, $2,011,522 
rental to } P. & O. » 1,401; a irplus of N. Y. P. & O. after all pay- 
monts, $9,876. Sse V 370.) 

New York Philadelphia '‘& Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Cee. 
tield, 38 miles. Capital stock, $1,714,375. There is also a 6 pet os 
bottomry mortgage for $225, 000 due in 1-87. Gross earnings in 1884. 
erty net, $50,256; interest on bonds, $55,920. Gross in 1885 

13.148; net, $18,590; interest, $120,007. A. J. Cassatt. Pres., Phila. 

New Work Providence & Boston.—Owns from Providence, K. 
I., to Groton, Conn., 62 miles; Warwick RR., 10 miles; 3 peewee branch, 
4ig miles ; operates ‘also Pawtuxet branch roads, 519 miles; total o 
ated, 82 miles. Owns « majority interest in the Providence & Sto ng 
Steamship Line, which has a capital of $1,400,000. Gross ea 

iu 1885-86, $1,237,120, sgune $1,139.386 in 1884-35; net earnings, 
—_ 073. azainst $378, 370. (V.43, p. 745.) 

w York Susquehanna & Widseam.~Senws City to Grave 
Pinco 101 miles; Two Bridges, N. J.. ee Unionville, N. Y., 21 mies; other 
branches, 12 miles; leased — Union of dletown, N . ¥., 24 
miles; Lodi Br., 2 miles; Penn. RR. “trackage, 2 miles; Passaio Br., 3 
miles; total, 155 miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hinds March 30 
1875, and was sold in foreclosure Feb. 21, 1830, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midlandof New Jersey. the Pate 
son Extension, the N orth Jerse , the Pennsylvania Midland and the Mid 

land Connecting railroads. tock, common, $13,000,000; preferre< 
(cumulative 6 per cent), $8.000, 000. The amounts of stock were reduces 
in 1882 from $20,000.0V0 com. and $10,000,000 pref. The New tne 
Midland junior securities were exchangeable into stock of this Orban. 

on certain terms, and the exchanges upto Jan. 1, 1886, left so 47,- 
~~ of tho old stock, income bonds and scrip not yet exchanged. 

In Dec., 1486, new 5 per cent bonds were proposed, to exchange for 
the first mortzage bonds and coupon scrip, and the exchange was gen- 
erally acce»ted b’ bondholders. (See V. 43, p. 746.) 

Income accuunt has n as follows: 

INCOME ACCOUNT. 





ad el ied 








1884. 1885. 1886. 
Gruss earnings............-. stamina $1,031,208 $1,092,355 $1,129,440 
re eo. $116,521 $174,835 $191,778 
Dis vrursements — 
Interest on bonds........ .......-- $411,000 *$322,095 dieaee 
Rental M. U. & W. G. Railroad... 25, 25,000 eames 
Car trust obligations for year.... —__ 83.192 ee 352 ouduen 
Total disbursements.......... $514,192 $439,447 saiteeiialn 
i nis facniathhin teeinudit anna df.$102, 671, sur. $35, 388 peseen 


« Half interest only paid on N. Y. Sus. & 'W. tirats and debentures. 

+ Car trusts matured were $117 552. of which $25,290 was defe 
—(V 43, p. 335, 368, 516, 672, 746; V. 44, p. 22, 149, : 308.) 

New York Texas & Mexican.- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg te 
Victoria, 92 miles. Stock, 14,800. Tuere are aleo $75,500 68 yet 
outstanding. In September, 1™8», sold to So. Devel. Co. and is oper- 
ated by the So. Pacitic. In 1886 gros earninzs were $154,858; net, 
$),006. (V. 42, p. 243; V. 43, p. 133, 163; V. 44, p. 335, 344.) 


New York Woodhaven & Rockaway.—Owns from Glendale 
Junctiyn to Rockaway Be ch. Lu% miles; leasedi—Glendale Junction to 
Long [sland City. 6‘e miles; Fresh Poud to Bushwick, 29 miles; Wood- 
haven to Brooklyn, 6% miles; total operated, 26% miles. fhe 
atock is $1,000,000. Lua Nov., 1886, it wa; agreed to assess the stock 5 
per cent, income bends 1U pere n°, and to insrea e che mort. bonds to 
$'!,000,0 0 at 5 percent, Foreclo ure is to be made and new securities 
issuet as follows: $1,000 oanee, el. “wy  moome 
buon is and $1,000,900 stock. See V.4;3.p.672. In 1884-5 gross earn 
ings were $153,244: net. $77,707; rentals, $43,103; balance, net in- 
come, $34,603, ‘against $23,883 in 1834. In Suptember, 1886, wens 
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IPTI INTERES ENDS Bonds—Princi- 
For explanation oe ~ s, &c., see notes of. — =~ 4 Amount |pote — 7 = oe bl ab ree Due, 
or exp ngs, r en ere able, an 
on first page of tables. ad.| Bonds; Value. Outstanding Cent. Payable} Whom, ’ Dividend. 
Norfolk & Western—( Continued )—Car trust.........- .... | Var's| §.... a M'nthly| New York & Phila. Variow 
Convertible debent’res (red’ble on 30 — notice)| .... | 1884 500 6 iJ. x RM} hia Office. | Jan. 15, 189 894 
Norfolk & Petersburg—2d mort..........-.-.----- 1 | 1868 | 1,000 8 J. & J. a Philadelphia. J 1, 1893 
ae mead pref. oe. M. (ext. in ’85 and ’86); 133 18 1,000 5,6&8 J. & J. “e 1888 to 1900 
guar. Petersb’rg}; 133 | 1866 | 200 &c. 5&6 J. & J. do ao 1888 to 1900, 
34 pm <sntiiediadinaea main 133 | 1866 | 200 &c. 6 J. & J. do do Jan.1,’96-1900 
vires nia & Tenn. —Enlar mort.(extend’din’84); 214 | 1854); 1,000 5 J. & J. do do J 1, 1900 
do SE icnccusesceses 214 | 1865, 1,000 8 J. & J. do do Mch. 1, 1900 
North Carolina-—Stock, Sis hbsecosashesegecese 223 | nee 100 3 M. & 8. Comgeny Shops, N. C ar. 7, 1886 
ERR ee! ELIE! FOGLE EIEN 223 | .... 100 3 M. & 8. 0 do Mar. 7, 1886 
meetenee LR i ALE a aaa 223 |’67-68 500 8 M. & N. do do Nov., 1888 
North Pacific Coast—1st and 2d mortgages......... 76 | 1881 mb a 6 | awe Nov. 1, 1901 
lst tay North Pacific Coast Extension Co...... . <ann ik seen once cok. Se ae eae done Jan. 2, 1889 
North Serene Stock, guar........... manened Sel ccc 2 A ryt Philadelphia Office. | Feb. 25, 1887 
REID ab I ES AE aaa ee 56; .... | 500 & 7 -&N. do y 1, 18 
General faictinne TT cinnnitiin nl staan mien neew | eine esen 7 $iiS. & J. do do 1903 
Bonds secured by $1,200,000 stock............... adn CE lee 3 iM & 8. do do Sept. 1. 1905 
Northeastern (8. C.)—Stock..... 2.2.2.2 --cccccccccees BED 1 cose 50 6 ES Bites eee 1884 
nk ans ciiemenebenniiaieneneeseqnnne 102 | 1869 500 8 M. & 8.| Charleston, Office. Sept. 1, 1899 
IRE Re Ti ERE IE A SEN 102 | 1869 00 s M. & 8. do oO pt. 1,1 
Consol. mort., gold (for $1,836,000).... ........... .... | 1883 | 1,000 6g. J. & J.|N. Y., Jehn Paton &Co.} Jan. 1, 19 
ap Aang ch ( Oal.J—1st mortgage ($6, 360 ,000), gold..| 149 | 1877) 1,000 6g. J. & J. Central Pacific RR. Jan. 1, 1907 
o & Tulare—I1st mort. ($3,750,000) ...... 47 | 1878; 1,000 6 A. & O. do pril 1, 1908 
goaae v. H. a reer PEROT AIEEE SMT et song 100 3 J. & D.| Bost. ‘Cone’d or Leban’n| Nov. 1, 1886 
Northern Oentral—Stock.......... ...c..-cecseeese- 323 si 50 4 J. & J.| Baltimore & i ladel. | Jan. 15, 1887 
lst mortgage, State CMaryiand) BOR icctcacccccss Bee | «ses cece 6 | O—J. Anna rreaeemable. 
i, Ci den cnecane eodusaneeesael 138 | 1865 | 500 & 6 g. 'A. & O.| Baltimore me ea Philadel. April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 66 «UWS. & OS, Balti ae. uly 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6g. A. & O. uly 1, 1900 
eee. 1 saan mort., gold, s. f., coup., £ rt + A& 7 138 |1874-5; 1,000 6g. J. & J.; London 4 Baltimore. July 1, 1904 
do’ gold, —_- $C & ..-. |1876-7; 1,000 6g. J. & J. Balt July 1, 1904 
io 6 US. . Be + Bitemabwaseens one te 1,000 4igg./A. & 0. ry April 1, 1925 























under Corbin memngeasens, J. D. Campbell, Secretary of committee, 
115 Broadway. (V. 43, p. 217, 245, 335, 672.) 

Niagara Bridge & Canandaigua.—Owns from Canandaigua to 

Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
etuity to the New York Central & Hudson at $60,000 per a 
with right of lessee to commute by payment of a gross sum of $1,000, 

Norfolk $0 ge the Elizabeth City & Norfolk. Wane 
changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 73 
miles. Capital ’stock, ms 000,000. The holders of 1st mort. and deben- 
ture bonds — their interest for tive years, Sept. and Oct., 1884, to 
March and April, 1889, respectively. Gross earnings in 1885, $206, - 
310; net, $7 p 165. surplus over all payments, $6,953. 

Norfolk & Western. —/( Sce Map.)—Owns from Norfolk, Va.,to Pe- 
tersburg, ve 81 miles; Petersbing, V%., to Lynchburg, Va. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to Citv Point, 
Va., 10 mi es; J function to ’Saltville, Va.. 10 miles; New River Division, 
75 miles; coal mine branches, 8 miles ; Cripple Creek extension, 23 
miles; total operated Dec. 31, 1886, 53 33 miles 

The Atlantic ee & Ohio RR. Co. was . consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Detoals on the Atlantic Mississippi & Ohio consolidated bonds was made 

tober 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
ar was reorganized as the Norfolk & Western. Of the general mort: 
gage, enough is reserved to take up prior liens. The dividends on 

referred stock were suspended in 1883 to pay off floating debt. 
January, 1884, the convertible debenture bonds were issued for taking 
the serip of $525,000 issued for dividend on pref. stock. In 
Oct., 1884, the adjustment mortgage for $1,500,000 was issued to fund 
floating debt, and is redeemable after 1894 at 110. The annual report 
for 1885 was in V. 42, p. 516 

Gross earnings for one month from Jan. 1, 1887, ue $279,305, 

nst $218,007 in 1886; net, $102,185, against $77,6 

n po eg earnings were $3,252,058 ; net, $2,771, O21. 
* ‘The earnings and expenses for four years were: 











1882. 1883. 1884. 1885. 
Miles ow’d & oper’d. 428 503 503 510 
Operations— 
Passengers carried. . 263,347 307,927 412,452 388,087 
Passenger mileage.. 14,915,267 a6 285, 288 19,213, _ 19, 151,534 
ae erpass.perm. 3° '858 ‘cts. 5 cts. 3° ‘362 ts. 3°027¢ 
gt (tons) moved 609,727 $797, 255 892, 512 1,199, 590 


Prete (tons) mil’ge 133,957, 973 155 521,709 171,773.275 295, 788, 872 
Rate per ton per m.. 1'384 cta, 1°409¢ 1202 cts. 0°7 




















Earnings— $ $ BJ * 
Passenger........... 442,301 485,805 521,192 458,445 
ln 1,842,383 2, yt 711 2,025,087 2, 138, 120 
Mail, express, &c.... 145, 055 ,260 164,875 4,555 

Total grossearn’s. 2,429,740 2,812,776 2,711,154 2,771,120 
Operating expenses. 1,322,576 1,509,574 1,516,858 1,649,219 
Net earnings........ 1,107,164 1,303,202 1,194,296 1,121,829 
P.c. of op. ex. toearn 54°4 53°7 55°9 60°0 

INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 

Receipts— $ $ 7 
Net commie is sain 1,107,163 1,303,202 1,194,296 1,121,829 
Other receipts....... a: wweesee  seneiees ~ diemaebaa 

Total income. ..... 1,170,552 1,303,202 1,194,296 1,121,829 

Disbursements— b 

AE 729,359 810,792 953,436 1,139,991 
Dividends...... ..... 600,000 a conan  teaieade 
ccecss +s weeseee.  enserens = —i«*“s« wwe 55,699 

Total disbursem’ts. 1,329,359 1,335,792 953,436 1,195,690 

TETAS def. 158,807 def.32,590 sur.240,860 def, 73,861 


*The accumulated surplus Dec. 31, ’84, was $580,052; charged off on 
account of Qty in invest. in Shen. Val. RR. and Roanoke 
Machine Works, $300,000; for extraordinary expenses, ie. $133,185; 
for ae in 1885, $73, 861; leaving surplus Dec. 31, 1885, $73 006. 
—(V¥. 42, p. 22, 61, 187, 207, 304, 431, 516, 549, 664. 728; Vv. 43, p. 23, 
132, 274, 399, 516, 635, 672, 718; Vv. "44, p. 22, 149, 212, 309, 335.) 
North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The pro —_ was leased Sept. 11, 1871, to the Richmond & Danville 
for 30 years at a rental of "8260 0,000 per year. Dividends of 6 
cent are hewt | on the stock, of which the State of North Carolina holds 
000,000, and the dividends thus received by the State are _~ oY Ay 
er bonds issued to the North Carolina RR. Rental, &c., 
$273,729; expenses, $24,322; balance, $249,407. 

North Pacific Coast,—Owns from Saucelito to Moscow Mills, Cal., 
73 miles branch to San Rafael, 2 miles; leased, San Ratael to San 
Suentin, 4 miles; and Duncan’s Mills to Ingram, 7 miles; total oper- 

. 86 miles. Stock, $2,500,000. Earnings in 1885, $289, 557; net, 








North Pennsylvania,.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; [ron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. Im May, 1879, was leased to Phila. & Reading 
at 6@7 p.c.on stock till 1883, poms 8 per cent hevenens. 

Northeastern (S. C.)—Owns from Charleston, 8.C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8. C., 38 miles 
Total operated, 140 miles. This compan ay has earned the interest on its 
bonds, with a good st lus. In Nov., 18 the above consol. mo 
was authorized, 
lien. In 1883-84 gross ear nings were $569,470; net, $164,946; in 1884-5 
gross, $570,058: net, $162,819; in 1885-86, gross, $558,633; net, $121, 
765. (V.42, p, 21; V. 43, p. 717.) 

Northern (California).—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Teham 
leased, San Pablo & Tulare RR.—Martinez to Trac 
total operated, 195 miles. Completed in 1878 an 
Central Pacific till Jan. 1, 1907, at a rental of $40,000 per month a 
guar. of principal and interest of bonds for N orthern; and San Pablo & 
T, leased till 1908 for $13,800 ams month and guar. of rine. and int. of 
bonds. In 1881 8 per cent dividend poe: in 1882, 1 in 1883, 31. 
The Northern stock is $6,190,500—aut horized, $8,400,000, and San P. 
& T. stock $1,861,000. W. V. Huntington, President, San Francisco. 

Northern me *y Ham pshire.—Owns from pened, N. H., to West 
Lebanon, N. IL., 7 0 miles; branch, Franklin, N. H., toB ristol, 1, N. as Be 
miles; total, 83 a Leased to Boston & Lowell at 5 per cent. per 

ear on stock. In March, 1887, the Su o eme Court of New Hampshire 

eld the lease to be invalid. In 1885- net income from rental and in- 
terest account was $202,572; dividends of 6 per cent, $179,838. The 
only liabilities are a aranty of $500,000 Concord & Claremont Rail- 
road bonds, of which the Northern RR. owns $250,000. (V. 42, p. 694, 
752; V.43, p. 184; V. 44, p. 370.) 

Northern Comtral.— Owns 
139 miles; branch—Relay to Green 
Valley & Petisville RR., 28 miles ; 
miles; operated av cost--Chemun 
& Canandaigua RR., mg miles—31 
Western used 7 miles; ; 
tion of several roads LD 
be found under the names of 
chased at par the stock of 
practically making that road a part 
subject to its mortgages. The 
1874 was for $10, 
$2,366,000 are sterling or dollar, 
more, and the balance are dollar 

Gross earnings for =e month from 
in 1887, against $400,123 in 1886; net, 

The business of the poo 
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coal traftic. The fiscal year ends report for 
1886 was in the CHRONICLE, V. 44, p. 
Income account for four years was as 
INCOME ACCOUNT. 
1883. 1884, 18&5. 1856. 
Receipts— 8 
Gross earnings...... 6,088,130 5,521,876 5,490,923 5,474,617 
Net earnings......... 2,256,525 2,053,482 2,235,309 1,931,949 
Other receipts........ 246,843 263,829 254.070 277,348 
— a alate 2,503,368 2,317,311 2,489,879 2,209,297 
7 — 
Rentals 1’s’d lines, &c* 557,313 461,761 442,203 446 997 
Interest on debtf..... 881,180 935,014 931,272 903,041 
Dividends. ........... 520,000 ,000 520,000 520,000 
Rate of dividend..... 8 8 
Miscellaneous ..... .. 41,130 46.511 53,690 44,775 
Tot. disbursements. 1,999,623 1,963,286 1,947,165 1,914,813 
Balance, surplus... 503,745 354,025 542,214 294,484 


« Includes rent of roads and interest on equip. t Includes car trusts. 
—(V. 42, p. 156. 240, 272, 387, 549, 664, 783; V. 43, p. 132, 245, 368, 
516, 635, 774; V. 44 p. 83, 149, 273, 276. 


Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
sill, N. Y, 21 miles; leased Sparkill to Nyack, miles; total oper- 
a gniles. This road was opened October 1, 1859. By contract 


of April, ises, it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is terminable 
Dividends are paid as earned on the rental. 


by either party on notice. 
deons receipts in 1885-6 $322,216; net deficit for year after p ayment of 
— es, sinking fund and dividends, $262. Grossin or. $317,458 ; 


urplus over interest, dividends, &c.. $12, 303. (V.44, p. 1 18.) 


"Northern Pacific,—(See Map.)—LINE OF ROAD—On June 30, 1886" 
e mileage was made up as follows: Main line—Ashland, Wis., to Wal 

lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific Junction, 

23 miles; Portland to Eagle Gorge, 192 miles; South Prairie branch, 10 


miles; Pasvo junction to 


Ellensburg, 127 miles ; Payallup J unction to 
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76 INVESTORS’ SUPPLEMENT. [Vou. XLLV, 
_ Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESORIPTION. tee | D ‘ INTEREST OR DIVIDENDS. mK Princ! 
For explanation of column headings, &c., see notes “— of Par \ Amount r| When | Where Payable, and by "ide tan’ 
on first page of tables. Road.| Bonds! Value. | ?@tstanding wy Payable Whom. Dividend. 
Northern Oentral—( Continued }— | | 
2d genera! mort., “A.” coupon (sinking fund) - 138 | 1876 | $1,000 5 J. & I Baltimore. Jan. 1, 1926 
PT nccenccontbapoiboghe 138 | 1876  ~=1,000 5 iJ. & J. do Jan. 1, 1926 
Union RE., 1st mortgage SED cccccamocecedel woes | ence | 500 KO 6 J. & J. do Jan. 1, 1895 
2d mortgage (assumed) ..........-.. ween | eee | 500 &c 6 zg. 'M. & N.| London & Baltimore. ay 1, 1900 
“are of New J ivencddeccessadecepegs « 26... 100 4 J. & J. New York Office. , n 1886 
mortgage, Pins othe eangtdunsdebdpepnsade- 21 | 1878 100 &e. 6 J. & J. -|J- City, Hudson Co. B’k.| July, 1888 
(a ea a RR A AS 21 | 1869 | 100 &e. 7 |\M.&8| do do March, 1889 
Norther n acssic— Pref. stock(8 p. c., not cum’tive). 2/365 oaems if pe 111,9cert| as ee ee ns, Jaa. iS, tes 
PT. .sosguconbesdocseccecveqecoessosgecdiec 2, esemi } oa a, pe ec. l, 
1st Mort. and land grant bonds, Missouri Div..... 205 | 1879 | 500 &e. | 6 iM. & N. | N. Y., Mills Building. | May 1, 1919 
1st Mort and land gr. bonds, Pend d’Oreille Div. | 225 | 1879 | 1,000 J 6 M.& 8.) do do ept. 1, 1919 
Cons. 1st M. 1d. g., gold, $25,000 p. m., cp. or reg. 2, 6V | 1881 |1,000&¢ 6g. J. & J. do do an.1, 19 
d 2d m., go.d, land grant, coup. & reg.) All | 1883 1,000&c' 6g. \A. & O| do do Dec. 1, 1933 
Dividend certificates. ....--..-----<.----c---ee0+ . 1883 | -.-. | 6 | Jan’y. | do do Jan. 1, 1888 
Jas. Riv. Val. RR. ist mort., gold, ached "64 | 1886! 1,000 | 6g. \J. & J.' do do Jan. 1, 1936 
Spokane & Palouse, lst M., sink. fd. ; geld, ‘guar . 43 | 1886 1,000 — 6 M.& N. N. Y..No. Pacific RR..| May 1, 1936 
Rorters. Fe Pae, Ter.Co.—1 .—Ist M., g. ($5,000,000) ep.. “7 1883 1,000. 6g. \J. & J.\N.Y., Winslow, L. & Co} Jan. 1, 1933 
tock “ee @eeewaeerer er eee eee e eee ene eeeneres | “eee i eee “eee eseeeo tt = »« <a Oe SBeee .«c.1-i. - ££. Oe eond Ooe 
Torwieh é| mon I the tte ethdeneh oad 66| .... | 100 4 (|J. & J.|Boston, 2d National Bk.|Jan. 10, 1887 
et AB nc Cartel Set, cosesceenece-| Gel See |. Rees | 6 M. & 8.' Boston, N. E. Trust Co.|March 1, 1897 
cgdensdur @ Lake Champlain—Stock, common .| 122 | on | _ 100 | | 2 JI. & J. Boston, Office. July 10, 1876 
king fund eile eB CEE IT TI | see. | 1870 | 1,000 | | ~ M. & 8.) do ar., 18 
Mortgage ponds (redeemable Jul 5000). cwrccces: 118 | 1877 | 1,000 | 6 J. & J. do 1 
Consolidated mortgage er $3, 500,000) .......... 118 | 1880 | 500 &e. 6 A. & O.| do April 1, 1920 
income bonds, not cumulative siaaiuaeccehhspeeds ‘i | 1880 | aS® Se. | 3&6 |A. & O. do pril, 1920 
Ohio sissip ~~ GRIGG [oseee | | sailed lida iB vio 15 eenine ons Ls en 
Preferred stock (7 p. ce. yearly, cumulative) ...... | 100; 3% (iM. & 8.) N. Y., Union Trust Co. | Mar. 1, 1876 
lst general mortgage (for $16,000,000) ........... 4 | 18 | 1,000 | 5 J. & D. do do June 1, 1932 
consolidated mort. ($3,445,000 are s. f.) ..... 393 1863 | 1,000 | 1000! 7 (J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling ewedinisediadiicaawenss A 393 | 1868 | £200 | 112,000 | 6¢g.iJ. & J. London. Jan. 1, 1898 
Stuck Junction, 7 miles; Duluth to Superior, 7 miles; total owned, 2,105 INCOME ACCOUNT. 
miles. Leased—Brainerd to St. Paul and branches, 148 miles; Little ) 
Falls & Dakota RR., 88 miles; Northern Pacific Fergus & Black Hills 1883-84. 1884-85. 1885-86. 
RR., 117 miles; Fargo & Southwestern RR., 87 miles; San. Coop.& Tur-| - Ras ; 
tle Mount. KR.. 36 miles; Jamestown & Northern RR., 87 miles; Sykes- | Net earnings ........ ......-.-. 5,425,820 5,037,848 5,574,263 
town Branch RR., 1 3 miles; Rocky Mount RR. of Montana, 52 miles; | Adjustm’t of ace’ts & int. bal.. 39,898 24,5 14,9 
Helena & Jefferson Co. RR., 29 miles; James River Valley RR., 49 miles; | Dividends on investments. .... 38,973 147,359 243,319 
total leased, 695 miles; total owned and leased, 2,807 miles. Thompson | General interest account.......  — s.ee--e. 21,310 52,578 
a. Minn., to Duluth is owned ss a the St. Amy Duluth. A "i euitios 
RGANIZATIO N.— 8 company was chartered by act of Con u : = = ' 
2, 1864 , to buul d from 1. “ Sup Pe ps to} Pu get Soun d and Po land, Or. Pee ache’ indie obebtneghaben 5,504,691 5,231,070 5,890,008 
n es an sections in soe 
nell en gy ge was opened 450 mies Went fron Dulutte to Bis. | {nterest on funded debt ....... 3,535,088 4,123,949 4,339,004 
marck, on the Missouri River—in 1873. The company defaulted “+ Rentals. ............-.+---.-+0+-- 412,401 581,144 ‘670,748 
the bondholders’ committee Sept. 29, 1875, "New preferred stock was Contributions to sinking fund . 3,931 50,376 55,633 
issued at the rate of $1.400 for each $1,000 bond and overdue interest. | Balance general interest ace’t.. BIB28E — nnn ene ween nee 
STOCKS AND BONDS.—The preferred stock (issued for old bonds) has a| Opening celebration............ 179,381 4,147 “amen ee 
preference for 8 per cent in each year if earned, but is not cumulative. | Miscellameous..............2.62. seeeeeee 27,341 39,774 
rT. a pee takes 8 wd cent, * +> - se ject 10 3 — — -. —_—_ 

e preferred s claim on ne ve yl ee only subjec expendit ires | x ‘ 
fr fem etupment Th prefertady stock fe received tn aon’ | pa heel 27 tasgns Sgnaay STE ge 
for che company’s lands east of the Mis easaet Teaver at par and the pro- no <a san 4 poy : at : 
ecoccods of sold go to the retirement of prefe stock. —(V. 42, Pp. 3, 22, ®5, Y- a oe 169, 187, £43, 255, 272, 304, 365, tan’ 


A large interest in the stock ($5,683,000 rt. and $7,925,100 of 
com. in April, 1886,) was held by the “Ore. Trans-Continental Co.” 
In Sept., 1882, a dividend, in certificates of 111,9 per cent, amounting 
wo Oe 7,490 ess clared on the pref. stock Payable Jan. 15, 1883. 
rred 434 since ’79 have been: 39338@67 12: in 














53 Oo Mar ‘ 
Santini Ao aM ln's 0, 20236; in 1. 32% 251: in ‘82, 28% 0543s; in 
"83, 231¢@53 14; in 84. 1427; in "85, 15@3144; in ’86, 22@3158; in 
87 to Mar. 19, 2618 ®28 4. 

The consol. first mortgage bonds are a first lien on the main line; and 
on all the lands of the we mya except those subject to the two divisional 
mo and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The of land sales can be applied to the payment of interest on 

a of Re es if the earnings of the road are insufficient. 
Centra! Trus of N. Y. is trustee. The bonds are received in pay- 
ment for cee o at 110 and interest, and proceeds of land sold must be 
applied to ene ery of these bonds at a price not exceeding 110 and 
interest. Sinking dof one percent per annum of the tota! amo mt 
of bonds issued began in 1886. and the bonds may be drawn and calied 
in at es one-half in Januyrs ant onehalf in July. The total 
issue of the Missouri Division (Bismarck on Mo. Riv. to Yellowstone 
Riv. 205 me Bo and Pend d’Oreille Division (Junction of Snake and 

Columbia rivers to Lake Pend d’Oreille 225 miles) bonds was $6,480,- 
300 t which are reserved a like amount of the Northern 
Pacitic t mortgage bonds; the proceeds of land sales are applied to 
redemption of these divisional bunds at par, 

The James River Valley bonds are on the road from Jamestown, Dak., 
on the Northern Pacific south to La Moure, 49 miles, where a junction 
is made with the Fargo & Southwestern; the road is leased to Northern 
Pacific for 999 years, and the bonds are guaranteed. The bonds are re- 
deemable at 105 after1896. The Spokane & Palouse RR. extends from 
M on the main line to Belmont, 43 mi.es. It is leased to the N, P. 
for 999 years, the N. P. paying the interest and sinking fund rm- 
quirements as rental The bonds are issued at $16,000 per mile, and are 
redeemable at 105 after 1896. 

Other rads leased .and g :aranteed sufficient earnings to pay interest, 
are named under Oregon Trans Continental. 

Lanpbs.—The land grant of the company was 12,800 acres per mile in 
Btates and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1886, were estimated to be about 44,864, 000 
acres, of which about 39,031,876 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
— mortgage bonds cover ali the other lands, the divisional mort- 

having prior liens on their respective divisions. For the fiscal 
— year 1835-6 land sules were 370,925 acres for $1,394,227, including 
wn lots. In July, 1886, a sale was made of about 2,430,000 acres of 
land (embracing all lands in Dakota east of the M ssouri River) at $2 
~o— acre, payable in preferred stock. 
325,509 in 1 July 1 to Jan. 31 were $7,913,716 in 1886-7, against 
97 223, 599 in 1885-6: net, $4,010,845, against %3, 67: ,033. The tiscal 
year ends June 30. The annual report for 1885-6 was published in V. 
43, p. 333, and had the following : 








1883-84. 1884-85. 1885-86. 
Miles operate? June 30......... 2,547 2,668 2,808 
$ $ = | 
4,237,259 3,07.+,882 2,°97,218 
7, 865, 367 7,446,266 8,189,614 
00,949 712,001 643,695 





12,603,575 11,234,149 11,750,527 
7,177,755 6,196,301 6,156,264 
5,5 


2,425,820 5,037,848 ,974,263 





532, 549, 632. G47, 661, 676; V_43. p. 4, 23, 49, 132, 145. 1 
256, 275, 333, 33 , 379. 399, 400, 431, 516, 548, 672,766; V. 44 4 
60, 90, 149, 162, 133, 212, 309.) 


Northern Pacific Terminal Co,.—This company owns termina) 
facilities on the Willamette River, Oregon, at Portland, East rh agra 
and Albina. Thev are leased for fifty years, jointly and several 
the Northern Pacitic RR.. the Oregon Railway & Navigation Co. an the 
Oregon & California RR., with a guaranteed rental suflicient to pay 
interest, sinking fund and taxes. The sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, which bonds may be 
drawn at 110 and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent b Ore. Railway & Navigation Co., 40 _ 
cent by Northern Pacific and 20 per cent by Oregon & California R de 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. (V. 42, p. 207, 
243; V. 43, p. 49.) 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Manstield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost ofoperating. In 1884 gross earnings 
$270,799; net, $30,628. In 1885 gross earnings, $269,510; net, $75,067. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under povaperany lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to8 per cent. In the fiscal Pie ending Sept. 30. 188¢, the gross receipts 
were $748,659; net, $274,377; payments for rentals, $40,475: interest 
$24,157; dividends, $207, $24; surplus, $21,921. (V. 43, b. 607.) 


Pe eerie & Lake em (oo from Rouse’s Point, 
N. to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles. 
On June 1, 1886, a perpetiual lease of this road was made to the Central 
Vermont RR. C 0., the lessee to pay, interest on the bonds. 

For the quarter ending Dec. 31, 18 6, gross earnings were $187,941, 
against $153,659 in 183; net. *BB2 ,163, against $75, 471; ; surplus over 
fixed charges, $19,895, against £23) 538. Gross earnings 1835-6. $562,- 
772; net, $223, 445; surplus over interest charge, $12 ~* Jn 1884-85 

oss earnings were $616,815; net. $218,278. (V. 42, . 22, 387, 753; 
v. 43, p. 22, 580, 719; V. 44, p. 212.) 


Ohio & Mississippi.— See Map of Baltimore £ Ohio.)—-Owns from 
Cincinnati, Ohio, to rast St. Louis, [1l..338 miles; Louisville branch, 
North Vernon to Jefferson ville, Ind., 53 ‘miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, "Beardstown to Shawneetown, Ul, 
225 miles ; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Dlississippi Co. formed by 
consolidation Nov. 21, 

On Nov. 17, 1876, the company wae placed in the hands of a receiver. 
The reeeiver was dischirged in April, 1884. 

Gro+s earnings frem July 1 to Jan. 31 were $2.39 2,330 ” 1886-7, 
again-t $2,215,379 in 1885-6; ne’, $811,954, against $711,10 

Tue annual report for year ending June 30, 1386, Was in the CHRON- 
ICLE of Oct. 30, 1886. 











1884-5. 1885-6. 
Tetel erOGS GRTMIMMS ..6...c cocccorceccccce #3 645,467 $3,671,920 
Operating EXPCMseS. ........ 2.0. ccercecsee $2,670, 738 $2,597, ‘708 
i TD + dntcsigencencadnesibom_uabeses $974,731 $1,074,212 
Disbursements— 
6 on) ced ncedndbeedsaduckoses $1,924,900 $1,026,415 
Sinking fund........ dhecedéa  wmiidedtsctasie 49,000 53,000 
ERR ee eee een en $1,073,900 $1,079,415 
Dl ciecetnieGnneatidednkeeneeedeedion tetaes $99,169 $5,203 
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ESCRIPT INTEREST Bonds—Princi 
For explanati “ - — &ec Mie | Dare | See |. Amount | Rate i ie ag db gy montpos , 
or ation of column ngs, &c., see notes); 0 oO ar r en ere able, and by 
on first page of tables. .| Bonds; Value. Outstanding Cent. Payable Whom. Dividend. 
Ohio & Mississippi—( Continuea)— 
2d consolidated sinking fund mo | 393 | 1871 | $1,000 7 '|A. & O.| N. Y. Un'‘on Trust Co. April, 1911 
Spring. Div. (Sp.& 1. $.E.) 1st M. (for $3,000,000)| 222 | 1874 | 1,000 7 /M. & N. do . do. Nov. 1, 1905 
Ohio Southern—1st mort. ($15,000 per muile)........ 132 | 1881 | 1,000 6 J . & D.N.Y., Corbin Bank’g Co.) June 1, 1921 
a Colony Stock pec nee Ma teet 469 | 100 Big y & a ‘en "Office Jen. 1) 1887 
y Te Cee eee eee eee eee eee eee eee ee ee “ef | . +) ’ . . , 
Bonds (not mortgage) coupon and registered... .. ---. | 1874 | 1,000 7 be & 8. do March 1, 1894 
Bonds do do a een ---- | 1875 | 1,000 6 J. & D. do June 1, 1895 
Bonds do do > wiewe ---- | 1876 | 1,000 6 ‘M. & 8. do Sept. 1, 1896 
Bonds do do ae - °. weet ---- | 1877 1,000 6 iF. & A. do Aug. 1. 1897 
Bon do do ee ---- | 1882 | 1,000 44 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... ---- | 1884] 1,000 41g lean do 19 
LR EL I a IR scaceel 884 1,000 4 wean do 1 
Bost. Clin. F.& N. B., mertenge bonds 1869-70... br brite et oe 7 z : bs 4 : = F > Pg 1 
ty) ta 2 al RS I , : R 0 uly 1, 
do mo EER ES 120 | 1880} 1,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Or é California—ist M., gold ($20,000 p.m.) ..| 451 | 1881 | 1,000 9,0 6g. \J. & J.) Last paid June, 1884. } July 1, 1921 
mortgage, $10,000 per mile.... .........-...... 451 | 1883 1,000 2,61 7 A. & O. | Last paid Oct., 1884. | April 1, 1933 
Oregon Paci lst mort., land grant, gold......... ..-- | 1880} 1.000 | 25,000 p.m. 6 g. |A. & O.\New York and London.) Oct. 1, 1900 
on Railway & Navigation—Stock..............- wee t> ashe 100 | 24,000,000 ly  Q—F. N.Y., Farm. L. & Tr. Co.; April 1, 1887 
re Pn ks aececccagenbodasenee .--- | 1879 | 1,000 5,690,000 6g. J. & J. do do July 1, 1 
Consol. mortgage, gold, $25,000 per mile......... 706 | 1885 1,000 9,155,000 5g. J. & DD.) New York Agency. June 1, 1925 
Oregon Short L.—1st,gld.,int.gu.byU.P.($25,000p.m)| 610] 1882 | 1,000 | 14,931,000 6 F. & A.| N. Y. Union Trust Co. | Feb. 1, 192 
Oregond Trans-Continentat—St’ck(for $50,000,000); ....] .... 100 | 40,000,000 lly | a SR tes Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 | 1882 | 1,000 | 10,063,000 6 g. | . & N.\N.Y.,Farmers’L.& T.Co.; May 1, 192 
Oswego & Rome—ist mortgage guaranteed......... 281g] 1865 | 1,000 350,000 7 iM. & N.\N.Y.,Farmers’ L.&T.Co ay, 1915 
Income mortgage bonds.................-20---60-- ..- | 1866 | 1,000 ,000 7 \F. & A.N.Y., Central rust Co; reb., 1891 
Convertible bonds -....... ? I Sain: =- {Ge .--- | 1866 pece 107,000 7 Rem Sie Pee 2866 
Oswego & Syracuse—Stock, 9 per cent quar......... 9 apne 5 1.320,400 4144 F. & A.'N. Y., Del, L. & W. RR. Fen., 1887 
Consol. mortgage (guar. D. L. & W.).... ....-.---- eee | 1876 | 1,000 438.000 7 %‘‘M.& 8.| do do | 
Construction M., guar. prin. &int. (for $1,000,000); .... | 1883 sane 668,000 5 eee ~ - Wdissewcns | May, 1923 
| | | 
The new -—— mortgage for $16,000,000 was authorized under | money for improvements, andin a few years the amount was raised 
the plan of reorganization, by which $12,784,000 was reserved to $2 


to exchange for old bonds as they mature; $2,216,000 used in 
aying overdue coupons and all other claims; and $999,695 expended 
or new equipment and terminal facilities. The terms of preference 
of the preterred stock state that the holder thereof shall be entitled 
to receive from net earnings of the company 7 per cent per annum, 
and to have sch interest paid in full for each and every year before any 
payment of dividend upon the common stock. 
ross earnings Jan. 1 to Sept. 30 were $2,837.513, against $2,699,- 
147; net, $826,017, against $727,706. (V. 42. p. 6', 187, 304, 387, 431, 
575, 694; V. 43, p. 73, 162, 275, 368, 459, 487, 514, 548; V. 44, p. 60, 
185, 309.) 

Ohio Southern,—The road will extend from Springtield, Ohio 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1886, Springfield, Ohio, to Wellston, with extensions 
and branches, 148 miles. Stock (par $100), $3,840,000. Gross earn- 
ings in 1884, $473,001; net, $141,314; interest paid, $116,100. 
Gross in 1885, $468,553, net, $173,182; interest on debt, $126,377; 
surplus for year, $46,622, Alfred Sully, President. 

Old potene (Mass,)—Owns from Boston to Provincetown, Mass. 
120 miles, and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. L.; total, 
369 miles; numerous branches, 85 miles in all; leased—Fall River 

aa. 12 miles; Dorchester & Milton Railread, 3 miles; total 
length of all lines, 469 miles. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 32, p. 540, and the 412 per cent bonds 
of 1884 were issued. The annual report for 1885-86 wasin V. 43, p. 
546, and had the following: 


INCOME ACCOUNT 











1882-83. “— 1884-85. 1885-86. 

Gross earnings...... 4,249,179 4,191,872 4,251,186 4,528,032 
Net earnings ....... 1,228,441 1,.96,503 1,281,056 1,302,929 
Other receipts.... .. 74,676 68,993 79,334 89,931 

Total inecome.... 1,303,117 1,355,501 1,360,390 1,392,860 

Disbursements— - . s ; 

Rentals paid........ 191,001 46,614 45,594 32.694 
Interest on debt...-.. 444,476 556,866 651,424 58&2,534 
Dividends........... 602,006 723,989 738,122 761,747 
Rate of dividend ... 7 7 7 7 
Improvem’t account 57,634 33,032 25,250 15,885 

Total disburse’ts 1,303,117 1,365,501 1,360,390 1,392,860 


—(V. 43, p. 546.) 


Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacific at the California State line, the gap 
to be finished on this road being 28 miles. The present Oregon & Cali- 
fornia RR. is a reorganization of the original O-egon & California, which 
company was in default after 1873. The land grant is about 4,000,° 

acres; bonds are receivable for lands. Preferred stock is $12,000,- 
000; common $7,000,000. 

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 
& Trust Co., trustee. In May, 1885, a plan was adopted in London for 
amaigamation with Central Pacific, and in January, 1887,a moditied 
—_ was reported, of which the terms were that Oregon & Califi rnia 

rst moitgage bondholders should receive a new 5 per cent bond at par, 

aranteed by the Southern Pacifie, and «cash for back interest since 
uly, ’§6. The preferred. stockho'’ders to receive one share of Cen- 
trai Pacific stock for every two shares of their own stock, together 
with four shillings sterling for each ; referred share, and the commou 
stockholders to get one Cent. Pac. share for every four of their own 
shares, « gether with three shillings steriing for each common share, 

For year 1884 gross earnings were $1 7; net, $140,765. In 
1885, are earnings were $957,958; net, $192,066; other receipts, 
$45,453. Charges—Interest (not paid), $541,200; sinking fund, $45.453 
miscelianeous, $14,073. Deficit for year, $363,207. (V. 4°, p. 754; V. 
44, p. 118, 370.) 

Oregon Pacific.—Road in progress and 70 miles, from Corvallis to 
Yaquina, on Yaquina Bay, completed in October, 1884. Land grant, 
over 960,000 acres, and covered by tirst mortgage. Stock is $30,000 per 
ae gi E. Hogg, President, Corva lis. Oreger. N. Y. Office, 45 William 

treet. 

Oregon Railway & Navigation.—July 1, 1886. railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 
Dayton, 13 miles; Pataha Junc. to Pomeroy, 30 miles; Walia Walla to 
Blue Mountain, 20 miles; Pendletcn to Centreville, 17 miles; Palouse 
Junction to Colfax, 89 miles; Co!fax to Moscow, 28 miles; Umatilla to 
Huntington, 217 miles; total, 715 miles. Ocean line between San Fran- 
cisco and Portland, 670 miles; Puget Sound lines, 275 miles; River 
lines. 363 miles , tofel of water lines, 1,308 miles. 

The company pursued the policy of increasing its capital stock to raise 





| 


from $6,000,000 J r In June, 1885, the consol. mortg. was 
made at the rate of $25,000 per mile and $6,000,000 reserved to take 
up the old mort. bonds. Thereis a sinking fund of over $60,000 per 
year, and if the trustees cannot buy bonds at 110 they must draw them 
at par each year. The Farmers’ Loan & Trust Co. is the trustee. 

In March, 1881, a majority of the stock of this company was trans- 
ferred to the Oregon Trans-Continental Company, and by latest accounts 
that Company held 139,413 shares. 

In Nov., 1886, a lease to the Oregon Short Line RR., guaranteed by 
Union Pacific, was agreed to, on the basis, as reported, of 6 per cent per 
annum on the O. R. & N. Co.’s stock. An exhaustive report on the O. R. 
& Nav. Co. was published in the CHRONICLE, VY. 44, p. 141. 

From July 1 to Jan. 31 gross earnings were $3,288,598 in 1886-87, 
ay: $3,149,846 in 1885-86; net, $1,482,856, against $1,641,667. 

he annual report for the year ending June 30, 1886, was in the 
CHEONICLE, VY. 43, p. 594, 606. The income account was as follows: 


INCOME ACCOUNT. 

















1882-83. 1833-84. 18 84-85. 1885-86. 

Gross earnings..... 5,100,512 5,364,906 4,082,118 5,546,542 
Net earnings........ 2,394,046 2,393,450 1,482,760 2,460,046 
Gross receipts...... 95,167 301,444 138,903 5,226 

Total income..... 2,489,213 2,694,894 1,621,663 2,465,272 

Disbursements— 
Rentals paid........ 145,429 354,180 124,087 1,731 
Interest on debt.... 444,270 440,160 529,165 750,289 
Dividends .......... ,084,000 1,800,000 1,080,000 1,560,000 
Rate of dividend... (9) (749) (449) lg) 
Mis. and sink. fund.. 79,230 79,885 119,091 111,273 

Total disb’ments. 2,252,929 2,674,195 1,852,343 2,423,203 
Balance, surplus... *226,284 t20,699 Def.230,680 {Sur.41,979 


*Addivg bonds retired by sinking fund during the year makes surplus 
$63,000 larger than here given. ft Deducting $91,000 for depreciation 
of steamers leaves a deficit for the year of $70,300. {52,106 was spent 
for betterments, etc., leavi' g a deficit of $10, 132. 
—(V. 4”. p. 61, 187, 783; V. 43, p. 132, 191, 238, 399, 459, 542, 594, 
606, 608, 635, 672, 719; V. 44, p. 60, 91, 141, 204, 212, 276, 309.) 


Oregon Short Line.—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co.,at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The connec- 
tion through was made in November, 1884. Built under Union Pacific 
control, and interest on the bonds guaranteed. The stock is $14,073,600. 
Union Pacific owns a majority of the stock and $2,195,000 bonds. 

Gross earnings in 18386, $1.942.107. net, $594,686; taxes, &c., $87,- 
310; balance, $507,376. For 1885 gross earnings were $1,833,190, 
against $1,059,200 in 1884; net, $557,959, against $288,640 in 1884. 
(V. 42, p. 156. 272, 304, 357, 575, 664; V. 43, p. 103, 217, 368, 516, 
63*, 774; V. 44, p. 149, 185, 309.) 


Oregon & Trans-Continental,—Company organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stockof the Northern Pacific Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail- 
way & Navigation Company and the Northern Pacific, and to con- 
struct connecting roads. 

The assets on Jan. 10, 1887, varied ouly slightly from those given in 
the CHRONICLE of May 29, 1886 (V. 42, p. 6.4), whieh included 139,412 
shares of O. R. & Nav. Co.. 56,830 of N. Pac. pref. and 79,251 of N. Pac. 
common. In Dec., 1885, the company arranged a new loan for $4,050,- 
000, at 5 per cent, for th:ee years, secured by collaterals. The balance 
of the unfunded debt, amounting to $3,573,000 in June, 1886, is carried 
on demand and short loans. (See tinancial report in V. 43, p. 162.) 

Total authorized capital is $50,000,000. The bonds may be redeemed 
at 105; they are secured by deposit in trust of first mortg. bonds on 
new branch railroads, at $20,000 per mile; also secured by tratfic con- 
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net 
annual income of $1,400 ye mile, being equal to 6 percent per an- 
num on $20,000 per mile of bonded indebtedness, and a sinkiu.g fund 
charge of one per cent. The roads thus mortgaged are: The No. Pacific 
Fergus & Black Hills of RR. of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR., of Minn., 88 m., $1,757,000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR., of 
Dakota, 87 m , $1,748,000; Sanborn “ag & Turtle Mountain 
RR , 36 m., $730,000; Rocky Mountain RR.. Montaus, 52 m., $1,034, 
000; Helena & Jefferson County, 20 m., $102,000 total, 503 miies— 
at $20,000 per mile—$10,063,000 in bonds, 

Quarterly dividends began in Jan., 1883, at 119 per cent, and ceased 
4TH October, 1883. (V.42, p. 207, 664, 783; V. 43, p. 162; V. 44, P- 

) 


Oswego & Rome,—Owns from Richland, N. Y., to Oswego, N. Ys 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water 


town & Ogdensburg RR. at 8 per cent on its stock ($300,000) ana 7 per 
cent on guar. bonds, pref. stock being represented 
$62,100 of bonds due 1870 are yet outstanding. 


by convertible bonds, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prin 
Sa ts aa mar | a |e anaes lags ee a aa 
or ’ ” an 
n first page of tables. Road.| Bonds; Value. Outstanding Cent. Payable) Whom. . Dividend. _ 
Owensboro ¢ Nashville—l1st vein cnet a 123 | 1881 $1, 000 (Pledged) 6 g. M. & N. New York. Nov. 1, 1933 
Collateral trust (4V0,000.)...........2--c00--es-00- 84 | 1883 5,000 $260, 6g F. & A. do Aug. 1, 1883 
eitcimivedns enokeettind dameceenanaten a Get ssa 100 7,¢ 2 J. & J. New York, Office. — 1, 1885: 
mortgage, sterling, 7? em 48 | 1867; #2200 3,489, 7g. A. & O. ndon. a7 to’ 97 
Sching fund RE CRT EI 48 | 1880; 1,000 2,637,000 6g. M.& N. New York. ior. 1, 1910 
Paris & tur-See Terre Haute & Pesria........ 
Paterson @ Hudson—Stock. ...........22+-200eeee-ee: ie one 4 J. & J. New York. Jan. 2, 1887 
FP HERBIE, 6 ccc ccccecccoscccccccsceccescese 2,036 | .... 50 2% M.&N.| Philadelphia, Office. | Nov. 29, 1886 
Ger.. M., Ph. to Pitts., coup., J. & &O.| .... | 1870; 1,000 6 | Q.—J. | Philadelphia & London. 1910 
State lien (pay’biein annual ‘nat?’ toot 466 000) cote tues cons 5 A. & O.| Philad 9 Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (s.f. 1p.c.)} .... | 1873 | 1.000 6 | Q—M. Philadelp a & London. June 15, 1905 
Consol. mortga i Sh dmbbetshhiane .Assedonnenne .--- | 1879 | 1,000 5 J. & D. do Dee. 1, 1919 
Bonds, reg. (P. "EB. stock deposited es 571 | 1881 sane 4 iJ. & J. és qo July 1, 1921 
Collateral trust loan (coup., but may be reg.)..... ---- | 1883 |} 1,000 444 J. & D. do do June 1, 1913 
Car Trust certs. (in series tetted ligth yearly)... eoee | esece 1,000 5,4 de te | Philadelphia. 1891-93 
Navy Yard bonds we. (S —_— nded 20 years in 81) .--. } 1875 | 1,000 5 J. & J.|Phil.,Pa., Co.,forins.&c.| Jan. 1, 190 
Pennsylvania ee a i ceteintite siindiGbten ax FS pee 50 4 .... |Pittsburgh, Co.’s Office.| For 1883 
Reg. bonds, secured b he P. Ft. W. & C. special stock} .... | 1877 | 1,000 6 Q.—J. |Phila. Tr. 8. D. & I. Co.) July 5, 1907 
Bonds, gold, secured y pledge and guarantee....)| .... | 1881 1,000 4igg.J. & J.) N. Y., Nat. City Bank. | July 1, 1921 
eae S York—1st mort., guar... ..... 105 | 1866 | 1,006 7 J. & D.|Phila., B’k N. America.| June 1, 1896: 
1st mortgage, a an ene ae 105 | 1866 | 1,000 7 #\J. &D. do do June 1, 1906 
Pennsylvania Se uylkill en enkecetesunns ses osec 50 éona Oe i ee og reer 
lst mortgage bonds, registered.................... 54 | 1883} 1,000 5 J. & D.| Philadelphia, Penn. RR.| Dee. 1, 1935 
Pensacola & Atlantic—1st m. g, (guar. by L. & N.)..; All. | 1881 | 1,000 6 F. & A. g eS a eek Apress. Aug. 1, 1921 
Peoria é Bureau Valley—Stock...........--.-----+-- le ide 00 4 F. & A.\N Feb., 1887 
Peoria Decatur dé Evansville—Stock .............. e--| 254 oan nite ik a RE Petes Rage Se Wee teint 9° 
lst mort., gold (Pekin to Mattoon)................. 110 | 1880; 1,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
1st mortgage (Evansv. Div.).........-ceceses-ceee 135 | 1880; 1, 6 iM. & 8. do Sept. 1, 1920 
i ee ee Rs oi iarauee. sencneeues .-- | 1886 aa 5 i'M. & N. do Nov. 1, 1926 
Car Trasts (payable $18,000 per annum.......... ote seee ened 7 Various Gee... [IE eebeew eee 
Os swego & Syracuse. Owns feo Oswego, N. Y., to Reracure, Pensertventa Raliread 5 proper, but not including the roads west of Pitta- 


N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 
or 9 per cent per year on stock and interest on bonds. 
Surenshere & Nashvalle.— Owns from Owensboro, Ky., to Adair- 
o, Ky» 84 miles. Controlled in 1879 by the Nashville Chattanooga 
& § uis, and now operated by Louis. & Nash. RR., which owns a 
pe, aie of the stock. The $2,000,000 1st M. bonds are pledged for the 
co a trust bonds. Gross earnings for 1884-85, 165, 437; net, 
7 . Gross in 1883-4, $101,133; net, $15,832. Stock is $1, 186, 517. 
oneal Jan.28, 1855. Of the 


ma,.—Owns from Aspinwall to Panama, 48 miles. Opened 
ae Geneees mortg. bonds $500,000 fall due in 
five a thes payments pe pe April, 1887, and balance in Oct,, 

1897 3, subsidy bonds are secured by a pledge of the 
sum of go55 000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to pariies 
iaterested in the De Lesseps PanamaCanal Co. The report for 1885 was 
in CHRONICLE of April 17, 1886, showing net pays Z. $612,550, and 
a deficit, after paying 10 per cent dividends, of $628, . 10 per ct. ‘paid 
in 1825. The surplus to Dac. 31, 1884, was $1,076, 357: ‘surp us to Dev. 
31, 1885, $448,165. (V. 42, p. 455, 486; V. 44, p. 212.) 

wapergon, & Hudson,.—Owns om Jersey City, N. J., to pater. 

. N. miles. The road w opened in 1834, and 1 eased 

Bale September 9, 1852, to the } New York & Erie, at a rental of 
e484 r E yeae, and is operated by the New York Lake Erie & Western 
=< main line. J. 8. Rogers, President, New York City. 
nnsyivania,—i dec Map)—LINE OF Roap—The Pennsylvania sys: 
tem em t 5,639 miles of railroad, including all east and west 
of Pittsburg. wt} the close of 1886 the mileage operated east of Pitts. 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and ne. 1,568; Philadelphia & 
Erie Divieion, 287; United Railroads of N. J. a branches, 466; tota) 
operated, New York to ; Pittsburg. with poamehes, 2,322. 

ORGANIZATION, LEASES, &cC.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
Th3 line from Harrisburg to Philadelphia was under other organizations. 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road openedin 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. homson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 

tive leased roads. 

e Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company 

STOCK AND BoNnpDs.—The Pennsylvania Railroad oe tock has been in- 
creased from time to time, chiefly by the sale of stock at par to sto:k- 
holders, for the  panpeee of raising capital for new acquisitions or .n 
ments. The dividends pes each Ss since 1870 have been--in 71, 
1872, 1873 and 1874, P Poe — rene in 1875 and a? 8 per 
cent each year ; in 1877, in 1878, 2; in 1879, 419; in 1880, 6 and 1 
~ cent in scrip ; in 1881, 8; in 1882, 819; in 1883, 8'e; in "1881, a3 

1885 and in 1886, 5 

The prices of the stock aoa | = eg since 1875 have been— 
In '76, 43@5838; in ’77, 24530 19; in’78, 27@ ; in °79, 323g B31 38 ; 
in 80, 48 @67; in ’81, 59 lo 27012: ine, 53% 65 ta: in '83, 561g a61%: 
a ‘84, nee in 85, 45%@568; in ’86, 513826014; in '8710 March 

In March, 1881, the company purchased 217,819 shares of the Phila 
Wilm.& Balt RR., and the 4 per cent bonds secured by P. W. & B. oy 
are purchased yearly at not over par with the surplus a of P 
W. & B. dividends and not needed for the pay nent of !ntere 

The collateral trust loan of 1883 is secured ‘Arr the Soe of aenenanen 
bonds of subsidiary lines to the a value of $12,500,000. 

OPERATIONS, FINANCES, &°.—The total cost to the ‘Pennsylvania Rail - 
ay Co. of the stocks and bonds of other companies held in its treasury 

, up to Dec. 31, 1886, $104,261,043 (par value of the same $137,- 
371 026, most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items, 
the balance to credit of “ profit and loss” was $15,625,348. 

A scheme to buy up the company’s guaranteed securities with 1 per 
cent of the net income per year is in operation, and he entire amount 
rt by the company into the Trust up to the end of 1849 was $3,828,- 

There had been purchased for the fund securities of the par 
value of $5,135,150, which — an interest of 6°83 per cent per 
annum uvon wie purchase © pri 
“From Jan. 1toJan. 3), 1887, gross earnings on lines east of Pitts 
burg and Erie were $3, ‘871 771, against $3,441,536 in 1886; net, 
$1,214,351, against $951,541 in 1886. Surplus on lines west of Pitte- 
burg and Erie, $222,361 in 1887, against deficit of $133,687 in 1886. 

The report for 1886, was 1p the CHRONICLE, V. 44, pp. 307 and 312. 
A summary of the total business of 1886, compared with previous 
years, is shown in the following : 

EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE 

















1884. 1885. 1886. 
Gross earnings.............. ve 819,875 $92,994,549 $101,697,981 
Operating expenses......... 4,434,317 61,690,901 67,102,714 
Net earnings............. 533: 415,558 $31,393,648 $34,595,267 





The income account below embraces all receipts and expenses of the 


i 


burg & Erie opera by the Pennsylvania Company. The account for 
the years 1884, 1885 ana 1886 was as follows: 


INCOME ACCOUNT OF PENNSYLVANIA ae ant COMPANY. 
Net income Penn. RR. Division.$10,185.529 $8,153,685 


























Net loss New aw Division .- 593,53 59,4 9,016 
a tirdinte dete tid wetniinidea . $9,591,993 $7,994,183 $8,795,954 
From this balance de duct :— 
Advances 7 Pennsylvania Co. 
ds dec ine ceeeradacs - Sbiidwaied $1, wry 639 $657,093 
Pa to trust fund......... 600,090 58,621 69, '895 
Consol. mortgage redeemed .... 277,460 324,830 3 24/300 
anegheny Val. RR.—Deficiency 698,320 701,576 698,390 
Fred. & Penn. Line RR. do 15,000 5, 15,000 
Am. 88. Co.—To meet int. guar. —_......... 90,000 90,000 
Ssttlement of balances under 
truak line poolin 1885........ = saeeeee eo Sti‘ié‘“( eaiiwes ‘ 411,972 
For destruction of property at 
Pe SS ee 265,000 
$1 {590,730 $2,190, 666 $2,542,150 
Balance to credit of income.... $8,001, 213 $5,803,522 $6,253,801 
RE ues cote: 560,787 4,738,892 4,738,892 
Rate of dividend................ (5) (5) 
Credit of profit and loss...... $1,440,426 $1,064,630 $1,514,912 
Balance of _ acco ints, &6..... 1,020,692 363,355 "62 3,756 
Ee ee ane $419,734 $701,279 $591,156 
Add eeadiba and loss "Jan. 1...... 13.613.184 14,032,918 14,734.193 
Balance profit and loss Dec. 31.$14,032,918 $14,734,193 $15,625,349 


—(V. 42, p. 137, 157, +" —_ —_ fet: 304, 308, 339, 379, 397, 549, 
597, 647, 664, 768, 7 132, 245, 352, 368, 431, 516, 635, 
774; V. 44, p. 149, 376° 238, 307, 31 12.) 

Pennsylvania Compan e—The Pennsylvania Com en Ie is a cc- 
poration chartered by the Pennaylvania sae. A 870, 
tinct fromthe Pennsylvania RR., and it operates all my linea A... 
of Pittsburg. The stock is owned by the Penns oh RR. 

on registered bonds are secured by deposit of $4,000,000 of Fim. Ft. 

W. & Chic. special stock. The gold bonds of 1921 are secured by a de 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & 
railroads A. are also guaranteed by the Penna. RR. Co. 
of the mort. are Wistar Morris, Eimund Smith and 8. M. Felton. 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled 
by this company is 3,317. The income account of the company showed 
net profits over all liabilities, ons fixed charges, of $1,867.833 in 
1882; $872,829 in 1883; deticit in 188 £ of $710,220, deficit in 1833 of 
$1, 091, 671; deficit in 1886 of $200,674. 


Pennsylvania & New {or Pane and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y . hear be ork State 
Line, 104 miles. Branches to Oe, 33° dian alice ted in connection 
with the Lehigh Valley Railroad as a —— ou - ee stock, 
+ 061,700, and preferred stock, $1,000,000. in 1883-84, 
2, 38; net, $609,544. Gross in 188 iss ‘$1. e274 5 Bat, $325,- 
010. Seven per cent dividend paid on preferred stock in 1 

Pennsylvania Schuylkill Valley.—June 1, 1883, ro organiae- 
tion of this company was comyp.eted by consolidatiun of several roads, 
ani in Nov., 1886, asorbed the Pottsville & Mahanoy th: Norristown & 
Paenixville, the Phenixville Pottstown & Reading and the Phenix- 
ville & West Chester railroad companies. The road extends from Phila- 
delphia to Hamburg, 8t miles, and is controlled by the Pennsylvana 

ee * Gross earnings in 1835, $360,482; > es expenses, $100,- 
5 . 





N. DuBarry, President. (V. 42, p. 61 

Pensacola & Atlantic.—Pensacola, Fla.,to River Junction, Fla., 
162 miles. Road complete i Feb., 1833. O erated by Lou. & Nash. since 
Jan . 1885, an 1 connects its system with the roa ts of Florida and So.Ga. 
Stock, $3, 000,000. In aldition to the bonis above given there are 
$975,000 6 per cent land grant bonds issued to the Louis & Nash., RR. 
ey for year ending June 30, 1386, $294,616 gross ani $33. 679 
net; interest on bonds, $186,000; other interest, $38,636; taxes, $19,- 
539; construction, $19,950; deficit, $224,496. 

Peoria & Bureau alley.—Owns trom Bureau | en to Peo- 
ria, Ill., 47 miles. The road was leased in perpetuity ril 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $12 bs boo r annum, 

Peoria Decatur & Evansville.—Owns from Pekin to Evansville, 
235 miles; branch—Stewartaville, Ind. to New Harmony, Ind.. 
miles; leased, Pekin, Iil., to Peoria, [1l.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mat. In Dac., 1886, stock- 
holders voted to exchange the income bonds for 5 per cent 2d mort age 
bonds, and the ex:hange was mvde in Murch, 1887. Gross earnings 
Jan. 1 to Sept. 3 39, $591.969, against $542 461 in 1835; a Py 935, 
azai ist $242,936. Annual report for 1386 in V. 44, ) Gross 
earnings in 1886, $814.744; net, $335,981; gross in 1835, $736 984; 
net. $247,655. This road is ‘o rated in harmony with the Evanaville 
& Terre Haute. (V. 42. p 363, 463, 519, 575: V. 43, p. 162, 275, 335, 
358, 459, 487, 635, 766; V.44 D. 149, 212, 276, 309, 342.) 
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Marow, 1887. RAILRVUAD STOCKS AND BONDS. 8 | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTERES INDs. Bonds—Princ.- 
— DESCRIPTION. Miles | Date | Size, or Amount jf OR DIVIDERDS pal, When Due 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per|' When ‘Where ee, and by ke— t 
on first page of tables. Road.}Bonds | Value. &| Cent. |Payable} hom. Dividend. 
Peoria é@ Pekin Union—l1st mortgage. gold, coupon 20 | 1881 | $1,000 6 g. | Q.-F. |N. Y., Central Trust Co| Feb. 1, 1922 
Second mortgage, gold (issued for incomes) ..... 20; 1881); 1,000 4igg.\M. & N. do 0 Feb. 1, 1921 
Perkiomen—lst mortgage. ....................-.--- ais 38 | 1867 100 6 A. & O. Norristown, Pa. Apr. 1, 1887 
Consol. mars. Sole guar. P. & R., (sink. fund).... 38 | 1873} 1,000 6g. \J. & D. Gu do June 1, 191? 
Peterborough (N. H.)—Stock..............-....2.---- ES Gude 100 3 M.& N;| Nashua, Treasurer. Nov, 1886 
Bonds (not owe ag redeemable after 1882 ........ : 1877 —_ yy : A. & ©.|Boston, N. E. Trust Co.;} Oct. 1, 1897 
r eeeeecee eeeen ee ee ee ere eee eaeneeeneeaeneeee eene oceae. FF =... ~*~ (3+ 8eegeqC cece. i §. f .... See eaeae 
Guaran pref. stock, 6 per cent................ omni oo 50 3 oy eee Jan. 3, 1887 
1st mort. bonds (payable $25,000 yearly)......... 82 | 1869 cana 8 J. & J. Petersburg, Va. Jan , 1887-438 
Mo PE ii nnttcncnasapehatmengesses ---. | L831 éses 5 J. & J, do July 1, 1926 
Mortgage bonds, class B.................-.. iatmods --- | 1881 iabiaes 6 8 | as te t. 1, 192 
hiladetp Balt. Central—Stock................- ae T ‘none 50 othe Acs) aaa SE ee, Se BR 
lst mortgage (for $2,500,000). .................... 79 | 1881) 1,000 5 M. & N.)Phila. Company’sCilice.; Nov. 1, 1911 
Westchester & a., let mortgage......:........ 27 | 1871 | 100 &c. 7 A. & O. do v Apriil, 1891 
iladelphia & Er te, GUNNER. coaceceescosees See T  vens 50 sods mao 1... pees a. oo: 2? ae 
EE EE, SUEEIL,, . coccesccesenneeodonseceene 287 vem 50 —s cone... a oe ieee 
let mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 1,000 7 A. & QO.' Philadelphia, Pa. RR. | Oct. 1, 1897 
2d martgar RE TES PEA AES pee 287 | 1868; 1,000 7 J. & J. 0 do July 1, 1888 
General M.., g., | eg by Pa.RR.($5,263,000 rg. 5s)} 287 | 1869 | 1,000 5 & 6 g. | Various! Philadelphia & London.| July, 1, 1920 
Debenture bonds, reg. (redeemable atany time)..| .... | 1885 | 1,000 41g F. & A.|Philadelphia, Penn.RR.| Feb. 1, 1915 
Phila. Germant’n & Chestnut Hili—1st mort., guar 7 | 1883 1,000 OE DO! eR eS May l, 1913 
Philadelphia Germantown & Norristown—Stock. ... _ ae 50 3 Q.—M. |Phila., Treasurer of Co.} Mar. 3, 1857 
Philadelphia Newtown ¢ New York—Stock.......... cane Tf come 50 sose ease cas8. d1eee... .- | . seunbenn 
nds. r. by Phila. & Read., coup.............. 21] .... | 100 &e. 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia @ Reading—Stock, common.... ....... ge Sere 50 213 Ry Philadelphia, Otlice. | Jan. 25,1876 
i A RE SEE he SR ET a 932 | .... 50 31g anne do o July, 1876 
Reeeiver’s certuincates outstanding Nov. 30, 1886.| .... | 1884 nas 4,5,6 re eee eames mas 
ae loan, sterling, coupon.. ................ coco 1 ee £500 6 iJ - & J | Lundon. July, 1910 
) dollars, COUPON...........ccccce. ee | eeee (1843-9) 1,000 1, 6 J. & J.| Philadelphia, Oitive. July, 1910 
do convertible, coupon...............- --- | 1857 | 500 &e 74,500 6 iJ. & J.| do do July, 1910 
RESTON ORME, GORE. .cccceccccesccccccceccosces ... | 1868 1,000 2,700,000 7 \A. & O.! do do — Ost. 1. 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. or reg.| .... | 1871 | 200 &e.| 18,811,000 |6 g. or 7.3. & D.| Last pid June, 1386 June, 191i 
Gen. mort., gold, $ and £, ep.($5,000.000 are 7s). ian. ee 1.000 | 24,686,000' 7T& 62.5. & J.| Last pa.d July. 188i | July 1. 1908 























Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles; 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1, ,000 was taken by the different Peoria 
RR. companies, and og | pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
i881. In 1885, gross receipts, #397,506; net, $168,437; 
over interest and ren . 286. Gross receipts in 1884; $429,847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 


Perkiomen.—Own from Perkiomen Junction, Pa., to Emaus 
Junction, 39 wiles, The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property wus surrendered and all control given up in May, 1879. 
Stock subscription, $35,040. A proposed plan of reorganization pro- 
vides for cancelling present debt and issuing a new mortga 
$2,250,000. Net earnivgs in 1833-84, $99,201; in 1884-85, $1: 
Interest on debt, $115,476. (V. 44, p. 335.) 


Peterborough,.—Owns from Wilton to Greenfield, N. H., 11 miles 
Completed Jan. 1, 1874, and leased by Nashua & Lowell Railroad 
for ZO years from 1873 at 6 per cent on cost of the road. Edward 
Spalding, President, Nashua, N. H. 


Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 
begs bondholders to prevent a sale, and reorganization was made with 

23,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bounds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old Ist mortgage 8s. In 1885-86, gross earnings, 
$359,596; net, $160,931: in 1484-85, gross, $345,128; net, $157,095. 
—(V. 42, p. 92; V. 43, p. 603.) 

Philadelphia & Baltimore Central.—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a vousodlidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new «tock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85, 
net earnings, $131.799. In 1885-86, net earnings, $166,129; surplus 
over charges, $20,859. 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 

pt as rental, but moditied January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvama Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held bv the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 41g per 
cent, secure by the overdue coupons held as collateral. 

Gross earnings from January 1 to January 31, 1887, we:e $260,052, 

inst $218,530 in 1886; net, $102,143, against $67,137 
t report wasin CHRONICLE, V. 44, p. 273, giving the 
INCOME ACCOUNT. 
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Receipts — 1883. lss4. 1885. 1886. 
Gross earnings ..... $4,108,843 $3,660,146 $3,292,253 $3,708,485 
Net earnings........ $1,488,029 $1,45°,0-0 $1,292,880 $1,465,953 
ii dsinn ddinkaliiina 4,892 9,120 8,471 10,536 

Total income.... $1,492,912 $1,467,200 $1,301,351 $1,476,789 
lhisbursemenits— 

on debt.... $1,062,270 %1,062,27 $985,620 $1,129,432 

on equipm’t 162,281 166,301 160,593 165.274 

expen. 10,000 pain ciee 27,000 36,422 

eabie< 43,024 21,147 8,200 8,2.0 

Total disbursem’ts $1,277,575 $1,250,218 $1,187,713 $1,339,328 
ERE 215.337 216,982 113,638 137,461 


215.: 
—(V. 42, p. 270; V. 44, p. 273.) 

Philadeiphia Germantown & Chestnut Hill.—In Philadel- 
= from Germautown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 3u years to the Pennsylvania 
BR. Co., which guarantees 419 per cent on the bonds. Goss earniugs in 
1885, $108,162; operating ex penses, $116,405. 

Philadelphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Ruilroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1470, to Philadelphia & Reading Railroad tor 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 
hiladeiphia Newtown & New York,—Owns from Erie Ave., 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000. 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 

2,012 es (which gave controi of the property). and guaranteed the 
bonds the rvad is operated in connection with the P. & R. system. 
Earnings in 184-85, $73,928, expenses, $3¥,.2=2; deficit, $3.353. 
In 1885-*6 earnings were $80.450; expenses, $80,629; deficit, $6,179. 
Philadelphia & Reading.— LINE OF ROAD—Owns main iine. 
Philadelphia to Mount Carbun, Pa., 98 miles; branches owred, 225 
miles ; leased iines ,1,152 miles: roads controlled, 107 miles: total oper- 
ated in Deo., ’85, 1,546 miles. These leased lines include the Nc. Penns; 1- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
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| Brook, N. J., and branch to Trenton. The Shamokin sunbury & Lewis- 
burg, and the Jersey Shore Pine Creek & sSuffalo and other lines, form 
the connecting roads to the N. Y. Cent. & H. at Geneva ard Lyons, N.Y. 

ORGANIZATION, LEASES, &cC.--The Philadelphia & Keading Company 
was chartered April 4, 1833, to build from Philadelph’a tu Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philavelphia to Pottsville in Jan 
1842. The Philadelphia & Readi Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley. Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuytkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. but af.er failure to pay the 
rental and a decision that ihe lease was never legullv valid, the Jer- 
sey Central Road was given up Jen. |. 1%87. The fiscal year ends 
November 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & lron Company is uw corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($3,000,000) of the Coal & Lrop Company. 

The P. & R. RR. and the [ron Co. were in the hands otreceivers from 
May, 1880, to May, 1883. Again in June, ’s4, receivers were appointed. 

STOCK AND BoNbs.—The preferred stock is of small amuwvuut, and did 
not receive any dividends after 1880. The dividends paid on Phila- 
delphia & Reading stock frow 1870 to 1875, inclusive, were 10 per cent 
each year; in 1876 24 per cent was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia sinve 1875 has been: 
in 1876, 1819@55; in 1877, 10@20%4; in 1878, 1158019%; in 1879 
11149@375g; in 1880, 6%@369: in 1881, 25598303714; in 1882, 234%a@ 
335g; in 1583, 234202049: in 1-4. 81943014; 1335, 6483 @1273; in 1886, 
919227: in 1887, to Mar. LY, 17 4@214s. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Under 
the sinking fund clause the right has been claimed by Mr. Gowen to pay 
off the general mortgage bonds at any time on proper notice. he 
trustees of the general mortgage of 1874 hold the bonds of the Coa! 
& Lron Co., viz., $29.737.965 mortgage of 1874 and the Philadelphia & 
Reading Co. also holds the $10,000,000 mortgage of the Coal & Lron 
Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,000 income 
mortgage. Tue new consol. taortgage dated in 1882. due in 1922, war 
issued in adjustment of certain habilities. In addition to the bonds 
above given there are real estate mortgages of the P. & TY. RR. Co. for 
$2,098,200 and of the Coal & Iron Co. for $769,437. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & Lron Co., became a large owner o! 
coallands. Between 1870 and 1876 the P. & R. increased heavily it- 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment and on May 24 
receivers were appointed and held possession till »siay, 1883. Biwi ir 
June, 1384, the company azain went into receivers’ hands, parily owiny 
to the hesvy charges on Central of N. J. lease, while coal profits als» 
declined largely. 

In Feb., 1885, the Drexel-Morgan syndicate of bankers was formed. 
wiih a proposed capital of $15,000,0V0vU, for the purpose or effectiny 
reors: nizatiou. (See CHRONICLE, V. 42, p 216 and p. 394.) The plan or 
organization approved by the “recoustruction trustees” reore« niing 
bondh.lders and the company. and by the syadicate, was publi hed at 
lengihin the CHrontcLecf March 27, 8-+6,0n p 394, &c., and after 
the agreement with Mr. Gowen in Bept., 1886, under which Mr. A. Corvin 
became Presid nt, the complete plan as modifie: was published iu the 
CHKONICLE of Dec. 18, on p. 747; (V. 42%. p. 747). 

Fortwo months from Dee. 1, 1886, to Jan. 31, 18*7, grossa earnings 
oftie P. & R. and P. & R. C. & FT. Co. were $5,527,809 against $5,..12 - 
571 1n 1885-6; net, $1,396,072, against $953,265 n 1885-6. 

The annual report for the year exuding Nov. 30, 1836. was in V 44,p. 
8%, and gave the income account as below, ineiuding the Centra! 
of New Jersey leased lires. From this report it appears that the floating 
debt and “current liabilities” of the P. & R. and the Coal & Ir m cos. 
Nov. 30, 1886, were $29,779,273, against $25,070,177 the previou 


year, an increase of $4,7 9,096. The details of the P. & Rh. RE. Co. 
unfunded debt were as folluws: 

Noy. 30,’3€. Nov. 30,’'35. 
Bills payable and loans ............-cccccces $6,721,505 $7,103,890 
Receivers’ certiticat-s.........--. 2... ccceee 2,835,370 2.747.857 


oo 3¢:4,501 


F.34,743 
nidececs Se 4,094,427 


Unpaid int rest and dividen is ..... 








CUT, BORED 6 5 oo ce kn cs ccccccccscucese 921,47 474,271 
Account of current business ................ 492,415 454,3 °° 
WOR, GROMER, BS... . . . cacccicssccvesces 1,842,: 90 1,400,973 I 
Taxes on stock and receipts................ 3 2,954 592,350 

$26,301,658 $ZON. 832.6 23 


The Corl & Tron Cos floating Mabilities on Nov. 30, 1:83 °, were 





$1,855,365, agains “28 0,'99 on Nov. 3°, S32. 
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Bonds—Princt- 
ee ee 
For explanation of column n C., see NO ry) 0 ar r en ere Payable, and by 
. on first page of — Road. Bonds| Value. |O"Standing |""Cent. | Payable| Whom.’ Dividend. 
Phila. é Read.—(Cont.)—Improvement mort., gold] .... | 1873 | $1,000 | $9,364,0¢ 6 g. |A. & O.|Philadelphia & London.| Oct. 1, 1897 
Income mo RRR ge age a EEE = SEY t .-- | 1876; 1,000 4,995,0¢ 7 J. & D.| Last paid Dec., 1883 | Dec. 1, 1896 
Consol. M, of ’82, lst ser., gold (for $80,000,000).| .... | 1882 | 500 &c.| 4,403,325 5 g. |M.& N.| Last paid May,1884 | May 1, 1922 
do d series (for $80,000,000) ..... ---. | 1883 | 500 &e.| 2,441,052 5 g. |F. & A. Last paid Feb.,1884 | Feb. 1, 1933 
Debenture loan, coup. .......... RAL STARE EP .--- | 1868 | 100 &c 652,2 6 J. & J; Last paid Jan.,1884 | July 1, 1893 
0 cenvertible, coupon ............-- .--- | 1873 | 100 & 6,203,9 7 J. & J.| Last paid Jan. 1884 an. 1, 1893 
crip deben. and . bonds, currency........... eeoe | 1877 | 10 &e. 557,569 § J. & J.| Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 && 1,794,510 6 J. & J. Philadelphia & London.| July, 1882-85 
SG OOD MND. cnn cvccoscccesencescesccess .--. | 1882 | 50 &c. | 24,673,400 6 aden Nothing ever paid. 2. 
SE SEDGE, caccccccoccsesocencscesececes ai oie sone 894,690 6 nine Nothing ever paid. Irredeemable. 
Cammy. GRFRSIMERE BOTED ccccccccccccccccccccccccce: coco | Be a 2,110,730 6 J. & J.| Last paid Jan ,1884. | Jan. 1, 1888 
ST I, ncvcceseccoceegeseeeences cco ---- | 1883 nde 1,400, 6 F. & A.| Last paid Feb.,1886 |  ........ 
do SN 3." > Sate oni bedinneaiewil ---- | 1884 ale 822, 6 M. & 8. Last paid March, 1886.| _......... 
P. & R. Coal & I., purchase money mort. bonds...| .... |1872-4| 500 &c.| 12,261,000; 6&7 (|Various| Philadelphia, Office 1892 to 1894 
do Sabonture Picedce wéatensésoes sean 1 an 1,000 1,117,000 7 M. & 8.,Last paid March, 1884. 1892 
Philadelphia @ Trenton—Stock.... ....-.-------++--- 39 eee 100 | 1,259,100 24g | Q.—J. hiladelphia, Office. | April 10,1887 
Philadelphia Wilmington & Baltimore—Stock.... -. 506 | .:.: 50 | 11,819,350 4 J. & J.|Phil’delphia, Co.’s Office} Jan. 1, 1887 
0 0. ins oc geadanwneequeseoee oe seco fe 1,000 1, J 4 A. & O. do ado pri, 1 
do ‘eeseneswesnaaancensanansencenensses -2-| coos |1872-4| 1,000 700,000 6 A. & O. ao do Oct. 1, 1892 
ST | \.* ~ qiestaecee ntecendibahediamheedeenhsernseeese eee. | 1875 | 1.000 800,06 6 A. & O. do do April 1. 1906 
Se eetrtes bkidgimieeaemdinzadeeaneneebaaedins --. | 1880 .--- | 1,000,000 5 J. & D. do do une, 1910 
Piedmont @ Cumberland—l1st mort.... .....-----20. 30 | 1886 1,000 650,000 5 F. & A. New York. Aug. 1, 1911 
Pine Oreek.—lat mort., MUAP..........ccccccccccccces .--- | 1883 1,000 3,500,000 6 J. & D.| Phila. P. & R. RR. Co. | Dee. 1932 
Pitisb. Cleve. € Toledo—ist mortg., gold, int. guar.. 78 | 1882 ers 2,400,000 6 A. & O. New York. Oct. 1, 1922 
P:its. 0. @ St. L.—1st M., consol., reg. and coup...... 199 | 1868 | 1,000 6,863,¢ 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
Te en nmemiiiind 199 | 1873 | 1,000 | 2,500,000 7 A. & O. do do | April 1, 1913 
lst mort., Steub. & Ind., extend. in 1884, reg.... | 125 | 1864 1,000 3,000,000 5 J. & J.| N. Y., Nat. City Bank. | Jan. 1, 19 
Col. & Newark Division bonds..................... 33 | 1864 1,000 134,000 7 J. & J. Phila., Pa. RR. Office. | Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds............. wR Go onde 120,¢ 6 F. & A. do do Feb. 1, 1893 
P.tisb. dé Con ille.—1st mortgage.............. 149 | 1868 | 1,000 4,000,0¢ 7 J. & J.|Balt., Balt. & Ohio RR. y, 1898 
lst mortgage Turtle Creek division.-...-........... 10 | 1859 | 100 &c 326,600 6 F. & A.|Pittsb., First Nat. Bank; Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £2 6,292,000 6g. \J. & J.|\London.J.8.Morgan&Co| Jan. 1, 1926 
2d consol. mortg., gold (pledged for B.& O. bonds).| 149 | 1885 1100 &ce.| 10,000,000 5g. iF. & A.| New York Agency. Feb. 1, 1925 
GRO38 AND NET RECEIPTS. miles. This was a consolidation of several companies, May 1, 1868, in- 
1883-84. 1884-85. 1885-86. ae the pane ey ag & Feng and the Ne a roads. <—e —- 
Gross TECOIPtS. ....400++ seeeeees O47A50,846 G14.663,906 916,373,011 | ee eee ee Sn ne ee ee eee ete tte 
= majority of itsstock. The P. C. &St. L. also has leases of the Little Miami 
Gross €XpeNnses........-.0- e---- 34,054,314 $2,015,069 34,253,954 oa its dependencies, Common stock, $2,508,000; first B50. Oe poten 
Net earnings................ $13,396,534 $12,628,897 $12,119,857 | eee ee eee ee a1 GOO.ODG nf which #3.197 O00 comeroad 
- : , , unt of Ist mort. $10,000,000, of which $3,137,000 reserved. 
Sho MNSTENS Secenns Was Nelety as Sonows: The report for the year 1885, in V. 42, p. 547, said that the tonnage 
INCOME ACCOUNT transported was 4,066,386 tons, against 3,630,919 tons in 1884, an 
" 1884-85. 1885-86. eee of or og tons, pane — A in rovenee. waist, one ey 
; ; 207 Qs n lumber, coke, ore, provisions, agricultural products and miscellaneous 
as soeninds. Dee companses Railroad 7 Nimans 807 «$12,119,897 manufactures. The coke traflic shows an increase of about 48 per cent, 
Debit balance, profit and loss $32,430 $62,895 | OF 63,720 tons. The decrease in coal tonnage was due to the falling off 
State tax on capital stock. .................... 18898 30653 | 12 the Pittsburg local traffic, caused by the substitution of natura! gas 
All rentals and full interest due, including F for fuel in place of coal. There was an increase in freight earnings of 
‘liv.dends due on Cent. of N. J. stock....... 16,184,453 15,804,595 | ®>7,407. The average rate received per ton per mile was 5 3-10 mills, 
Decuct: For the Coal & Iron Co: as compared with 6 3-10 mills fur the previous year. There were carried 
Full interest on all obligations other than ** gE meee yi as Sommperes aa mney aby By ae P 
é statistics o e report fcr were in VY. 44, p. 342. Compara- 
those held by the Railroad Co................ 940,997 984,684 tive statistics for the four years, 1883-86, are as follows: . 
| . $17,226,778 $16,882,827 1883. 1884. 1885. 1886. 
Deficit of both companies.......-..---.-------- $4,597,881 $4,762,970 | Total grossearnings. 4,623,740 4,015,257 4,033,623 4,752,596 
—(V. 42, p. 23, 61, 91, 94, 157, 216, 234, 272, 304, 339, 365, 393, 494, | Op. exp. and taxes... 3,087,465 2,731,960 2,681,633 3,130,690 
451, 462, 464, 488, 519, 549, G04, 632, 675, 694, 728; V. 43, p. 23, 102, 
103, 131, 133, 245, 275, 368, 399, 431, 459, 516, 547, 635, 672, 719, 738, | Net earnings......... 1,536,275 1,313,297 1,351,990 1,621,906 
747; V. 44, p. 22, 61, 89, 90, 185, 212, 244, 276, 309, 344.) P.c.of op.ex.to earn’s 66°77 67°53 66°48 65°87 
Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor op 2 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trenton Bridge re 
Connecting Rai’road, 7 miles, and Frankford & 4 7K | Railroad, 4 1883. 1884. 1885. 1886, 
vee — wanes =. a. 39 ne a _ L “tbe ae Receipts— + $ $ $ 
leased with the United Companies of N. J. to the Penn. RR., at 10 per | Net earnings......... 7 ‘ 9 
cent on stock, and ts operated as a part of its New York division. Rentals and interest mane tt : meee ess mane mane 7 
Philadelphia Wilmington & Baltimore.—Mileaze as follows: _ —— Vsedroads. 401,132 423,531 378,330 432,897 
Putiadelphis Waetngsen & | nltienore RE. 122 miles ; Philadelphia & MISCOMANCOUS....220+ — eeecccnees — seneneneee 589s. www 
Biitimore Central, 79; Delaware . 100; Queen Anne cent RR.., - aap 
26; Delaware & Chesapeake, 55; Cambridge > Seaford RR., 27; Del. Totalincome..... 1,946,191 1,741,452 1,735,744 2,059,777 
Md. & Va. RR., 98 miles ; total operated, 506 miles. Owns over half the Disbursements— $ * ~ 
atock of the Phil. & Balt. Cent. Rentals paid......... 856,345 849,920 830,881 931,518 
This road on the main route, Philadelphia to Baltimore, has been | Intereston fund. d’bt 714,490 646,990 646,990 646,990 
rofitable, paying regular dividends, with a considerable surplus. From | Other interest..... ; 231,216 183,850 178,615 133,104 
868 dividends of 8 per cent on the stock have been paid each year. In | Int.onC.&M.Val.bds. 105,00 105,000 eo eee ° 
April, 1881, nearly the whole stock was purchased and is held by Penn. | Loss on St.L. V.&T.H. 82,534 a §ecieeees enna eeiie 
RR. Co. For four years the income account was as follows: “Cin.& Mus. V.RR. _........ 2,003 66,917 otniatilan 
-_ NCOME ACCOUNT. Miscellaneous ....... 10,418 EO 14,172 
1882-3. 1883-4. 1884-5. 1885-6. ee 2,000,033 1,888,662 1,775,903 1,725,784 
heii earnings mee 5,741,672 5,820,323 5,678,588 6,004,764 PRERMOO. ccccccccceses def.53,842 def.147,210 def. 40,159 sur. 333,993 
Recei wane » ; 
Net carnings........... 1,675,997 1,855,178 1,788,816 1,963,630| ° “**lusive of Col. Chic. & Ind. Cont. 
Other receipts.......... 109,348 133,496 122,373 146,378 GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Total income....... 1,785,245 1,988,674 1,911,189 2,009,008 1883 1884. 1885. 1886. 
Pisbursements— $ Assets— $ + $ 
n TE 285,329 331,338 386,634 367,650 | RR., equipment, &c.. 20,605,107 20,798,277 
Interest on debt........ 211,778 201,485 200,000 200,01 0 | Stocks owned, cost... 1,085,967 1,085,967 
| NR 4X,234 47,682 47,686 47,697 | Bonds owned, cost...  —........ 23.750 
Dividends, 8 perct.... 943,604 913,604 945,548 945,548 | Betterm’tstol’s’dr’ds 20,3 21,744 
Miscellaneous........ .. 150,133 14,543 11,674 13,605 | Bills &accts. receiv... 1,107,502 1,119,287 
- — | Materials, fuel, &c... 74,3 292,014 
Total disbursem'ts... 1,639,078 1,538,653 1,591,542 1,574,501 — = ae ase os a Ht "a, Gas 
’e, surplus....... 146,167 450,016 6: 7 | Cin. Str. Conn. Ry... , 4,639 
~ eee oT ee ns 319,647 434,507 | Brotit & loss balance 232,415 396/124 
Piedmont & Cumberland,—Road extends from Piedmont, West 7 
Va., to Cumberland, Md., 30 miles. It connects the West Va. Central & Fm ng — ° — 36,008,720 — 33,879,436 
Pittsburg RR. with the Pennsylvania RR. system, and has a traffic con- Stock. common...... 9 5028 0 9 50a ¢ 9° 4 ( 2 -oR an 
tract from the Pennsylvania Railroad. Stephen B. Elkins, President. Stock, preferred “ah 5,929, 2¢ 5,929, 2¢ 5,929,24 5,929,2( 
Pine Creek,—Stokesdale Junction to Newberry Junction, Pa., onthe | Bonds........--....-. 12,617,000 12,617,000 12,617,000 12,617,000 
Coruing C. & A. Road, 75 miles. Formerly J ersey Shore Pine Creek & Butt. Allotherdues& ace’ts 1,692,961 451,050 2,013,724 680,136 
RR. Itis operated by the Fall Brook Coal 00. and forms a connection _— nGhinEE 847,360 45,826 845,82¢€ 845,29¢ 
between Philadelphia & Reading lines and N. Y. Central, and bonds are Povstptg™ races "ow seeseee = eae cne §=— was esees 8 =— we eee es 
guaranteed by these companies and the Corning C. & A., on the condi- Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
tion that guarantors shall advance money for pores if needed and | Miscellaneous........ 50,989 447,144 38,018 37,298 
take 2d mortgage bonds for such advances. Stock $1,060,000. Stock 
and bonds in largely held by Mr. W. H. Vanderbilt. Gross earnings in Total liabilities . 23,908,010 24,060,720 24,214,268 23,879,426 
1885 were $538,326; net, $167,564; rent of road, $161,498; surplus, | —(V. 42, p. 366, 547; V. 43, p. 245; V. 44, p. 342.) 
ee See ee arene Pittsburg & Connellisville.—Owns f Pittsb Pa., to 
_i£ Rater . ells -—Owns from Pittsburg, Pa., 
i Se Een a aoe OP =o a Fy “% Mt. Savage J unc. Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
(00, par $50. Leased in July, 1884, for 99 years, to Pittsburg & Western on - Tl mes. anes to the Balt. & Ohio Railroad since Jan. 1, 
which is controlled by Baltimore & Ohio, and the Baltimore & Ohio a dln Pe $1. Gab a0 a, me oy nemo to a — 
Company guarantees interest on the P. C. & T. bonds (see terms in V.| gage was made and guaranteed by th a a a n hi h 
39, p. 607.) In the year ending June 30, 1886, gross earnings were 5 io ‘sanerend - aetine the cutee tenia Th fe * mee Bo b. the 
peer eees net, $132,462; interest, rentals, &c., $260,802; deficit, Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. & 
-”, . Ohio issued its bonds for $10,000,000 secured by pledge of the above 2d 
Pittsburg Cincinnati & St. Louis.—Owns from Pittsburg, Pa., | consolidated “ye of the Pittsburg & Connellsville RR. Stock is 
to Columbus, Ohio, 191 miles; branch to Cadiz, Ohio, 8 miles; total, 199 | $1,944,400. In 1885-86 gross earnings, $2,430,085; net were $342,421. 
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—_— ; Bonds—Frinei- 
DESCRIPTION Miles | Date |size, or preven INTEREST OR DIVIDENDS. pal. When Due. 
For explanation of column headings, &c., see notes} of of ar | Outstandin Rate When |Where eee, and by| Stocks— 
on first page of tables. ad.|Bonds| Value. 8) Cent. |Payable hom. Dividend. 
Pitisburg Ft. Wayne & Ohicago—Stock, guar........ 468 | .... $100 4 1% .—J. |N. Y., Winslow, L. & Co.) Jan. 4, 1887 
Bpeciad improvement stock, guaranteed........... 468 | 1871 100 1% —dJ. do do Jan. 3, 1887 
ist mort. (series A to F)) Bonds all coupon, but; 468 | 1862 | 500 &e. 7 Various do do July 1, 1912 
2a do (series G to M) may be made payable! 468 | 1862 | 500 &s. 7 Various do do July 1, 1912 
3d mortgage ........-.. to order. 468 | 1862 | 500 Ke. 7 A. & O ao do July 1. 1912 
Pitisburg Junction—1st M., gold......... sémevencecese 4144! 1881 1,000 6g. J. & J.'New York & Pittsburg.| July, 1922 
Pitisourg d Lake Erie—Stock.................--.---- FO | swce 50 6 EE Tage eee tn 1886 
lst mortgage, gold, coupon............--.--------- 70 | 1878 | 1,000 6 g. |J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
Piitsburg McK. € Youghiogeny—Consol. stk., guar . 62 | 1884 50 Bae). Geek... nenention July 1, 1885 
DAS TREE, BURR. S ccccccccccecccceccnccesccossecoce ---- | 1882; 1,000 6 J. & J.) N.Y., Union Trust Co. | July 1, 1932 
2d MOrtsl......22--2----- Jones cccesecrccesccerccccces 62 | 1884 | 1,000 6 J. & J. do do July 1, 1934 
Pitisburg Painesviile d Fuirport—1st mortgage....| 62 | 1886 cane 5 a: Sates ak ak 1916 
P.liso. Va. é Charlesion—1st mortgage, gold...... .. 70 | 1882 | 1,000 5 |A. & O. Philadelpitia. April !, 1912 
Pitisburg & Western.—1st mort., g. (for $6,000,000)} 120 | 1881 | 1,000 6g. J. & J.| Last paid Jan., 1885. | July 1, 1921 
lst mortgage. Pitts. Brad. & Buff.................. 103 | 188i; 1, 6 A. & O.| Last paid Oct., 1884. | April 1, 1911 
Comsol MOPtMAgZe. .....2. -cccccce cccccccccccccccess ee es aidlies a ee eae 1911 
Port Huron & Northwestern—l1st mortgage.........| 218 | 1879 nnn 7 A. & O.IN. Y., Firat Nat. Bank.) Oct. 1, 1899 
Consolidated mortgage. ..............-.. Jeecteoteous 218 | 1882 oaks 6 M. & 8. do do Mar. 1, 1922 
uipment wmestanee PEE S PERT. PO 218 | 1881 a 7 A  ? ee ec ets! Skee aee 
Pori Jervis Monticello @ N. Y.—Stock................ i _- wsale tase PS Ce Ee eS a ae 
Port Royal & Augusta—1st mortgage............-... 112 | 1878 | 100 &e. 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga ................. 112 | 1882 wai 6 re See ees ane 8 
Augusta & Knoxville mortgage..............-.---. 68 | 1880 aga 7 J. & J.| N. Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ............ .--. | 1878 | 100 &e. 6 J. & J.| N. Y., 2.2 Broadway. | Jan. 1, 1899 
Portland & Ogdensb.—1st mort., gold ........ ...... 60 | 1870 | 500 &e. 6g. J. & J.) List paid July, 1883. | Jan., 1900 
Consol. mortgage (for $3,300,000) ...............-. 94 | 1871 | 100 &e. 6 g. |M.& N.| Last prid May, 1883. | Nov., 1901 
ortland & Rochester —Stock ($600,000).... ........ 2 ae ne 3 onan Portland. | July, 1886 
ortiand Saco & Portsmouth—Stock.... ............- Sek inetd 100 3 J. & J. Boston, Office. | Jin. 15, 1887 
ortland d: Willamette Valley—1st mort., gold ..... 29 | 18:6 1,000 7g. Je & J,'\N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
Portsmouth &@ Dover--St0ck.... ...cccccccccccccsccces Be A wees 100 3 J. & J.| Portsmouth, Treas, Jan. 1, 1887 
Portsmouth Gt. Falis € Conway—Stock.... ........- 73 cena 100 1,150,300 3 J. & J.|\Bost., Eastern RR. Co.\July 15, 1373 
Be I indéccnccsecenwstovess ewtsotocvenseses 73 | 1877 | 500 &e.; 1,000,000 4% J. & D. do do | July 2, 1937 
Pittsburg Fort Wayne & Chicago, Owns from Pittsburg, Pa., | several roads dated June 15, ’81, and in ’&3 Pitts. Brad. & Buffalo was 


to Chicago, [ll. 468 miles. The company made default Oct. 1, 1857, and 
again in 1859,.and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company l:ased all its 
road and property to the Penn. RR at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that wme from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental and 
interest charge ts about $3,126,000 per year, and the profit to lessees 
had been large; in 1884 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Ch ic. leases the Newcastle & Beaver Val. and the 
Lawrence roads, which in turn are leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on ‘‘A” ssries being payable Jan. 
and July; on “B” it is February ani August; on ‘“C” it is March and 
September ; on “D” itis April and October; on “E” it isMay and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,’ 
March and Sept. on “I,” April and Oct. on * K,” May and Nov. on “ L,” 
and June and Dec. on “‘M.”’ The bonds are coupon, but may be regis- 
tered payable toorder. Of the lst mortgage bonds, $1,633,500, and of 
the 2d mortgage $1,949,500, and $8 23,767 cash, were held in the sink- 
ing funds Jan. 1, 1887. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock, and 
says: “ The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 
agreed upon between the parties hereto, te be paid by the said party of 
tae second part to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions tothe said railway which, and estimates and specitications 
of which, shall have been submitted to and approved by the said party 
of the first part in writing.” * * * 

It was proposed to change the terms of the ease so as to issue bonds 
to the lessee instead of the special guarantee d stock, but this was not 
consuminated. ° 

Operations and earnings for four vears past were as below; in the gross 
the net protits on leased lines are included, and in the net the earnings 
paid to the C. & P. road are de iucte1. 


Passenger Freight (ton) Gross Availa»le Div’d 
Years. Miles. Mileage. Mileage. Earnings. Revenue. p. ct. 
1882.... 468 140,057,682 991,907,501 $10,957,133 $4,368,465 7 
1883.... 468 127,520,075 944,563,376 10,965,656 3,747,519 7 
1884.... 468 110,639,910 907,951,237 9,204,314 2,907,465 7 
1$85.... 468 134,613,104 953,564,515 8,237,156 2,411,451 7 
1886.... 468 101,370,187 %03,033,27 9,139,340 3,033,012 7 


Pittsburg Junction,—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 4.4 miles, including side tracks and branches, 
Built under auspices of B. & O. and Pittsburg & Western, which compa 
nies made an agreement to pay $2 for each car, anil guaranteed (separ- 
ately) a minimum of $240,00) per annum. In 1886 gross earnings 
were $176,000 and net $140,090. Common stock is $960,000. Preferred 
stock, $480,000. (V. 44, p. 118.) 

Pittsburg & Lake Erie,.—Owns from Pittsburg, Pa. to Youngs- 
town, Ohio, 683 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiozgheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
managed in the interest of Lake Sh. & Mich. So.. Gross earn. in 1885, 
$1,201,312; net, $394,407. In 1886 gross, $1,376,861; net, $375,655. 
Jno. Newell, President, Cleveland, O. (V.42,p 124; V. 44, p. 91.) 

Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
fears, 6 per cent on the $3,000,000 stock and principal and interest of 

he bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cus., the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest and dividends, 
$359,173; deficit, $38,903. W. C. Quincy, President, Pittsburg, Pa. 

Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 62 miles. Leased in Dec., ’36 to the Pittsburg & 
Western the 52 miles from Fairport to Nil:s. The Painesville & Youngs- 
town RR. Co. made default, and road was sold in foreclosure June 2, 
1579, and reorganized. Sold again in foreclosure June 3, 186, for 
$100,000, and P. P. & F. Co. organized. Common stock, $800,000; 
pref., $250,000. (V. 42, p. 272, 575, 694.) 

Pittsburg Virginia & Charleston,—From South Pittsburg, Pa., 
to Uniontown, Pa., 70 miles. The stock is $1,505,000. The bonds and 
$1,251,050 of the stock are owned by the Penn. RR. Dividends of $1 50 
per share paid in March and September, 1885. 

Pittsburg & Western.—Owns from Alleghany City, Pa., to New 
Castle, Pa., 64 miles; Callery Junction to Mt. Jewett, 137 miles; Duck 
kun Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
total, 212 miles. Leases P.C. & Tol., New Castle Junction, Pa., to Val- 
iey Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR., 
Atron,0O., to Orville, O.; total, 315 miles. This wasa consolidation of 


~~ ‘ 


-appointed receivers. 





acquired. The mortgage was executed Oct. 1, 1881, to the Merecan- 
tile Trust Co., covering the proiected lines. In July, 1834, leased the 
Pittsb. Cleveland & Toledo RR., making a line to Akron, O. Operated in 
the Baltimore & Ohio interest. Stock, $7,259,090. In addition to above 
bonds, there are about $300,000 other issues, for which 1st morgt. 
bonds are reserved. Guarantees, with Baltimore & Oh‘o, the Pittsburg 
Junction bonds. On March 23, 1385, on application of the mort- 
gage trustees, James Callery and J. W. Chalfant of Pittsburg were 
The plan of reorganizat on (in the CHRONICLE, V. 
44, p. 370) proposes to issue a new Ist mort. gold for $10,000.000 at 4 
per cent, and $5,000,000 of pref. 5 per cent stock, and $7,000,000 com- 
mn stock. In 1884-85 gross earnings, $814,793; net, $230,175. In 
1885-86, gross earnings, $1.091,463; net, $334,028. James Callery, 
Pres., Pittsburg. (V. 43, p. 399: V. 44, p. 370.) 

Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
35; Port Huron to Almont, 34; total, 218 miles. In 1884 gross earnings 
were $288,964; net earnings, $77,595; interest payments, $1 33,187. In 
1885 gross, $297,762; net. $34.283; interest pryments, $140,574. 
John P. Sanborn, President, Port Huron, Mich. 


Port Jervis Monticello & N. ¥.—Owns from Port Jervis, N. 
Y., to Monticello, N. Y.. 24 miles. Was soid in foreclosure July 16, 1875, 
and again sold ou’ in Noy., 1388, and then reorganiz:d under presen; 
tiie. H.R. Low, Middletown, President. Gross earnings in 1884-85, 
$20,530; net, $5,355. (V. 43, p. 309, 579. 

Port Royal & Augusta,.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville roa, 
Augusta, Ga., to Greenwood, 8. C., 683 miles, for 99 years, at 4 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Gross earnings in 1885-86, $452,113; net, $58,102. [n 1884-85, 
gros3 $412,164; net, $58,148. 

Portland & Ogdensburg.—Owns from Portiand Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
ist mortgage interest and foreclosure proceedings were begun, but com- 
promise was made by giving notes for overdue coupons up to July, 18735. 
Interest is not paid on the consolidated mortgage, of which the oe of 
Portland holds $1,350,000. The city of Portland owned a controlling 
interest in the stock, which is $1,052,186. 

In March, 18384, a foreclosure suit was begun and receivers appointed 
and power to issue $200.000 receiver’s certificates was given by the 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of reorganization was statedin V. 41, p. 421; also the plan 
of 2d mortg. bondholders in VY. 41, p. 466. 

Gross earnings in 1881i-<5 were $361,993; net, $99,157; gross in 
1885-86, $3: 1.376; net, $121,782. (V. 42, p. 126, 728; V. 43, p. 211, 
672; V. 44, p. 119.) 

Portland & Rochester,—Owns from Portland, Me., to Roches- 
ter, N.H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Nov., 1885, a leaseto the 
Boston & Maine was made for 50 years. Gross earnings in 1885-86, 
$191,503; net, $42,594. In 1884-85, gross, $181,900; net, $25,272. 
—(V. 43, p.- 7 1 7.) 

Portland Saco & Portsmouth, --Portiand, Me.,t) Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877 
and now 6 per cent. The Boston & Maine Riilroad leased the Eastern 
in 1884 with all its leased roads. 

Portland & Willamette Valley.—Line of road from Portlan}, 
Or., to Dundee, 28 miles, connecting with Oregonian Railroad, with 
which it has a freigut contract for 15 years. Stock, $130,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Ow.is from Conway 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railroad 
in Massachusetts has made a lease of the road for 60 years from Dec. 1, 
1878, with a guaranteed rental of $45,000 a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

Poughkeepsie Hartford & Boston,—Poughkeepsie, N. Y., to 
Boston Corners, 40 miies; Stissing to Pine Plains (track rental), 5 mi‘es: 
total, 45 miles. The Pough. & East. RR. was sold in foreclosure May15, 
1875. Thi road was soldin foreck sure Jan. 26, ’84, under the 2d mort., 
and again foreclosed in i836 under a small Ist mort. to give a clear title 


to the property. (V. wy 149.) In 1883 34, gro-s earnings, $47,803; 
net, $6,560. In 1884-85, gross. 3,050: net, $6,531. G. P. Pelton, 
President, Poughkeepsie. N. Y. (V.42 p. 397.) 
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ESCRIPT DIVIDENDS. Bonds—Princl- 
For explanati - l — &o tes = —_ > "| Amount | Rate ——— — Payable, and —lnal When Duc. 
on first page of tables. Road.| Bonds! Value. |\OUtstanding Conk. Payable Whom. Dividend. 
Poughkeepsie Hartford @ Boston—1st mort.........,| 42 | 1875 §$.... 7 siti jenacnscbe 1905 
Providence & ee M. ,end. by City Prov.). 23 | 1872, 1,000 7 J. & J.|Providence,Am. Nat.Bk} July 1, 1892 
Providence @ Worcester—Stock............-.2---4--- See 100 3 J. & J.| Providence, Office. Jan. 1, 1887 
i Diitnnknesdined seeiseutiidasesesembbadhuagoceese coce | BFE | cet 6 A. & O.|Providence R. I.H.T.Co. 1897 
Raleigh @ Augusta—Stock ($1,000,000 pref.)....... Pt vate een aula save. 4..)' ueewepenees sacvdas 
Raleigh & Gaston—lst mortgage..............------ 97 | 1873 1,000 8 J. & J.|Phila.,Pa.,& Ral’gh,N.C.; Jan., 1898 
Reading é Oolumbia—1st mort , coup. (extended)... 40) 1862 100&c. 5 M. & 8.| Phila., Co.’s Office. Moh. 1, 1912 
2d mortgage. coupon (extended in 1884).........-. 40 8 1.000 5 J. & D. do do June 1, 1904 
tt tih, peeidiiemaiasausdeaeevewn. berousebe --- | 1877 1,000 6 J. & D. do do Dec. 1, 1917 
Lancaster & Reading, Ist mortgage...... ........ 15 | 1873 100 &e. 7 J. & J. do do July 1, 1893 
Rensselaer ¢ Saratoga—Stock..............-+--2+-06- PS sce 100 4 J. & J.\N. Y., Nat. B’k Com’rce.| Jav. 1, 1887 
lst mortgage, consolidated (for $2,000,000)...... 79 | 1871. 1,000 7 M & N./|N.Y., Del.& H.CanalCo.j Nov., 1921 
Richmond @ Alleghany—\1st mortgage, goid........ 252 |: 1880 1,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 1920 
I SL conic cw dies ones Sec eceserese 252 | 1881 ,000 6 g. |M. & N.| Last paid Nov., 1882. | May 1, 16 
CP GUNS GCGIINOD. . ccccccccccccccccccesccccsces PERS CER sii 5 IS Os ae EER TG 1890 to 1895 
mond & Dan PEE ctccsccccersocsescsoceece 7 beste | 00 2 nw te TTT Tree Aug. 15, 1882 
3d mortgage, (consol. of 1867) coup. or reg...... | 141 | 1867 | 100 &ce. 6 M. & N.|N. Y., Central Trust Co.; May 1, 1890 
General mort., gold (for $6,000,000) .............. | 141 / 1874 1,000) 6¢.i\J. & J. do do 1915 
Debenture mortgage bonds, cumulative........... | -e-- | 1882; 1,000 | 6 A. & O. do do April 1, 1927 
Consol. mort., gold ($15,000 per mile).............| .... | 1886 1,000 | 5 g. |A, & O.! do do Oct. 1, 1936 
Piedmont branch, lst mortgage..................- | 48/1868 1,000 | s A. & O.| N. Y., Cent. Trust Co. 188 
Northwestern, N. C., lst mort., guar............... 29) 1873 , 1,000 | 6 A. & O. Richmond. 190 
Richmond York River & Ches., Ist mortgage. ..... | 3811878 £1,000 8 J. & J. do Jan. 1, 1894 
do do d mortgage...... / 38} 1880, 1,000 | 6 M. & N. do Nov. 1, 1900 
do do = oo. aNGel.. «cee tems | cease | 3 a & Re ee roe Jan. 1, 1887. 
Rich’d Fredericksburg @ Potomac—Bondas, ster... .. | anit mes] ‘ae | 5g.iJ. & J. London. 1901 
ite eed Seb ene enabadeessabbeuode | ones a 5, 6.7 J. & J.| Richmond, Office. 1895~’ 99 1902 
iin sis oc cadeduenredsesoneee Bass ae eee ~ J. & J.|Phil.,Townsend W.& Co 18 
tT i cnetsnncecosseceosoecconces | cee ae 1 dat 6 M. & N. Richmond, Office. 1901 
Richmond & Pelersburg—Stock.............--22.-24- | BT nee 100 3 J. & J.| Richmond, Office. Jan. 1, 1887 
let mortgage, coupon...... cihiiihhmieadhineibeweonibe | 25:1870 1,000 | 50,0 8 A. & O. do do 1886 
Consol. mortgage ($50,000 are 7s)................ | 25! 1875 | 500 aa 319,000' 6&7 M.&N. do do May 1, 1915 

















Provideuace & ae ene pe tt rene es R.I., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80 miles 
Stock is $516,850. In 1884-85, gross earnings, $92,700; net, $45,545; 
interest, $36 163. In 1885-86, gross earnings, $102,563; net, $38,032; 
interest, $34,890. 


Providence & Worcester,—Owns from Providence, R. L., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are $250,00). Stockholders can subscribe prior to 
Feb 15, 1887, for $5°0,000 new stock at par. In 1885-86 gross earn- 
ings were +1,245,711; net, $371,507. [n 1884-85 gross, $1,077,1¢6; 
net, $321.507. (V. 43, p. 607, 738.) 

Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N.C., 
28 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly 
Chatham Railroad, and is controlled by Raleigh & Gaston. Earnings 
1883-84. $240,5°4; net, $20,641. 

Raleigh & Gaston,.—From Raleigh to Weldon, N. C.. 98 miles, 
and Louisburg branch LO miles. The stock is $1,500,000. In April, ’814, 
3 perct dividend paid, 3 in Oc*., 1885, and 2in April, ’86. John M. Rob- 
inson, Pres’t, Baltimore. Gross earnings for fourteen months ending 
Dee. 31. 1885, $542,283; net, $168,148. 

Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 mules; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were extended 3U years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings in 1884-85, $356,- 
108; surplus, $76,362; 1885-86, gross, $382,358; surplus over interest, 
&e.. $66,465. 

Rensselaer & Saratoga.—Owns from Albany to Lake Cham- 

lain, N. Y.,79 miles; Troy’ to Waterford Junction, N. Y.6 miles 

hitehali. N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and interest on the bonds. In the fiscal year end- 
ing Sept. 30, 1885, the payments by the lessee company for rentals were 
$754,276, leaving a deficit of $33,102. Operations have been: 


' rassenger ——_ (ton) Gross Net Div. 
Years. Mites. Miicage. Mileage. Earnings. Earnings. p.c. 
1882-83. 193 29,612,425 638,780,201 $2,149,043 $764,587 8 
1583-84 193 30,284,267 70.3 °0,754 2,136,356 707,333 8 
1884-85. 193 30,766,535 61,978.1°9 2,097,967 721.163 8 
i TE ptieiteies |). \teknneeba mae 2,280,392 893,392 8 


—(¥. 42. p. 604; V. 43, p. 580.) 


Richmond & Alleghany.—Owns from Richmond to Clifton Forze, 
230 miles; branch to Lexington, 19 mites; dock connection, 1 mile; 
leused, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acquired by purchase the properties and franchises of the Ja mes 
River & Kanawha Canal Co., and the Buchanan & Clifton Forge Railway 
Co., including water rights on James River and terminals in Richmond: 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000. In May, 1883, default on the mort zageinter- 
est was made, and on June 23 receivers were appointed. In Dec., 1486, 
receiver's certificates were $493,717. 

The plan of reorganization allowed the first mortg. bondholders to take 
a new ist mortg. 5 per cent and $3Vv0 in common stock. In Jan., 1887 
the comnmettee issued a circular stating that the plin could not be 
eirrie’d out, and pro osin,s im ortant mo lifications, and afterward in 
march they propose i to pay Z per cent on the new bonds in 1838 an15 
per «enut afterwards, increas'ng the assessment on the stock. Earnings 
from operations tor three years ending Sept. 30 were: 








1824. 1885. 1883. 
Gross earl 'gs,inc!. rents, docks, &c $604,083 $589,591 $597,018 
Operating expenses ........... ..--. 420,104 44,918 438,350 
ESSERE aS ee $183,979 $184,673 $153,698 
‘V. 44, p. 68, 119.) 
tichmona & Danville.—LINE OF ROAD.—The main line 


is from Kicnmond, Va., to Danville, Va., 141 miles; branches, 
iz miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 
Goldsboro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta, 
269 miles, and narrow-gauge branches, 70 miles; total owned and 
teased, 820 miles, of which 75 miles are operated directly by the Rich- 
mond & Danville Co. and the earnings based thereon, and 69 miles, 
mostiy of the Atl. & Ch. narrow-gauge branches, are reported separately. 

In April, 1586, the Virginia Midland RR. was leased for 99 years, and 
the Greenville & Columbia, Charlotte Columbia & Augusta. and Western 
North Carolina also leased for 99 years. 

ORG ANIZATION, LEASES. &cC.—The Richmond & Danville RR. Co. was 
chartered March 9, 1847. [Choe Piedmont KR. is virtually owned and the 
North» estern North Carolina is also owned. The Rich. York R.& Chesa- 
peake is leased in perpetuity; the terms of the North Carolina RR. 
and the Atlanta & Charlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail 


corporation in which the Richmond & Danville held a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richmond & West Point Terminal Co. 


STOCK AND BonpbDs.—In Nov., 1886, negotiations led to a sale of a large 
majority ot the R. & D. stock to the Terminai Company, which then 
became the principal corporition, ani afterward, in Feb., 1887, 
exchanged its own stock for the R. & UD. s‘ock in the proportion of four 
shares of Terminal for one of Richmond & Danville. The R. & D. stock 
was thus taven and held by the Terminal Co. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest prices since then have been: In 1881 (3 months), 991s6@ 
171: in 1882, 52@250; in 1885, 47072; in 1884, 32@61- in 1885, 44% 
@87; in 1886, 75@200. 

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior l‘ens and the Piedmont RR. 
bonds. The in‘*erest on the Debenture bcnds is strictly cumulative and 
they carry unpaid the coupon of Oct., 1883, and all since, making 21 per 
cent Oct, 1886, and in Septenbe", 1386, a proposal was made to the 
holders t» iss1e to them in exchange for each $1,000 bond and coupons 
thereon $1,180 in new 2d mort. 5 per cent gold bonds, and a cash pay- 
ment ot $92 50. The consolidated gol:l mor:gage of 1886 wa: issued 
for an authorized amount of $11,220,000 to take up the general mort- 
gage bonds, the debentures and their overdue in‘erest, and the North- 
western N. C. RR. bonds, guaranteed. Also further issues at $15,000 per 
mile can be made to retire bond of leased lines. (See V. 43, p. 275.) 

The annual report for the year ending Sept. 30, 1886, was published 
































in the CHRONICLE, V. 43, p. 717, containing the following: 

Earnings - 1885-86. 18 34-85. 1883-84. 
DE  eipdaheonoesecesseees $2 646,434 $2,660,755 $2,520,561 
DL. csocceesageoceses's 998,022 985,708 960,325 

DED ccnecceseoese 00essens 65,866 67,i53 76,042 
7 mae tgapnniedernanes 167,086 171,312 163,452 
Telegraph. rents, &0........- 115,075 96,418 94,837 
Interest on investments .... 19,545 17,792 19,517 

Total rece'pts........... $1,012,028 3 999,147 $3,834,737 

Operating expenses......... 2,121,553 : 2,231,456 2,218,977 

Net receipts........0-.0. $1,390,475 $1,767,661 $1,615,760 
INCOME ACCOUNT. 

1885-6. 1844-5. 1883-4. 

Net revenue forthe year ...... $1,890,475 $1,767,661 $1,617,358 

Interest on debt, rentals, &c... *1,467,658 *1,483,097 *1,470,908 
Balance over all charges....... $422,817 $84,564 $.36,450 


* The int. charge on debent’s is included here in full, 
—(V. 42, p. 438, 575, 604, 613, 728; V 7 
635, 717. 738; V. 44, p. 185, 308, 335.) 

Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for $755,039 to be issued to holders of com- 
mon stock (70 percent on each share), to represent money spent on 
the property out of earnings, and afterwards a similar issue on guaran 
teed stock. The common stock is $1,030, 100; guaranteed stock, $500,- 
400 (6 per cent except $19.000 guar. 7 per cent), and “dividend obliga 
tions” $1,06i3,50°. In year ending Sept. 30, 1886, gross earnings were 
$505,412: net, v3 3,876; interest and guaranteed dividend charges, $85,- 
204 balance net surplus, $148,672. In 1834-85 gross earnings, $471, 
913; net, $191.815; interest paid, $50,624; guar. dividend, $34,835; 
surplus, $106,357. (V.43,p. 670.) 


Richmond & Petersburg.—Owns from Richmond to Petersburg, 
Va.. 23 miles; branch, 2 miles; total, 25 miles. The road has earned 
moderate dividends and the debt account is verysmall. In 1885-86 
gross earnings, $207,451; net, $95,598. In 1884-85, gross, $192,650; 
net, $95,168. (V.42, p. 21; V. 43, p. 717.) 

Richmond & West Point Terminal Railway & Ware- 
house Co.—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8, 1880. It was the auxiliary corporation of 
the Richmond & Danville RR. Co. controlling several stocks by own 
ership of a majority, the total miles of road thus controlled being 1,840, 
embracing the fo lowiasg: Char. Col. & Aug., 191 miles: Col. @ Green., 
197 miles: Chester & Lenoir RR. (narrow gauge), 90 miles; Chester & 
Cheraw (nar. g.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 miles; Knoxville & Augusta RR., 16 miles; Richm. & Meck. 
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles ; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405! 
miles; Georgia Pacitic, 313 miles. The report for 1885 showed that 
the Richmonit & West. Point. Tcr. R. & Wareh. Company owne 
the ‘ollowing stocks, viz.: $2,607,150 Richmond & Danville EXx- 
tension Co., $120,000 Northeastern Railroad of Georgia, $3,168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100, 
Knoxville & Augusta RR., $1,302.400 Charlotte Columbia & Auguste 
RR., $3.577,333 Virginia Midland Railway, $1,001,000 Columbia . 
Greenville RR., yw eed goer eS > mere ae BID 900 

road, 3, un Ga 0 UUs 
& Mecklenburg Rail ba) FF — om 


but it was not paid. 
. 43, p. 73, 163, 2°5, 516, 548, 





way & Warchouse Co. ‘see title of that company below) was an auxiliary 








Terminal stock, $3,133,980 Georgia Pacitio fol- 
lowing bonds: $160,000 Knoxville & Augusta lst mortgage 6 per eents, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESC INTERES ENDS Bonde—Princi - 
D BiPTION. | Miles | Date | ‘Size, CT] puscunt FOR DIVID al,When Due. 
For Kor explanation of column headings, &c., see notes of of Par Outstandin Rate When | Where Fegeee, and by i 
on first pag> of tables. Road. Bonds Value. | &' Cent. | Payable! hom. Dividend 

Richmond @ West Pt. Ter. R. d W. Co.—Stock....... ait Ae wikia $100 anion wetie ih fo oer a. > ee 
Preferred 5 per cent stock, cumulative SE SEs ine 100 sia i Sree re ence 
i RE EEL, 0.00 1n. ema ednvagpeneesebercos ---- | 1887 1,000 6 FF * erp esr ea 

Rochester & Genesee Valley—Stock..............-..-. as 100 3 iJ. & J.|N.Y..by N.Y L.E.&W.Co} Jan 1, 1887 

Rochester & Pit'sburg—See Buffalo R. & P. 

Rock Island ¢ ening Seeanen iddbatedanduneneseaneseua 4 ee aliad 2% J. & J.\N. Y., Corn Exch. Bank.| Jan. 1, 1887 
I, onsan 660, 664sanesened coqegancessecoos) 91 | 1878 | 25,000 10 J. & J. "do do Jan. 1, 
IE oc cc cnahensendsspeaeoanwocees , 113] 1885 5,000 6 J. & J. 0 do Jan. 1, 1925 

Rome & Carroliton— ist mort., -- 22 | 1885 | 100 &c 6g. |J. & J.|N.Y.,Farm.L’n&Tr.Co.| Jan. 1, 1916 

Rome @ Decatur—l1st mort., go “a (S15, 000 Pp m). --| 25 |1386, 1,000 6“. |\J. & DIN. Y,Amer.L’n&Tr.Co.; Dee, 1926 

aome Watertown & Ugdensburg —stock Si a ee wana | 642 pals Be i00 2% J. & J.|N. Y., Central Trust Uo.| Feb. 15, 188 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. | 6 M. & 8. do do Sept. 1, 1910 
lst mort., sink. fund (2d mort. on 91 miles)....... 190 | 1861 | 500 &e. 7 J. & D. do do 1, 1891 
2d mort. (3d mort. on 91 miles) ................... 190 | 1872; 1,000 7 a. & J. do do Jan. 1, 1 
Consol. mwort., praneentes July, 1882, at 5 per ct. ).) 409 | 1874) 1,000 5 A. & O. do do J 1, 1922 
Syracuse Northern at IR el AE I 6. 45 | 1871) 1,000 7 J. & J. do do July, 1901 

Rutland—Stock, COMMON. .... 2... 2. ccecccccccee-ees es oom ete — wen tt. ... taemmwne. . .. 2. eee 
Pt PL, ocicnncncns nesssoqagennteteeoues cas nes oe atine 75 cts. MeN: Seen mee ATE Feb. 1, 1887 
General mort. (8 per cent. reduced to 6)........... | 120 | 1872 | 100 &e. 6 M. & N./ Bost. Columbion N. Bk.| Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &c. 5 B. & A. do 1898 

Bacramento & net —ist mortgage (8. V. RR.). .--- | 1855 | 1,000 10 J. & J.IN. Y. “Central Pac. RR. 1875 
1st mortga Ns ipnanas sin ceiendad 8 | 1877) 1,000 6 J. & J. do do 44! 

Saginaw val ay St. oe —Ilst mortg., coup...... 6 | 1872; 1,000 s M. & N.) Boston, C. Merriam, Tr.| May 1, 1902 

Bt. Bt, Johnsbury &L. Champlain—\lst M. ——e or reg. 20 | 1880 1,000 6x. |A. & O.| Bost., Am. L. & Tr. Co.} Oct. 1, 1910 

nsolidated mortgage (for $1,000,00V) .......... | +++. 1884 1,000 5 Q.—J. Boston. April 1, 1914 

St. | Jooumh & Grand island—Stock .........---+-++--- oases | eee oces eee +e anacéenes . .  . ” meanduen 
1st mort., mg —- Ce OP Wis Bivdcecesessens | 252 | 1885 1,000 6z. (M. & NIN. Y., Central Trust Co.| May 1, 1925 
2d m mortgage, in RE ig 5 = eR 252 | 1885; 1,000 5 ey OE! ea oa uly J, 1925 ; 
Bonds on Seaned ‘reeds ($15,000 per mile) ....... wea rie odie 5 ——esct. 2 aaa — 2. are 

Bt. Joseph @ St. Louis—Stock............ -.---------- 76 os 100 3 oo |) i» emeneceems April, 1834 

St. Louis Alton & Terre Haute—Stock ..............- 331 jeu 100 onus apenas aie 
Pref. et’ck (7 cumulative). ....cc...c.ccccscccsccess ; See 100 | 2.468.400 | Qly _..._ |N.Y., Office 34 NassauS:.| May 1, 1686 
lst mortgage (series A) sinking fa (seenext page) 207 | 1862 1,000! 1,100,000 | J. & J. do do Julv, 1894 
68,000 me aggre ay Ashevilie lst mortgage 6 ner oe cents, $1,325,000 | mortgage on rolling stock and personal property. The annual report 
estern North Carolina 1st mortgage and #$i,11 000 2d morte ge. | for 1885-86 with income account was in V. 43, p. 72. (V. 43, p. 72.) 





$1,603,553 Vir _ — diand 6 per cent Acc. ihotenen S315, 

Northeastern oO eo mortg., $1,828,156; Georgia Pacitic 
2d incomes, and $308" 00 ue Ridge R ‘and miscellaneous county and 
township bonds, and $29, 000 subscriptions. 

In November, 1886, the Terminal Company purchased a large major- 
ity of the R. & D. railroa’l stock, and a new board was elected. It was 
voted in December to issue $5, 000. vv0 of pref. Termin el stock, secured 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterward 
the common stock wus increased to $10,000,00V. In Jan., 1887,$3,.090,- 
000 ot the East Tenn. Va. & Ga. first pref. stock was bought, giving con- 


Sacramento & Placerville.—Owns from Sacramento, Cal., 
Shingle Springs, Cal. 48 miles. This was a consolidation of the Sacra- 
mento yom H -, ry Ds a: & Placerville railroads, a 19, 1877, 

Capital stoc 0. Gross earnings in 188%, $128, 177; net, 
$15,083 ; Geficit tinde® 6 co e8, $53,719. Gross, 1884, $130,4 il: net, 
$67,378; surplus, $1,3 land Stanford. President, San Francisco, 

Saginaw Valley ty St. Louis.—Owns from Ithaca to Pains, 36 
niles, and leases Alm, to St. Louis and Paius to Saginiw. 9 miles; total, 
45 miles. Opened January, 1873. Capital stock, $264,804. In 1836, 
gross earnings were $9),131; 


net, $7,348. In 1885, gross. $74,941 ; 
trol of that Co. for five years, and the bilance of Richm. & Daav. stock ‘ : 
was taken. See terms of this negotiation in V. 44, p. 119. See V. 43, ae, Seeran: nea I er ett a 8 680. q (n July, 1879, manage 
p. 6 St. Johnsbury & Lake Cha pubes —Owns from Lunenburg. 
The prices of common stock have been as follows: In 1381, 122@ : ’ ‘ 
174%; in 1882, 23@263; in 1884, 21039; in 1881, 1232; in’ 1885, Vt., to Maquam Bay, on Lake Chane aio, 120 miles, and brancnu from 


1833@41334; in 1486, 273407743 in 1887 to March 19, 37% 253. (V. 42, 
p. 579, 604, 683 728; V. 43, p. 487, 516, GUY, 630, 719; V. 44, p. 22, vl, 
119, 149, 204, 212, 309, 343.) 


Rechester & Genesee Valley.—Owns from Avon to Rochester. 


No. Concord, Vt., to East H ave 1, 11 miles; total, 11 miles, This was 
the Portland & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. referred stock, $1,298,500; common stock, 
$2,550.000. In March, 1884, voted to issue the consolidated oo of 


which $600,000 are reserved to take up its first mortgage bonds. 
N. Y., 18 miles. This road was leased July 1, 1871, in ~ etuity, to | Operated by Boston & Lowell as its Vermont Division, and all but 8é1.- 
Erie Railwa , and now operated by New York Lake Er é Western. | 000 af the 5 per cent bonds issued are held by that company. In 1883- 


,012. James Brackett, President, Rochester, N y 


Rock Island & Peoria.—Owns from Rock Island, I1., to Peoria, 
Tl., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 113 miles. 
The Peoria & Rock Island was sold in foreclosure Aprii 4, 1877, 
the bondholders becoming the urchasers. Gross earnings In 1884-5, 
$376,448; net, $111,262, out of which 5 per cent dividend paid. Gross 
in 1885-86, $495,867; net, $113,008; dividend paid, 5 per cent. 


Rome & Carrollton.—Road completed from Rome, Ga., to Cedar- 
town, 22 miles, and further projected to Carrollton, Ga. Stock, $60,000, 


Rome & Decatur—Koad in progress from Rome, Ga., to Deeatur, 
Ala., 145 miies, of which 25 miles from Rome were finished March, 
1887. Itis bonded at $15,000 per mile standard gauge road. The bo ids 
were ofiered in New York by Grovesteen & Pell. 


84 gross earnings, $290,470: net. $61,827. 

St. Joseph & Grand Istand.-—Lineof roa], St. Joseph, M»..to Grand 
Islan 1, Neb., 252 miles. This company was organized in June, ’35, as suc- 
cessor of the St. J oseph & Western, soldin foreclosure, and includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. The 
road is operated by the Union Pacific, which co:inpany guarantess the 
interest onthe 1st mortg. bonds. (See terms, &c., V. 64.) InSept., 
i886, it was proposel to begin the construct : ‘n 0’ branch roads, with 
bonds at $15,000 per mile, as per circular in V. 43, p. 399. In the year; 
eu ling Aug. 31, L#86, gross earning: were $1, L7i, SOL; net, $547,035; 
interest on bon ts (including $12, - on seconds), $162, 00). James H. 
Benedict, President, New York. Ia 1886 gross vt were $1,169,- 
425; net, $306,962. For one month from Jan. | to Jan. 31, 1857, gross 
earnings were $93,744. soe $53,359; net, $36,656, acainst $7, 16. 


Rome Watertown & Ogdensburg.—Operates from Niagara | (-V: 42 p. 157, 431, 549, 695; V. 43, p. 24, 133,275, 399,431, 460, 548; 
Falls to Massena Springs, 301 miles; Lewiston Junction to Lewiston, 31g | V-44. p. 23. 60, 135, 309.) 
miles; Pulaski to Syracuse, 38 miles ; Richlaud to Rome, 4i miles; St. Joseph & St. Louis,—St. Joseph, Mo., to No. —— n, Mo., 
Watertown Junction to Cape Vincent, 24 miles; DeKalv Junction to | 76 miles. This was the successor A the St. Louis & Joseph 


Ogdensburg, 19 miles; Wo dards to Oswego, 28 mile 8; Utica to Ogdens- 
burg, 134 miles; Carthage to Sackets Hirvor, 3) miles ; Theresa June- 
tion to Clayton, 16 miles; Rochester to Windsor Beach, 7 miles; total, 
642 miles. The Utica & Black River road and branches were leased in 
April, 18386, the R. W. & O. guaranteeing fixed charges and 7 per cent 
per annum on the stock. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1, 1875. The Oswego & Rome was | leased J anuary 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

The co pony was in default on coupons of the consol. bonds after 
April1,1 —_ but afterward gave new sheets of coupons, 5 per cent 
interest; o funded the 33% per cent overdue interest (to July, 1882,) 
into 7 per pan income bonds and — 10 per cent cash on stock. 

The present management of the company succeeded the management 
which was identified with the Del. k. & West. interests. Charles 
Parsons, New York, President. 

In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort,, due 1922, and 6O per cent in stock, 
and bonds are about all exchanged. 

For quarter ending Dec. 31 gross earnings were $782,243, against 
$504,051; net, $38 +, 106, eee 216,553; surplus over fixed charges, 
$134,911, against $66,051 

Earnings, expenses and charges in 1885-6 and 1884-5 ve as below, 




















Railroad, sold in foreclosure February 8, 1874. The St. , o-- Kansaé 
City & Northern took a lease of the road for 99 te July 1, 1874. 
The terms of the lease were an annual pay ny of 30 per cent of gross 
earnings, but $25,000 was guaranteed. In July, 1486. the road was sold 
out and reorganized. (V. 42, p. 397; V.43, p. 103; V.44, p. 149.) 

St. Louis Alton & Terre Haute.—Owns from ‘Terre Haute, 
Ind., to East St. Louis, 193 miles; proprietary line, East 8t. Louis to 
Bellevile, 14; leased lines—Bellev ille & Southern Il. RR., 56; oe 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. R 9 
trom Belleville to E. Carondelet, 17; total, 331 miles. This company was a 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this a for 999 years from Oct. 
1, 1866, and the Bellev & Carondelet for 933 years from Jan., 1483, at 
a ‘rental of $30,000 per year, which is a guarantee . int. on the bonds; 
the stock of $500,0vu0 is owned by the 8t. Louis A. & T. H. The St. Louis 
Southern R&. and leas sd lines, 50 miles, was leased in D:c., 1883, for 
30 per ceut of gross earnings, Mivuimum to be $32,000. The inain 
line Lon L. Alton & T. H.) was .eased Nov. 1, 1882, to the new Indianap. 
&8 ao Se and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gross earnings over $1, 750,000. 

This company obtained a decision against the two former solvent 
lessee companies for $221,624 against each; buton appeal to the U. 
8. Supreme Court this was raversed in April, 86. The Belleville Br. and 








Extension are operated separately by this company, The Belleville & 
includiug the Utica & Black River for six ee odinnt. Eldorado was Seeaed fee 989 years from July 1, 1880, at rental of 30 
earnin . mo per cent on the gross earns., bu per year guarant’ e e- 
pee oe saponnse andl eS. ee ea ant ville & Carondelet is leased at $30,000 per annum. 
Peg eee : a nag eed “ry ai Brae —~ee pad cet = —_ mortgag > bonds $436,000 
an Ycash. The preferred stock has a prior right toa ———, 
eo ae. ee eee as 495 sag Pre tive dividend of 7 per cent before any is declared on common. It is 
ciliata laa alain tated a urate tees . also convertible a — mon . par; MF ney —_ ar ge any dividend 
‘ - as common stock for the time it was held as prefer In Jan., 1881, 
en ene ee ee ee ee $041,244 $563,141 the company declared 3 per cent in cash on the preferred stock and 
Interest 504,110 $183 442 afterward settled the remaining 55 per cent of accumulative dividends 
ee 189.370 64.250 | by the issue of income bouds. 
La ee ee ee : “ The a magy egw we te hb ney + D- ern 
oat ~ so9 | The Cairo Short Line Division, including the roads directly operated 
fern for y: year APRA ATOR $247,764 ves Hy by this company, made the following exhibit sila 
Spe ey 0-8 yp tya ete ° RNINGS. EXPENSES AND RE A , 
—(V. 42, p. 61, 187, 305, 366, 464, 488, _— 604; V. 43, p. 217, 218, iadput id aunt oF me 1585. 
245, 483, 635, 747; V. 44, p. 91, 119, 244 GOON ORNRIER. .nccccceeceececcase: - $832,468 41,050 $766,346 
Rutland.—Owns from Bellow’s Pails, Vt., to Burlington, Vt., 12u | Operating expenses and taxes... .. __ 425.635 406. 160 397,347 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec., 1870, ee I ccccooncsceceannese« "$406,833 $334,989 368,969 
for 20 years, but the lessee became 4 and finally a modification | Rent leased ro. ids... ainadnns 200,897 203,971 203,381 
of the lease was made, giving $250,000 ear as a minimum rental — 
and $3,000 for organization expenses. pet cant 24a on £ Ss! WR PQUOMND. .cccccceee coccccce - $205,935 $131,098 $165,587 
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Bonds—Princi- 
DESCRIPTION. Miles | Date Size, i, INTEREST OR DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes) of of Outstandin ok gh Where Pezebie, and by| Stocks— 
on first page of tables. Road.| Bonds’ Values & "hn Payable om. Dividend. 
é Fnac a 207 | 1862 |$500& 7 A. & O.'N.Y.,Office 34N St.| J 1894 
ist mortgage (series B) s £ Cc. , .|N.Y.,Office assauSt. : 
morte age, preferred (series C).. \ CP’ zor may | 207 | 1862 | 1,000 7 |F. & A. do do mYao4 
mort age, preferred (series D).. endorsem't 207 | 1862 1,000 7 M. & N. do do 1894 
on ona asannsng ||... | 1862 | 500 &e. 7 |IM&N. do do 1894 
Dividend bonds, income not cumulative........... ---- | 1881 cane 6 June 1 do do Jan. 1, 1894 
Belleville & Carondelet, 1st mort. ..............--. 17 | 1883 | 1,000 6 J. &D. do do Tune 1, 1923 
Bt. Louis Arkansas & Texas—Stock...........-......- io 1 100 ai eS AE nama ign lity scan 
St. L. Ark. & Texas, Ist M., gold.................. 735 | 1886 | 1,000 6 g. |M. & N.\N. Y., Central Trust Co.| May 1, 1936 
2a mort. (income till 89), RES 735 | 1886 | 1,000 6 g. |F. & A.| Mercantile Trust Co. may 1, 1936 
Bt. Louis & Cairo—ist M., income (not cumulative)’ 144 / 1881 1,000 5 g. |A. & O.| New York or London. 1921 
lst mort., guar., M. & i ccatiinthiibermahiaeeneiaeis 161 | 1886 | 500 &e. 4g.\J. & J.| New York Agency. Jan. 1, 1931 
St.  paneclaly Ft. scott & a M. ($15,000 p. m.)} 251 | 1880 1,000 7 A. & O.|New York, Moran Bros.| Oct, 1, 1910 
2d m ($5,000 athena: neseseote cons 5. omnes 1.000 6 M. & N. Mereantiis Trust Co. | Nov. 1, 1910 
&t. y Pome & Fannibul— 1st rect oe ($600,000) . . 85 | 1886 bieae 7 ee ee 193 
Sti. Louis Keokuk & N.W.—S8tock($1 350,0U0 is pref.) ar 1,000 adios on | maetieie® 5. a ani 
DEPT RORED, BE coccce coccccscvescccccecccosccoce 135 | 1876 | 1,000 £3 F © * See Jan. 1, 1906 
I etn cd nihciis' inaken tdenepenenceoes 135 | 1876 | 1,000 7 * : * eae Jan. 1906 
&. Louis Salem & Little Rock—1st mortgage........ ---- | 1872 coe 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
St. Louis @ San Francisco.—Stock, common ........ See | sco sees ide im... “gies ¢...02 aoe 
Preferred, 7 per cent, not camulative..........-.- coos | ccs cece oane c,h.  eauiegeses): 1. eumuames 
1st preferred, 7 per cent, not cumulative.......... — PO omen 31g |F. & A.|N. Y., Office 15 Broad St. Feb. 10, 188 
1st mortgage (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &e. 6¢. J. & J. do do July, 1888 
2a oy > yal Ne 293 | 1876 | 100 &e. 6g. |M.& N. do do Nov. 1. 1906 
it . i cnsdecadeqnemecoeescess 293 | 1876 | 500 we. 6 g. iM. & N. do do Nov. 1, 1906 
2 do C, gold bensonetesioass sueccene 233 | 1876 | 500 &e. 6 g. |M. & N. do do Nov. 1. 
Equipment mortgacc & eOerccccsccesccscccocsces ---- | 1880 | 1,000 7g. J. & D. do do June 1, 1895 
Mo on Mo. ee Western ae 84 | 1879; 1,000 6g.\F. & A. do do Aug. 1, 9 
Collateral trust bonds, gold ........................ 100 | 1880 1,000 6 F. & A. do do i192 
St. Louis Wichita & West., 1st mort., gold, guar...| 145 | 1879 a 6 M. & 8. do do 1919 
SOURCES OF gd REVENUE. 62 miles. The tracks of the Atchison Topeka & Santa Fe are used 
Belleville branch, separate earnings............0.--0---..--00-- 46,911 | from Wichita to Halstead, Kansas, 25 miles. This cnt Se 0 operates 
Bellevillu yranch, on business contributed by leased lines..... 26,652 | the finished portion of the Atlantic & Pacific road, — ivision, from 
Leased roads, after deducting expenses and rentals........ ae __ 97,455 55 | Seneca, Mo., to Sapulpa, in the [Indian Territory, 112 miles. 
Se Ee eee ee a ee $131, 018 ORGANIZATION, &c.—This company was organized Sept. 20, 1876, as 


—(V, 42,p. 126, 550, 603; V. 43, p. 719.) 


St. houte Arkansas & Texas,.—(See Map.)—Road frem Birds 
Point, Mo., te Cairo, [l., to Texarkana, Tex., 418 miles, and 
thence by the xas road to Gatesville, 305 miles; total, main line, 723 
es Ma Mage bong Paw Paw pea to New Madrid, 6 miles; McNeil 

to Magnolia, 7 miles; total, 735 miles. Extension from Mt. Pleasant to 
Sherman, 115 miles, is in rogress. The road was opened in 1883. 
The road in Texas was foreclosed Dec. 1, 1885. Lhe Mu. & Ark. Div. was 
sold on Feb. 27,1886. The Ly vy organization, whicn was formed in 
1886 after the foreclosure the Texas & St. Louis, consists of two 
sorporations, the one owning the road in Missouri and Arkansas and 
ne other the roadin Texas. By the laws of Texas, railroads within 
that State cannot be consolidated with other roads outside the State, 
therefore it was provided that the Co. in Mo. and Ark. should issue its 
stock to the Co. in Texas, and the latter Co. should issue its own certifi- 
cates for such stock. 

The new companies issue six 


aAsAaAS 








er cent 50-year first mortgage bonds 
to amount of $13,000 er mile; six per cent 50-year second mortgage 
pay = $13,000 per mile; and stock 13,000 per mile. Bonds and stock 

n future extensions to ‘be at the same rate. The stock issued by the 
Missouri and Arkansas Com meeey was transferred to the Texas Com- 


= , which latter has issue 1~ own stock for thesame. Till 1891 the 
ol of the entire road is to be vested in the committee, and for this 
purpose the stock is deposited with a trust company. For stock so de- 


posited negotiable certificates are issued, and designated as “ stock 
— certificates.” The first mortgages of the comp es in Mo. & Ark. 
in Texas are deposited with the Central Trust Co.; the 2d morts. of 
both divisions are deposited with the Mercantile Trust Co., and each of 
these trust companies has issued against these mortgages so held its 
coupon trust certificates for $1,000 each, ae the holder of each 
class to the security of the niortgages on both the Mo. & Ark. and the 
Texas divisions. These are the certificates dealt in at the Stock Ex- 
change. In 1885 gross earnings were $1,300,828; net, $67,644. In 
1886 gross earnings were $1,823,194; net, $357,911. (V. 42, wv: 217, 
305, 488, 519, 575, O82; V. rts p. 50, 103, 275, 459, 488, 608; V. 44, p. 
149.) 


St. Louis & Cairo,.—Thisroad extends from Cairoto East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, » ase and was sold in foreclosure July, 
1881. Stock is $6,500,000. 886, alease was negotiated for 
45 years to the Mobile & Ohio RR. ‘a the basis of a rental of 25 per 
cent (450,49) of the gross revenue of the whole line, Mobile to St. 
Louis, this rental being ore by the lessee to amount to $165,000 
per year. The issue of $2,600,000 income bonds is to be retired with 
a? of the $4,000,000 mortgage bonds, which are guaranteed by the 

&O. Gross earnings in 1883-84, $375,784; net, $78,837; interest, 
$78,000: surplus, $837. (V. 42, p. 22, 93, 126, 431, 775, 783.) 


St. Louis Fort Scott & Wichita,—From Fort Scott to Anthony, 
Kan., 216 miles; Gilfillan Spur, 2 miles; Eldorado to Newton, Kan., 32 
miles; total, 251 miles. Stock, $s, 614, 885. Gross earnings in 1885, 

63, 051; net, $152,282: deficit under interest, &c., $84,459. Gross in 

886, $783, 033; net. $178,927; deficit under interest, $152, 889. See 
statement in Missouri Pacific report, V. 44, March 26, 1887. (V. 42, p. 
632, 661; V. 43, p. 459, 635; V. 44, p. 149.) 

St. Louis & fannibal.—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles. This company is sucvessor to the 
former St. Louis Han. & Keokuk, sold in foreclosure Dec. 8, 1885. The 

rincipal owners were Mr. John I. Blair and the estate of Moses Taylor 
fo New York, who became the purchasers. The stock is $1,000,000 au- 
thorized and $452,000 issued. Gross earnings in 1885, $106,969; 
operatin ge — 049; deficit, $109,081. John I. Blair, Presi- 
dent. (V. 42, p. 366 

a Louis cede & Northwestern.—Owns from Keokuk, 
to 8t. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
a uses Wabash tracks from St. Peter’s, Mo., to St. Louis, Mo., 31 miles; 
total operated, 215 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this ay organized July 1, 1875. Gross earnings year 
1884 $41 1,494 5 > 0) bg expenses, $412, 988; deficit, $1,494. ross 

n 1885, ‘585, 247; net income, $82,441; ayments (no interest 
paid), ia) #116, 984; ‘def., $34, 543. W. W. Baldwin, s’t, Burlington, Ia. 
St. Louis lem & Little Rock, — Owns from Cuba, Mo., 
to Balem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled ; total operated, 72 miles. Reaches St. Louis by St. L. & San F. 
RR. Stock is $1, ,000. Earnings in 1885, $47,222; net, $15,407. 
Road was sold in foreclosure in Sept., 1886. See V. 43, p. Ae le 
Crawford, hag ye Newcastle, Pa. (V. "42, D. 754; V. 43, D. 400, 424.) 

St. Louis & n Francisco,.—/(See m p.)—LINE O OF ROAD—This is 
oo a ersten of of railroads, yr? art of a through route to the 

ific coast. ain line is from St. Lo Mo., to Seneca, 326 miles; 
coe bee BH branch, 14g miles; Oronogo, Mo., to J oplin, 10 miles ; 
Girard to Galena, Kan., 47 miles ; Carbon Branch, 3 miles; Peirce 











City 
BD Kan., 218 miles; Plymouth, Mo., to Fort Smith Ark., 134i 
Springtield to Chadwick , Mo., 35 miles; Springfield to Bolivar, 
total owned, 815 miles ; leased, Beaumont to Cale, Kan., 


Mo 89 miles; 





successor to the Atlantic & Pacific in Mo. The latter embraced the Sonth 
Pacific RR. _ “er! the Southwest Branch of the Pacific RR. of Mo., 
chartered D a which was consolidated with the Atlantic & 
Pacific ae ‘Oct. 35. 1870. The Atlantic & Pacific road and lands were 
sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
became possessor of the property. 

On january 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacific, and in August, 1884, further contracts entered into with the 
Southern Pacific of California and the Atchison Topeka & Santa Fe. 

In January, 1886, leased for 98 years the Kansas City & South west- 
ern RR., from Beaumont, Kansas, to Cale, in Butler County, 62 miles, at 
a rental guaranteed to pay the interest on the lst mortgage bonds. The 
bonis sre redeemable on notice at 110. Thestock of the St. L. K. &S W. 
(Ark. City to Caldwell, Kan., 47 m.) isowned and the bonds pt 

STOCKS AND BONDS.—The tirst referred stock has prior right to 7 per 
oent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the the preference of the first preferred stock are stated in the certificates 

ollows: “This stock is entitled to a dividend of 7 per cent per 
ae Macy derived by the company from net revenues from all sources 
each current year (remaining after the payment of interest upon all 
liabilities) * * * and by resolution of the company has priority of lien 
on net revenues for such dividend over any mortgage bond that may be 
issued by the company subsequent to the creation of this stock.” 
“Net Revenue” in this clause is defined by the company as meaning net 
revenue remaining after the payment of interest on all liabilities. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

Tae range of the stocks yearly since 1877 has been: First 

1878 (4 months), 542@11%; in 1879, 9%@784; in 1880, 602100; in 
1881, 90@11519; in 1882, 79% @10619; in 1883, 87@100 1g; in 1884, 
4 tal in 1885, 79 @99 lo; in 1886, 97@118}; in 1887 to Mch. 19, 112 


@l1l 
in 1878, 1146@5%; in 1879, 418@6019; in 1880, 33@ 





eg in 


Preferred stock 
65; in_ 1881, 55@81%4; in 1882, 43@6649; in 1883, 40@59 1g; in 1884, 
2410050; in 1885, 30@497,; in 1886, 374287232; in 1887 to Mech. 19, 

Common in 1878 (3 ment, 1149@418; in 1879, 318@53; in 1880, 25% 
@48; in 1881, 39@55; 882, 31 @167; in 1883. 201903644; in 1884, 
11120299; in 1885, iqpezaio in 1886, 17@36%; in 1887 to Mch. 19, 

@ 


The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the auxiliary roads constructed. The §en 00 
mortgage of 1881 papraemennes by that of June, 1882) for $30, ) 
is made to the . Trust Co. as trustee, and $17,261,000 reserved 
to take up all prior debt. This weer mortgage is a first lien on 179 miles 
of new road, besides covering the mileage on which are the prior liens, 
and the $5, 000, 000 of 5 per cents issued unaer this mortgage in 1886 
were for the construction of 185 miles road, including the line from Fort 
—. Ark., to Texas 

he St. Louis al & Southwestern bonds are issued at $15,000 per 
a & and are redeemable at 1100n any interest day, at four weeks’ 
noti 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 

L. & . Co., and have a sinking fund of 5 percent yearly after 1889 
to purchase the bonds at 105; they are redeemable also at 110 at co.’s 
option. The land department assets were estimated Dec. 31, 1885, at 
$396,183, including 145,090 acres of land and $324,335 in iand con- 
tracts and $147,459 cash 


OPERATIONS, FINANCES, &c.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traffic and income, without very heavy ily increas- 
ing its annual interest charges. The relations with the Atlantic & Pacific 
Co., as a part owner of its stock jointly with the Atch. Top. & 8. F. Co. 
are somewhat com ee = large advances have been made to the 











A. &P.Co. (See V.40, p. 594. 
ll ACCOUNT. 

Receipts— 1882. 1883. 18814. 1885. 
Gross earnings...... $3,572,240 $3,896,565 $4,643,596 $4,383,406 
Net earnings........ $1,946,459 $2,073,437 $2,508,218 $2,433,662 
Other receipts ...... 56,857 24,376 14,836 19,782 

Totalnetincome. $2,003,316 $2,097,813 $2,523,054 $2,453,444 

Disbursements— 

Int.,sink. fd. & rents $1,099,343 $1,343,436 $1,826,203 $1,751,215 
Divs. on lst pf. stock. 315,000 315,000 315,000 315,000 
Rate of dividends... 7 z 7 

Miscellaneous ....... 85,410 11,004 242 4,732 

Total disbursem’ts. $1,499,754 $1,669,440 $2,141,445 $2,070,947 
Balance, surpins. $303,562 $428,373 $381,609 $382,497 
—(V. 42, p. 339, G02, 604, 775; V. 43 p. 24, 571, 579, 608; V. 44, De 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor]by giving immediate notice of any error discovered in these Tables. 


































































































































































































- ———— - —— Mil es D ate Size, or pean = INTEREST OR DIVIDENDS. pal When — 
xplanation of column he 8, &C., 866 nO o 0 ar te per| When {Where Payable, and by! Stocks— 
per oxy on first page of tables. Road.| Bonds! Value. |OUtstanding Gal Payable Whom. 7 Dividend. 
St. Louis & San Francisco.—( Continued)— 
Gen. M., gold, coup. or reg.(a 2d M.on 293 miles)} 179 | 1881 | $1,000 ($12,739,000 [5 & 6 g. |J. & J.|N. Y.,Company’s Office.) July 1. 1931 
aaa ---. | 1884] _.... 372,000 6 g. |A. & O. do do A&O.5 p.0. 6a. 
Kansas C. & Southw., 1st M., gold ($12,000 p. m.). 63 | 1886 | 1,000 744,000 6¢g.\J. & J. do do Jan. 1, 19 
St. L. Kan. & 8. W., lst M., g., guar, ($15,000 p.m.' 47 | 1886 ,000 735,000 6g. |\M. & 8. do do Sept. 1, 191 
Ft. Smith & Van Bur.B’dge, 1st mort., gold. guar.; .... | 1885 | 1,000 475,000 6 g. |A. & O. do do April 1, 1910 
gt. Louis Vandalia ¢ Terre Haute—\st M.s.f. guar.| 158 | 1867 | 1,000 | 1,899,000 7 J. & J..N. Y., Central Trust Co.|} Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 2,600,000 7 M. & N.| N. Y., Third Nat. Bk. | May 1, 1898 
Bt. Paul d Duluth—Preferred 7 p. c. stock & scrip.| 225 | .... one 5,376,970 31g J. & J.|N. Y., Fourth Nat. Bk.| Jan. 1, 1887 
Common stock A Nie RR, A eC EES 7 iaa1 | 1'd00 y 55,407 one cabicbsmatek i... We eee 
ist mort. bonds, coup. or reg.... ..........-.....-- , ,000,00 5 F. & A.|N.Y., Central Trust Co.) Aug. 1, 1 
Taylor’s Falls & Lake Sup., lst mort., cp.,guar.... 21 1884 1,000 210,000 6 J. & J. do do Jan. 1, 44 
Duluth Short Line, 1st mort., coup., guar ......... 25 | 1886) 1,000 500,000 5 M. & S. de do Sept. 1, 1916 
Bt. Paul Minneapolis é Manitooa—Stock ............ . to 100 | 20,000,000 llg | Q.—F. | N.Y., 63 William 8t. | Feb. 1, 188 
2d M., and 1ston road from St. Paul to Watab....; 76 | 1862 | 1,000 366,000 7 J. & J. do do July, 1892 
ist mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e.; 5,250,000 7g. \J. & J.|New York and London. | i190 
2d mort., gold..... ACR AOE: PRE 656 | 1879 | 1,000 8,000,000 6g. |A. & O. do 0 Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile)...... 473 | 1880; 1,000 9,376,000 6 g. |M.& N.| N. Y., 63 William St. | Nov. 1, 1910 
Conso: mort.,gold ($13,344,000 are 6s), ep. or reg./1,849 | 1883 | 1,000 | 18,690,000 449 &6e¢.'J. & J. do do uly 1, 1933 
Minneap. Un. RR., Ist M., pold.quar. (88: 000), ..-. 882 | 1,000 2,150,000 6¢g.1J. & J. do do July 1, 1922 
Bt. Paul é No.Pac.—Stock ($10,000,000 authorized); 152) .... 100 5,000,000 l'¥g | Q.—J. |N.Y., Winslow, L. & Co.| Jan , 1886 
Gen. M., gold, ld. gr., coup. or reg. ($10,000,000); 152 | 1883 | 1,000 6,000,000 6g. iF. & A. do do Feb. 1, 192 
Western Rk., Minn., lst mortgage, RR........... 6019| 1877 | 1,000 438,000 7 M. & N. do do ay 1, 1 
Sandusky Mansfield d Newark—Re-organized stock, 116 | .... 50 | 1,068,832 3 ..... |Moss N. Bk.,Sand’ky,O.|! Feb. 1, 1886 
1st mortgage, new....... enlithi: Aitahienibasiidiamaeds 116 | 1869; 1,000 | 2,300,000 7 J. & J.|N. Y.. Union Trust Co.| Jan., 1909 
Ban Francisco & North Pacific—Stock ............... ie ~ =e 3,750,00( oun ee AR PPro, Map tote 
favannah Florida é West.—At. & G. consol. mort..; 286 | 1867 | 500 &c.| 1,730,500 7 J. & J.|N.Y.,H.B.Plant,&Savan| July, 1897 
South Georgia & Florida, 1st mortgage... ........ 58 | 1869; 1,000 64,00( 7 M. & N. de do May 1, 1899 
do do 2d mortgage........... 58 | 1869 1,000 200,00( 7 M. & N. do do May 1, 1899 
Sav. Fla. & W., Ist mortgage ..............2..-2.-. 525 | 1884 | 1,000 1,925,00¢ 6 A. & O. do do April 1, 1934 
Seeunah Gite al Ain itimeramees,......| 60| 1871 | 1000] Sen000| § zy: “x's. nevennci’Gosk. RRRel Jur ii 
savanna iffin &N. .—lst mortgage. .......-... ’ 900,000 7 J. & J. Savannah, Cent. RR.Bk!} July 1, 1 
Bchenectady & Duanesburg—\1st M., guar.D.& H..) 14) 1874 | 100 &e. 500,000 6 M. & 8.|Del. & Hud. Canal Co. Sope. 1, is24 
St. Louis Vandalia & Terre Haute.—Owns from East 8t- | 1882-83. -84. 4-85. 
I sr rs ads a tathaan Balsall | wet era = iguiee-aeotinaalie 
It is lease the Terre Hau ndianapolis at a ren OG CGTMIMNGB. 00 ccccccccee 4,553,468 4,327,478 4,266,23 , ¥ 
of 30 per cent of ss earnings. For the year ending October 31, 1886, | Revenue from Land Dep’t 8 13,945 4l a6 is aes seo tte 
the oO ODI, les oe yo: ~¥ the nage be — a aD, hwy = Other receipts............. 92,106 214,434 66,284 171,116 
were $370, , leaving a surplus for the fiscal year of $72, ae ——_- a Rt 
operating this road the loss to lessee. has been in 1882-83, $115,399 prgtal income .......-.+ 459,519 4,960,182 “4,463,813 4,004,314 
in 1883-8, ; ; in -5 profit , : 5-6 pro ' ‘ a“ 
The annual report for 1885-86 was published in the CHRONICLE, V. 44, p. oe debt........... rw th 1. Laeoeee ty 4 
148. The first mort. and $1,000, of second mort. bonds are guar. Rate of dividend. 1, ’ . . . 61g ’ . 
by the lessees and also by the Pitts. Cin. & St. L. RR. The stock is | ginxings v d end.......... 813.945 418.270 131,292 350,114 
,379,358 com. and $1,544,700 pref. The pret. was issued for income Miseeht UNG... weer eneee 3, 381545 ’ ’ 
ponds ($1,000,000) and for deficiencies made up by the lessees. In ANCOUS.... .-..+---- cccccccs r* eutscosese __eseus : 
1884-5 gross earnings were $1,372,648; net, $450,963. In 1885-6, gross, Total disbursements... 3,802,888 4,349,505 3,411,492 3,549,934 
$1,478,330: net, $467,186. Thos. D. Messler, Pres., Pittsburg, Pa. (V. | Balance, surplus.......... 1,656,631 610,677 1,052,321 454,380 


42, p. 94. 154; V. 44, p. 91, 148.) 

St. Paui & Duluth,.—LIvE OF RoApD.—St Paul, Minn.,to Duluth, 
Minn., 155 miles; branch to Knife Falls, 6 miles; leased: Stillwater & 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875 
and road sold in foreclosure May 1, 1877, and this company organize 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent; 
then comm on toreceive 6 p.c. from net earnings only, remainder of 
earn’gs and otherincome (lands,&c.) to be applied to purchase of pref.stk 

The Duluth Short Line road from Thomson to Duluth, 25 miles, is 
leased to the St. Paui & Duluth, and the bonds of $500,000 are guar- 


anteed. 

The company has a land grant, of which 1,151,495 acres remained un- 
sold Dec. 31, 1586, and 69,680 acres of the Taylor’s Falls Branch. In 
’86 land and stumpage sales amounted to $163,057, and def’d payments 
(land accounts) Dee. 31, 1886, were $314,001. Gross earnings and 
net income on railroad only, after deducting aljl fixed charges, were as 
below, but in 1886 $568,315 and in 1835 $167,186 for “ improve- 
ments” and “ betterments”’ was charged in operating expenses, while 
in prior years improvements had been charged to “cost of road and 


equipment.” 


Gross Net Gross Net 
earnings. income. earnings. income. 
a $732,630 $50,249 /1884.... .... $1,317,314 $398,091 
1882.... .... 1,109,840 261,246] 1885........ 1,381,212 328,610 
eee 1,328,527 271,186] 1886........ 1,558,085 def.14,529 





A summary of the report for the year ending Dec. 31, 1886, was in V. 
44, p. 308, showing total net receipts including land sales $766,844; ex- 
pended for improvements, $568,315; net def. of year $14,529. 

St, Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Paul to Emerson, 392 miles; Minneapolis to Gretna via Breckinridge, 
413 m.; Minneapolis to Hinckley via St. Cloud, 132 m.; St. Cloud to 
Willmar, 58% m.; Elk River to Milaca, 32 m.; Devil’s Lake to Minot, 
117 m.; Cando Branch, 16 m.; Bolleneau Branch, 38 m.; Sauk Centre 
to Eagle Bend, 36 miles; Fergus Falls to Pelican Rapids, 23 miles; 
Crookston to Devil’s Lake, 114 miles; Shirley to St. Hilaire, 21 miles; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 47 miles; 
Breckenridge to Park River, 168 miles; Everest to Portland, 47 miles; 
mipon to Hope. 30 miles; Moorhead to Halstad, 34 miles; total oper- 

» 1,761 es. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had aland grant of 3,848,000 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds arein hand. The second mort- 

€ bonds do not cover the land. The land sales for year ending June 

0, 1886, were 68,560 acres, for $363,467. The net amount due on land 
contracts June 30, 1886, was $511,121; lands unsold, 2,289,420 acres. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
May 1,1853, to the extent of one half their holdings, on the payment 
of 10 per cent of the bondsin cash. The authorized amount of consoli- 
dated mortgage is $50,000,000, of which $19,426,000 were reserved to 
pay prior liens, and the balance may be issued for new road at $15,000 
er mile single track or $27,000 per mile double track. The Minneapolis 

nion RR. is a short line through Minneapolis for passenger service 
including stations and bridge over the Miss. River, and its stock of 

’ ,000 is held in trust and is covered by the lien of the St. P. M. & 
consol. mortgage. 

In March, 1887, the directors voted to make an issue of $7,090,000 

Y-year 4 per cent gold bonds to build tae extension from Dakota to 
Great Falls, Montana. 

The annual report for year ending June 30, 1886, was in V. 43, p. 366. 

INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 1885-86. 





8 
Gross earnings ........... . 9,145,524 8,256,868 7,776,164 7,321,736 © 


























St. Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
Olis, 1S9 miles, and branches to St. Paul, 10 miles; total, 149 miles. 
This company was incorporated in 1874 as the Western RR. Co. 
of Minnesota; from Sauk Rapids to Minneapolis was completed July 
1, 1884, and from Minneapolis to St. Paul, February 1, 1886. The 
terminal improvements at Minneapolis are on 20 acres in the business 
centre of the city, and for similar purposes in and about Minneapolis and 
St. Paul, a total of 400 acres isowned. The land grant of the company 
is located along the line of the road between Brainerd and Sauk Rapids, 
and about 210,000 acres remain unsold. Ihe land proceeds are first 
applicable to redemption of West. Minn. bonds, and then to the redem 
tion of the Gen. Mort. bonds, if obtainable at 120. The road, with its- 
terminal property, is leased for 999 years to the Northern Pac. at a net 
rental equal to 40 p.c. of the ss receipts, but the bonds are guaran- 
teed principal and jaterest. The stock is placed in trust with Farmers’ 
L. & T. Co., the power to vote being held by Northern Pacific Company; 
but “ beneficial certificates” entitling holders to dividends are issued. 
The general mortgage is for $10,000,000 (the total debt being limited 
by the lease to that amount), and is a first lien on the whole property, 
excepting that it is second to the Western Minn. mortgage on 601, miles 
and on part of the lands; the registered interest is payable quarterly— 
February, May, Aug. and Nov.; only $6,000,000 have yet been issued, 
and a sufficient amount of the issue is reserved to retire the Westerm 
Minnesota bonds in above table. Since 1877 regular cash dividends 
have been paid, averaging over 6 per cent per annum. (V. 44, p. 22,90.) 

Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Reatal was $194,350 eee | till 1884; $199,350 
in 1884 and 1885; now $2v1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1882-83, gross 
earnings, $999,128; net, $291,781; in 1883-84, gross $1,062,775; net, 





$278,331; in 1884-85, gross, $817,785: net, $119,919. 
San Francisco & North Pacific.—Owns from Point Tiburon, 
Cal., to Cloverdale, Cal., 84 miles; branches—from Fulton, Cal., 
Guerneville, Cal., 16 miles; and Donahue to Petaluma, 8 miles; total, 
108 miles. This is a consolidation of several companies. Earnings in 
1885, gross, $569,226; net, $154,276. ; 

Savannah Dublin & Western.—Road in progress from Dublin 
to Americus, Ga., 190 miles. Stock, $2,000,000. A. B. Linderman, 
Philadelphia, President. 

Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah}wharves, 1°70 miles; Junction 
Branch, 4 miles; —— to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; aycross to Jacksonville, 75 miles; total, 525 
miles. This was a consolidation in 1865 of the Savannah Albany & 
Gulf Railroad and the Atlantic & Gulf under the latter name. (3) 
Atlantic & Gulf road was soldin foreclosure of the second mo 
on November 4, 1879, subject to th: consolidated mortgage and 
other prior liens amounting to about $2,465,000. The present com- 

any has a capital stock of $5,340,300, which is held in very few 

ands and dividends are paid as earned; in March, 1886, 349 per cent 
paid; in March, 1887, 2 per,cent. The earnings in 1885 were $2,461,613 
gross and $468,799 net; fixed charges, $300,279; surplus, $164,356, 
In 1886 gross earnings, $2,557,424; net, $708,140. H. B. Plant, Pres., 
New York. (V. 43, p, 635; V. 44, p. 344.) 

Savannah Griffin & North Alabama,- Owns from Griffin, 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,245. In 1885-86 gross earn- 
ings $62,518; deficit, $4,083. In 1884-5, gross, $58,841; net, $6,244, 

Schenectady Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in 9 pel to the Delaware & Hudson Canal cemon gg Lease rental, 
$30. per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Uwns from Palo Alto to Reevesds’* Pa., 
11 miles; branches, 8; total, 19 miles. It is an old road, and wi..-- -ed 
to the Phila. & Re RR. from Sept. 1, 1861, at an annuai t: 
of 5 per cent on the stock. Operations are included in the Philadeiphia 

Reading reports. Has no bonded debt. 

Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. In 1884 gross earnings, $556,983; net, $136,379; rental, $53,- 
476; interest on bonds, $155,400; other intereat, ,470; deficit for 
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Marcu, 1887. | RAILROAD STOCKS AND BONDS. 91 
~——————— — 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

IPTI _Bonds— 
7 — : os - — Mil = Date Size “ ae INTEREST OR DIVIDENDS. P aL Wh — 
explanation of column headings, &c., see no 0 o ar Rate per| When |Where Payable, and by; Stocks—Laat 
salerees on first page of tables. oad.| Bonds! Value. | OUtstanding| “Go, P° Payable Whom. 7| Dividend. 
uylkill Valley—Stock..........-... ee cnccecces sceee 19 | .... $50 $576,050 2% J. & J.| Philadelphia, Office. | Jan. 13, 1887 
oe Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500&ec.| 1,294,000 7 J. & J. July,’24,& an.'85,08.b't Jan. 1,1 
2d mortgage (sinking fund, $5,000 per year)..... | .93 | 1879 | 1,000 | 3,000 7 (jA. & O.| Last paid April, 1884. | April1, 1894 
Consol. MOTtPAZe. ...... 2.20. - eee enone eee eeececen- | 124; 1880 1,000) 553.0 7 J. & J.) Last yale July, 1884. | July 1, 1910 
EY BIER. ocavccccsndence cacscave ccccccces: eee ape cane | 82,00¢ 7 M. & N.|N.Y., Winslow, L. & Co.) ........ 
rd é Roanoke—Stock ($244,800 is pref.)...... 80) .... 100 =: 11,302,800 5 M. & N.|Balt.,Farm.& Plant. Bk.) Nov. 1, 1886 
Mortgage for $2.500,000........ . ..-.---.------- | eee. | 1886 ogee (2) 5§ Ww. & J. New York. 1926 
Seattle Lake 8. d East.—1st M.,g., $25,000 perm..| .... | 1886) 1,000 (?) 6g. |F. & A, N. Y., Agency. | Ang. 1, 1931 
ghamoki . Sunbury @ Lewisburg—ist mort.,coup.| 31 | 1882) 1,000 | 1,000,000 5 (M.& N.|Phila., Phil. & Read.RR.| May 1, 1912 
clap th aap ae ween cece ner ee ee nenecnecee: | +e. | 1884) 1,000 500, 6 F. & A. do do. | Feb. 1, 
Shamokin Valley é Potisville—Stock.. .............. | 29) .... 50 869,45 3 F. & A.|Philadelphia,Treasurer.| Feb. 2, 1887 
lst mortgage, gold, on road and lands.... ........ 28 | 1871 | 500 &c.; 2,000, 72.13. & J. do do , 1901 
Shenandoah Valiey— ist m (Hag. to Wayvesbo.)...., 144 | 1880) 1,000! 2,270,000 7g. \J. & J.| Last paid Jan., 1885. | Jan. 1, 1909 
General mort., gold. .............-.---.---- ---+---- | 254 1881) 1,000 113, 6g. |A. & O.| Last paid Oct., 1884. April 1, 1921 
3d mortgage income bonds, registered, non-cum.., 254 1883) 1,000 2,500, 6 Feb. 1 one paid. | Jan. 1, 
SP IID, gcccadnc convccccuccadeveses<s- sre ee a 584,969; .... sealed None paia, DS . Lanaoiiell 
Bhenango € Alleghany—I\1st mortgage.... .....-.... 57 | 1869 | 500 &e.| 1,200,0¢ 7 A. & O.|N. Y., N.Bk. of Com’rce.| 1889 & 1907 
West Pennsylvania & Shenango, lst mortgage...; .... | 1882 | 1,000 400 ,0( 6 J. & J.|Phila., Fid. Ins.& Tr.Co.; July 1, 1912 
Bhore Line ( Conn.) -8tocK.......... ---+-+- +2+-+++-- 50 | .... 100 | 1,000,00¢ 4 iJ. & J.|N. H., Nat. N. H. Bank.) Jan. 8, 1887 
Ist MOTtZARe. ......... 2-2. cen ee oo cern ere e ee eeee- 50 | 1880 |1000&c. 200,0¢ 4g |M.& 8. do do March, 1910 
Shreveport é Houston—\st,g. guar. by H.E.&W.T.) 40/1881 | 1,000 400,000 6g. J. & J. New York. July 1, 1914 
Silver Springs Ocala @ Guif—\1st,gold ($13,000 p.m.) .... | 1885 _ (?) 6g. J. & J. N. Y., Agency. July 1, 1915 
us Bay ¢ Southern.—1st mortgage, goid......... 34 1884) 1,000 500,000 5 g. J. & J.\N. Y., Penn. RR. Office. J x 3 
Somerset—1st mortgage, gold. ...................-66. 25 1871 100 50,000 , SS 2 plein ,. 1891 
Gouth Oarolina—BStock. ............ccccccccccsccccees gr 100 | 4,204,160 5 tes Ok 8 ee ee b. 1, 188 
let mortgage, sterling loan....................-.:- 247 | 1868 | Various 244,347 52. \J. & J. London 1887 to 1888 
lst consol. mortgage (for $5,000,000) ............. 247 1881)! 1,000 4,713,000 6 A. & O. do Oct. 1, 1 
ns ED naccdece sevcccesnedsdecsceseees 247 | 1881 | 1,000 1,130, 6 J. & J. do Jan. 1, 1931 
{Income mortgage bonds (not_cumulative)........ 247 | 1881 | 1,000 | 2,538,06 6 Yearly. do Jan. 1. 1931 
8 .& No. Alabama—\1st M., endorsed by Alabama.| 181 /| 1870) 1,000 391,000 8g. iJ. & 5: N. Y., Drexel, M. & Co.; Jan. 1, 1890 
(pe Panag + Sans. wr 5 i > nea sean = | 4,498,860 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
mo onds (owned by L. & N.)............ - | ,000 | 2,000,000} 6. A. & O.| N. ¥. Union Trust Co. 
New bonds (for $10,000,000)... --. 2 cone. cen 1 (2) axes a ar sie — 
year, $195,910. In 1885, gross earnings were $546,286: net, $91,441;| South Carolina.—Owns from Charleston to Augusta, 8. C., 137 m., 


rents, taxes paid, &c., $31,998; en to interest, $54,942. Stockis 
$2,093,350. Couponsof Ist m. due July 1.’84, and Jan. 1,’85, were bought 
by Lloyd, McKean & Co. A plan of fundinginterest and placing all mort- 
gage bondholders and holders of floating debt on about the same footing 
was brought forward in the interest of Mr. C. P. Huntington, who had a 
large ens against the company, but was resisted by the Ist mort- 
gage ndholders, who organized a committee to buy the road op 
oreclosure. J. L. Robertson, Chairman, 7 Nassau Street. 

Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment 
of C. P. Huntington for $639,305. Frank H. Davis, President, New 
York. (V. 43, p. 50, 191, 738.) 


Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, 
N.C.. 80 miles. Of the stock, $1,058,700 is common, $200,000 is Ist 
per cent guvar., and $44,200 is 2d guar. Net earnings 1885-86, $188,375; 
1884-85, $163,191. J. M. Robinson, Pres., Balt., Md. 


Seattle Lake Shore & Eastern,.—New road in progress from 
Seattle on Puget Sound to Walla Walla. Bonds are coup. or reg. (See 
prospectus in V. 43, p. 184, 191.) 


Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bri over Susquehanna River at Sunbury. 
The road was built by Philadelphia & Reading, and opened in 1883 for 
its coal tratiic northward. Stock, #1.000,000 


Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles totul 29 
miles. The road was leased Februaly 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 — 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross earnings for 
1885, $122,227; net, $263,318. Gross earnings for 1884 $437,827; 
net, $226,927. Geo. B. Roberts, President, Phila. 


Shenandoah Valley.—From Hacerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke. 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock, also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsyl- 
vania and the Cumberland Val. RR. companiesapply 15 per cent till 1890 
and 10 per cen: from that to 18¥5 of their gross receipts from business 
with the Shenandoah Val. to be used for the purchase of Shenandoah Val- 
ley’s general mortg. bonds. In any year prior to Oct. 1, 1888, this fund 
can be applied to the purchase of coupons if the earnings are insufficient 
to pay interest. There are in addition to the above outstanding first 
mortgage bonds, also $1,560,000 of same bonds held by trustee of the 
— mortgage and claimed as part of its security, burt as to these 

here is litigation (see V. 44, 15C). The stock is $3,696,200, of 
which $3,057,100 is held by the Norfolk & Western RR. Co. 

In March, 1885, Sydney F. Tyler was appointed receiver. on applica- 
tion of the Fidelity Insurance Trust & Safe Deposit Co. The April ’85 
iuterest was defaulted. 

For one month from Jan. 1 to Jan. 31 gross earnings were $57,288 
in 1887, against $42, 83 in 1886; def. of $4,065 in 1887, against def. of 
$7,846 in 1886. 

In 1886 gross earnings were $740,655; net, $79.276. In 1885 gross 
earnings were $694,892; net, $24,731. (V. 42, p. 662; V. 43, p. 400, 
548, 580, 672, 719, 767; V. 44, p. 23, 150, 309.) 


Shenango & Alleghany.—Owns from Greenville, to Hilliard Pa., 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the Weat 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21.1880. Road 
went into hands of receiver, and foreclosure n in June, 1885, and 
road to be sold April, 1487. Stock, $200, . Gross earnings in 
1885, $147,053; net, $48,858. Gross 1886, $150.072; net, $43,596., 

os. P. Fowler, receiver, N. Y. City. (V.42, p. 775; V. 43, p. 66, 452 
738 ; V. 44, p. i150.) 

Silver Springs Ocala & Gulf.—This road is in progress from Sil- 
ver Springe, Fla., to Point Pineilos on Tampa Bay, about 150 miles. 
Capital stock, $1,500,000. Thos. C. Hoge, President, 56 Wall St. 


Shore Line (Conn,)—Line of road, New Haven, Conn., to New 
tdon, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 
Prpetuit y Nov. 1, 1870, at $100,000 net perannum. Chartered as New 
aven & New London RR.; sold in foreclosure and reorganized under 
ne title June 29, 1864. Dividends 3149 in Jan. and 4 in July. Opera- 
ons and earnings are included in the reports of the lessee. 


Shreveport & Houston.—From Shreveport, La.. to Logansport, 
La., 40 miles; connects with Housten East. & W. Texas roaa, forming 
With thata narrow geuge line of 230 miles from Shreveport toHous- 
ton. E. L. Bremond, President. 

Somerset.—Oakland, Me., to Anson, Me.,25 miles. Capital stock 
$379,050. In September, 1853, the bondholders took possession and pre 
pared to reorgnnize the company. Gross earnings in 1883-84, $31,162; 
net, $4,175. Gressin 1884-85, $30,860; net, $5,864. 

Sodus Bay & Southern.—From Sodus Point to a junction with 
the Elmira Jeff. & Cane ndaigua at Stanley, N. Y.,34 miles. The Ontario 

utheru was foreclosed Nov., 1882, and this company organized. The 
stock is $500,000. owned by Northern Central RR. ‘0., by which the 
Deficit in 1384-85 under int o rest, 884,739. 





road is operated. 





‘Jamden, 38 m.; extension. 4 miles 
total main line and branches, 247 m. Default was made and the road 
sold in foreclosure July 28, ’81, and the company w as reorganized. 
There were $196,000 lst mort. dollar bonds payable in 1887 and 1888. 

The annual report for 1885 was in the CHRUNICLE, V .42, p. 337. 








1882 883. 188 1. 1885. 

Receipts— $ 
Total arose earnings 1,313,821 1,326,969 1,233,292 1,151,840 
Net earnings........ 501,191 432,875 332,724 328,156 
Other receipts ....... 3,497 13,890 5,880 __ 30,271 
Total net income 504,688 446,765 3D0,U0U+ 358,427 

Disbursements— 

Interest on debt.... 357,317 373,754 382,722 374,524 
Interest on incomes 126,900 a: »sessem | oa quece 
Rate paid on incomes 5 i iT a 
cellaneous.... ... 4,149 2,472 252 8,020 
Total disbursem’ts 488,866 452,366 382,974 382,544 
|, a are sur. 15,322 def.5,601 sur. 5,630 def. 24,117 


—(V. 42, Pp. 337.) 
South & North Alabama.—Owns from Decatur, Ala., to Mont- 
gomery, Ala., 182 miles, with a branch of 6 wiles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority of the stock and all of the second mort- 
bonds, $2,000,000, due 1910, which are pledged with the Union 
‘rust Co. as security for the L. & N. bonds, da June 1,1880. A new 
consol. mort at 5 per cent has been authorized. 500,000 acres 
of land in Alabama, largely mineral, nave been transferred to the 
Louisville & Nasiville Co. Common stock, $1,469,082; preferred stock, 
$2,000,000. In 1884-85 gross earnings were $1,541,289; net, $537,481; 
interest and taxes, $560,847; deticit, $23.365; due Louisville & Nashville 
RR. Co., $1,733,805. In 1885-86 gross earnings, $1,469,089; net, 
$430,509; intere-t, taxes, &c., $768,324; def.; $337,814. (V.43,p. 218.) 


South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal.,45m. leased—Alameda Point to Newark, 25 
m.; Feiton toSanta ,6m.; other branches, 4 m.; total, 80m. There 
are no bonde, but in Dec., 1884, there was debt due the treasurer 
$1,886,522. Gross earalugs 1884, $743,924; net, $205,074. A. E. 
Davis, Prest., 8an Francisco. 

South Pennsylvania.—The line was in progress between Harrisb. 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. in July, 188. it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Co and that com- 
pany offered to give the South Pennsylvania subscribers $6,500,000 
bonds of the Bedford & Bridgeport RR., guaranteed by the Penna. 
Railroad Co., bearing 3 pec cent interest, in payment for the prop- 
erty. Other large parties joined with the Vanderbilt interest and tle 
negotiation was practically completed, when the Attorney-Genera 
Pennsylvania brought a suit to enjoin the transfer, and this sui 
Oct., 1886, was decided by the Supreme Court of Pennsylvania = 
the trausfer to Pennsylvauvia Company. Robt. H. aay Pres. ft 
Harrisburg. (V. 42, p. 94, 148; V. 43, p. 488, 501, 767; V. 44, p. 23.) 


Southern Central (N. ¥.}—Owns from Fairhaven, N.Y.,to Penn- 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & W 
Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, to which company it was leased from Jan. 1, 
1887, for 975 ) ears, without any guaranty of interest. A readjustmen 
of funded debt was made in 1882 on tue present basis. The new 58 are 
convertible into stock at option of hoiders wit: n ten years, and $100,- 

are held in trust to retire the prior bonds due in 1899. Com 
defaulted on August, 1886,coupon. Capita: stock paid in is $1,790,- 
574. in 1885-86, gross earnings were $467,068; net, $51,452; m 
1884-85, gross, $454,237: det.. $37,048.—'V 44, p. 23.) 

Southern Pacific COMPAN Y..—This corporation was or 
Aug. 14, 1834, under the laws of the State of Kentucky. [t hol 
of the stock of the Southern Pacific of California and the other railroa 
connecting with it to New Orleans, and leases each of those roads; a 
has a lease of the Central Pacitic for 99 years. The last report had t 
following statement of the total stock of each of the said es 
owned by the Southern Pacific Co. Dec. 31, 1885, and the tabie @ 
shows the percentage of net profits of the whole system payable unc 
the lease to the several lessor compunies. 

Total stock P.¢. os 


Shae 





i 


BS8sse 












Name of corporation. Stock owned. pro, 
So. Pac. RR. Co. of California.. .... $43,684, 614 
So. Pac. RR. Co of Arizona ... .... 19,995, 12 
So. Pac. RR. Co. of New Mexico ... 6,688,800 4 
Mor. L. & Texas RR. & 8S. Co. .... 062,700 2218 
Gal. Harris. & San An. Ry. Co..... 25,812,000 16% 
fexas & New Orleavs Ry. Co.. .... 5,000,000 7's 
Louisiana Western RR. Co.... ..... 3,360,000 3lg 
Mexican Internationa! RR. Co. .... 4 172,100 = 
New York Texas & Mexican.... .... 594,000 Sl ss: 

; REPRE Pee ae 113,364,500 $117,104,900 coon 
Galv. Har. & San Ant., West. D.v., 6a. 1.110,000 
Total stock and bonds.............. $114,479,500 
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Marcu, 1887.] RAILROAD STOCKS AND BONDS. os 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

4 Bonds—Prinel- 
aladdin SE Miles Date Size,or Amount | i lh lB er ‘pal. When Due. 
For explanation of column headings, &c., see notes _ of of ar outstandin |Rate per; When |Where Payable, and by! Stecks—Last 

on first page of tables. Road. Bonds Value. | S| Cent. |Payable| Whom. | Dividend. 
—— —_— — 
South Pacific Coast—Stock............ .-..---.--+.-- 76 .... $1,000 $1,000,000; .... ame e.-.; * cael SE eho 
fouth Pennsylvania—Stock (for $20,000,000) ....... esas | cace oden (%) St: emaie ES Ree ets = 
lst mortgage (for $20,000,000)............ ...+--- eS ae oa (?) Os ae OG a oe Se ee a ea re 
Southern Cent. (N.¥.J)—1st mortgage bonds ........ 114 1869 , 90,000 | 7 ai 8 8= | eeectbeane | Aug. 1, 130 
Consol. mort. (for $3,400,000) convertible........ 114 1882 200 &c. 3,299,200 | +) F. & A.) (2) | Feb. 1, 1922 
Southern Pacific COMPA N Y—Stock ($100,000,000) 4,750 —.... 100 gals ones. 1 - 2:  odeeuiuds ae eee 
South. Pac. of Arizona—\st mort., gold,cp. or reg... 384 °79-’80 1,000 62g. J. & J.' New York City. |Mar., 1909-10 
gouth. Pac.(Cal.)—1st mort.,goid,land gr., cp.orreg. 1,022 °75-’82 500 &e. 6 g. |A. & O. N. Y., Mills Building. |1905-6 &1912 
Monterey, 1st mortgage .............-----00------- 15 1880 = 1,000 5 A. & O.: do do | April 1, 1900 
Southern Pacific of N. Mexico—Mort., coup. or reg... 167 1881 ,000 6 g. J. & J.|N. ¥., Company’s Office; Jan. 1, 1911 
Southwestern (Ga.)—Stock, guarant’d7 per annum 321 .... 100 34g J. & D. Savannah,Cent.RR. Bk.| Dec. 22, 1886 
Southwest Pennsylvania—Stock..........-...--.---- ones agen 5 M. & 8.'Phila. and Greensburg.; Mar., 1887 
lst mortgage..........-.- sete cee ccnecccerccerccees oe. | 1877 | 1,000 7 F. & A.| Philadelphia Office. Feb., 1917 
ylen Duyvil ¢ Port Morris—Stock.............-.. ia condita 4 J. & J. New York. Jan., 1887 
te Line & Sullivan—\st M., conv. (red’ble aft.’88) 24 1879 100, &e 7 J. & J.\N Y., Union Trust Co./ Jan. 1, 1899 
Staten Island—1st mortgage.........---.------++---- 13. 1873 ~=1,000 7 A. & O.| BS. Y¥.,8. I. Rap. T. Co. | April 1, 1893 
Staten Island Rapid Tran.—1stm., $3 or £,cp.orreg. All. 1883 1,000 6 g. |A. & O.\N. Y., Lond. & Glasgow.; Jan. 1, 1913 
2d mort. guar by B. & O. cp. orreg., gold,.... .... ---- 1886 1,000 S52. iJ. & J. New York. Jan. 1, 1926 
Incomes, gold (NON GAM.) ..........2.-cccccce-sseee ---- 1885 1,000. 6 g. Mien do Jan. 1, 1946 
Sterling Mountain (N.Y.)—1st mort., income, guar. 7% 1881 1,000 7 | St eo > ao July 7, 1895 
Stockton & Copperopolis—1st mort., (guar. by C.P.) 45 1875 500 && 5 J. & J.| N. Y., Central Pacific. | January, 1905 
Suburban Rapid Transit—Stock ($3,660,000) ...... eink Cade daties res ae >, eee se ane : 
I at Sinaia “inden 1 canab canto aie said Wink \ econ... Wei ei 
Summit Branch (Pa.)—Stocek .............2-0ccceeeee 20 | ...- 50 3 F. & A.) Phila.,233 So. 4th St. | Feb. 16, 1876 
lst morgage DOMAS. ....cccccccccccrccecccccccccces 20 1874 1,000 7 a. @ a mt) o Jan. 1, 1904 
Bunbury Hazleton & Wilkesbarre—l1st mortgage.... 43 1878 oaee 5 M. & N.' Philadelphia, Penn. RR. May 1, 1928 
TL, Sinn iin ss ce ene iaheheenbheteesathene 43 1878 sliatinis 6 M & N. oO do ' May 1, 1938 
Sunbury é Lewistown—1st_ mortgage.........-..... 431. 1876 500 7 J. & J.|Phila., Guar. T. & D.Co July 1, 1896 
ension Bridge & Erie Junction—Stock.......... joe aa 7 TE, ies ply nae aie & early. 
Ast MOTtTZAZC. .....22 . 222-2 eee eee ce eee cccecees see 23 1870 1,000 7 iJ. & J.\N. Y. Lake Erie & West.| July 1, 1900 
Syracuse Binghamton @ N. Y.—Stock. .............. 81 1875 | 100 2 lary N.Y., D. L. & W. RR. Co., Mar. 1, 1887 
EE EE ee 81 1867 1,000 7 J. & D. do do | June, 1887 
Consol. mortgage (guar. D. L. & W.).... ........-- 81 1876 a: 7 A. & O. do do ' Oct. 1, 1906 





| 





For one month, Jan. 1 to Jan. 31, gross earnings on the whole system 
4.840 miles) were $2,403,814, against $2,008,420 in 1886; net, 

97,341, against $707,167. 

The annual report for 1886 will show the earnings of the whole system 
4,840 miles) for the year to have been $13,283,227, plus rentals of 
$3 0,691, total, $13,843,913; tixed charges. $13,934,132; deficit, 

90,214; constructiou, &c., $560,856; total defisit for year, $651,070. 
—(V. 42, p. 94, 156, 157, 243, 272, 305, 366, 464, 44+, 632, 754, 781; 
V. 43, p. 103, 218, 335, 460, 608, 636,746; V. 44, p. 344.) 

Southern Pacific of Arizona,.—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. The bonds consist of Series A $6,000,- 
000, due 1909, and Series B, $4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
of the net profits (if any) of the whole Southern Pacific system. In 1885 
the gross earnings were $1,564,702, and surplus over all charges $148,- 
029. From Jan. 1 to Dec. 31 gross earns. were $1,525,221 in 1886, agst. 
$1,564,705 in 1885; net, $647,592, against $864,550. —(V. 44, p. 370.) 

Southern Pacific (of California), (See Map.)—LINE OF ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 10012 miles ; Carnadero Junc. to San Miguel Junction, 125 
miles; and leased line, Castroville Junc. to Monterey, 15 miles; Santa 
Cruz RR., 26 m.; total in North. Div., 267 miles ;—the South. Div., Huron 
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to 
San Pedro, 27 miles; total South. Div., 553 miles; total South. Pacific in 
Cal.,816 miles. At Goshen the Southern Div. meets the San Joaquin 
Branch of the Cent. Pac., by which it reaches San Francisco and the 
main line of Central Pacitic. At Yuma, connects with its closely affili- 
ated lines extending to Galveston and New Orleans. The Col 





Jolorado 
Diy. of 242 miles is leased and operated by the Atl. & Pac. Railroad. 
ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of several lines in Califoroia. The Central Pacitic RR. leased 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company on the basis 
of lessees paying all charges, and giving to this company 261g per cent 
of the annual net profits of the whole 8. P. system. In October, 
1884, leased to the A. & P. the 242 miles of road extending from the 
western terminus of the A. & P. to Mojave, andright of way over the bal- 
ance of the line to San Frzncisco, ata fixed rental. (See terms of this 
agreement in St. Louis & 8. F. reportin CHRONICLE, V. 40, p, 594.) 


STOCK AND Bonps.—The authorized stock is $90,000,000, of which 
844,039,100 has been issued and is held mostly by the So. Pacifie Qo. 
The bonds above are in series A, B, C, D, E and F, of which A included 
$15,000,000 and B, C and D each $5,000,000, the balance being divided 
between E and F; the bonds are issued at the rate of $40,300 per mile on 
road and lands, except the Colorado Division, which is bonded at $ 30,- 
000 per mile. The series A, B,C and D mature in 1905-6, the serics E 
and F in 1912. The bonds are a mortgage on the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. 


LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds. The total grant is estimatedto furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for ———_ purposes without irrigation. In 1885 the sales 
were 362,254 acres for $845,783; land bonds redeemed, $613,000; 
land notes outstanding Dec. 31, 1835, $2,213,199. 

The annual report for 1885 was —_—a in the CHRONICLE, V. 43, p. 
274. Income account was as follows: Net profit under the lease over 
allcharges, $203,381; proportion of net profits of Southern Pacific 
Company under the lease, $303,143; total net profits, $517,125 

Grogs earnings No. Div. from Jan. 1 to Dec. 31, in 





> . 
1886, $1,649,826, 
against $1,281,764 in 188+; net, $811,967 in 1886, against $542,851 in 
1585. Southern Division, Jan. 1 to Dec. 31, 1886, $3,294,141; in 1885, 
,131,745; net, $1,067,985 in 1886, against $1,410,230 in 1885. 
—(V. 42, p. 148, 350, 781; V. 43, p. 274, 5438; V. 44, p. 204, 370.) 


Southern Pacific of New Mexico.—Road extends from Ari- 
£0na State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under leese to Southern Pacific Company, the lessee paying all 
charges and 4 per cent of net profits (if any) of the whole So. Pacific- 
system. Stock, $6,888,800. Gross earnings in 1885 $683,249; surplus 
over charges, $127,133. Gross earnings from Jan. 1 to Dee. 31,$667,196 
7, 186 B, $683,250 in 1885; net, $310,131, against $401,685.—(Y. 

» p. 370.) 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
Umbus, 71 miies. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is paid on Central 
stock. In June, 1881, $32 per share in 6 per cent debt certificates was 
deciared by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles Opened April 1, 1873, and leased to Pennsylvania Railroad, 
which operetes it at cost, paying net earnings as rental. In 1885 

8 earning 5 were $562,920 and net earnings, $249,433. Interest on 

nds and 10 per ct on st’k were paid outof net earn’ngs of ’83 and ’84. 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem, 





L3ased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns, 


State Line & Sullivan,—Owns from Monroeton, Pa., to Berenice 
Pa., 25 miles. po gy 4 organized as Sullivan .& Erie Coal & Railroad 
C»., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed Dec. 2, 1874, under the present name. Stock, $990,000 (par $50). 
The mortgage covers 5,000 acres coal lands. In my A 1884, this road was 
leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, at $36,000 
per annum for three years and $40,000 afterwards. 


Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $910,000, par $65 per share. In Oct, 
1883, leased to Staten Island Rapid Transit Co. One per cent dividend 
paid quarterly, January, April, June and October, on the stock. 


Staten Island Rapid Transit RR.—This Co. was incorporated 
ander the general law of New York State. The line of road is around 
the Staten island shore, east and north sides, from Vanterbilt Landin 
= with the 8. I. Railway) to a point opposite Elizabethport, N, 

. It has a 99 years’ lease of the 8. I. Railway and controls the Ferries 
to N. Y. City. In November, 1835, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. & O, 
guarantees the 2d mort. bonds of this Co.. and owns a majority of ite 
stock of $500,000. Tie income bonis are held by the B. & O. and 8. L 
R. T. cos., one-half each. Gross earnings in 1884-5, $122,989; net, 
$55,074; def. under interest, taxes, &c., $80,773. (V. 43, p. 12.) 


Sterling Mountain (N. VY.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling Iron 
& Railway Co. Stock, $80,000. Earnings in 1833-84, $410,325 gross 
and $10,125 net; in 1884-85, $26,216 gross and $9,876 net. 


Stockton & Copperopolis.—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
sompany previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. In 18835, 
gross earnings, $76,817; net. $33,063. 

Suburban j[Rapid] Transit,—This company has built a bri 
across the Hariem River, N. Y. City, and will soon be in operation 
165th Street, N. Y. Littlsa information has yet been obtainable concern- 
ing its finances. In July, 1886, the Manhattan Elevate stockholders 
were offered the privilege of taking its stock and bonds. Samuel R. 
Filley, President, 40 Wall Street. 


Summit Branch (Pa,)—This compan 
RR., and it has a small branch of its own to Summit Mines, 4% of a 
The road is operated by the Northern Central under contract. Traffic ig 
almost exclusively coal. Gross receipts in 1886, includ. coal, $732,624; 
net, $13,689. Gross in 1885, $1,402 t, $174,646; interest, $83,- 


P ,405; net, : 
195; net profit in 1885, $116,529. (V.44, p. 285.) 


Sanbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. Gross earnings in 1885, $493,197; 


in 
net, $267,255. J. N.Du Barry, President, Philadelphia. (V. 43, p. 275.) 


Sunbury & Lewistown,.—Selinsgrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, which in 1884 were $105,855; in 1885, $168,268; in 1886, 
$123,536. Stock, $600,000 and div’s of 6 per ct. a year have been paid 


Suspension Bridge & Erie Junction,.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total ee 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent. 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 


Syracuse Binghamton & New York, — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing: 
hamton and opened Oct. 23, 1854; foreclosed and reorganized Apr 
60, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 

ross earnings, $803,934 ; net, $344,285; interest, $141,400; divi- 

ends (8 per cent), $200,000. In 1884-85, gross, $692,761; net, 
$275,329; int. $141,400; div. (4 p. c.), $100,000; surplus, $33,929. 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., te 
Geneva, N. Y., 57 miles, and Penn Yan to Dresden, 7 miles; total, 57 
miles. This road was opened December 10, 1877, and is leased to 
the Fall, Brook Coal Co. at a rental of 331, per cent of its gross earn- 
ings. Stock is $1,325,000. In 1884-85 gross earnings were $671,690; 
net, $163,611; rental, $223,897; taxes, $10,559; deficit to lessee, 
$70,844. In 1883-4, gross, $678,370; net, $267,237 rental, $226,123; 
miscellaneous, $65,070; loss to lessee, $23,856. 

Syracuse Ontario & New YWork.—Owns from Syracuse, N. Y., 
to Earlville, N. Y., 43% miles. The Syracuse & Chenango Valley Ral- 
road was sold in foreclosure and a new company zed March 14, 
1873, under the name of 8 
1877, road was again sold 
uader present name in 1883. 
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Marcu, 1887.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. INTEREST Bonde—Priaw 
es = = Miles | Date | Size,or} 4 mount OB DIVIDENDS. When Due. 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate  - When | Where a and by Last. 
on first page of tables. Road.| Bonds; Value. ; Oent. |Payable om. Dividend. 
syracuse Geneva ¢ Oorning—1st mortgage ......... 57 | 1875 |$100&ce. 7 M. & N.|S.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
2d Mortgage. - ionamin nae wasseensenenceee ee .... | 1879 | 1,000 5 iM. & 8. peri : 1, 1909 
tario é New York—Bondgs. ....... ...... 43 | 1883 ion Ee eg, ee oe oes 
Bk ROTO « DROOTID. 2 occ cccccncscccccsc-oceseseescecs ---- | 1883 cons 6 ges coos: aange 
ferre Haute & Indianapotis—Stock (#1,938,150)....) 114) .... 50 3 F, & A.|N.Y.,Farmers L.& T.Co.| Feb. 2, 1887 
Bonds ot 1873 coupon & reg................--...-- .... | 1873 | 1,000 7 A. & O. 0 do 
Terre Haute d Logansport.—Stock..........-..-.---- o'r 50 cose ie ee ee ee eS 
lst mortgage, guar. by Terre Haute & Ind’napolis} 93 | 1879 1,000 6 J. & J |N.Y., Farmers’L.&T.Co.| Jan. 1, 1910 
lst mortgage, extension (2d on 93 miles) ......... 65 {| 1883 1,000 6 J. & J. do do Jan. 1, 1913 
Terre Haute & Peoria—S:iock.................. sone! Be sae oni wen a ee eee aa Mn. 
Tezas Oentral—1st mortgage, gold ............ chbees 177 | 1879 | 1,000 72. M &N| Last paid Nov.,’84. | Nov. 1, 1909 
N. E. Div., mort., gold (2d on 177 miles).......... 52 | 1881 1,000 7g. M ««N| Last paid Nov.,’84. | May 1, 1911 
General mortgaze, (pledged) .................-.--.- 228 | 1884); 1,000 6G M.& N.} Last paid Nov.,’84. | Nov. 1, 1934 
Texas-Mexican—Corpus Ch 8.D.& R.G., lst M., gold.| 16) | 1880 1,000 78-0 @ Ge i coescosese July 1, 1910 
lst mortgage, gold ($15,000 p. m.)................ 165 _ 1881 | 1,000 Cem Gat .seancheunes July 1, 1921 
Tecas & N. Orleans of ’74—I1st mortg. land gr.,coup} 105 | 1875 {| 1,000 7 F. & A |N. Y., Company’s Office.} Aug. 1, 1905 
Sabine Division, lst mortgage, gold........ Pe Pcettons 104 1882, 1,000 6 g. |M. & 8. do do March 1, 1912 
Debentures ........ 222-20. Faia nabilniiatiadapianiriaitinian ae 100 6 J. & J. do do 1893 
Ed concencegseébescotcoeseoestene 1,487 | .... a oe eS tae Cee ee 
lst mortgage, gold, coup. (E. Div.) .....-.. Secisneas 524 | 1875 1,000 6 g. |M. & 8.| Last paid Sept.. 1885. |March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............-. 524 | 1875; 1,000 6 g. |J. & D.| Last paid Dec., }885. | June 1, 1905 
Income and land mort., E. Div.. reg............... 524 | 1875 | 1,000 7 July. |New York& Philad’phia;} Jan. 1, 1915 
Scrip for int.on inc.mort.(red’mable inst’kor land); .... |’79’85,  .... 6 ogee, BS. .- sempeanace I. semanas 
lst mort., gold, Rio Grande Division ............. 521 | 1880, 1,000 6 g. |F. & A.| Last paid Auy., 1885 | Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ................ 336 | 1880 | 1,000 6 g. |J. & J.| Last pxid July, 1885 | July 1, 1920 
General and terminal mortgage ($6,500,009)..... 1,487 | 1884 1,000 6 A. & Q.| Last paid Oct., 1885 1, 1905 
r RR.—1s8t mortgage, due 1882 and extended . 54 | 1852 wone 5 M. & N.|Phil.,Newbold Sons &Co; Nov. 1, 1915 
DE PD, «cconccsceecseeseeceseooces 54 | 1876 oome 7 an. . - Sheumeinsens Nov. 1, 1896 
deinen Deca nueeetnmed 20 | 1875 ange 7 | a oe eeeee ss 1, 1905 
Elmira State Line Railroad mortgage............. 7 | 1875 onan 7 A. & O. stinky naan Oct. 1, 1895 
fT .ledo Ann Arbor &@ N. Mich.—1st (T. A. A. & G.T.)}| 61 | 1881) 1,000 6g. J. & J.\N.Y..Farmers’ L.&Tr.Co; Jan. 1, 1921 
1st mort., gold, Northern Div ......................| 106 | 1884] 1,000 6 g. M. & N.| N. Y., Cenf. Trust Co. | May 1, 1924 
T iedo Canada Southern & Detroit—Stock i aida tniieeee iar - coe a aie atiibiiadetianies pape 





control of the property. Stock, $401,600. Earnings in 1883-84, -. 
$98,361; deficiency after charging out interest account, $44,869. Ib 
Hat gross earnings $91,596; deficiency after charging interest 

Terre Haute & Indianapolis.—Owns from Indianapolis to Dili 
no.s State Line, 79 m., with coal branches, 34 m.; total, 113 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of = earnings, but guarantees the first and 
second mort. bonds. In 1883-4, gross earnings, $1,127,338; total net 
income, $375,056; interest and 8 percent dividends, $271,052; loss on 
T. H. & L. lease, $83,449; loss on St. L. V. & T. H., $14,310; surplus 
yet. $6,245. In 1884-85 ss earnings, $1,060,631; income, $358,- 
470; interest and6 p.ct. dividends, $231,289: loss on T. H. & Logans. 
lease, $76,634; betterments to T. H. & L. road, $45,202; surplus for 
year, $5,345. 

Terre Haute & Logansport,—Owns from South Bend, Ind. 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 142 miles. Formerly wry Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 24 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental in 1883-84, $85,526; loss to flessee, $83,449. 
Rental in 1584-85, $103,562; loss to lessee, $121,836. 


Terre Haute & Peoria.—RKoad operated from Terre Haute, via 
Decatur, to Peoria, 173 miles. This is the new company formed in Jan, 
1887, as successor of the Illinois Midland, sold in foreclosure Sept. 30, 
1886. That road embraced by consolidation the Peoria Atlanta & Dec- 
atur, Paris & Decatur and Paris & Terre Haute. In New York, Mr. 
Simon Borg and a-sociates were largely interested in the property. (V. 
43, p. 217, 431, 738; V. 44, p. 184) 

Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
com it is operated; but accounts are kept separate. The authorized 
stock is $1,000,000; total issued, $130,200, of which H. & T. C. holds, 
$50,000 ; Morgan Co., $75,0C0; directors, $5,300. Defaulted in interest 
m1885. The pos earnings in 1885, Jan. to Nov. 30, were $238,709; 
net, $41,248. In 1884, gross, 3233,637; net, $45,707. C. A. Whitney, 
Pres.,N.O. (V. 42, p. Gi.) 

Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, and branches, 168 miles. Charter covers 1,400 miles 
inall. Under same control as the Mexican National, and in November 
1883, a lease for 99 years was made to the Mexican National Company. 
Rental in 1885, $162,000; ouee over interest $6,512. W.J. Palmer, 
Pres’t. Stock authorized $12, ,000. 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
(Sabine River), 104 miles; and Sabine City to Rockland, 104 miles; 
total 208 miles. Belongs to the anttaenee Southern Pacific system, 
together with the Louisiana Western. is was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $186,507 Texas School bonds. Gross earnings 
from Jan. 1 to Jan. 31, $81,534 in 1887, against $82,703 in 1386; 
het, $32,623, against $38,345. 

For year 1885 annual report was in V. 42, p. 574; gross earnings were 
$1,017,618; net, $462,273. In 1886 gross earnings were $998,161; 
net, $482,136. C. P. Huntington, President, New York. (V. 42, p. 
243,574; V. 43, p. 133, 163; V. 41, p. 344, 370.) 


Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division - 
From Texarkana to Marshall ani thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
0 miles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division, 619 m. New Orleans Division—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

e Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacitic Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 
5,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
nsurance Trust & 8. D. Co. of Philadelphia is Trustee of the Rio 
Tande Div. mortgage. A consolidation with New Orleans Pacific, 
for share, was voted in May, 1881. From the State of Texas 
he or. received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
aré a lien, as also a 3d mortgage on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an average price of $3 07 per 
acre; total sales, including lots, amounted to $1,677,563, of which $7.1,- 
278 was -— in income bonds and scrip; lands yet unsold Dec. 31, 1884, 

acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in ¢ ounties ite the Rio Grande division, 1,030.611 acres being in 
Tom Green County, and 1,303,380 acres in El] Paso County. 








ce m@ one 





The terminal bonds are a first mortgage on terminal yom smn in New 
Orleans and at Gouldsborough; and on the Gorden coal mines 

In 1884 the company became embarrased. In Dec., 1885, L. A. 
Sheldon and John C. Brown were apvointed receivers of the com- 
pany on application of the Mo. Pacific Co, @ large holder 
of floating debt. There was much difference between the Wistar 
plan of reorganization and the Fleming-Olcott scheme, and the 
combination plan formed by the jan:tion of the two committees was 
mentioned in V. 43, p. 163, 191, 21 This plan provides that the old 
first mortgage due 1905 shall stand, and all others shall be foreclosed. 
A new 5 per cent first mortgage, “A” (subject to the old morts. and 
Texas lien, $3,951,000 in all), shall be made for $25,000,000, and a new 
5 per centincome second mortgage, *‘ B” for $25,000,000, non-cumu- 
lative. These will be dis'ributed to the hollers of old bonds as stated 
in V. 43, p. 164, except that holder: of Lan 1 Incom>» bonds will take 60 
per ce itin the new “ B” bo ida in addition to the lands. The new stock 
will be $50,000,000 auth rized, and will be issued share for share to 
old stovkho ders wh») pay the $10 per share cash assessment. A lant 
company will probably be formed, and its stock issued te holders of the 
la d scrip and the Income land mo ‘tga ze bonds. 

No report for 1885 was issued, b it the gross earnings were $5,926,- 
401,and the net, $1,095,619. The report for the year 1884 was in V. 40, 
p. 202, and had the following : 

INCOME ACCOUNT. 











1883. 1884. 
GI. 2.00 -ennscaceonesi $5,919,732 S16 15,652 $5,918,756 
Be IE, ncaceccneceseceds $1,343,292 1,648,007 783,932 
SS incncnedceasseneces 346,511 392,791 129,124 
Total net receipts......... $1,689,803 $2,040,798 $913,056 
Deductions— 
Caterest on debt.... ........ .---1,670,950 $1,970,033 *$1,970,190 
Taxes and other charges....... 137,333 244,317 287,152 
Total deductions.......... $1,803,283 $2,214,402 2,257,342 
ntnitnn whagendn oes - $118,480 $173,604 1,344,236 


* Full interest charge, but interest was not al) paid, partly funded. 
—(V. 4°, p. 23, 6!, 94, 207, 293, 461, 519, 550, 575, 604, 632, 664, 695, 
729, 754, “83; V. 43, p. 12, 41, 73, 103, 125, 133, 163, 191, 218. 275, 
3.9, 369, ‘99, 100, 432, 516, 672; V. 44, p. 119, 150, 276, 309.) 

Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles 
branch, Blossburg, Pa., to Morris’ Ran, Pa., 4 miles; leased, Elmira 
State Line ad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
The stock is $391,200 com. and $189,700 pref. 

Toledo Ann Arbor & North Michigan.—(See Vap )—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
road into the heart of the lumber region of Michigan. Capital stock 
is $3,200,000. The old first mort eon 61 miles covers the Southern 
Division, formerly called the Tol. Ann Arbor & Grand Trunk Railroad. 
The annual report for 1885 was in V. 42, p. 548; the net earnings 
werein excess of interest charges. The report showed gross earnings 
on Southern Division, $261,959: net, $111,767; Northern Division 
(under construction) gross, $39,266; net, $13,353. For six months 
ending June 30, 1886, gross earninzs were $178,817, and net $85,251 
James M. reg 4 President, 150 Broadway, N. Y (V. 42, p. 126, 272 
397, 548, 549; 43, p. 008, 635.) 

Toledo Canada Southern & Detroit,—Toledo, Ohio, to Detrot 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo & Ohio Central,—(See Map Oolumbus Hocking Monge 
é Toledo).—Owns from Toledo, O., to Corning, 184 miles, including 1 
miles leased; Hadly Junction to Columbus, 29 miles, including 5 miles 
leased; total operated, 213 miles. This company was formed after sile 
in foreclosure of the Ohio Central main line on April 15, 1885. The 
preferred stock is $3,108,000 and common $1,592,000; the t mor t- 
gage is for $5,000,000, but no more than $3,000, can be issued 
except by consent of three-fourths of the present bondholders. The 
bonds have their interest guaranteed by the Columbus & Hockin 
Valley RR. Co., and by an agreement with that company the stock o 
Col. & H. V. was offered in exciange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two shares of T. & O. 
C. common; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were deposited with 
trustees. Afterward the trustees, on the request of three-fourths of the 
C. H. V. & T. stock olders, divide! the T. & O. C. stocks as a dividend 
on Noy. 17, 1885. (See agreement in V. 40, p. 597. From Jan. 1to 
Jan 31, 1887, gross earnings were $85,956, against $52.002 in 1885; 
ret, $34,350, against $9,260. The gross earnin for 1886 were 
$814,798; net, $241,°48; surplus over interest and al charzes, $70, 
001. (V. 43, p. 24,548; V. 44. p. 91, 210, 341.) 
Toledo Peoria & Western.—R‘al owned from Indiana State 
line t» Warsaw, Ill., 220 miles; branch, La Harpe to Iowa, IL, 10 miles 
tracks leased to P- ovia and to Burlington. I:., 17 miles; total operated 
247 wiles. This was formerly the Toledo Peoria & Wars@w, then the T 
P, & Western, and as such was leasel to and virtually merged int. 
Wabash St. Louis & Pacific. After the Wabash default in July, 188 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST IVID: ; 
For explanation of column headings, &c., see notes of. — » Amount ' |Rate Wh 4 : P — db Cocke Laat 
or » &C., en ere Payable, an toe 
on first page of tables. ad.| Bonds! Value, |OUtstanding | "Cent. | Payable| Whom. a ividend. 
Toledo & Ohio Central—1st mort. gold, interest guar; 196 | 1885 | $1,000 | $3,000,000 5 g. J. & J.\N. Y., Central Trus , 
Toledo Peoria & West.—1st M., new (for $5,000,000); 230 | 1887 1,000 4 ° onne Giprn ta 7" — .— 
Toledo St. L. d Kansas Oity—Stock....... gecoece cose + nt oe 100 cose i ee eee. ho ee saben 
Pref. 4 per ct. coupon stock, non-cumulative..... et. 6- caee 100 4 J. & J.|Firstcoup.due July,’88. een? ans 
lst mortgage, gold (redeemable on notice)........ 451 | 1886 1,000 6 g. J. & D.| New York Agency. June 1, 1916 
Tonawanda Valley d Cuba—l1st mort. ($500,000) .. 60 | 1881 | 1,000 6 M. & 8. New York Office. Sept. 1, 1932 
é Boston—\1st mortgage, consolidated ......... 35 | 1874; 1,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 
2d consol. mortgage (for $1,000,000) ............. 53 | 1878 | 1,000 7 A. & O. do do 1903 
ve & Clearfie i atretar went atenennanaded rr ese neat 244 J. & D.| Phila., 233 South 4th. Dec., 1886 
[gt MOFtZAe.... ....---2--20--n eee ee cece cece eneeeee -s:- | «2+. | 1,000 > Bie Gian nugneccane 3. Yeecenae ‘ 
Ulster € Delaware—1st mortgage................---- 74 | 1875 1,000 7 J. & J.;Rondout, Co.’s Office.| July 1, 1 
2d mortgage income bonds....... occccceccccceccces ---- | 1875 | 100 &e. 7 F. & A. ew York. | July 1, 1905 
United N. J. RR. & Canal Companies—Stock.... ... 429 | .... 100 244 | Q.—J. |Phila. and N. Y. Offices. | Jan. 10, 1887 
ss eM aie wae enedsensemnoneniagtenh ---- | 1883 | 1,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup.......... 238 | 1873 1,000 6 g. |M. & 8. do do Mech. 1, 1901 
Unitea Co.’s mortgage, sinking fund, registered..; .... | 1871 sad 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling loan mortgage, oan fund} .... | 1871 oome 6g. |M. & 8. London. Mch. 1, 1894 
) do do do oO —Ff ound 6 g. |M. & 8. do Mech. 1, 1894 
do dollar loan, mortgage ................ esee | De case 6 F. & A./Phila., Penn. RR. Office.' Feb. 1, 1888 
do SE is Pcndcccecsscscenccceceses ecco | STG eee 6 g. \M. & 8. do ept. 1, 1908 
ES SA i a 0000506904000600600 annus coce | SOOO cece 6 J. & D. Princeton, N. J san. 1, 1889 
do consol. mort. aks fund after 1880); .... | 1862 ened 6 M.&N.| Philadelphia Office Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... .--. | 1868 onan 6 A. & O.|N. Y., B’k of Commerce Overdue. 
0 nninn hatiiahdebeemasnachenees 20 | .... 100 1% | Q.—J. |New York and Boston.| Aprill, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9| 1,000 6g. \|J. & J. do do 896 to 1899 
2a mortgage currency (Government subsidy) ....|1,038 |1866-9) 1,000 6 J. & J.|U.S. Treas., at maturity.| 1896 to 1899 
3d do on road (2d on land), sinking fund../1,038 | 1874 aaa 8 M. & 8.|New York and Boston.) Sept. 1, 1893 
lt ED rnc deedaceginondeeeetetnseseosce .... |1867-9} 1,000 7 A. & O. oO oO 1887-89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).| .... | 1871 £200 8 g. |A. & O.| London & New York. | April, 1896 
EEE LEA EI ---- | 1879 | 1,000 6 J. & J.| N. Y., Union Trust Co.; July 1, 1908 
Collateral trust ponds of 1883, gold .............. ..-- | 1883 | 1,000 5 J. & D.|Boston, N. Engl’dTr.Co., Dec. 1, 1907 
Kans. Pac., cons. M..,g.(for ey ges rg.| .... | 1879 ,000 6 g. |M. & N.| N.Y¥., 40 Wall Street. | May 1, 1919 
do lst M.. g, ep., on 140m. west Mo. Riv.! 140)! 1865 ' 1.000 62g. |F. & A. do do | Aug. 1, 1895 














foreclosure proceedings were begun, and a sale was reached Oct. 29, 
1886. Reorganization is in progress, and itis proposed to give to each 
of the old first mortgage bondholders one new $1,000 bond and 10 shares 
new stock; all other stocks and bonds extinguished. The total new 
issues will be $5,000,000 bonds and $5,000,000 stock. See V. 44, p. 309. 


Toledo St. Louis & Kansas City.—(See Map.)—From Toledo to 
St. Louis, 451 miles. This company was formed June 12, 1836, by con- 
solidation, and it took all the property of the former Toledo Cin. & St. 
Louis narrow gauge road, foreclosed Dec. 30,1885. The present com- 
mon stock and the tirst mortgage bonds were issue for the purchase 
of the property, payment of receiver's liabilities, broadening the gauge, 
&e., &c., and $4,000 per mile of said mortgage bonds were reserved 
for obtezining standard gauge equipment. Provision has been made for 
the payment of interest for two years. See full statement as to this 
company in V. 43, p. 74. 

The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The only stock or bond holders of 
the Tol. Cin. & St. Louis who received anything for their holdings were 
the first mortgaze men, who tvuok 150in new pref. stock for Tol. Delphos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. See 
circular jn V. 43, p. 432. (V. 42, p. 23, 207, 366, 397, 431, 550, 721, 755; 
Vy. 43, p- 73, 369, 432, 580, 634.) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem same amount of 6 per cent bonds due1910. Mr. Bird W. 
Spencer was appointed receiver in 1884. Gross carnings in 1883-84, 

0,332; deficit, $42,255. Gross in 1884-85, $18,694; def., $5,073; other 
receipts, $2,929; net deficit, $2,143. (V. 42, p. 23; V. 44, p. 235.) 


Troy & Boston,.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
Stock, $1,623,110. In addition to the above bonds there were out- 
standing in 1885 several smalier issues of prior bonds amounting to 
$282,500. Very little information has been given of this road. In 
January, 1887, it was reported that an agreement of consolidation had 
been made with the Fitchburg. (See V. 44, p. 59.) Earnings for three 

ears past were: In 1883-84, gross, $483,561; net, $192,539; in 

884-85, gross, $420,743; net, $192,724; in 1885-86, gross, $475,200; 
net, $230,982. (V. 44, p. 59, 91, 119, 309.) 


Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
vania Railroad in 1878 and new lease for 50 years made in 1882. Gross 
earnings in 1855, $551,000; net, $121,344. J. N. Du Barry, President, 
Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y; 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876, 
reorganized ‘May 28, 1872,as New York Kingston & Syracuse, and again 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 

1,152,100. There are also $50,000 real estate mortg. bonds. In 1884- 

5 the gross earnings were $325,837; net earnings $120,527. Thomas 
Cornell is President, Rondout, N. Y. 


United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated, 443 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. e United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 

k, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The lease has not been directly profitable 
in cash receipts to the Pennsylvania Railroad, and the net loss in 1879 
Was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, $568,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; but the 
connection with New York was indispensable. Operations and earn- 
ings are included in the Pennsylvania RR. report. 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Blaffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 

venworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic oe January, 1885—Omaha & 
Repub. Valley RR., 237 miles; Omaha N. & Black Hills RR., 114: Color- 
do Central RR.,327; Echo & Park City RR., 32; Utah & Northern RR., 
462; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 87; 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen., 167; Den. & Boulder 
Valley.,27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific, 321; 
Balt Lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles; 
Montana Railway, 9 miles; total thus controlled, 2,644 miles; total oper- 
ated in the U. P. system J an. 1, 1885, 4,476 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 

ted by the Missouri Pacific under an ment with Union Pacific 


opera agree 
for twenty-five years from 1835, and not included in the mileage oper? 





ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles; the Utah Central, 280 m.; Leavenworth Topeka 
& 8. W.,47 m.; Manhattan Alma & Burlingame, 56 m.; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 738 miles, all of 
which are operated separately. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. wag 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a subsidy in U. S.bonds of $27,236,512 on 1,023 miles of road, 

The Kansas Pacific was organized as ‘“‘ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific’ on Mareh 3, 1869. The Pacifio Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1873, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 ag 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On Dec. 31, 1885, this sink. fund invested 
in U. 8. bonds (par value) was $4,875,100, and the premium paid on 
bonds and cash uninvested was $1,130,933; total, $6,006,033. 


STOCK AND Bonps.—The capital stock issued and outstanding Is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in L884, 349; none since. 

The yearly as, £5 in prices of the stock has been—In 1880, 80@113 
in 1881, 105%2@131%; in 1882, 984@119%; in 1883, 701621044; 
ag ee in 1885, 41@62%; in 1886, 4444@68 4; in 1887 to March 

, vd ‘8 @62. 

Of the Union Pacific collateral trust bonds, the first issue is limited te 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,064,000; Celorado Central Railroad bonds, $2,161,000; Utah North- 
ern Railroad, about $2,452,000; total, $5,677,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,434,000; Utah & Northern RR. $2,288,000; Omaha & Rep. Valley 
RR. $701,000; Utah Southern RR. extension $95,000; Omaha & Re- 
publican Valley, $2,519,000; total, $7,037,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. The con- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds or the Kansas Pacific, ma 
$6,585,950 in all, viz.: Leavenworth Branch, $568,000; income (unsub- 
ordinated) bonds, $215,350; income (subordinated) bonds, $3,751,600; 
Cheyenne Branch Den. Pac. bonds, $2,051, They also held $1,892, 
700 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. ; 

LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land was formerly applied to the interest 
on the general mortgage, but in 1885 towards principal. On Dee, 31, 
1885, the company had in cash from the Union Pacitic grant the sum 
of $3,194,475, and in land contracts 10,522,689, which sums are appli- 
cable first to the payment of the land grant bonds, and then to the Al 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1886, 
the U. P. lands were 3,321,696 acres, eatimated at $2,541,696; the K. 
P. lands unsold, 4,122,850 acres, estimated at $9,951,974. 

The sales in 1883, 1884 and 1885 were as follows: 


Union Pacific— 1883. 1884. 1885. 
Acres sold........ eat intininaiene ew 805,833 4,321.043 743,704 
PT enti antiintnnliebnmanadinnd $2,436,767 $6,517,773 $1,223,227 
BURNED FEB cccccoccccececccoses $3 $1 52 oodnes 

Kan. Pacitic— 

Acres soWl....... paiietelsnaihdininaneinaiestiia 218,185 452,566 690,294 
i kntdcacesessoons coenceesees $965,557 $1,917.876 $2,817,159 
oo a price..... atinestonenowtihe $4 411g $4 214 sesees 

Total— 

Acres 8014. ....cccccecsce eieetpoade 1,024,018 4,773,609 1,433,999 
REE AIA IIIT nicola $3,402,324 $8,435,649 $4,040,387 


The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pae. 
by the consol. ee 

Land sales for e months from Jan. 1 to Sept. 30 in 1886 and 
1885 were as follows: 
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Sabscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables, 
—— | Bonds—Prinet 
DESCRIPTION. Miles| Date | Size, or ve INTEREST OR DIVIDENDS. pal, When J 
For For explanation of column headings, &c., see notes; of o* Par /outstanding| Bate per|_ When Where Fares. and by Slocks— 
first page of tables. Road.|Bonds.| Value. ©) Cent. |Payable! m. Dividend. 
Union Pacisic—( Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 6 g. |\J. & D..New York, 40 Wall St. | June 1, 1896 
do 2d M.(to U.8.Gov.) on 394m.W. Mo.R.| 394 |1865-7)  .... 6 POP FTE 1895 to’97 
do 18t,394th to639th m., l.g.,3,000,000 acs; 245 | 1869 | 1,000 6 g. |M. & N.|N. Y., Lond. & Frankf’t./Sept. 1, 1899 
eo lst mort., coup., (Leavenworth Br.).. 34 | 1866 1,000 7 M. & N.| New York, 40 Wall St. | J eg 
do Income bds, coup., 3d M.on 427 miles} 427 | 1866] 50 &c. 7 M. & 8.|N. Y., Bk. of Commerce July 1, 1916 
es Conte eee ita enokonsantie . ja 100 1 Q.--J. | New "York, 40 Wall St. | Oct., 1884, 
rtgage, £0 GEER EIEIO 3619} 1870 | 1,000 62. iJ. & J. do do an. 1, 18 
ay Sou hern, a mortg. (for $1, 950,000)..| 103 | 1879 | 1,000 7 J. & J. do do July 1, 1909 
Utah South. Exten., lst M., nab to Frisco....... 138 | 1879; 1 ,000 7 J. & J. do do July 1, 1909 
Viah &# Nevada—S tock ah Vette mien teheatniadiene p,m main lg Pi Pee er n 1886 
Utah ¢ Northern.—1st mortgage..............--....| 462 | 1878 | 1,000 7 J. & J.\New York, 40 Wall St. July 1, 1908 
Utica @ Black River—Stock........ 0 ....-0-2-0-e eens | ee 100 4144 |M.& 8.) N. Y., R. W.& O. Co. Fel., 1887 
IN EL ccencad 4 conscdecdcnece coceseccaces 7 | 1871 anes 7 J. & J.| N.Y. Cent. Trust Co. | Jan. 1, 1891 
Black River & Morristown, Ist mortgage. ........ 36 | 1874 | 500 &ec. 7 J. & J. do do an. 1, 1894 
Cla & Theresa, lst mortgage, guaranteed ..... 16) .... wneaie 7 J. & J. do do July 1, 1898 
an ensburg & Morristown, lst mortgage......... ' 10/1883; 1,000 5 J. & J.! -. do Jan. 1, 1891 
tica Chenango & Susquehanna Valley—Stock..... CU eo 100 3 M. & N., N. Y., D. L. & W. RR. | Nov. 1, 1886 
Ttica Olinton & Binghamton—lst mortgage...... ‘| 31 66-72) 500 &e 6&7 |J. & J.\N. Y., Cont. Nat. Bank.| 1886 & 1890 
Ee ee ondivccncdaaigdguadensensonesoun ent 5 saaed N. Y., D. L. ba During 1886 
lst Loteane  eneheciettns adiitdieen (eens tedseedn ace ' 12) 1881 cons 5 F. & A. do Aug. 1, 1911 
Valley (Ohio)--1st mortgage, Clev. to Canton...... | 59 | 1879 |100, &e. 7 J. & D.|New York, Cent. Tr. Co. June 15, 1906 
Consol. mortgage gold (for $4,000,000) ........... | 76/1881 1,000 6 M. & 8. oO 0 | Sept. 1,1921 
Valley (Va.)—18t mortyage..........-..0-220--2e eee 113 | i881 000 6 A. & O.| Balt. and New York. | ry 1, 1921 
Vermont & Massachusetts—Stock...... .........---.. GaP a> wad 100 3 A. & O. oston, Ojtice Oct. 7, 1886 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 1833 vous 5 M. & N.| Boston, Fitchburg RR. | | May 1, 1903 
Vermont Valley of 1871—Stock ..................-.. | aa 50 3 J. & J. Bellows Falls. | Jan. 1, 1887 
Ist mortgage..... Sebesbtebekiacetiencentinemens wales 24/1880; 1, 5 A. & O. | Bost.. , Safe Dep. & Tr.Co} Oct. 1, 1910 
i 
| 
——-— 1885. , 6.—-—--— 1883. 188k. 1835. 
8. Proceeds. Acres. Proceeds. -¥ 
Union Division........ 550. O14 $1,002,111 146,300 $179,103 | Generalincome (profitand loss) t+7,692,810 "ee 837,350 110,493,284 
Kansas Division...... 492,831 1 970, 116 179, 471 955,525 | Income used for sinking fund.. 1,791, 8 2,383, 029 2,976,634 
~ ee Land and trust income......... 5,714,689 14, "180, ‘742 18,641,134 
Total.....-.. .-.. -- 1,051,845 $2,972,227 325,971 $1,134,628 Total liabilities ............. 212,259,343 222,333,523 226,279,509 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large poe. 
ings and until 1883 and i834 operated its road at a low percen t After deducting deficit of U. 8S. requirements on as compared with 


expenses. The competition and reduction of rates by building o + 
lines was the main cause for the decline in earnings. e company has 
extended rapidly and built and acquired much new mileage, of which 
the Utah Northern and Oregon Short Line are two of the most import- 
ant branches. 

The ciaim of the Government for arrearages was decided in January, 
1885, to be about $967,466, and was paid in full in April. 

The Government directors’ report giving earnings to Sept. 30, 1886, 
waa in the CHRONICLE, V. 43, p. 672, showing the fo lowten results: 

Ist 9 mos.’85. 1st 9mos.’86. 












Sins strietiemieiininin ehabodéebediimied $18,272,613 $19,153.69 
Expenaes and taxes .....0...---.ee00 <ehemene 11,819,407 13,068,427 
earnings entire system............... $6,453,208 $6,145,242 

from investineata, premiums, &c.... 523,054 193,459 
miscellaneous land sales.... ....... 7,908 9,839 
investments, p2miums, &6........ = seneeeee 15,175 

from trustees K. P. consol. mort.... 75,840 643,230 

SO OED EEE ccccccessce i i§$coeccnes lll 075 
RE ne ee eee $7,060,008 $8,118,020 


The net result, after de we allcharg’s and the amount due U. 8. 
Government, wasasurplus of $2,183, 927 for the nine months in 1836, 
against a surplus ( f $475,182 in 1885_ 

(iross carnings in 1886, $26, grt 7 7; net, $8,995,178. 

For one month from Jan. 1, 1887, gToss ear —— were $1,737,353, 
_ $1,389,610; net, $430,068, against $231,3 

he sore: 3 and income account for the whole al Pacific system 
in 13884 and 1885 were as follows: 


EARNINGS AND INCOME ACCOUNT FOR 1884 AND 1885. 






























































1854. 1885. 
GUNOS GOFRIMMG, o6c<cccccee-ccccccccccecccccece SOO s ee 25,925,172 
Operating expenses and taxes.... ........... 14,868,115 16,157,721 
SEE AEE LET TT $10,789,175 $9,767,451 
Income from investmn’ts outside of the system 406,416 1,382,811 
Proceeds miscellaneous land sales.... ....... 7,455 10,335 
Profits on investments, premiums, &c....... a | etmesss 
Received from trustees K. P. consol. mortg. 
Te SOORIS GE MUGTOGS. cc cccoccccsccecccosee 249,415 207,110 
Total income............ er ee” Sper $11,518,936 $11,367,707 
E itu.es— 
I i a i os as weal $5,397,070 $5,336,267 
SPUNOOTE GE IMGOTORS. 2.00000 ccccccccccccscocs 366,077 356,138 
Losses on investments, premiums, GC.2 2.0022 tween nee 93,945 
Sinking fund requirements, company’s b’nds 591,540 993,605 
(Interest on bonds of auxiliary lines ......... 1,2 3,036 1,191,010 
Land taxes and land expenses, Union = a 84,837 9,920 
on Leavenw. Top. & S. RR.,/83 ani’84.  —_.....e 21,578 
Re BI oc dicnds acc ccctewaxeee: $7 652,562 $7,632,464 
Surplus is ak oe a ek eal ook $3,866,374 $3,735,243 
Leas—U aited States requirements............ 1,187,110 1,184,053 
Total surplus income........ ........-...- $2,679, 263 $2,551,190 
A comparison of the condensed balance sheet for three years is as 
follows 
GENERAL BALANCE AT CLOSE OF EACH YEAR. 
1883. 1884. 1885. 
Asseta — $ 
Road, equipment, &c. .-157 391, poe 158, 918, 607 159,298,919 
Stocks and bonds owne ad, COst.. 33,667 37,499,325 39,233,527 
cellaneous investments. .... 43 620.640 680,891 
Advanees........ .. vp cadilliiiid mabelinie : 645,715 4,797,936 3,415,280 
Materials, fuel, &c.............. 2,007, 300 1,220,612 1,683,432 
Denver Extension sink’g fund. 289 ,000 407,000 522,480 
uct 5 per cent sinking “fund... ieeineiak> . .s2eaens 70,44 
Bonds and stocks held in trust. 3,210,950 3,215,200 3,215,250 
Land department assets.......- 9,214,101 15,654,203 1”,159,2S0 
EE eT 212,259,943 222,333,523 226,279,509 
Labilities— 
iets chit deantincwntia aust .. 60,868,500 60,868,500 60,368,500 
i ee 84,506,332 84,173,285 81,957,682 
hited States subsidy bonds... 33,539,512 33,539,512 33,539,512 
Accrued int. on su ii bonds. 13,863,041 15,324,738 15,167,214 
Floating nll heer ... 3,482,656 3,237,697 11,861,44> 
tnterest aceruea notidue ....... 795,915 738,671 774,104 


; 


ee 


a —_—m .- 











acceTued interest on U. S. bonds Feb. a 1380, to da 
od 18 “ee 916,704 due to U.S under Thurman Act, paid April 


oul. p. 61, 148, 157, 187, xf 305, 339, 350, 410. 429. 432, 431, 
438, S18, "5337, 576, 601, 729. 783; V. 43. Dp. 50, 161, 192, 245, 275, 309, 
353, 366, 548, 608, 672, 738; V. 44, p. 22, 23, 60, 118, 149, 212, 344.) 


Utah Central—(See map Un. +m) Wee Ogden, Utah, to Friscc, 
280 miles. A consolidation July 1, 18381, of the Utah Central oo 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 
cent paid in 1834. Ip 1883, gross, $1,174,737; net. $756,212. In 1884 
gross earnings were $1,038,938: net, $478, 333. For 1885 
re — $742,240; net, $287,853 ; fixed charges, $340, 034 4; deficit, 


Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees for the bondholders. and was forecl 
Nov. 3, 1880, and i. company organized. Gross earnings in 1885, 
$58, 598; net. $30,0 

Utah & ee eel map Union Paeific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacitic. with branches to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
tion between the Northern Pacitic at Garrisons, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884, and 1 aw Jan , 1885. The road was built by Union Pacifie, 
which owns $4,816,400 stock and $14,968.000 bonds. For the year 1885, 
gross earnings, $2,114,392: net, $371,360; in 1884, gross, $1,998,577; 








or ye wrt interest, dividends, &e., $734,311; surplus, $150,636. 
—/( ’ P ) 
Utica & Black River.—Utica, N. Y., to Ogdenrburg, N. Y., 134 


miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Theresa, 16 iniles ; total, 180 miles. A consolidation with leased lines 
was made in March, 1+86, embracing this mileage. The —, has 
paid moderate div idends for a number of years. In April, 1886, the road 
was leased in perp-tuity to the Rome Watertown & Ogdensburg RR. 
Co. at a rental guaranteed to pay fixed charges and 7 per cent yearl iy 
on the stock. Gross earnings in 1884-5 were $796,081; net, $316,64 
—(V. 42, p. 124, 397, 488, ©28; V. 41, p. 276.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 76 miles; branch to Rich ela Springs, 22 miles; 
total, ‘98 miles. Road ‘opened Octol er, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton,.—Owns from Utica, N.Y., 
Randaliviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 13 
miles. Total, 44 iniles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $2 5,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & Mtr till April 1, 1883. Gross earnings 
in 1884-85, $218,802; net. $24,176. Gross in 1883-4, $214,371; net, 
$99,163. Capital stock, $636, 385. Isaac Maynard, Pres., Utica, N. Y. 

Valley (N. ¥Y.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania, 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per aunum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuniing the interest 
on bounds. Samuel Sloan, Presideut, New York Cit ty. 

Valley (Ohio),--Owns from Cleveland, O., to Valley Junction, O., 
fi miles, and 20 miles of small brane hes. Of the cons). marteng 

1,600,000 is held in trust to retire the first mortgage when due e 
consol. m rtgage is a first lien on the Cleveland terminal pioperty. 
Capital, $1,257,397, par $50. Earniogs in 10 months of 1836, $509,695; 
net, $239,483. Earnings in 1835, $569,192; net, $261,446; surplus 
over payments, $35,793. (V. 43, p. 572.) 

Valley (Va.)--Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it waa extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washington. 
Baltimore & Ohio hasa large interest in its securities. In 1885-86, gross 
receipts, $125,667; net, $37,303. In 1884-5 gross, $118,953; net, 
$34,665, (V. 43, p. 608.) 

Vermont & Massachusetts,—Line of road, Fitchburg to Green- 
— Mass., 56 miles: branch, 3 miles. The rvad ‘is leased to the Fiteh- 
burg RR. for 999 years at 6 per cent. (V. 43, p. 636.) 

Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase: of stock ‘he Sullivan County 
RR. from FH. Falls to Windsor, Vt., 26 miles; total, 50 miles. Con 
trolled in the iuterest of the Connecticut R.ver RR. The Sullivan 
County RR. stock ‘s de 4° “1 as collateral security for the above 
mort. bonds. Earnings, &c., for three years ending March 31, were: 
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100 INVESTORS’ SUPPLEMENT, (Vou. XLIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
; REST D , 4 onds--Prinei 
lanati pret &e teal Of | of | Per |o, Amount | | Rate a = seer ab yo ben toy 
For ation of column ngs, &c., see NO 0 0 ar Rate per en ere Payable, and by s—Last 
= on first page of tables. Road.| Bonds| Value. (C2 #2aing | Cent. | payable Whom. Dividend. 
Vicksburg & Meridian—1st mortgage.......... e-eee-| 140 | 1881 $1,000 6 q & O.|N.Y.,Muller, Shall & Co.| April1, 1921 
i NT AE i ENE TSS ON, ES 140 | 1881 | 1,000 4to6 M.&N. de do May 1, 1921 
3d’ mortgage income (not cumulative).... .....--- 140 | 1881 | 500 &e. Bese , | cae do 0 June 1, 1921 
Vicksb. Shrevep. é Pac.—Prior lien mort., gold.... .| 189 | 1885 | 1,000 6 g. M. & N. New York. Nov. 1, 1915 
lst mortgage, gold...... iain ssseabenes duets 189 | 1881 | 1,000 6 g- J. & J. 0 ug. 12, 1920 
3d mort., and 1st mort. on land, gold............. 189 |{1886} aes 3-4- Ist jcoupon due Jan., 1888.) Jan. 1, 191 
Virginia Midland—Stock. ........-ccecccccccceercee: 5 gp 100 Sita eee rete patie Fre . 
EL nie eadegds gamecossrapiaeseneoness ---- | 1881 ooae 6 M. & 8.|Balto., Mech. Nat.Bank.} Mar. 1, 1 
i do Dl cdiacdinhomninonnminuninsaiens one | Bee os 6 M. & 8. do Mar. 1, 1911 
1  & eee ---- | 1881 ok 5&6 M.& 8. do Mar. 1, 1916 
ht TRE TATE AE EE NIT E at + ee sinihin 3-4-5 iM. & 8. do Mar. 1, 1921 
SA & (a nceeneien eee noenensen senile on silane 1881 <r 5 M. & 8. do Mar. 1, 1926 
CO REELS: SAAT TE pee soos | seaiiii 4&5 M.& §S. __do Mar. 1, 1931 
Income mortgage bonds strictly cumulative..... .--- | 1882; 1,000 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 
General moit., int. guar. by R. & D., $12,500,000} 347 | 1886 | 1,000 5 M. & N.|N.Y.. Central Trust Co.| May 1, 1936 
Virginia é Truckee— ist M.(pay’ble $100,000 a year) 52 | 1874) 1,000. 10 Q.—F. San Fran., Bank of Cal.} Aug. 1, 1889 
tf h St. Louis € Pacific—Stock, common........ cose | cone oes cone ee i Oe eT ee Beats ic 
Preferred stock, 7 per cent (not cumulative)...... a eo iciaahin ll | Q—F. a ae ae 
! i. St Se, 2h... .ctsesnesanpocessosess 262 | 1880; 1,000 5g. \J. & J.|\Last paid Jan. 1, 1885) July 1, 1910 
1st mort., gold, Detroit Division.................-- 112 | 1881 | 1,000. 6g. J. & J.|Last paid Jan. 1, 1884! July 1, 1921 
‘ ‘Wabash, lst mort. (Toledo & Dlinois)........ ..... 75 | 1853; 1,000 | 7 F. & A.|Last paid Aug. 1, 1884) Aug. 1, 1890 
do lst mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 1,000 7 F. & A.|Last paid Aug. 1, 1884) Aug. 1, 1890 
; do Ist mort. (Great Western of 1859)......-. 180 | 1863 | 1,000 7 ‘F. & A.\Last paid Aug. 11,1884) Aug., 1888 
i do 1st mort. (Quincy (eee 33 | 1865 | 1,000 ,000 7 M. & N.|Last paid Nov. 1, 1884) Nov. 1, 1890 
do 1st mort. (011 & So. Iowa) extended..... 29 | 1862 | 500 &e. 300,000 6 F. & A.jLast paid Aug. 1, 1*84| Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &c.; 1,000,000 7  $.M.&N.|\Last paid Nov. 1, 1884; May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e.; 1,500,000 7 'M. & N.'Last paid Nov. 1,1884)} May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 1,000 | 2,500,000 7 i'M. & N.|Last paid Noy. 1, 1884) May 1, 1893 
do Consol. M., (on all but Dec. & E 8t.L.)..| 490 | 1867 | 1,000 2,610,000 7 | Q.—F. Last paid Nov. 1, 1884| * Feb., 1907 
| | 




















Passenger Freight (ton) Gross Net Divid’d, 


il 


series is a first lien between Manassas Junction and Harrisonburg, in- 


Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. pone mea pang ae eg a eee anny hot a remy eee ° —— 
Re . sonburg to the B. . and a ien between Alexandria an 

iets 50 47346,085 30'199,299 373.508 ET ot ¢ Gordonsville, including Warrenton Branch and lease of Charlottesville 

1885-86 50 4.559.950 26,093, 466 402,427 125.540 6 & Rapidan RR., and a fourth lien between Charlottesville and Lynch- 


Vicksburg & Meridian.—LIn& oF RoAD.—Vicksburg to Meridian, 
Miss.; 140 miles. In October, 1885, the gauge was changed to the 
standard 4 feet 8% inches, and the transfer across the Mississippi at 
Vicksburg was:ompleted. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn full 
interest, and reorgauization was madein1881. In 1886 the second 
mort. interest wasto be5 per cent, then 6 per cent for thirty-five years. 
Preferred stock. $1,940,612; common stock, $3,962,100. SE 
Bond was appoiuted receiver of the company in 1=85 on a small judg- 
ment obtained againstit. (See his reportin V. 42, p. 629.) 

For purposes of comparison the following statement is given showing 
the operations of the company for four years ending March 31: 











vurg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire Ist and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885, the coupon due July, 1884, was paid. These bonds 
ure exchangeable into the general nui rigage bonds bearing 5d p. c. inter- 
est, and guaranteed by the Richmond & Danville RR. Co. 

Of the general mor’ gage bonds of 1836, $7,635,000 are held to retire 
the serial bonds, $4,000,000 for the incomes, and $365,000 to be issued 
for floating debt, improvement, ete. 

The annual report for 1884-5 wasin VY. 42, p. 214. 


Earnings for the 
years ending September 30 were: 


























7 1882-283 1883-84 1884-85 1885-86 Miles. Gross receipts. Operat’g exp’ses. Net receipts. 
Passenger receipts......... $167,456 $190,215 $169,162 $164,518 1881-82 en $1,491,921 $945,116 $516,804 
Freight receipts............ 303,269 300,026 296,973 307,609| 1882-83.... 35 1,664,204 956.19 t 708,009 
Mail receipts............... 9,246 9,307 11,927 13,09)| 1883-84.... 354 (625,830 999,217 326,612 
Express receipts..........2 4,313 5,342 6. 5 7.467 1884-85 .... 354 1,554,375 990.432 963,943 
Miscellaneous.............. 11,065 8,991 11,095 10,320 | 1885-86 .... 354 1,551,703 1,032,431 519,272 

- truction, &67 in 1883-4, $1 98.841; and In ASSL. BON ASS. Now York 

‘ ; struction. &c.; in , $198,841; andin -5, 835. New Yor 
Total....-..--+------+ a. ae yee ae Office, 2 Wall St. (V. 42, p. 214, 488, 519; V. 43, p. 488; V. 44, p. 204.) 
Oper. expenses and taxes.. 4, ’ My - Virginia & Truckee.—Reno, Nev.. to Virginia, Nev., 52 miles’ 
“~~ “——~ | The bonds are payable $100,000 per year. Gross earnings in 1883 
Net revenue.......... $141,324 $103,023 $29,635 $60,064 | were $705.224; net, $294,174; dividends, $142,500. In 1884 88 
Interest on bonds........... $93,000 $103,083 $104,000 $114,083 | earnings, $711,408; net, $325,001; dividends, $210,0v0. In 1885, 
Int. on flouting debt......... 752 3,292 7,633 15,895 a, #599,149; net, $282,668; interest paid, $47,500; dividends, 
Land Department........... ... -... ee . 4,417 | $180,000; bonds redeemed, $100,000; deficit, $44,832. While the 
iliac Tacs pee rg +“ ha nen Men the ng mas = gee = — 

capital is not known in consequence o e destruction of the boo 

Total.......-..e+---.-- $93,752 $113,424 $111,633 $134,395 | py fire several years ago. D. O. Mills, President. 

Balance. ....... taeveeeeee-SUP-$47,572 Df.10,402 Df.81,997 Def$74,331) Wabash St. Louis & Pacific.—The roads East of the Missis- 
—(V. 42, p. 576, 629; V. 43, p. 636.) sippl von a —— Fema mawe~ sone a te pies 
_ ’ embrace the following Ipieces cove y the several m: rtgag+s: Toledo 

Vicksburg rovepers & ae —- core New | & lilmois first mortgages—Toledo to Indiana Stateline, 75 miles; Toledo & 
Orleans & Texas P — a = ; a, ton on Star oe PP $0 ede Wabash, second mortgages —Toledo to Indiana State line, 75 miles; Lake 
Sieoveners, 169 m i ca a €8 | Erie Wabash & St. Louis, first mortgages—Ohio State line to Illinois State 
«the latter leased a ox. Foe. 9 aT “y 6 Ag my line, 166 miles; Wabash & Westero, second mor'g:ge, Ohio State lire 
chartered as Vicks 7 “~ vepo - ooo _o pon pe t@ | to Iilinois State line, 166 miles; Great Western of 1559, first aud second 
to Monroe, La., in Pn ; a oh pth De Ray Band ote ma 9 mortgage--Indiana State line to Meredosia and Naples, Ill., 180 miles; 
opened till — a ~ vty nag - stock is $3,000,000, of whi } | Illinois & Southern Lowa, 1st mortgage—Clayton to Carthage, Ill. 29 
Pe AT pes acitic Junction RR. Co. holds $1,594,000 _ | Miles; Quincy & Toledo, 1st mortgage—Clayton to Meredosia, Ill, 33 

6 » Ne Ue : , , , miles; Decatur & East St. Louis, first mortgage—Decatur to E. 8t. Louisa, 


controls this company, also holding $3,692,000 of the lst mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River. &c. In 1886 the old income bonds of $2,500,000 and 
the stock were to be exchanged for 3d mortgage and land bonds. (See 
Y¥. 43, p. 104.) Gross receipts for 1885, $448,800, (V. 43, p. 104.) 


Virginia Midland,.—LINnE OF Roap.—From Alexandria to Gor- 
donsaville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
aoclidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynohbure & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Oranze & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1580. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

In April, 1386, « lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it ciooses advance the money for interest on the six 
series of prior bonds if earnings are insutlicient, but guarentees posi 
tively the general mortzagees’ nterest. 

Of the above bounds, the tirst series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 

dria and Gordonsville, including Warrenton Branch and lease of 
Cbarilottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the tuird series is a third lien between Alexandria and 
rdensville, includiug Warrenton Branch and lease of Charlottesville 

& Kapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a tourth lien between Alexandria and Gordons- 
Ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., anda third lien vetween Charlottesville and Lynchburg; the fifth 





108 miles; Hannibal & Naples, lst mortgage— Hannibal, Mo., to Naples, 
Ill., 50 miles; Wab. St. L. & Pacific (Chicago Division), lst mortgage— 
Streator, Lil, to Effingbam and Altamont and Strawn to Chicago, 268 
miles; Wab. St. L. & Pacitic (Detroit D.vision), lst mortgage—Detroit to 
Butler, Ind., 114 miles. The total mileage operated by Judge Cooley as 
receiver in March, 1887, was 940 miles. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Tol: do Wab. 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1375 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & [ron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each year. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers’ 
certificates were issued for about $1,400,000 and notes for $2,183,000, 
to take up notes endorsed by Messrs. Gould, Humphreys and others, but 
these were finally taken up by leaving to the said endorsers the $2,700,- 
000 of collateral trust bonds held by them as security 

The plan of reorganization was Femail in the CHRONICLE, V. 40, 
p.571, and, as afterward moditied, in V. 41, p. 300, providing for the 
issue of +30,000,000 new debenture bonds, to be disposed of as there 
stated; also the following points were embraced in the plan: 

The whole property to be foreclosed under the general and collateral 
trust mortgages, ani upon receipt of the new debenture bonds, the hol 
ers of general mortgage and collateral trust bond certificates to pay 
two per cent in cash on the face of the new bonds, for which they would 
receive debenture bonds or scrip. 

After the formation of the new company, the Purchasing Committeé 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacitic Railway Company, at the rate of eight dollars per share on pre 
ferred, and six dollars per share on common stock, who, for the amouns 
80 vaid, will be entitled to debenture bonds, or scrip, dollar tor dollar, 
in addition to the shares in the new meng oe G 

The bondholders agree to take any stock and debenture bonds not 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTI NDS | Bonds—Prinai- 
ti pa h _ & te “Miles Dare |SieoT| Amount | Rate sy az a nd byl? ie ieee 
lanation of column headings, &c., see notes} of § 0 per en ere Payable, an 
eaciastad on first page of tables. ‘Road. Bonds} Value. Outstanding Cent. |Payable| Whom. ¥ Dividend. 
| 
Wabash St. Louis & Pacific—( Continued) — | 
Wabash, lst mort., (Decatur & E. St. Louis) .... ..| 109 | 1869 | $1,000 | $2,700,000 7 F. & A. Last paid Aug. 1,1884' Aug., 1889 
do Fund. debt ods. & sc, certs. (seeremarks.); .... | 1877 | 500 &e. 3,009,850; 6&7 (|F. & A.’ Last paid Aug. 1, 1884) Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..| .... | 1879 | 1,000 2,000,000 - 7 g.|4. & O.|) Last paid Oct. 1,1884) April 1, 1909 
Hannibal & Naples, lst mortgage... ..............- 50 1879 | 1,000 500,000 | 7 J. & D.| Last paid Dec. 1, 1884! June 1, 1909 
Wabash & Western-Stock................---- a einen RAE Weir ie a. mal wane * 1 eae Se eee 
st. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 6,000,000 | 7 J. & J.\N. Y., Bk. of Commerce.) July 1, 1895 
do real estate & railway 2d mort....; 354 | 1874 ,000 3,000,000 | 7 M. & §.) do do Sept. 1, 1895 
do 1st & 2d M.onS8t. Char.Bridge,coup.orrg| .... | 1878 1,000 1,388,500 6 &7 ge. )A- & O. do do 1903-1908 
St. Louis Council Bluffs & Omaha—Stock......... GS}. sacs hone 626,000 | 6 ase 1. +... epptiinieet |. 2 “oddubhod a 
Ware River—Stock (guaranteed).................-... | Fae 100 750,000 | 3lg J . & J.| Boston, Bost.& Alb. RR | Jan., 1887 
i Ci cncbcagades. neecossnesesceercese 18 | 1855 50 1,800,000 | 31g A. & O./N.Y., Del., L. & W. RR. Oct., 1886 
Od mortgage, NOW lét.....-.-.-.....sccseseeseceeee 18 1870! 100 750,000' 7 (|A.&O. do do April 1, 1900 
th, i... cessnenepenesegensenes —— 18 ; 1875 eevee 600,000 7 M. & 8. do do Marchi, 1905 
Washington City & Pt. Lookout—1st M. bonds gold. 12 1873 eons 540,000 6 J. & D.| Baltimore,Balt.& O.RR. 1903 
TEER caccsnes¢oesenscecsoses seogeeceoss Bee | . «sen 50 3 M,. & S. |Phila., Pa.RR.Co. Office; M’ch 15,1887 
SOD BOER, . canccadedacesoescccsescesseesces 38 | 1866 | 500&c 6 J. & J. do do Jan., 1896 
lst do ie de aetna ee eee eed 63 | 1869 | 500 & 7 A. & O. do do Oct., 1899 
Consolidated mortgage. ...........--.--20-----00.--| 128 | 1879 | 500 &o 6 M. & N. do do Nov., 1909 
Ocean City RR. bonds............. cocenccoueseseess | eses vee cece 6 (FF. & A. do do Aug., 1925 
| | 
| | | | | 
| | | 




















accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed tive per cent on the face of their bonds, 

The decree of foreclosure was made in January, 1886, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
bidders, the price for all the properties sold being $625,000. (See 
V. 42, p. 537.) But there was some delayin the contirmation of 
sale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there yet remained a large amount of over- 
due interest on the prior mortgage liens. The Committees of Reorganiza- 
tion in June, 1886, propos+d to the holders of all mortzages on the road 
east of the Miss. River that their future interest should be reduced to 5 
per cent and overdue interest funded to 186, (see proposalin V 42, 

. 695). Some bondholders made opposition to this, and after litigation 
he receivers Tutt and Humphreys were removed by an order of Judge 
Gresham, aud Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. River covered by the sectional mortgages. The 
order made by Judges Brewer and Treat for the surrender of these lines 
wasin Vol. 44, p.10. The purchasing committee afterward took pos- 
session of the lines yet remaining in the Wabash system west of the 
Mississippi River and organized the Wabash & Western. Suits to fore- 
close the [ 1. & So. Lowa mort. and the Great Western of 1859, also the 
consol. mort. of 1867, were begun in Jan., 1887 

The situation of Wabashin March, 1887, was substantially this: The 
Purchasing Committee had bought the whole property at foreclosure 
under the general and collateral trust mor! gages, which were thereby 
extinguished, as also the stock. ThefCommittee then held the property in 
trust for the iormer holders of general and collatera trust bonds and 
for the stockholders who had come into the plan and paid their assess- 
ments Inthe meantime suits had been started to for-close the prior 
mortgages on some of the lines east of the Mississippi River, and most 
of those lines were placed in the hands of a new receiver, Judge Cooley. 
The Purchasing Committee organized the new Wabash & Western 
include the lines yet in possession of the receivers west of the Missis- 
sippi River, and aiso expected to take or to operate by consent the De- 
troit Division, Butler, Ind., to Detroit, and the Eel River leased line. 


AUXILIARY AND LEASED LINES. 


Many of the branch and leased lines formerly operated by the Wabash 
St. Louis & Pacitic have been foreclosed, and the following will give an 
account of them: 

The Cairo Division is now the Cairo Vincennes & Chicago; Toledo 
Peoria & Western was sold Oct. 29, 1886, and will be found under its 
own name; the Mo. Ia. & Nebraska was sold Aug, 19, 1836. and is now 
the Keokuk & Southwestern; the St. L. K. C. & Nerihern, Omaha 
Division, waa cold Dec. 28, 1886, and is in _eoenee of reorganization ; 
the Clarinda Branch sale was adjourned to March, 1887. e O. Divi- 
sion committee issued a circular in March, 1887 (V. 44, p. 370). The 
new bonded debt will be $2,30/,000 lsts, and 4 coupons will be funded 
and 1 coupou held for betterments, a total of $2,702,500 4 per cent 50- 
qeer i“ bonds. Preferred stock will be issued to the amount of $2,- 

08,900. The reduced interest from 7 to 4 per cent will be represented 
Oy this pref: rred and by common stock to the amount of $2,300,000. 
olders of trust certificates for the vld bonds deposited will get for each 
$1,000 $1,140 in 4 per cent bonds, $960 preferred stovk, a d $1,00» 
common stock to be h-ldin trust. The aonual ——— will be $108,500, 
against $164,500 befure. Net earnings f r year euding March 6, 1837, 
estimated at $123,000. The Quincy Mo. & Pacific was suli in May, 
1886, and is to be reorganized with stock only under a title yet 
chosen, The Champaign Hav. & West. and the Rentoul (narrow- 
guage) road were seld in Sept. and Oct., 188%, and were afterward 
absorbed by the Illinois Central; the Indisnapolis Peru & Chicago and 
the Chic. Cn. & Louisville were sold Novy .13, 1846, and are operated 
wy — trustees of their mortgages respectively, Gen. Swayne and G. T. 
- Davis 


The Centreville Moravia & Albia, Relay to Albia, 24 miles, was sur- 
rendered by the Waba-h, and has been operated by Thomas Thatcher, 
receiver of the Missouri lowa & Nebraska; a decree has been obtained, 
and the road may be foreclosed. 

STOCKS AND Bonps.—The old pref. stock had a prior right to 7 per 
oent (non-cumulative); then common to 7. 

Prices of stock since 1879 have been: Common in 1880, 26%4%@48;: 
in 1881, 33.4@60; in 1882, 2353@397%; in 1883, 15@36%4; in 1834, 
4@19%; in 1885, 2@1519; in 1886 (pur. com. receipts), 1222459; in 
1887,to Mch. 19,1.Jg@1¥. Preferred 1880, 514 @8838; in 1851, 

4@96%4; in 1882, 457307158; in 1883, 29180579; in 1884. 9@32; 
in 1885, 638@25; in 1886 (pur. com. receipts) 2338@417g; in 1887, to 
Mch. 19, 23% @35. 

t nioirgage on St. Charles Bridge is for $1,000,000, and is 6 per 
cent now, running absolutely till 1908. 

The amount of funded debt bonds of 1877, due 1907 as above given 
includes the scrip certiticates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certiticates fall due 
With the principal of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for floating debt. 


bonds were guaranteed 
> the St. Lo 


Southern RK. Co., and in 1884 a reco 
0,000,000 to 
tee. Th and the 
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uis [ron Mt. & Southern as 
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686 
tO take oew -ieventures under the pian of reorvan!7ation, 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the Ss of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed oc ge | liabilities. Although the earnings 
increased largely, the annual liabilities were still far in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & [ron Mountain Company placed the Wabash in com- 

lete control of the Missouri Pacific prior to the appointment of receivers 
or the Wabash. 

Earnings, expenses, &c., for four years were as below, the mile 
a in 1882, 3,518 miles; in 1883, 3,560; in 1884, 3,582; andin 18 


, 


. 


INCOME ACCOUNT. 











1882. 1883. 1884. 1885. 
Receipis— 
Net earnings ........ 4,611,43L 3,584,195 2,610,329 1,899,938 
Other receipts....... 328,760 452,566 240,339 68,553 
a income.... 4,940,191 4,036,761 2,850,668 1,968,491 
uct— 
Rentals paid......... 987,608 1,144,453 828,244 598,100 
Interest on debt..... 4,302,006 4,399,716 2,727,348 902,779 
, 5,289,614 5,544,169 3,555,592 1,500,879 
Deficit, after interest 
and rentals........ 349,423 1,507,408 704,924 sur. 467,612 
—(V. 42, p. 23, 52, 94, 126, 188, 217, 234, 305, 332, 339, 397, 463, 
479, 488, 537, 597, 664, 695, 729, 754, 755: V. 43, p 24, 49, 50, 73, 
104, 164, 192 ‘ 38, 309. 369, 400, 460, 438, 515, 516, 548 


, ’ , 21 , ’ 
580, 608, 635, 672, 719, 738, 766; V. 44, p. 10, 60, 119, 173, 185, 212 
235, 369, 344.) 

Wabash & Western.— The road owned includes those pests of 
the former Wabash St. Louis & Pacific west of the Mississippi River that 
remained in the system when the purchasing committee took possession 
— en 1887, embracing rvads covered by the several mortgages, as 

ollows: 

North Missouri tirst mortgage—St. Louis to Coatesville, Mo., Moberly 
to N. Missouri Jc., 354 miles; North Missouri second mortgage— 
N. Market St., St Luis, to Coatesville, Mo., Moberly to N. Missouri Jo., 
354 miles; St L. K. C. &N. (R. Est. & Ry.), first Ey og POH~e- Depot 
to Ferguson Jc., Railway south of N. Market St. in St. Louis, and cer- 
tain real estate, 11 miles; St. Louis Council Bluffs & Omaha, Chilll- 
cothe to Pattonsburg, Mo., 42 miles, leased at 6 per cent yearly on 





stock. (V. 44, p. 344, 370.) 
Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. I¢ 
is teased for 999 years to the Boston & Albany Railroad at a rental of 7 


per cent perannum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1844 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1884 
$496,744; net, $225,972. John [. Blair, President, Blairstown,N. J. 


Washington City & Point Lookout,.—Hyattsville, Md., to 
Shepherd, Md., 13 miles, and to be extended. This road was opened in 
1873. It is leased to the Baltimore & Ohio for $36,000 gold per 
annum. The stock paidin is $1,000,000. 8. T. Suit, Pres’t. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle and Ocean City, 132 miles; leased lines 
35 m re ; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles 
operated. 

Gross earnings from Jan. 1 to Jan. 31, 18°7, were $76,828, against 
$63,494 in 18-6; net, $24,024, against $19,128. 

The annual report for 1885 was published in the CHRONICLE, V. 42 


p. 548. 
Income account for four years (including 1886) was as follows: 
INCOME ACCOUNT. 











1883. 1884. 1885. 1886. 
Receipts— $ $ $8 bs) 
Gross earnings........ .... 1,227,654 1,319,648 1,286,012 1,352,460 
I... ccncoucaene 441,896 503,305 476.617 503,274 
DT itnisensnasne  . éhamdeeos 11,966 14,008 21,351 
I... cannenswes 441,896 515,271 490.625 524,625 
Disbursements— $ $ 
Rentals paid............ — 6,571 41,270 39,098 door 919 
[Interest on West Jer. debt.. 178,888 175,174 175,174 ’ 
Net earn.of W.J.&A.RR.,&¢ 73,075 90,668 81,990 90,081 
 tntain  éilooapediee 85,232 87,788 89,113 89,113 
Rate of dividend............ 6 p. c. 6 p. ¢. 6 p. ¢. 6 p. c. 
Total disbursements.... 373,766 394,900 385,375 401,113 
Balance, surplus............ 68,130 120,371 105,250 123,512 


—(V¥ 42, v. 23, 198. 543.) 
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) RES —Pringi- 
ti r l ooo & tes = cm ni ~ "| Amount | Rate = ro oe db 8 i Na Due 
For oy column C., see notes, 0 0 ar per en ere Payable, and by| Stocks— 
oe n first page of tables. Road. Bonds) Value. Outstanding |" Cent. |Payable Whom. Dividend.” 
| 
i 
Wesi Jersey é Atlantic—ist mortgage............... | 34, 1880 | $1,000 6 M. & 8./Phila., Fidelity I. T. Co.) Sept. 1, 1916 
£7 ion Cty....................... | cee | -2-- | 100 &o. 6 |J. & J. Phila. Penn. RR. Oifice.| July 1° 1910 
West Shore—ist M., guar. by N.Y.C.& Hud., cp., 7 448 | 1885 |1,000&c) 4 J. & J. New York. Jan. 1, 2361 
West Virginia Central ¢ Piltsburg—1st motrt., mk g 60 | 1881 | 1,000 6 J. & J. New York, Oftice. Tuly 1, 1911 
Western (Ala.)—Western KR. bonds, before consol. “| 44/1868| .... 8 |A. & O.| N.Y., Nat. City Bank. | Oct. 1. 1828 
2d mort.. guar. by Cent. of Ga. and ‘Ga. RR.&B.Co.; 160 | 1870! 1,000 8 A. & O. do do Oct. 1, 1 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 | 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’S7 to’So 
Bonds to State of Georgia (not mortgage)........ ---- | 1886 sean. I 41g a. i... ee 191 
Western Maryland— ., endorsea by aitimore. 90 1870 | 500 &ec.) 6 J. & J.'Balt.,N. peed B’k| Jan., 1900 
4th do endorsed by Baitim-ore............- 90 1872 sees I 6 J. & J. Pew RE A Jan., 1902 
i, cccomncceancedheece eeesepesosescce seen cece eee 6 J. & J. cae Jan., 1902 
Baltimore & gone RR., M (for $690,000)..| . load mie 5 cee ni ae By a 
Western Norin Oarolina—1st mortgage, coup.. ..-.. > = cet 7 M. & N. Raleizh, N. C. May 1, 1890 
Consol mo , coup. for $3.425,000............ 189 | 1881 1,000 6 J. & J.; New York Agency. Jan. 1, 1911 
2d consol. mort., coup. ($15,000 p. m.).........-.. ... | 1824 1,000 6 ie Me Oct., 1914 
Western Pennsylvania—1st TIES 57 | 1863 | 500 &e. 6 A. & O.)}Philadelphia, Penn. RR.| April 1, 1893 
lst mortgage, Pittsburg Branch................... 28 | 1865 | 100 &c. 6 I. & J. do do an. 1, 1896 
EE Miettinen idk atinaceadece.s ---- | 1883 | 1,000 5 J. & D. do do June 1, 1923 
Water—Stock ($325,000 of it pref.).......... a. same hits itis aint ees ° -. cane 
Wheeling ¢ Lake Erie. —lst M., gold 3, 000 ,000)..; 186 . 1886 1,000 5 g. |A. & O. New York. Oct. 1, 1926 
Wilmingun ~~pmane & Augusta—Stoc jodmnoocowe ee ©. eues wee 3 J. & J. Baltimore. Jan. 10, 1886 
i: stitecessanesabhatauscesvecisoserce ---- | 1880 ewee 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilm lngton & Northern—atock eeeccccccccccccccccees 87 a oss oes ae | j° Stasessese. | 5..  stupanee 
Wilmington @ Weldon—Stock..............-..-...---; 222 se 100 4 i : | ii___=ooooes Jan. 15, 1887 
Sinking fund bonds, gold ..........................- | om —— eave 7g. \J. & J.|N.Y.,Bost.,Lond.,.Frank 1896 
Gen. mortgage for $4,000,000......... .-..--...-- | «ooo ) oe seen 5 J. & J. N. Y. & London. 1935 





























West Jersey & Atiantic,—Newtield, N. J., to stone wr 

34 miles; Pleasantville Ocean City RR., 7 "miles ; ‘nil he 

d June 17, 1880, and opera by West Jersey Raiiroad on a 

© agreement and 25 per cent of gross receipts on West 

erse yon ) traitic of this road to be applied to any deficit in interest 

alien as “Id Ly BB. for ving lig * <1 yy at 105, or drawn if 
- that. In 

Two per cent dividend. 


1884 $83 1286. Stock is $744,500. 
paid aid in uly, oe0a’'t hree Jan. 1. 1885, two 

Beptember, 1885, two Morel 15 6, 

March, 1887. 


three December, 1886, and 2s 
West Shore.—Line of road from Weehawken, N. J., opposite N. Y» 
City, to Buffalo, N.Y., with branches to Albany City and "Rochester Cit 
about 448 miley inall. This company was organized in December, 1885, 
Be passeeees * to the N. Y. West Shore & Buffalo, sold in foreclosure. 
Immediately on its a the new West Shore ory | issued 
Sea 000 ot capital stock, and made an authorized issue of $50,000,- 
of 4 per cent bonds. A lease of the West Shore property to the New 
York Centrai Company for 475 years was executed in compliance with 
= lan of reorganization. The $10,000,000 of stock was handed over 
New York Central Company in consideration of Fe 5 coupons s ~ 
ntee of -_ principal and interest of the $5v,000,000 of new 
mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownershi,» of all the stock and 
bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
bond. A review at much length of = status of the new West Shore 
bonds was in the CHRONICLE, V. 42, p. 176. 

The peatemens ofthe New York West Shore & Buffalo Co. for the year 
ending Sept. 30, 1885, shows: Gross earnings, $3,712,916; operatiag 
expences, $4, 31,096; taxes and rentals, $670,769; total deficit, 
$1,488,948, without payment of any interest on bonds. (V. 42, p. 23, 
156, 176, 305, 519, 755.) 


West Va. Central & Pittsburg—A coal and natant co pompeny i in 
West in the upper Potomac :egion—the Elk G 
November, 1884, in operation from Piedmont, W. Va., te iy ens W. ve, - 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles ; total, 60 miles. 
Owns $2,244 acres of coal and iron lands covered by the first mortgage, 

and has mineral rizhts on 5,407 acres move. In 1886, net from coal, 
ye 031; from railroad, $52,3 29; miscellaneous, $834; ‘total, $87,244; 
interest, ,000; sur ius, $21,244. In 1885, net protits on coat sales 
$48,872; net from r ad, $34, 053; total revenue, ges. 925; inoowent 
, $66, ag surplus, $16, 925. Stoc! ,» $5, ,000. H.G. Davis, 
ent; 8. Vice-President; James G. Blaine, W. H. Barnum, 
and BR “aptaotans. 

Western Alabama,.—LINE OF RoOAD—Selma to O 
miles; branches, Opelika to West Point, 22 miles; tot miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 

=. Was a consolidation in 1870 of Montgomery & West Point and 
tern of Alabama. Sold — 10, 1875, in foreciosure and purchased 
Jointly b y the the Georgia Railroad and Central Railroad of Georgia. The 
and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above —— anies. There are also $32,000 second mortgage 8s of —44 
West Point RR. due May 1 , 1888. The gross earnings in 

fs 85-84 were $457,597; net, $241,671. 
rn & Atiantic,—Atilanta, Ga., 








lika, Ala., 116 
138 


to Chattanooga, Tenn., 138 


nie” Built by State of Georgia and opened in 1850, and by an act of | ton 


Cotsber : 24,1870, was leased to a company for twenty years at a monthly 
rental of $25.000. 


Western Maryland,—Line of Roap—Baltimore to Williamsport, 
Md.,90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg, Pa., 34 miles; total, 131 miles. The capita stock is $683,750. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. In 1886 the company pro posed 
that Baltimore city should pay off the $1,800,000 bonds embraced in the 
first and second mortgages and take a mortgage on the railroad prop- 
a aa security; this was accepted by vote of the city, and on Jan, 
— a.l the said bonds were retired. 

The Baltimore & Harrisburg RR. was formed by consolidation in 
1886 and leased to the Western Maryland, which also owns a large 
amount of the stoek; of the issue “= 90,000 bonds, $415,000 are beld 
in trust to vay off prior mortgages he Western Maryland operations 
for four years have been as follows: 


assenger Freight Gross Net 
il Mileage. Mileage. $e5L163 8 arnings. 
1882-83......... 121 16,201,680 12,876,711 $254,175 
1883-84......... 31 16,512,178 13,11 4,956 rte 258,245 
1884-S85......... 131 14,602,158 11,670,486 619,217 232,135 
1885-86......... 131 15,946,659 10,878,194 617,561 239,137 


—(V. 43, p. 369, 432, 636, 670, 738.) 


Western North Carolina.—Owns from Salisbury, N.C., to Paint 
Rook, Tennessee State line, 190 miles; Asheville to N antahala a 84 
miles ; wy rie 3 miles. The road was financially emb 

17, 1875, by commissione 
uently finished by the | 


—_ rs for the State of t North 
an ee 
minal pig SA oh agen Compe 


Richmond & Danville Ter- 








, and is Ke my tg 
Riehmond & ville system ay, 1886 leased to the R. 
& D. mond & Dan In 1883-84 gross earnings, $435,069 ; net, $141,583. 


—_ 


In 1884-85. gross, $468,507; net, $324,351; deficit under charges, 
$1,765. . Stock. $4,000,000 com. and $4, 000, 000 pref. The second cons. 

mortgage for $4,110, 000 is held by the R. & D. Ter. R. & W. Co. and 
also $1,325,00u of the 1st consols. given above. $850,000 of same bonds 
are reserved to retire the l1sts. 


Western Pennsylvania.—The road runs from Bolivar to Alle 
ghany City, Pa., 63+ miles; branch to — Pa., 21 miles; total, 84%, 
miles. Completed in 1865 and branch in 1870. a new lease to the 
Pennsylvania Railroad for 30 years was made in 1883, and an issue of 

,000 consolidated bonds was authorized. The Pennsylvania Rail- 

road. lessee, owns $993,050 stock out of the total amount of $1,022,450 

and $288,000 of branch bonds. Gross earnings in 1885, $1, 159, 514; 
net, $477, 981. In Dec., 1886, paid 3 p. c. div. 


White Water.—Valley Junction, O., to amneiige city. Ind., 65 
miles. pod = B perenne the White Wate ter Valley, d in forecl osure 
May 2, 1878 anized under this title. Gross earnings in 1882- 
83, 104, 234; “loficit it, $5, 979. Elijah Smith, President. 


Wheeling & ay Erie.— Toledo, O., to Seweneen, O., 174 miles, 
and branch to Huron, O., 12 miles. Foreclosure begun in July, 1884, 
and M. D. Woodford appointed receiver. The road was sold April 23, 
1886, and purchased by trustees of the wept oe committee f 

$505,000. (See V. 42, p. 537.) New comp organized in Jul “1886, 
with stock of $3,600 ,of wich $3,513,400 issued to March 1, 1887. 
Gross earnings in 1886, $588,099; net, $129,113. Geo. J. Forres rrest, 
Se (V. 42, p. 94, 157, 488, 537, 775; V. 43, p. 50; V. 44, p. 118, 


by ae “yr, ngton Columbia & Augyste._Owae from Vleingten, 
N. Columbia, 8. C., 189 m Leased jointly, the Central RR, 
- South Car Casmene, Lane, 8. C., to g oy C., 38 miles. Total oper- 
a mil 
Road was sold in foreclosure, October, 1879, for $860,500, and com- 





pany reorganized under present style. 
In June, 1885, the road and pro erty of this company were ieased for 
99 years to the Wilmington & Weldon, the lessee to pay all rest and 





enc 





tixed charges and 6 per eenee divi 


on the stock, payable semi- _. 
ally in January and July. In 1884 


5 net receipts were $242,534 ; 
lividends was $83,934; in T383°84 84 





~ 


= lus income a, _ and ¢ 
ar eurplus, $58,7 


Wilmington & senahiauiniiin from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the W n & 

. Co., which defaulted on its interest and the sold in preclouure Dec. 

. 1876. Has bonds amounting to $223,700 in several small issues. 

earnings in 1884, $346, ron 1 earnings, $64,452. Paid interest, 
$114 456 ; bonis redeemed, $5,30 


Wilmington & iiieacnes extends from Wilmington to 
Weldon, N. , 163 miles; branch to Tarboro, 17 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith- 
field, 22 miles; total, 222 miles; ulso under construction branch from 
Wilson to Fayetteville, 70 miles. Was leased November, 1872, to Wil- 
mington Columbia & Augusta Railroad for 99 years. The lessees made 
default December, 1877, and the lease was surrendered April 13, 1878. 
In June, 1885, this company took a lease for 99 years of the Wilming 

Columbia & Augusta. (See that company above 
The fiscal year ends Sept. 30. The report for 1884- 85 waa in V. 41 





687 
‘Earnings and income account for three years is as follows 
EARNINGS AND EXPENSES. 








Earnings from— 1882-3 1883-4. 1884-5. 
I nnn we nein eegtninnel $263,241 $271, 461 $289,852 
A ST TA Pe ED ee 26,133 412, 993 425.979 
Mail, express, | 108,055 103,500 _109,1 126 
Total earnings... ..... 7,429 $788,014 $824,957 
Operating exp. and taxes... 601. 549 493,383 451,816 
Mot GATMIMGS..cccccccccce $195,380 $294,631 $373,141 
INCOME ACCOUNT. 

Receipts — 1882-3. 1883-4, 1884-5. 
Met GAPRINGS.....-ccoccccccce $195,380 $294,631 $373,185 
Other receipts. .............. _ %, 23,942 9,937 

ee $21 16,053 $313,573 $403,078 

Diaburscinciits~ 

ernebe Segneneeenens $80,641 $80,698 79,365 
Dividends ae (6p.6.) 124,914 (Sp.c.) 166,592 (8p.c.) 166,592 
I ii coatiti entenciimsinniel $205,585 $247,290 $245,957 
Balance, surplus............ $10,468 $71,283 $157,122 


was | —(V. 43, p. 636.) 


Wisconsin Central. __ Owned. on Dec. 31, 1884 ono, Aa main in line ¢ and 
gen ta 
gorvitle, 64 


ches Stevens Point to Menasha, 65 mil 
a 5 O8, oo Fe City 72 miles; branc ches and apars.2 
owned, 34 Leased: from Neenah to Schlei 


64 milee 


























































































































Manca, 1587. CANAL STOCKS AND BONDS. 103 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTION. 33 ; . Bonds—Prinei- 
yor explanation ed a &c., see notes| of — Par | Amount Rate se ng = ae = @ d b Wucche Laat 
, &., en e able, an 
nese on first page of tables. ad.| Bonds! Value, | Outstanding i Payable| Whom. - Dividend. 
isconsin Oentral—Consol. mort., land grant, pref.| 326 | 1879 | §$.... 60,000 5 M. & N. Boston, Office. 5 p. ct. yearly 
— tn heen edad atebnatinideadcsinnhetess 326 | 1879 oane 3,800,000 5 J. & J. o J 1909 
24 series, income (not cumulative)............-.-. 326 | 1879 ja Ae 5,700,000 7 a. @ de do 1909 
Mort. Minn. St. Croix & Wis. RR........ ......-..- 104 | 1884; 1,000 2,600,000 6 M. & N.|N.Y.,Farmers’ L.& T.Co. 1914 
Wisconsin € Minnesota—ist mortgage .....-. 54 | i880 pie oe 7 J. & J.|N. York, J. B. Colgate.'Jan. 1, 1910 
{ncome....----- eecercee OOo wr eeerees Seer weer esesens +s. ecee “+2. ; 000 eee eooe |... ... . w@Q6CROOG. ood vwieeedisons 
Chic Wis. & Minn.—Ilst mort., go'd ...............; 122 a. 1,000 2,8*0 000 6 M. & 8 |N. Yo k, J. B Colgate.|/March 1, 1916 
Worcester & Nashua & Rochester—Stock ..........-- Ot «ems 100 3,099 8V0 3 JI. & J Worcester, Ottice. Jan 10, 1887 
Bonds, mort. (to be refunded when due at4p.¢.)) .... | .... | 190 &e. 275,000 5 Various do do May 1, 1887 
Sh CED cencccessocessecccsceccosccecsscoes | eeee | 1873 | 500 Ke. 250,000 5 A. & O.'Bost., Globe Nat. Bank.| Apriil1, 1893 
ns ais at atin athembiieeenmeten te |... | 1875 |1000&e. 400,000 5 (IF. & A. do do Feb. 1, 1895 
Nashua & Roch., lst mortgage.................--.., 48 | 1874 | 500 &e.| 575,000 5 A. & O. do do April 1, 1894 
Ss Ob Mi eMOUNRINED. 5 ccconcececcsccccecses scons | seee | soos | 2,600] 150,000 4 (J. & J. do do Jan. 1, 
} | 
CANALS. | 
Albermarle &@ Chesapeake— Mortgage bonds .... .... | 4/1879)! 1,000 500,000 7 J. & J.|N. Y., Union Trust Co.| July 1, 1909 
Ghesapeake & Delaware—Stock............-.-.----- | 14 | _ see. 50 | 2,079,213 --- jJ. & D.| Philadelphia, Office. | _ ........ 
lst mortgage (extended in 1886)................ .-| 14] 1856 | Vario’s 1,975,000 6 J. & J. do do July 1, 1886 
Onesapeake & Ohio—Stock..........-.4..-.+--++204-- ist aeons 25 3,851,593 aa ae eee a ee? 8) ee ee 
Maryland loan, sinking fund.................-...-. 184] .... | 500 &¢.; 2,000,000 6 Q- J |Bait., A. Brown & Sons 1870 
Guaran PE acceconvesccoedsepesacsenne 184 .... | 500 &¢.) 4,375,000 5 Q—ZJ. ndon. 1890 
Bonds having next preference..................... 184; .... |500 &¢e.' 1,699,500 6 J. & J.|Balt., A. Brown & Sons. 1885 
Repair bonds, Act 1878..............---..--+- eusevl s0ee | eos ees 314,000 6 J. & J.|Balt.,Farm.& Mech.Bk, 1898 
Delaware Division—Stock.............--.--2+-200---- | ae 50 150,200 2 F. & A.| Phila., 226 So. 3d st. | Feb. 15, 1886 
lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 0V,000 6 J. & J. oO ty) July 1, 1898 
Delaware d Hudson—Stock..................-.------ 148 “ana - 100 | 24,500,000 1k we N. Y., Bk. of Commerce.| M’ch 15, 1887 
let mortgage, reomistered. ........cccccccccccsece- 148 | 1871 | 1,000 5,949,000 7 s @& 2 | do do 1891 
Debenture loan of 1894, coup and reg........... -.-- | 1874 | 1,000 4,829,000 7 A. & O.'N.Y. Office & Bk.of Com. 1894 
lst M., coup. & reg., on Penn. Div. ($10,000,000)) .... | 1877 |1000&c.) 5,000,000 | 7 M. & S.} do do Sept. 1, 1917 
Lehigh Coal & Navigation—Stock...... ..........-. 339 | .... 5 12,676,700 2 J. & D.| Philadelphia, Office. ec., 1886 
Loan, conv., coup., gold (assumed L. & W.CoalCo)| .... | 1869 | 500 &€. 747,000 | 6 g. |M. & 8.) do do 1894 
lst mortgage, reg. (extended at 419).... ......- nie --- | 1864 Var. _| 5,000,000 41g Q—J. | do do July 1, 1914 
lst mortgage, registered, railroad..............- ; .- | 1867 | Var. | 2,000,000 6 G—F. | do do 1897 











Packwaukee to Montello, 7 miles; operated under contract, Milwaukee 
to Schleisingerville, 33 miles. Total operated, 450 miles. 

In January, 1879, the Wisconsin Central Road was taken possession of 
by the trustees for bondholders, who still operate it. Thereis a land 
grant of over 800,000 acres. The reorganization was practically accom- 
plished by consent, and only $247,000 old bonds are unassented. Liti- 
gation is pending as to $200,00v bond; in New York Court of Appeals, 
as to preferences claimed by one holder. The scheme embraced the 
issue of a new consolidated mortgage to cover $400,000 5 per cent 
preferred bonds; $3,800,000 first series bonds, now bearing 5 per cent; 

$5,700,000 n bonds, to draw interest if earned (but 
not cumulative) at 7 per cent. Interest on the second series is 
able J.and J., but dependent each time on the net earnings of the 
ear ending siz months before. The stock of $11,435,500 remains, 
$2,000,000 of it preferred and $9,435,500 common, and is all depositea 
intrust with Stewart and Abbot, Trustees, to be voted on until all interest 
is earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to continue so to be. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and Company leased for 99 years the 
Milwaukee & Lake Winnebago RR. from Neenah to Schleisingerville. 
which was completed in December, 1882; the rental] is 374g per cent of 

earnings up to ease per year, all surplus to go equally to 
rand lessee,and the bonds are issued subjeci to this lease. The Wis. 
& Minn. and Minn. 8t. Croix & Wisconsin RR., built m 1884. gave impor- 
tant extensions, reaching St. Paul from Abbottsfo'd, ma Chippewa Falls. 
miles. From Milwaukee this ang end makes use of Chic. Mil. & 
St. Paul tracks 24 miles; an extension from Schieisingerville to Chicago, 
116 miles, &@ new road tinished in 1886, is known as the Chic. Wis. 
Minn., and is a close connecting line of the Wis. Central, though the latter 
is not responsible for its obligations. 

In Sept.. 1486, a circu'ar was issued by Mr. E. H. Abbot, one of the 
trustees. to stockholders of Wis. Central, inviting them to subscribe 
$1,500,000 cash for the securities of the Penokee Railroad, about 50 
miles from the * Colby’’ mines (Bessemer) Mich. to Mellen on the Wis. 
Central. (See. V.43,p.309.) In V. 43, p. 48, is an abstract of the annual 
report for 1885. For three years the earnings, &c., were: 


























" 1#84, 1885. 
Ee $1,447,798 $1,429,075 $1,461,001 
Operating expenses. ............-.. 973,732 957,745 941,881 
EERE SOL $174,065 $471,330 $519,123 
Rent'ls, ear service, licence fee& txs 351,405 319,650 310,406 
ECT ne ae aor eT $122,660 $151,679 $208,716 


~(V. 43, p. 48, 309, 432.) 


Wisconsin & Minnesota, —Owns from Abbotsford, Wis., to Chip- 

wa Falls, 54 miles. Leases Chic. Wis. & Minn. RR., Schileisingerville, 

is.. to Chicago, 122 miles, and branch 8 miles projected. These 
reais form the Chicago division of the Wisconsin Central, and enter 
Chicago over the Chicago & Great Western. 


Worcester & Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. A financial statement of Jan 1, 1887 was in V. 44, p. 91. 


CANALS, 
Albermarle & Chosapeake.—Canal between Chesapeake Bay 
Albermarle Sound, N. C., 14 miles. Gross earnings 1884-85, $70,- 
000; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.— Delaware City to Chesapeake City. Md 
In July, 1886, a heavy defaleation by the Treasurer and an over-issue 
of bonds was discovered, probably over $500,000, and in Sept., 186, it 
Was proposed by the company to retire old boods and issue $2,600,000 
of new 5 per cen’ bonds maturing in 1916, thus covering the over-issue 
(See V. 44, p. 367.) In the year ending May 31, 1336, gross receipt- 


Were $210,394 and net $151,956; interest charge, $119,621; surplus, 
37.) 


$32,345. (V. 42, p. 604; V. 43, p. 22, 49, 36 
Chesapeake & Ohio,—This company was assisted with loans by the 
State of Maryland. I[t has long been unable to meet its interest. In « 


suit against the company the Court (January, 1881) declined to appoint a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In July, 1884, application again made for a receiver 
and sale of the canal. In 1833 gross earnings. $329,527 ; net, $34,474 ; 

1885, gross earnings were $135,929; expenses, including interest 
paid, $184,667. (V. 42, p. 575.) 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. a’ 
Interest on bonds and 4 percent a yearon stock. 29.663 shares have 
: n converted into Lehigh Coal & Navigation stock, leaving only 
004 shares unconverted. 


Delaware & Hudson,—Ths Delaware & Hudson Canal Co was 
chartered April 7 1823, and the canal frum Rondout N. Y. to Hones 
dale, Pa., was completed in 1823. The company owns the followirg 





railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to ScrantonPa., 
‘7 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 4 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles 
This company is among the largest miners and carriers of anthracite coal, 

The stock was increased to $30,000,000 (of which $23,500,000 issue 
to Jan. 1, 1886) to pe off the bonds due in 1884 and 1891. Of the 
et $6,500, ’ $1,000,000 will be issued in 1887, and $5,500,000 
in 1891, to take up an — amount of 7 per cent bonds. To share- 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par. Toshareholdersof Oct, 1, ’86, there were allotted 10.090 shares. 

he annual report for 1886 in V. 44, p. 243, had the following: 

The President, in conmenting upon the result of operations in 1886, 
which showed a trifle over 5 per cent on thestock, savs: ‘ Tais result 
is better than could have been reasonably anticipated. considering the 
very low price at which coal ruled tor the larger part of the year, and 
could only have been reached by the exercise of s'rict coonomy in the 
various branches of the company’s service. A very marked improve- 
ment also in the business of the leased 1 nes has aited the general out- 
come, and the 'oss of $313,329 on these roais as reportel for 1885 has 
Any — during the past year tothe comparatively small sum of 
$21,694. 

Comparative statistics for four years: 

PROFIT AND LOSS. 

















































































































; - 1884. 1885. 18°56. 
aw $ 
OE ae 9,575,362 8,213,157 7,201,019 7,399.095 
sn a ia eceiiaiand gucconres ontaas Riv 54,551 58,410 
cellaneous profits...... , 192 = 
Interest on investments... 257,541 284.464 792,716 633,867 
Coal on hand (Dec. 31) .... 745,436 892,804 649,905 332,653 
Railroad earnings in Penn. 888,559 830,542 694,941 841,662 
Profit on leased lines..... 2, -epmeinda gmbeue | qateiiauied 
0 oe 11,808,244 10,755,136 9,393,162 9,265.687 
Disoursements— > ~ 
Coal on hand Jan. 1....... 492,924 745.436 892,804 619,965 
LE TAT 4,996,195 4,549,480 3,975,297 4,239,907 
‘Xoal trarsportation, &c... 811,873 557,5 592,803 73,517 
Janal freightand'expenses 1,642,844 1,455,805 826,987 767,151 
TTT PI = i 1,321,941 1,198,885 1,032,768 1,069,067 
faxes and miscellaneous. 546,624 85,416 522.777 468,92! 
Loss on leased railroads... ........ 174,490 313,330 21,695 
PE inessccecadoseennnes 1,995,843 1,488,094 1,186,396 1,175,485 
, 11,808,244 10,755,136 9,393,162 9,265,687 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883. 1884. 1885. 1886. 
Assets— 7 $ $ BS 
ee 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,957,188 6,468,684 7,134,018 7,257,329 
TR. .cenacheqeansees 9,035,163 9,325,3 9,628,325 9,725,394 
Mines and fixtures ........ 2,796,329 2,792,417 2,795,576 2,792,511 
Coal-yard, barges, &c.... - 670,678 790,779 934,856 1,007,821 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
Alb: ny & Susq. RR ....... See —s_swanaecns P ‘ 
New York & Canada RR.. 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,00( 00, 
Vechan. & Ft. Edward RR 52,113 51,9283 
Schen. & Mechan. RR..... 11,280 211,527 
Uoal on hand Dec. 31...... 745,436 892,804 
Advances to leased Iines.. 921,663 1,502,789 
Advances on coal royalties 648,724 698,125 
Miscellaneous assets ...... 3,944,5 3,372,061 
Telegraph and Car Co.... 69,410 43,0 
Supplies,tools,&c.,onhand 1,466,143 1,611,254 
Cash and bills receivable... 3,914,976 2,823,813 
Total assets............ 43,213,038 41,843,804 41,656,642 42,461,213 
Liabilities— bs $ $ 
RET Ne 20,000,000 23,500,000 23,500,000 24,500,000 
EE TITEL Ae ae 8,763,000 15,378,000 15,378,000 15,378,000 
Miscellaneous accounts... 2,444,732 778,072 812,002 694,392 
Profit and loss. .........<.. 2,005,306 2,187,732 1966,640 1,888,821 
e . osidiieiniaiain . —— 
Total liabilities........ 43,213,038 41,843,804 41,656,642 42,461,213 





* These wiscellaneous assets include the following: Sundry bonds, 
$72,545; 6,500 shares Albany & Susquehanna RR,, $6°.0,000; 16,078 
shares Rensselaer & Saratoga RR., $1,607,80u; sundry stocks, $256,050. 
-(V. 42. p. 167, 186; V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, 
243, 335.) 


Lehigh Coal & Navigation,—The Central Railroad of New Jersey 
assumed (in purchase or equipment) $2,310,000 of the gold loan due 
1907 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wfikesbarre Coal Company assumes $500,000 of the gold loan due 1897 
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104 INVESTORS’ SUPPLEMENT. [Von XLIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds— Prin 
DESCRIPTION. Miles | Date |Size, or mean INTEREST OR DIVIDENDS. val. When D ~* 
For explanation of column headings, &c., see notes! of of Par Outstanding Rate ?/ When |Where ae, and by| Stocks— 
on first page of tables. Canal.|Bonds.| Value. | Cent. (Payable om. Dividend. 
Lehigh Ooal & Navigation—( Continued )— 
Mort. am. ($2,810,000 assumed by other co’s.'| .... | 1867 |'$500&c. 6g. J. & D.| Philadelphia, Office. 1897 
Consolidated mortgage loan................--.---- ---- | 1871 | 1,000 7 J. & D. do do June 1, 191} 
Greenwood 2d mortgage, reg. Extended, 1877..; .... | 1872 | 1,000 7 F. & A. do do 1892 
ed an nnn inn eceaeeeeeeeeneenes .--- | 1884); 1,000 414  Q.—F. do do 1924 
Morris—Stock, consolidated...................--.-- a | nese 100 2 F. & A.|Leh. Val. RR. Co., Phila.; Feb. 7, 1887 
AT EE a Ee sa 100 5 F. & A. do do Feb. 7, 1887 
New mortgage (for $1,000,000)..................- 103 |’76-85) 1,000 7 A. & O. do do April 1, 1906 
Preferred stock scrip | ie ai eeEAe ..-. | 1869 | various. 7 F. & A. do do Feb., 1889 
Pennsylvania—Stock...........-.2----2--00-+-- 22000 326 | .... 50 ee a ee ee ee, Caer 
General mortg., interest guar’d by Penn. hR..... 326 | 1870 | 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Behuylkill Navigation—Stock, common............. 3 ae 50 ie | cone Philadelphia, Office. | Feb. 15, 1884 
Preferred Dh dinhiind hibheeetsaekiawtenaaenie ne Tees 50 Je ao do do Feb. 15, 1884 
nh, GOT. .cocoseconessessssosscecese bi ae 1,000 6 | Q.—-M. do do March, 1897 
etna atid adie diana ineee nS ee 1,000 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ....-. aS meee sane 6 J. & J. do do 1895 
a iii it a EEL LTTE LILLIA ---- 1870} 1,000 | 6 M. & N. do do May, 1880 
Boat and car loan, (payble by P. & R.)..........--. ..-- | 1863 | 1,000 | 6 M. & N. do do May, 1913 
Boat and car loan( do SS aes --- 1864; 1,000. 7 M. & N. do do May, 1915 
nna—Maryland loan, 2d mortgage........ eo-- ; 1839 cae 2 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... ---- | 1859 | 1,000 | 6 J. & J. i) do Jan. 1, 1918 
do pref. bonds, 1st mort.... .... ---- | 1884 500 6 J. & J. do do Jan., 1894 
do ref., lst T. W. priority b’ds.| .... | 1884 500 | 6 J. & J. do do Jan., 1894 
do ndsof 1872, 4th mort...... ---. | 1872 1,000. | 7 J. & J. do do an., 1 
| 























and $771,000 (all) of the convertible gold loan due 1894. Bonds matur- 
1884 were extended till 1914 at 4%. The Boardof Managers’ re- 


ing 
port for 1886 had the following statement of receipts and disbursements: 


Receipts— 1884. 1885. 1886. 
From railroads and Nesque. Tunnel. $1,458,200 $1,459,035 $1,464,381 
97,969 65,971 50,2 








Lehigh Canal, incl. water powers..... ; ; 
Delaware Division Canal.............-. 58,951 11,038 def. 1,995 
Net profit on Lehigh Coal............. 370,101 396,108 135,104 
Royalty on coal mined _ a lessees, 
revenue from rents, &c., &c.... .... 63,330 52,524 80,797 
Total receipts ---- $2,048,551 $1,984,676 $1,728,507 
Disbursements— 
General and le @Xpenses .........- $58,460 $59,454 $58,948 
Rent and taxes Nesquehoning Val.RR 97,050 73,081 75,526 


Rent and taxes Delaware Div. Canal. 69,921 61,965 39,581 











A AE 80,078 80,039 89,739 
Interest account ..... .............-00. 854,069 844,488 844,692 
Total disbursements ..............- $1,159,578 $1,119,027 $1,108,486 
Balance of earnings.... .............-- $888,973 $865,649 $620,021 
Less sink. fd. of 10 p. c. p. ton on coal $80,717 $93,558 $89,419 
Less deprec’n on coal, impr’v’m’ts,&c. 76,026 ne ~ ‘eeassek 
SS $156,743 $180,427 £89,419 
Barplus for year........--..2--seves --- $732,230 $685,222 $530,602 
Balanceto credit of div’d fd. Jan. 1.. 665,934 679,936 683.843 
I ot0d phentermine dtl $1,398,164 $1,365,158 $1,214,445 
Dividends........ magueientiiamenzainde $718,228 $681,315 $570,408 
PD, CN ccoccesconencesecoass 6 6 41g 





Balance to credit of div’d fund Dec.31 $679,936 $683,843 $644,037 


The annual report for 1886 in CHRONICLE, V. 44, p. 274, said: 

The earnings of the Lehigh & Susquehanna RR. system increased 
$78,304 06, and were larger thanin any year before, with the exception 
of 1883. The chief gain was in freight and express earnings, and, while 
the system of railroads does not extend beyond Scranton, we have been 
able to get an increasing amount of Northern and Western business, as 





well as to share in the increased volume of local freight traffic, so that 
notwithstanding the steady decrease of freight rates for some years, our 
earnings from this source have largely increased, having averaged in 
the four years 1875 to 1878 $278,324 09, in the four years 1879 to 1882, 
$198,708 08, and in the four years 1833 to 1886, $729,379 51. The coal 


99 | tonnage also increased, being, with the exception of thatof the year 


1883, the mangoes that has ever passed over the road, and only falling 
3,994 tons below that of 1883. ur total revenue for 1886 was $1,728,- 
507, a decrease since last year of $255,168, which is more than ae- 
counted for by the lessened profit on coal, which was $261,003. The 
disbursements show a decrease of $10.540, and the remainder shows a 
decrease of $245,627. From this remainder $89,418 has been deducted 
for the coal sinking fund, ani two dividends, one of two and one-h 
per cent and one of two per cent, amounting together to $570,408, have 
been paid, which drew on the dividend fund to the extent of $39.806, 
The work of developing our coal lands has been pushed forward vigor- 
ously through the year, and the rate of production of our mines can be 
fully maintained during the coming season. (V. 42, p. 241; V. 43, p. 
634; V. 44, p. 274.) 

Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Pennsylvania RR., which 
uarantees interest on bonds. An old mortgage balance of $67,000 ig 
ue in 1887. Earnings in 1886, $281,385; net, $79,537; interest, $170,- 





, 640; loss, $91,103. Earnings in 1885, $274,207; net, $128,765; interest, 
, $175,350; def., $46,584. 


Schuylkill Navigation.—Leased from June 1, 1870, to Philadel- 
phia & Reading for 999 years. The meee rental by P. & R. to Des. 
31, 1886, was $1,287,993. The P. & R. has paid some of the cou- 
pons and purchased others, but in Dec., 1886, interest was not paid, 
and in March, 1887, the P. & R. ceased to operate, and withdrew its 
boats. The report for 1886 (V. 44, p. 210) gave a statement of the com- 

any’s relations to the P. & R. company and a history of its prosperity 
n former years. (V. 42, p. 207; V. 43, p. 658; V. 44, p. 140, 210, 370.) 


Susquehanna,—Leased and operated by Philadelphia & Reading 
Raiiroad for interest on bonds and half of net earnings. Tho stock is ex- 
changed for Phila. & Reading, two of canal stook for one of Reading, 
The floating debt is considerable. 
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—  &£«zxRORIPTION. me poente INTEREST OR DIVIDENDS. (pal, When Due 
——<——__——_ Amount ‘ 
ation of column headings, &c., see notes on) of Par Rate r| hee \Where Payable, and by | Slocks—Last . 
For explan first page of tables. 'B Bonds Value. Outstanding “Cent. |Payabl a Whom. | Dividend. 
Adams Ex ms BBO TEOOE,. 2.00. cccccctccccccocccacccsecccccccess ewe $100 | $12,000,000 | 3 1% N. Y., Company’s Office.. Mar. 3, 1887 
American ell. Telephone—Stock..........-.---- eoe--0+---- 1 newe 100 | 9,802,100. 3 | om Boston, Compy’s Office.| Jan. 15, 1887 
Amer. Tel. & “Cable—Stock, guar.5 by West. Union.........- ene 100 | 14, 000, 000 Il .—M. |N. Y., West. Union Tel. Mar. 1, 1887 
American Ooal (Maryland)—Stock.. ...-....-.--20--20-200-- aia 25 l "500, 0 2 M. & 8.| N. Y., 1 Broadway. Mar. 10, 1887 
American Cotton Oil Trust—Certificates............ cccecces | none 100 | 35,009,000 | see | caus _ ~seucsecess |  Jneabanme 
American Express—Stock. .......-20+--++ --2+-++- eoceseces-- | woes 100 | 18,000, | 3 J. & J.N.Y., Company’s Office. Jan. 3, 1887 
vameron Iron & indi ettacts stibenadbebdedtencnte | see 100 3,000,090 slates “ws |. pein. -° - |). ane 
Canton Oompany—Stock (44,300 shares). ....-.--------+----. | san 164 719,875 Lh, ee See eM ee Gy SE nt em: 
Central & South Americin Telegraph—Stock......-..-.----| --- 100 4,006,600 1 @ ee cee Jan, 1887 
Colorado EERIE TEED rOPe=94n ese enevonsrece<aneceee| — 100 | 10,000,009 ee hegre pecs evens . | - - seencses 
1st consol. mortgage. gold. ........--+.--+--2+--2+--2+--ee- 1880 | 1,000 | 3,499,000 6g. EF. & A.|N.Y., Company’s Office. Feb. 1, 1900 
Columbus & Hockin Coutl é Iron Co.—Stock...........-..- 100 4,313,500 Pie cian he bde... coins 2s. A ae 
Ist mort.. g., sink. ‘fa (on 13,351 a res 1'd, mines & b’d’ g3) 1887 | 1,000 1,000,000 6g. J. & J.N. Y., Central Trust Co. Jan. 1, 1917 
Consolidation Coal of Maryland—Stock emmuerdinreahenes! sme 100 10,250,000 ae 1. nee .. Co.'s Office, 71 B’ y Jan. 28, 1887 
lst mortgage, consolidated, SEG GTGEED. ccaccds cocseces:| 1872 | 1,000 2,444,500 6 J. &J 7 do do Jan. 1, 1897 
Gonsolidated Gas (N.Y.)—Stock ............-cc0-ce00 ceeceee , ae 100 35,420,060 lly WA>G REE Dec. 15, 1886 
Bonds, Municipal Gaslight Eisiinesceeashonees estcaeveoesss | ane oun 291,000 7 M. & N. ‘Farmers’ Loan & Tr.Co. May 1, 1888 
Bonds, Metropulitan Gasli ht Co... SOIR AEE MGR MY jie w.ee | 658,000 6 F. & A. do do Aug 1901 
Bonds, Knickerbocker Gaslight Co............---.---+---- | oteee wos | 651,000 6 J. & D. iN: » 4 , Company's Office June 1, 1898 
Oumberland Coal & lron—S8tock............--2+-22+---+---- | eee 100 | 500,000 6 A. & O.| N.Y., 19 Courtland St. (%) 
E — Gas Light Co.—Stock..........00.--eeceeesseeeeee | ; 100 | yet 2 Q.—J. | New York Office. | San. 15, 1887 
ov Stock TE nv casencade snancesscamenasans eo 100 | 5,000,000 ly | Q.—J. \N. Y., West. Union Tel.. Jan. 1, 1887 
— caaiiniees _ . thie Ania hia aanenemmebaniennsee own 500 | 500,000 6 M.& N Nov., 1887 
guaeuatie ional Ocean Telegraph—Stock. ..........+--00---+-- eoee ones 000,000 ly Q.—dJ. |N. Y., “West. Union Tel. Jan. 1, 1887 
Towa RR. Land 00.—Stock. .........2.-cceceeeeeees-ee sence sewn 100 | 769,100 | 2 M. & N g th Treas. Office. : ty 1, 1886 
ren | Steamboat Company—Stock. ...........-.22- 200+ eee nee suns oon. 1 ,000,000 | 3 citi. 1: .. aes 1, 1886 
D ceiciaiintiaiiienteeteieialatd ade dmeteameambeniie bieadmeetinl 1881 500,000 | 6 J. & J.\N. Y., First Nat. Bank. Suly 1, 1901 
Lahigh di so gpaaate Coal—Stock cwcccccescccccccce sovcees cee --- | 8,700,000; .... one conscsads Sige <teke 
Sterling lo ee eer eee eee eee ee OE Hee S@eaeee wee eerer= “ee -«* | 1,725,000 6 eeeo | e«ese-sseeece | 1899 
Mortgage ee ET GD TED cc00-ssudecsecose ceceses nine 993,211, 6&7 sete N. Y., 160 Broadway. | __....... 
Consol. mort. ($6,116,000 of this ‘nel by Cent. of N. J.).. 1875 1, 000 | 11, 500,000 7 Q.—M. | do do June 1, 3900 
DE 0: ces adinuahid Sihiantdes-ede o40s60es ques 366.409 5,6&7 niet 5 do do Raich 
Adams Exprcss.—No reports; no information. INCOME ACCOUNT. _ oa 
D. 886.~ 
American Bell Telephone Co,.—See report for the year ending ™ ‘ 
Dec. 31, 188.5. in CHRONICLE, V. 42, p 430. In 1885 paid 16 per ceut Asia incon fai iis tre eeremeceners $237,378 $883.60) 
dividends, including two extra dividends. (V. 42, p. 430.) ’ a, eee 0763 __§ 
oe 061860 4e00eseuen epeenene $238,116 sas: oa 
American Express,—No reports. Less interest on bouds..... ote 209.940 209,940 
American Telegraph & Cable Co.—Owns two cables between | 18 luterest, discount and exchange.....-..---. ae 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of $212.372 $209,940 
$20,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- Surplus . weeseccrcees------- SUP.25,744 1323 321 
ment was made with the other cable companies for 33 years, by | Mcrease in 1386 over 1885......... 106,57 


which this compauy receives 221g Per cent of combined revenues while 
both its cables are working and 12% per cent if only one is working 
which percentages hold good for one year after any breaking of the 
cables; if not repaired within that times the pensonsnges are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar. 
aunty of 5 per cent per annum on the stock issued —$14,00 0,000. 


American Coal,.—There are mortgage bonds for $230,000. The 
annual report for 1486 gave the following information: Income, 1886, 
$444,839; total expenses and dividends, $442,857; balance, $1,981. 
—(V.42,p. 271; V. 44, p. 274.) 


American Cotton Oil Trust,.—This isa “Trust” formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust ccrtificates of $100 

each, and thi se are dealt in at the Exchang:s. The certificates have 
been issued to the amount of about $40,000,000, as repo ted. but no 
official statements are wade, and no definite information regard- 
ing the conc:ra is obtainable. The Board of Masagement is com- 
posed of John V. Lewis, W Anderson, F. H. Baldwin, of Cincin 
nati; W. H. Burnett, of Chicago; J. W. Cochrane, of Memphis; E. Urqu- 
art, Litt'e Keck; J. Aldige. New Orleans ; Ly. aan Klapp, Providence, 
R. L; J L. Miecaulay, New York. The principal office of the Trust is at 
18 Broadw ay, New York. The officers a'e Joun V. Lew 3, President; E. 
Urquart, Vice-President; J. L. Macaulay, Treasurer; Jules Aldige, See’y. 


Cameron Iron & Coal Co,—This company was orga:ized by let- 
ters patent of the State of Pa., and file! its certificate D-c. 7, 1886. 
The lands und prope:ty are near Ewiporium, Pa , aid formerly b longed 
tothe Cameron Co.ul Co. Nicholas C. Miller, President, N. Y. See V. 
44, p. 117, 149, 184. 


Canton Company (Balt,)—The capital stock, by changes made 
subsequent to the original issue, became practically ‘only $16 25 par 
per share, and was reduced by purchase aad cancellation to 4, 300 
shares. A brief hi-tory of the ¢ ompany was given in V. 30, p. 1i7. The 
company owned the stock of the Union RR. Co. and guaranteed its bonds 
but sold this stuck ($600,000) to the Northern Central RR. in April. 
1882, for $594,000. The Union RR. sinking fund of $689,885 remained 
the property of Carton Co., but is held by the trustees till bonds have 
teen paid off at maturity. The last of Canton Co. bonds were paid 
July, 18-6. (V. 42, p. 752.) 


Central New Jersey Land Improvement,—The statement for 
‘1 year ending December 31, 1885, showed total receipts in 1885 of 

476. The balance sheet, December 31, 1885, gave the following 
value of lands owned: Newark lands, $255,408; Bergen, $537,976: 

= ge h, $164,950; Westfield, $26, 307; Fanwood, $193,361; Plain- 
, $304, 756; Dunellen, $316, 048; Somerville, $77, 861; Clinton, 
sic Bloomsbury, $26,345; Phillipsburg, $1.500; total. $2,239,294. 

.» $25,883; land contracts, $15,890. (V. 44, p. 244.) 


eee & South Am, Telegraph,—Line from Vera Cruz, Mexico. 
to Chorrilios, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 


bonds. Surplus revenue Dee. 31, 1886, after providing for dividend, 
he ames A. Scrymser, Pres’t, N.Y. (V. 43, p. c6; V. 44, p. 


Colorado Coal & Iron.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado Improvement Co., the Colorado Coal «& Steel Works, and the 
soutneru Colorado Coal & Iron Co. Stock is non-assessable. 

An abstract of the report of 18:6 was in the CHRONICLE of March 26, 

1887, showing gross earnings and net income as below stated. 


, EARNINGS AND EXPENSES. 











——--— 1885. . 18386, —-——— 

Gross Net Gross Net 
Coal a . - ae S1s4000 Earnings. Earnings. 

epartment......... $757,460 $134,030 —- 0-7 ‘ 

ke department. 2... 322.427 110,077 ; $1,197,270 $285,400 
steel “tal t. 562,236 loss26,427 690,088 654,346 
n ines de p’t vaetewon 7,937 loss.2,096 ~~ ........ loss.976 
estate dep’t......... 24,6451 7,059 24,953 8.308 
ellaneous enrn’g-. 4.729 4.729 5,140 5.140 
eee et 672,140 $227,573 #1, 17,449 $333.611 


In the real estate dep: urtment the earnings “are wholly from oo of 
900 t6a) lands, &c., coutaining no receipts from land sales. (V. 42, p. 
7, 463. 


rae & Hocking Coal & Iron Co,—Tiie company was 
organized at Columbus, O, Jan. 26, 1883, aud its general oftices are at 
Columbus,O.; Mr.Walter Crofts, President. The N.Y. office is at 10 Wall 
St. Tae company owns large coal and iron properties, with extensive 
works thereon, in Ohio, and a full description of these was published in 
the CHRONICLE of Feb. 26, 1887, V. 44, p 278. The total property 
and asses on Jan. 1, 1887, as per balance sheet, were $5,657,535. 
The gross earoing:, Operating expenses and net earnings of the com- 
pany f.om March 1, i883, to January 1, 1887, were as follows: 
Date. Gross earn’g+. Oper. Exp. Net earn'’gs. 


$ 
March 1, '83, to April 1, ’84.. 1,667,282 10 1,527,747 79 139.534 31 


April 1, ’s84,to Avril 1,’85.. 800,5~4 90 700,041 9£ 100,542 96 
April \, R25, to April 1, ’86.. 1,220,924 37 1,060,505 88 160418 49 
April 1,’86,to Jan. 1,’°87.. 1,059,172 70 919,882 SL 130,239 87 


i charges per annum on bond of $1,000,000, $60,000. 
—(V. 44, p. 27 78.) 

Consolidated Gas of New York,—This company was organized 
Nov. L1, 1884, under chapter 367, laws of New Yor, 1834. Tue com- 
panies merge.tinit were the New York Gaslight, the Municipal Gas- 
ight, the Metropolitan Gaslight, the Manhattan a and the Harlem 
Gaslight. The total stock was $39,078,000, of which $3,617.940 waa 
= — —_ we capital and for "indebtedness of old companies. 
—( ~~: p 2% , 2 L5 2.) 

Consolidation Coal,—Annual report for 1886 — in V. 44, p. 210. 
The gross receipts from mines, railroads, rents, 1% L886. 

&e. (inel’g value of st’ek of coalon hand), were. $2, 035 5, 313 $2,039, 427 
Tot. expen’s of every kind (excel. of int. & sink. fd., 


but incl. steel rails & allextraordin’ry outlays). 1,750,772 1,783,442 
le EE, . caccandepencuncesersensetcennbee $304,549 $255,035 


The int. and sink. fd. in 1886 took $16,,831; bal: ince, surplus, $>9,153. 
Consolidated mortgage bonds are held to retire old bonds. This com- 
pany gui wrantees also 2d mortg. bonds of the Cumberland & Pennsyl- 
Vania, and assumes $135,000 ‘of the Union Mining Co.’s bond:. The 


total bonded om on lands and railroads is $2 417,500. (V.42, p. 214, 
V. 41, p. 21 

Equitab'e Gas Light C 0. ~ Incorporated March 9, L** - Owns 
three b'o ks b. tween 39th uni 42d Ste., First Ave. and East River; also 


32 Jots between os8th an t 59th Sts. and 10th andlithAves Tot al ussets, 
Ji an. 2. 1887, $5,128,242; mains avout 74 miles; gas works valued at 

2,032, 5 220: r “al estate at $1,159,265. Olfice, 340 Toird Ave R.M.C, 
Galen, Presid nt. 

International Ocean Tele 
operates the line py contract for 
per cent per year on stock. 

Gold & Stock Telegraph ry by West. Un. Tel. Co. by 
contract for 99 years frum Jan. 1, ’82, at 6 per cent per annum on stock 
and bonds. 

Iowa Railroad Land.—The total land owned was 31,07) acres 
March 31, 1886. 

Iron Steamboat Co.—Property ——- of seven iron steamboats. 
Bonds and stock listed in June, 1882. , $2,000,000. Gross earn- 
ings in 1835-6, $337,707; net, $38,333. Said interest on bonds, $28,- 
170; dividend on stock (3 per cent, Nov. ’86). $60,000 ; deticie sO 
$49, 332; but there was a sur - from previous year of $40,503, 
leaving deficit Oct. 1, 1886, $9, (V. 43, p. 452.) 


Ty eae & Wilkesbarre acti company was organized Feb. 
6,1874. It is controlled by the Central RR. of New Jersey through 
ow a Th of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $747,50 » bonds due 18394, and $500,0U0 bonds due 1897, 
of the Lehigh Coal & Nav. Co. The company was in receiver's hands 
with Central of New Jersey, and in March, 1882, the receiver was dis- 
charged and property returned to its stoc ‘holders. Mr. W. H. Tilling- 
has’, ae t. N. Y. City. The annual report for 1886 was in V. 44, p. 274. 

—(V.42, p. 214; V. 44, p. 274.) 

Mariposa Land & Mining.—There are outstanding only 15,000 
shares, the balance being owned by company. Litigation has been in 


y > Co.—The Western Union Co. 
9 years from Jan. 1, 1882, paying 6 


progress many years and nothing done on the estate. 

Maryland Coal Co.—No late report. The business of 1882 inchided 
total ship nents of 97,777 tous. 

The profit and loss account in 1882 was as ewe: Balance Jan, 1 
1852, $16,780, balance credit cval accvunt, 


2(,335—$11,666. Ex- 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pring- 
For expianation of column headings, & tesonfiret| of | Par |,Amount late per| When |Where Payable, and by|" Stocks lect 
or on of column he , &c., see notes on ) ar : a el en ere Payable, an 
page of Sabiee. Bonds} Value. |Outstanding Cent. Payable| Whom. J Dividenj., 
Lehigh @ Wilkesbarre Coal—( Continued )— 
Inc’me bds,reg.(not cum.) $2,353,000 held by Cent. N.J.| .... |B100&c.| $3,472,300 7 M. & N.| N. Y., 160 Broadway. | May 1, 1888 
Mariposa Land @ Mining—Stock........ ... etndioasth spiumeess sone 100 | 10,000,000 eves oo eeaccene ce eesesnen 
Tc ccegneeGerstecsersens weeeeessesscasesces —_ 100 5,000,¢ oes seco, | #.cseemepeecse 8 jf ._.eenehene 
dike neeeeesindnasagmeneegbaneeunes reaoeees 1875 | 1,000 250,000 om oa J New York. Jan.1, 18 
Maryland Ooal—Stock................---++- soccesenescoceses snes 100 4,400,000 ll ae |. pameeeee ; Jan. 1, 1999 
it teihietiieenenagneaetetenses Gnnrseeees seensoes onge 1,000 161,000 7 M. & N.' N. Y., 135 Broadway. | Nov. 1, 1906 
mM T TE cccocesosneconcoosssep psocenenseos ease 100 | 1,434,400 4 F. & A.|N. Y., Company’s Office.| Jan. 6, 1 
New Oentral Coal—Stock........ peseneenesegnnshoenssvesouds eons 100 5,000.( 1 eape New York, Office. M’ch 1, 1 
N. Y. Mutual Telegraph—Stock, guaranteed 6 percent....| .... 25 | 2,500, 3 |J. & J.\N.Y., West. Un. Tel. Co! Jan 1,1 
1st hy bonds, gold, guar. by West. Union. ....... 1881 | 1,000 5,000, 6 M. & N.|New York, lst Nat. Bk. ay. 1, 1933 
New York @ Perry Coal & Iron Co.—Btock .... .---.---..-- aes 100 1,500, 1% nuns New York. Jan. 25, 18 
New York @ Texas Land ( Limited)—Stock .................- onal 50 1,500, ahenen cn. -o:. $< “ae Ree 1%. 
scrip receivable 75 per cent for lands.............. sone ews 2,946, coer fe & J eescuese.-  . 1... omen : 
Debentures, reg ii eteeesesnsaseeeodees .eneenes ona asa 35, 7 gg: SO ines 522 1 
Nort Tetegraph—Stock...... epaneussneseeses eeecnen seus 50 2,500, 25:4 |J. & J.\N. Y. West. Un. Tel. Co.| Jan. 1, 1887 
Bonds, interest guaranteed. ............ cece sees ceccce: out oes 1,180, 7 &. epee do do Jan. 1, 
Oregon eee I -ccascasegerecorsens 0292000 — 100 | 7,000, 4  & * ore Rope. 15, 1883 
lst M., gold, sink. fd., $399,000 held ins. f., butdrawint.| 1880 | 1,000 5,000, 6 g. ---. |N.Y., Farmers’ L.&T.Co c. 1, 1910 
2d gy $1,200,000 (redeemable any coupon day.)..| 1835 ---- |None issuec 8 ——s | Cents Rinses 
Pacitic Mati mshi Pbidcceoescdedonnuesboepece cence ane 100 | 20,000,< 1% 3 aa See Feb. I, 1 
Pennsulvania 0. 5 eee anee 50 5,000, 4 ’thly N. Y.. 1 Broadway. Feb. 1, 1887 
Philadetphta Oompany—(Natural Gas) Stock.............. an 50 | 6,500,000 1 none Pittsburg. Feb. 20, 1 
Postal Ti h & Oable Co.—Stock ($21,000,000) ......... cane anap 7,000,¢ eane i. ee heieaaieae 
lst Ln ce eceeeeean easenee omee aieeae 3,000, 6 —F. |N.Y.Am. Exch. Nat. Bk.| — ........ 
Pullman li li a ea A IE TERE AA ORS eat BR 1 15,927,200 2 —F. |N. Y., Farm L. & T. Co.} Feb. 15, 1887 
 onccenasmeasgcndooneeespenerenssenoesgoeese 1872 | 1,000 5, 8 —F 0 ti) eb. 15, 1887 
atl EE, REE TC LE ER 1872 | 1,000 20, 8 A. & O do do ug. t » 1892 
005 cosncanenbcdgedecaneonacescengeenooses 1878 | 1,000 955, 7 shee do do Oct. 15, 188% 
Quicksilver Mini MMOD StOCK.... .... --ccccccrccervecs cece 100 | 5,708,700 40c. cone’ | ###——  eeeseseses May, 1882 
Preferred 7 per cent stock, not cumulative ............... oe 100 | 4,291,300 ie Feb. 15, 1887 
Railroad Equ wr 0o.—Stock (for $1,500,000) ........... — 100 900,00 2% | Quar’ly |N,Y., Post, Martin &Co. Nov. 1, 1886 
Coupon bonds. (See remarks below.)..............---- -- Var’s.' 1,000 4.574.000 ' 6 An do do | Various. 

















penses—interest, $7,091; interest on bonds, $11,270; taxes, $7,791 ; | 


salaries and expenses, $12,221; legal expenses, $501—340,276; balance 
Jan. 1, 1883, $1,389. 


Mexican Telegraph.—Company organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean Company 
owns 1,262 shares of the Central & South American Telegraph Co. Rev- 
enues in ’~6, $221.001; expenses, $59,290; dividends, 8 p. c., $114. 
752; surplus, $46,959; total surplus Dec. 31, 1846, $68.715. Capital 
— . oa ,900,000. Jas. A. Scrymser, Prest., N.Y. (V. 42, p. 339; V. 

, p. e) 


New Central Coal (Md.)—The annual report for 1886 in V. 44, p. 
274, showed net pronts for year of $7,818; and balance to credit of 
profit and loss Dec. 31, 1886, of $252,634. (V.42,p.271; V.44,p. 274.) 

New York Muatual Telezraph.—The Mutual Union Telezraph 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1823, a lease to Western 
Union for 99 years was agreed to at 149 per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent per annum. 


N. ¥W. & Perry Coal & Iron Co.—This company was organized 
nnder the laws oi New Yorkin June, 1885, as a reorza ization of the 
N. Y. & Straitsville C .al & Ion Co., which was ferecl sed. Tue assets, 
as per b lance sheet, on Nov. 1, 1836, were $1,416,698, and debts 

ra*ieally nothing. A full exhibit was published in the CHRONICLE 0° 

eb -6, 1837, (V. 14, p. 277. Octice, 15 B:ate St, N. Y. vity; C. R 
Gri. gs, Presiden. 

New York & Texas Land -This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5, J acres, Which were given in settlement to the holdeis of con- 
vertible and 2d mort. bonds. June30, 1886, had 3,574.100 acres unsold. 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 genes with guaranteed divi- 
dends of 4 per cent at tirst, rising one-eighth per cent a year to 6 in 
1897 and rward. The bond interest is guaranteed. 


Oregon Improvement Co, —This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,969.900 stock of the Pacific Coast 8S. 8. Co.; 
Floati debt May 31, 1886, $913,3%!, and assets $43 ),8 20 («ee repoit 
in V. 43, p. 308). For year ending Nov. 30, 1845, gross earniugs were 

2,881,957; net, $611,916; in 18-5-56 gross, $2.934.-18; net $7 6,- 

03. Gross earnings Dec 1 to Dec. 31 in 184», $264,469, against 
$211,094 in 1835; net, $14,493, against $24,172 (V.42, p. 125 243, 
a v.04, 728; V. 43, p. 49,191, 3U8, 459, 57, 746; V. 44; p. 91, 


Pacific Mail Steamship.—The Pacific Railroads gave tothe steam- 
ship company a monthly subsidy of $85,000 per month—this ayree- 
ment terminable on 30 days’ notice after Nov., 1885. and such notice 
was givenin Feb., 1336, anl the agreement stopp -d. The annual report 
for fiscal year ending April 30, 1886, was in the CHRONICLE, V. 42, p. 
662. President, J. B. Houston, N. Y. 

At the annual meeting of the stockholders in May, 18864, the follow 
ing were re-elected directors for the ensui: g year: Messr+. Jay Gould, 
Russell Sage, C. P. Huntington, Henry Hart. William Remsen, E iward 
Lauterbach, J. W. Shaw and J, B. Houston. 

The following is a statement of the earnings and expenses for the 


years ending April 30: 





EARNINGS. 
1883-84. 1884-85. 1885-86 
I ern mmainioutinte $991,094 $1,0 6,172 #957.-10 
LET ILE LE GIL 1.790,.9°7 L.848.78L 1,603,536 
Trans-Pacific Line................. 1.251.762 1,517,225 1,534,z7z 
I I, on cccneusceoce 369,288 159.065 166,+14 
Austral’n and N. Zeal. subsidies... 180,190 87,365 4%,78s 
Cent. Am. and Mexican subsidies.. 105,°.00 luv, (50 101,0 0 
Hawalian Government subsidy... 5.500 2,667 2.687 


1883-4. 1884- ». 1 285--6. 
Interest and divs. on investments. $14,691 $14,765 $21,253 
Miscellan 





id ndnsiinieniniadionmen 45,666 43,458 4:',-03 
DE ‘ccein eusndueumininiesee 33,278 6.047 3.33 > 
er ae $4.787,899 $4,826,194 $4,479,939 
EXPENSES. 
1-83-84, 18-4-85 1885-884. 
Ee $57:..125 $>79.028 SI R.065 
TES GEL 1,167.2:4 1,1:0.50: 1,080241 
Trans-Pavitic Line.... ............ 635,4°9 73 ,3Y¥2 714,100 
CE Eee 40%,32 3 194,718 149 490 
SRL, STL 392.785 4134.15 457,367 
Miscellaneous expenses........ - 2i4,4 +0 184,309 L70.191 








ORE . ooo cccccecsccs cccccsesss OB.OD44'8 O8900.198 8.170.456 
Net eurnings...... .... -2eecens $1.393,480 $',617,055 $1.300,485 
No balance sheet to April 30, ’86, wa« givev in the ann:ial report: 
—(V. 42, p. 126, 243, 662; V. 43, p. 368; V. 44, p. 212.) 





Pennsylvania Coal,—Liabilities at a minimum, and quarterly 
divideuds of 4 per cent paid, with possible extras. 


Philadelphia Company.—The company was incorporated by 
special act in Pennsylva:iia. March 2), 1871, as the Empire Contract 
Company, and after various changes toox the present name June 11, 
1884. It has absorbed a number of different companies and controls a 
large share of the natural gas production about Pittsburg and vicinity 
owuing or leasing 54,000 acres of gas territory and about 450 miles 0 
pipes The company began to pay dividends in Oct., 1885, and hag 
since then pail 1 percent monthly. Forthe six months ending Sept. 
30, 1886, xr ss earnings from gas and oil were $ 32,374; net, $512, 
251; total disbursements, including dividends, $135,1!4; surylus, 
$77,137. Geo. We:tinghouse, Jr., President, Pit sburg. 


Postal Telegraph & Cable—Of the stock $7,000,000 ts out- 
standing, $12,000,000 is held in trust, and balance remains 
in treasury. Mr. J. W. Mackey is the President. The name 
of the Postal Telegraph Co. was changed November, 1883. 
(See V. 37, p. 564). The Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
in May, 1385, receivers were appointed, and a scheme for reorganiza- 
tion of the Postal Telegraph & Cable Co. was proposed, as stated in V. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000) only. The present bonds will take new stocx for 
35 per cent of their face, and the old stock will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co* Nov , 1835, and sale took place Jan. 15, 1886, for a nominal price of 
$-80,000. See V.42,p.94. (V, 42, p. 94; V. 43, p. 125.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital. »s wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
Annual report for year ending July, 31, ’86, was ia CHRONICLE, V. 43, 
p. 486. Income account forthree years was as follows: 





Revenue— 1883-84. 1884-85. 1885-86. 
Earnings (leased lines included)...... $3,912,510 $4,943,151 $5,075,383 
Patent royalties, manuf. profits, &e.. 543,947 667,477 548,129 

i ,. . .cssmscvtpeabetmiese 4,456,457 5,613,628 5,623,512 

Disbursements— 


Oper. expenses, &e. incl. leasedlines 1,316,387 1,919,653 2,057,627 
Pad other sleeping car associations 

controlled and op-rated ...... cence 136,556 708,005 802,176 
Rentals of leased limes... ............-. 264,000 162,529 66,000 
Coupon interest on bonds............. 171,466 171,453 168,050 








Dividends on capital stock............ 1,339,621 1,273,962 1,274,028 
Contingency account ....... ceesesees 8 86-6 9 aie 100,000 100,00) 
PT atinseds< 08k chtatcancoons OS one 

Total disbursements. ............-. 3,263,763 4,365,601 4,467,881 
EY vcenndtenatewndn secbtindtees 1,192,694 1,248,024 1,155,631 


—(V. 42, p. 23, 486.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
voes to the common and preferred equally. A proposition in 1885 te 
retire the preferrel stock with an issue of bonds was abindoned. See 
annual report for 1+85-86 in V. 43, p. 72, showing net income for the 
year of $140,394; (V. 43, p. 72.) 

Railroad Equipment Co.—This company leases equipment to 
railroads vn the * Car Trust” plan, taking obligations of the railroad com- 
panies running not over ten vears at the utmost, which cover the prinel- 
pal and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In 
ueantime the title is held in trust for bondholders and the bonds aré 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Ralilroad,.—The railroad and tunnel 
were sold under the mortgage of 13873, July 1, 1878. Foreclosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1831, the bridze and Tunnel Railroad were leased to the Mo. 
Pacitie and Wabash St. Louis & tacific for the term of their oom 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent ; 
$3,000,000 second preferred is guaranteed 3 Pe cent per annul. 
The railroad stock of $1,250,000 is guaranteed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half payable by 
Missouri Pacific and one-half by Wabash. The common stock was hel 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of NV. Y. with power to vote 
thereon. In the year ending Dec. 31, 1885, gross earnings were $1,542, 
279; fixed charzes and guar. divi'ds, $373,522; surplus balance, $2,042. 
In '8346 groas earni gs. $1,5 4,212; net, $36,799; charges, $ 459,027; 
deficit $22,2 8—cau-ed by 8S outuwest strike. 

sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (aud a few acres in Rockland) consists of 2 1000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons 
pig iron per year, and 719 miles of railroad, houses, &c. The compart 
endorses the $471,674 bonds of the Sterling Mountain Railway. 4. ™ 
Humphreys, President, 45 Wil iam Street, N. Y. 
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| Y r Bonds—Princi- 
For explanati f a &c., see notes on first [Date c ws er | Amount Rate a goog . —— db PS locke eae : 
anation of column ngs, s ‘Rate per en ere Payable an 
Ber =P page of tables. | Bonds Value. Outstanding Cent. |Payable Whom - Dividend. 
i. Lowis Brid e é Tunnel RR.—Bridge stock, common..... wanda $100 | Foreia eM «itiny See eee eat. eM Ra ance 
1st preferred stock, Guar.............-..eeeeeeereee coeeees tees 100 | 3 lJ. & TINY, Drexel, M. & Co. (2) 
2d preferred stock, guar ....... -...----e0--eee- eee ee eee osne 100 | ll J. & J.j (?) 
Is sh AE new, vagrant swocecccccccccccscoscocese 1879 | 1,000 | 7g. /A. & O. INew Yo York and Landon. April 1, 1928 
t. Louis, stock, guar.... ..........--+.---- cece eeee 3 J. & J..N. Y., Drexel. M. & Co.| Jan. 1, 1887 
é@ Allantic Telegra n— Stock (guar. 5 per cent.)..| .... 25 21g |A. & O.| N.Y., West. Union Tel.| April, 1887 
southern Atlantic Telegraph Dl badkinen vaubeoudeteccedousen eae 50 anes ek ee ee ae 
Mortgage bonds, income, series “‘B”’ ..............-------- 1880 | 500 &e. Feb. | New York April 1, 1894 
SMEEER® WOUNDED. 600. cccccescccescccccccsececoocccccsoos 1876 | 1,000 6 ile. Aq | << Cte Oct. 1, 1896 
gutro Tusmel—Stock....... 2.02. 200 -ccccenecesccesecscccecees osee 10 | nine CO See err eeR 
Mo I insane dmndachetiiaebuiieddeewuns i879 nese | inal bine oll London Jan. 1, 1891 
fenneséee Coal! Brom @ BR. 00 —Bt0ek.....ccccccccc-coseese ake ee sae Ty Tee ee a Ropes eee 
lst and 2d M. bds Tenn. Coal & RR. Co., Tracy City Div.| 1879 | 20) &e.| 6 A. & O.; i York City April 1, 1894 
3d M. Tenn. ee a ea 1879 | 1,090 | 6 M.& N.} N.Y _ 4th Nat. Bank May 1, 1894 
Consol. mort. Tenn. Coal Iron & RR. Co. ($1,000,000). . ' 1881 | 1.000 | 6 M. & N.| do Nov. 1, 1901 
So. Pitts. Div. 1st mort. T. C. I. & RR. Co................; 1882; 1,000 | 6 (iF. & A! Centra} Trust Co. Feb. 1, 1902 
General mort. ($500,000) Tenn. C. I. & RR. Co.......... 14384 1,000 | 6 J. & J. N.Y., 4th Nat. Bank. May 18, 1914 
Pratt Coal & Iron Cvu., 1st mortgage, Ala kommentar 1883 |, 1,000 | ? M. & N.! N. Y.. Central Tr. Co. | Nov. 1, 1903 
Alice Furnace Co., 1st bonds. . cccccccccccccccs--| 1882 | 1.000 | 7 A. & O.| N Y., Nat. Park Bank. { Apri! 1, 1902 
Consol. mort., goli, Birmingham, Ala., Div............... 1837 | 1,000 6g. 'J. & JN Y., Fourth Nat.Bank.| Jan. 1, 1917 
United Lines Telegraph—Stoc Tis ede sébecsehhmiicnes eneeace| +60 coos | ree eur i) {tale ee UP ego me: 
lst mortgage (subject to old lien of $300, Di eccces eecel seen os 6 a Soe eee Oe Be 
a amore? (for $3,600,000) .... ....--cccccccccccccocess 1585 esos | (?) 3, 4,5 ..-- {1st coup. due Jul 1.°87 915 
Deo oc scinc cose cccsevecccossceccces eee 100 7,000,004 1 Q.—F. New York, O Feb. 15, 1887 
le, argo ompany “Pepa pdwsiesetereconesses, cece 100 —«6 250,004 4 J. & J.| New York, Office. “1 
gion Telegraph—Stock. .............22--2---ee-ees ane 100 80,000,000 | 142 serip.| Q.—J. New York, Office. April 15, 1886 
Real eatate bonds, gold, sinking fund..............-...... 1872 | 1,000 1,373,000 7 g. |M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Seeaneaeup. or reg., sinking fund 1 per cent............. | 1875 ,000 920,06 r M. & N.'N. Y., ‘Treasurer’s Office| J 16, 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum): 1875 | £100&ce' 901,044 | 6 g. |M. & 8. London, Morton, R.& Co'March 1, 1900 
Satre* Tunnel,.—Tunnel on rey Ky Lode for facilitating mining | P Quarter ending March 31 i. 
operations. (V.43, p. 191; V. 44, p. 91 Actual, 1886. Estimated, 1887. 
Tenn. Coal Iron & RR. eats company, organizedin 1881, 
has acquired the properties of the Sewanee M wed: Co., the Southern | Add nominal surplus on Dee. Tae $1,102,180 $6,171,810 
States Coal Iron & Land Co., the Pratt Coal & Iron Co. in Alabama, aud; _ . 
other valuable properties con-isting of coal mines, iron mines, found- | Nominal surplus Mar. 31................. $3,509,563 $ 3,778,340 
ries, saw Mills. &c., &c., and lirge tracts of coal and iron lands in Ten- From the annual report published in the CHRONICLE, V. 43, p. 
nessee and Alabama. See a full statement of the property in V. 44, p. | 458, the following is taken for the fiscal years ending Jure 30, 1896. 
245. Enongh of the consol. and Birmingham Divi-ion bonds are re- | The -evenues, expenses and wa" were as follows: 
served o7.0 ‘tire os r — upon be wd pup ets @ - i? a nae 3.2. 1884-85 1885-86. 
also $167,000 of the various issues hed in sinking funds n O¢ 8 , , + y ; 
the Nashy, Chat, & St. Louis RR. bou zht the twenty milk sof roa i be ‘long- ee the year ........ $19,632,940 $17,706,834 $16,298,639 
ingtothe T.C. & I. Co.. paying $500.0C0 6 per ent bonds for it u — 
Deo , 1 86, stoce Eheldewa of Se a m the 2 rah: ad the privileze of sub- | Operating and gen. expenses .. ew sty + $8,544,554 Bed a 
scribing for $1, 000,000 consol. gold amie at par, ex the July, 1887. Rentals of le ased ESTEE 2,690 1,822,543 1,8 2 ‘347 
coupon, and with a bonus of $5,000,000 in new stock, or 100 per cent Maintenance & reconstruction 1, 350, 448 1,146,871 17273. 125 
Tighe ldin E. E: asley, President, Pratt Mines, Ala. (V. 43, Br, | SBROB ccc caceccessccesesccesceees '301,077 301,732 499,592 
1, 459, 5:8; 44, p. 91, 245, 204, 235, 245.) Equipment of offices and wires. 219, 528 190,219 203,061 
‘Cnited Lines ts ye gg Bat se ay ~~ # was gee? is Total expenses........ ..... $13,022,504 $12,005,910 $12,378,783 
ugust, 5, a8 successor to the Bankers’ & Merchants’ Tel., so n > 
oe a. oi Re subject to oF x mort. of Lome ie ect —- Phan an ere Gallen ania etii $6,610,436 $5,700,925 #3,919,856 
account of sale and list of property svid in CHRONICLE, V. 41, v. 1 n Lrsem a ” 
Nov., 1886, C. P. Farr: llof N. Y. was ap; ointed r. ceiver of the B. & M. | For dividends. .................- $5,599,179 $4,999, = $3,399,573 
property in Pe nnsylvania, anil afterward appointed for New Jersey | Fer interest on bonds........... 72,350 495,072 494,461 
and Connecticut. For sinking ae on 39, 991 39, 992 39,991 
The Bankers’ & Merchants’ was sold in foreclosure July 31, 1885 a ; 
(ee V. 41, p. 122), and the plen of reorganization embr wed the Total disbursements.... ... $6,111,520 $5,534,389 $3,934,025 
gree = pent The coy of a ca cessor Company — h, capi- Balance of profits.......... $498,916 $166,536 def $14,169 
stock of not more than %3,000,000. First mortgage by the new | surplus July 1 (begin’gof yr.).. $3,658,553 $4,157.469  $41.324,004 
company on all of the property uader which not more than $1,200,- net a So | . "RAR An? 14. 
000 ' bonds are to be issued, with inte — — at 6 per —_ Balance of profits for year..... _ SG, __ 166,535 def. 14,169 
Second mortgage by the new company on all of the property under 
which not more than $3,660, 00 of bonds are to be issued; the interest a ee ee al nonin oe $4,157,4°9 $4,324,004 $1,309,835 


on these second mortgage bonds, however, is not to begin to run untii 
the Ist of January, 1837, and then for the first two years only at3 per 
rut for the next two years at 4 per cent, and thereafter at 5 per cent. 
eneral mortgage bonds outstanding were to receive a new $500 
ad or each $1,0V0 bond, being scaled one-half. The stock to receive 
one new share in exchange for four old shares. (See INVESTORS’ SUP- 
PLEMENT Of Dec., 1886, and prior issues, for further inform»«tion ) 
The ee have been operated under contract by the Postal Tele- 


graph © 
v 42. p. 94, 207; V. 43, p. 66, 164, 264, #87, 488, 516, 603, 693.) 
(V. 42, p. 632.) 


United States Express.—No reports. 
rales Fargo & Companv Express.—An increase in capital to 


$6,250,000 was made in 1879. Noreports. 


Western Union Telegraph.—On the practical consolidation with 
the Atlantic & Pacitic in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
aeoneen line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. 
1881, was dated the a consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par. or $15.000.000, for the stock 
and bonds of the fan sn Union; 60 per cent for old Atlantic & Pacific 

k was given in new Western U ‘nion; and a stock distribution of 38 

per cent to Western Union shareholders. An injunction was obtained 

against the stock distribution and litigation ensued, and the stock 

sone woe finally held to be legal by the N. Y. Court of Appeals in 
D! 


The Rees Union Telegraph made an opposition line, but in February, 


The report says: 

“Whilst the volume of traffic has continued to increase, the tables 
show a material reduction in revenies, ew yt in the cable, gold and 
stock and commercia! news earnings. It will be remembered that for 
one-ha'f of the previous year the cable rates were fifry cents pcr wo 
with no cowpetition; whi'st during the year covered by the fore going 
statement there was active competition; and for a po:tion of the year 
cable business was done at the twelve-cent rate, which had not ben iu 
op-ration !ong enough before the close of the year to develop the arge 
increase in messages. Notwithstanding continued reductions tn rates, 
the earnings from land Ines service have been well ma‘ntain»d, the fall- 
ing off in earnings from messages transmitted over the land lines bein 
less than the increase from wirerentals. * * The average rate receiv 
for messaves sent over the land /ines oper .ted by the companv has been 
reduced to 309,9 cents per message, whiist the average cost pertain- 
ing to t: re conduct of the business of the company in tne trans:nission 

and delivery of messages 1s reduced to a fraction under 24 cents per 
a sage, show inga reduction in the receipts of 12;9 cents _ message, 
anda reduction in the cost of handling messag s precisely the same. 
Of the in -rease of $373,000 in expenses, as compared with the previous 
yea”, $198,000 was in the item of taxes, $70,000, in lin» rentals andthe 
remainder alimo-t ent: rely in cable repairs.” 

The range in prices of stocks for a series of years has been: In 1881, 
77@94; in 1382, 7618 933g; in_1883.71%088%4; in 1884, 49@788 
in 1885, 53198133; in 1386, to Oct. 23, 60's @78%. 

The following statement shows the mileage of lines and wires, number 
of offices, and traftic of the company, foreach year from June 30, 1866, 
to June 30, 1886: 

Miles of Miles of No. of 


On Jan. 19, 







































































1883, alease was agreed upon. The Western Union also leases the Amer Year. Poles & C’bl’ s. Wire. Offices. Messages. Receipts. Profits. 
{ean Cable, witha guarantee of 5 per cent per annum on its stock of! 1865-66 . 37,380 75,686 2,250 ............ $.......... 
$14,000, 1866-67.. 46,270 85,291 2,565 5,879,282 6,568,925 
In March, 1386, the company decided to pay —~ April dividend of 112| 1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 
per cent in scrip, as per statement in V P 339, and in March, 1887, | 1868-69.. 52.099 104,584 3,607 7,934,933 7,316,918 
voted to issue $1,200,000 stock to take up this sc rip. 1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 
The statement for the quarter ending Mar 31, 1887 (partly estimated), | 1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 
was as follows, compared with the actual tigures for same quarter in | 1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 

1886: 1872-73.. 65,757 154,472 5,740 14,456,832 ,333,01 
os aged santas Mirech3t 1873-74... 71,585 175,735 6,188 16,329,256 9,262,653 
Actual, _Est mated, 1887. 1874-75.. 72,833 179,496 6,565 17,153,710 9,564,574 
~ . 1875-76.. 73,532 183,832 7,072 18,729,567 10,034,983 
Yeah ee ending Mar. 31.-- 1876-77.. 76,955 194,323 7,500 21,158,941 9,812,352 
4 tt EL Ee a $750,816 $750,000 | 1877-78.. 81,002 206,202 8,014 23,918,894 9,861,355 
act— 1878-79.. 82,987 211,566 8,534 25,070,106 10.960.640 
Interest on bonds.............. 8 232,615 $123,470 1879-8 85,645 233.534 9,077 29,215,509 12,782,894 
DEE TINIE, 65 -cnecwncwanace: 19,991 20,000 1380-81. 110,340 327,171 10, 737 32,500, 14,393,543 
oo 143,606 143,470 | 1881-82..131.060 374,368 12,068 38,842,247 17,114,165 
N —_-_ 1882-83..144,."94 432,726 12,917 41,181,177 19,454,902 
et income eoae $507,240 $606, 530! 1883-84..145,0387 450.571 13.761 42. 076, 226 19,632,939 
Less dividend ( (Lig p. c. in & WR cccccccas SLICE e 8 8 —«—i—“‘«CWw/wmcw owt 1%84-85..147,500 462,283 14,184 42,096,583 17,706,833 
1883-86 .151,%32 4 9.60715,1L12 ¢3.289.807 16 293.634 3,91 

Balance for quarter. ........ccccccee----80f.9592,61 3 sur. $606,530 | —(V. 42, p. 339, 729; V. 43, p. 309, 458, 719; V. 44, p. 344.) 
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BANK, GAS, INSURANCE AND CITY RAILKOAD STOCKS. 
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BANK STOCK LIST. INSURANCE STOCK LIST. 
Net ap 
COMPANIES.) CAPITAL. | gurpius DIVIDENDS. | CaprraL. | gurplus, DIVIDENDS. 
Mkd. thus(*) at latest , , : COMPANIES. | Jan. 1, susan 
are not Natl.|Par| Amount. | dates.f | period. |1885..1886., Latest. Par.|Amount.| 1887.* |1884./1885./1886.! Last Paid, 
$ $ a | aoa | 
America’ 100/3,000,000'1,646,400/\J. & J.. 10 8 jJan.,’87. 4 Americani...| 50 10 10 oe 5 
Am. Exch. .|100 5,000,000 t. '719,800|M. & N.| 7 | 7 Nov., 86. 342 | Amer. Exch. 100 10 8 iJan., bth 4 
Bowery .. ..|100| 250,000) 322,200|J. & J.! 10 | 10 Jan., ’87. 6 Bowery ....-| 25 12 {12 ‘Jan.,’87. 6 
Broadwa 25|1,000,000 1,437 A00|J. & J.) 20 20 Jan., 87. 3 Broadway... 25 13 12 S| Feb., 87. 6 
Butch’s’&Dr| 25) 300,000) 265,600|J. & J.| 8 | 8 Jan., 87. 4 Brooklyn (3). 17 15 15 =Jan ,’87, 7 
Central ..... 100/2,00 3,000| 567.000]J. & J.) 6 7 \|Jan.,’87. 4 Citizens’ ... t| 20 6°50} 6°50 Jan., 87, Sty 
sed! 100, '300,000| 194,500|J. & J.| 6 | 6 Jan.,'87. 3 | City.........| 19 {8 \Feb.’87. 
tham....| 25 50,000, 43¢ 000 Q.—J.| 10 | 14 ‘Jan., ’87. 3 Clinton ...... 100 10 10 Jan., 87. : 
emical ...|100, 300,000 4,903,300|Bi-m’ly..100 100 |Mar., 87.15 Comm’nw’th 100 | 500,000) 21,219)......|......|..... 
Citizens’....| 25' 600,009, 328,400)J. & J. 7 7 \Jan., 87. 3% No pall 100 15-40/15°40 Tan... 87. 770 
ii MEANY. 100 1,000,000 2,049,800 M.&N.| 15 | 15 iNov.,’86. 5 | Eagie........ 40 15 15 Oct., 86. 
Ree YR Se es es ere Empire Gi ah 100 6 6 : a "87. i 
mmerce ../100 5,000,000 '3,013,900|\J. & J.. 8 | 8 Jan.,’87. 4 Bue 30 7 7 Feb.,’87. Big 
Commercial.|....| 300,000) 40,200).... ....)...... SE, Ee ee Farragut ....| 50 10 |10 Jan.,'87, § 
Continental./100 1, 000; 2728,600\J. & J. 8 ) 6% ae 9 Ose 4 Fire Ass’n...:100 | 200,000) <£9,002) ....)...... $06: Selanasse.eanee 
Oorn Exch.’ ./100;1,000,000/1,046,500|/F. & A.| 10 | 10 ,’87. 5 | Firemen’s...| 17 7 8 Jan.,’87. 4 
ae River .| 25| 250,000) 151,200\J. & J.| 8 8 ins ,'87. 4 | German Am. 100 14 #%(|15~ = Jan.,’87.10 
11th Ward’.| 25) 100,000) 97,600\J. & J.; 8 8 Jan., "87. 4 Germania 50 10 #|10 Jan., "87. 5 
i vunesess 100} 150,000) 170,300\J. & J.; 6 6 \Jan,’87. 3 er 50 10 /|10 an.,’87. 5 
Fifth Ave*../100| 100,000; 580,500).... ....)..... |---.-- lusee © apes suce Greenwich ..; 25 10 |10 = Jan.,’87, 5 
First........ 100} 500,000/5,095,400} Q.—J. | 40 | 40 Jan., ‘87.10 Guardian. ...'100 6 6 Jan.,’87. 3 
Fourth......}100/3,200,000|1,169,000|)J. & J.;10°49) 8 Jan.,’87. 4 Hamilton ...| 15 10 (|10~ (\Jan.,’S7. 5 
Fulton ......| 30) 300,000| 234,400/M.&N.| 7 7 Nov.,’86. 312 | Hanover ....) 50 10 |10 Juan., ’87, § 
Gallatin ....| 50'1,000,000/)1,235,900|A. & O.; 10 | 10 Oct.,’86. 5 ES 100 10 (10 (Jan.,’87. 5 
Garfield ....| 50! 200,000) 138,500|J. & J.|......|--..- Fe elsaiaiaed tate Howard ..... 40 none.| 3 |Jan.,’87. 3 
Germ’ 75| 750,000) 179,900/F. & A.) 6 6 Feb.,’87 3 Jefferson . ..t; 30 10 10 =Mar.,’s7. § 
Germ’n Ex.*|100; 2 0} 321,000) May. |j......|------ May, ’84.10 Kings Co.(t) | 20 20 |20_ |Jan., ’87.10 
100; 200,000; 3.9.000|M.&N., 8 9 Nov.,’86. 4 Knick’bock’r, 30 6 6 (Jan.,'87, 3 
Greenwich*.| 25; 200,000 2,700|M. & N.| 6 6 Nov.,’86. 3 Lafayette (t) | 50 64 5755/10 8 8 jJan.,’87. 4 
Hanover..../100/1,000,000| 796,900\J. & J.; 7 7 Jan.,’87. 31g | Long Isl.(t) t 50 47,402 10 10 7 jJan.,’87. 4 
Home*...... = £3 8 8 6 eee eee | SRL IP TEA an.& Build.' 100 187,338 6 6 8 Jan., '87. 2 
Imp.& Trad.|100)1,500,000/3,112,500|\J. & J. 14 14 ‘Jan., ’87. 7 Mech’ nics’ () 50 24,794 10 > Teenesel Jan., '85. 5 
TF seni 50, 500,000; 207,500'/J. & J.| 9 8 Jan.,’87. 4 Mercantile ..; 50 21,207 3 6 6 Jan.,’87. 3 
Leather Mfr./100| 600,000) 515,200\J. & J. 10 | 10 |Jan.,’87. 5 Merchants’..| 50 78,376 5 9 7 (Jan.,’87. 3 
Lincoln ..../100)| 300,000! 1:6,200.... .... |-wocce|-ceess | cameeihiliniaesr datas Montauk(?).. 50 38,403, 10 10 10s Jan., 57. 5 
Madie’n 8q.*/100| 200,000) 15,500 7. & J.)...... 6 |Jan.,87. 3 | Nassau(t)....| 50 180,32610 10 |10 (Jan., 87.5 
Manhattan *! 50/2,050,000| 936,900\/F. & A.| 79! 7 Feb.,’87. 3% | National .. 71g 200,000 66,263' 9 ! 8 8 (Jan.,’&7. 4 
Market ..... 00} 500,000) 427,800 J. & J.,; 8 8 Jan.,’87. 4 N.Y. Eq’table 35 210,000 327,91312 12 (12 Jan., '87. 6 
Mechanics’ _| 25/2,000,000,/1,360,700' J. & J.) 8 8 Jan.,’S7. 4 N.Y. Fire....| 100 200,00 SO.G77; 8B lace. | 8 Keb.,’87. 4 
Mech. & Tr*; 25) 200,000 1°4,500\J. & J.. 7 8 ‘Jan.,’87. 519] Niagara ..... 50 500,000 489,34010 (10 (10) (Jan.,’'S7. 5 
Mercantile..|100)1,000,000, 437,700 J. & J., 6 6 jan ,’87. 3 North River.| 25 350,000, 738,#46 8 | 6 | 8 Oct, "86. 4 
Merchants’ .| 50/2,000,000| 676,300 J. & J.. 7 7 \Jan.,’s87. 34g | Pacific....... 25 0, 62,92014 12 {12 jJan., ‘87. 6 
Merch. Ex..| 50 000, 116,200 J. & J.; 3 6 jJan,’87. 3 ere 200,000 41,.15010 10 (10  \Jan.,’S87. § 
Metropolis*.|100| 390,000, 341,300\J. & J.. 7 ZieiJan,’87. 4 People’s ..... 50 200,00 62,61710 (10 10 Jian.,’s7. 5 
t. Morris* .|100 00,000) 115,800. J. & J.| 6 | S&S |Jan., ’87. 3 Peter Cooper 20 150,000, 214,76012 12 (12 (jJan.,'s7 6 
Murr’y Hill*; 50 000; 201,500; Q.—J. | 16 | 16 Jan.,’87. 4 Phenix(})....; 50 1,000,000 557,08610 10 10 Jan.,’87. 5 
Nassau"*..... 100! 500,000; 122,.500\M.&N.| 8 8 iNov.,’Rt 4 Rutgers’ ees 25 200,000 167,24211 10 10 Jun.,’87. § 
New York ../100/2,000,000'1,413,500|\J. & J., 10 | 10 jJan., °&7. 5 Standard .. 50 200,000 145,257 7 | 7 | 7 Jun., 57. 3lg 
¥. ¥.County'100; 200,000 43,800|J. & J.; 8 | 8 |Jan,’s7. 4 | Sterling..... 100 350,000, 10,517' 4 none.) 2°50 Aug.,’ bo 5 2% 
N. Y.N. Ex.'100) 300,000; 104,800 F. & A.) 6 | 6 Feb.,’87. 3 Stuyvesant..| 25 200,000, 107,671 10 9 10 Jan., ~ 
ae 100} 750,000; 230,100\J. & J.) 7 | 7 Juan. ’87. 31g} Unit’d States} 25 250,000 260,293 10 10 10 |Jan., 7. 6 
Nine’th W’d* . 00,000; 6,400)... .... are Siiaiaa ts tetetivc *” S| Westehester.| 10 | 300,000) 31051010 10 |10  (Feb.,’s7. 5 
N. Auerica*| 70} 700,000) 250.500|J. & J.; 6 | 6 Jan.,’87. 3 W’msbg C.(1)| 5u | 250, 000; 563.24620 (20 (20 Jan.,’-7.10 
North Riv’r*; 30; 240,000 77,700|\J. & J.| 8 | & (|Ju’.,°8*. 4 - 
Oriental* ...| 25; 300,000) 305,500\J. & J.| 10 | 10 Jan.,°8?. 35 Over all liabilities, including re-insarance, capital and scrip. 
Pacific* ....| 50) 422,700) 255,200; Q.—F | 9 | 8 Feb.,’87. 2 t Surplus includes scrip. ({) Brooklyn. 
ae 100/ 2,000,000 | 1,675, '900|J. & J. 8 | 8 |Jan,’s7. 4 
People’s*. ..| 25| (200,000! '160,600|J. & J.. 10 10 Jan..’87. 5 | CITY HORSE R ATLRO. AD STOCKS AND BONDs: 
ee yore {twee J. & J. : | Jun.,’°87. 3 aiadateiiaiastie a -_ 
. Exch. d J vine sees ‘Ocr.. "86. 3 | ‘ 
Republic... 100}1.500,000| 654.5005. & J, 6 | 6 Jun,'e7. 3 ! |  pmemacn =f 
ver Side*.'.... ,000 Tihs Kien) cides 60. & Ciieibaeih wanads 2OADS. Par. , © | 
Bt. Nicholas* 100| 500,000} 201,600J. & J. 8° | 6 \yunlSe03 neueanes | Par. | Amount. Period.| = | Date. 
Seaboard... 100) 5006,00(; 121,400J. & J. ...... | SS |Jan.,’87. 2g a | * 
Beventh W’d 100' 300,000| 83,300 J. & J. 3 | G |Jun.,"87. 3 | — —-—|—~- ap 
a 100: 300,000, 118.600) J. & J........).. vies is ee Atlantic Avenue (Brooklyn)... 50 rz 00, 000 Qt rly.| 2 iJan., 1887 
Shoe & L’thr|100{ 500,000, 253,300/J. & J 8 | 8 lJan..’s7. 4 thei nn ced newbeie nae 1,000 500,000). ve. | 5-7/1885 & '94 
ae 100, 200,000 66,000J. & J. 8 8 iJun.,’87. 4 Bleecker St. & Fult. F.—Stock. 100 900,000\J. & J.| %%\Jan., 1887 
geesectS. ¥*/100, 800,000; 415,400M.&N. 8 | 8 Novi’s6. 4 Ist mortgage.............--.. 1,000 700,000 J. & J.|7 |July, 1900 
sal eal 10011 000,000; 194,200 J. & J. 31; 6 |Jan.,’87. 3 Broadway & 7th Ave.—Stock. 100 2,100,000 Q.—J. |3 (Jan., 1886 
Srekeania 8} 40/1,000,000) 222.3005. & J. 6 i 6 |Jan.,°87. 3 let MOTtgage............-.2. 1,000 1,500,000 J. & D.|5 |June, 1904 
Twelf.Ward*;....| 100,000) cares Saat? eae eine we 406 cssesemesi ees 1000 500,000 J. & J. 5 1914 
U. States 1100) 500,000 56°,100 w—J. |... ee 4 \Jan.,’s 2 Broadway (Brooklyn) ......... 100 525.000)... ...3 July, 1886 
West Side*..,10¢ | 200.000, 14 .200 J. & J. 10 10 |Jan ,’87. 5 ORE ET 1,000, 250,000).... .... 7 389 
PRED ch.60 cceeccouvewe 1000 100.000).... .... 6 1889 
t March 4, 1887, for National banks and Mirch 12, 1887, for Stat, Brooklyn City—Stock.......... 10 2,000,000 Q.—F. 2 he »., 1887 
banks. I ns a eumtineanis 1000 800,000 J. & J. 5 Jan, _ 
Brooklyn City & Newtown .. 100 1,000,000) .... .... Lie. ‘ 
- ist mortgage............. .. 1,008 400,000 . 7 1890 , 
wy : ce. | Brooklyn feasatew n—Stock. . 100 200,000 A. & O. 4 Apr., 188 
LOCAL G AS CO MI AN TES’ STOCKS AND BON YDS | ist mortgage bonds..... 1,000 400,000 J. & J. 7 L888 
. , , i , —iF 2 ' 
The following is a list of the stocks aud bonds of gas companies in | panic At (rook 1,000 rr poe 7° rig 6 Aug. ages 
New York and Brooklyn, with details of interest, dividends, &c¢- | Centr: al Crosstown—Stock unaiois = 600,000 Q.—J. 1% Apr., ioe 
uotations for these will be found i » COMMERCIAL AND FINANCIAL Ist mortgage.............-+« 000 250,000 M. & N. 6 Nov.,1 
one NICLE each week ee ee ee Cent. Park N. & E. Riv.—Stock — 100 1,800,000 Q,—J. 112 Apr., 1887 
AS COS WOCE. Cousol. mortgage bonds .... 1,000 1,200,000 J. & D. 7 Dee. 1902 
a -_ _ —— r & .0th St.—Stock. 1. — 650,000 Q.—F. 1s Feb. i 
. ‘ - BOND. o.ctewds nodes suosevecoes 000 11 0,000,/A. & O.| 7 l 
| “Dividends and interes st. Coney Island & Brooklyn ..... 1 180, 500,000... =. 3 Aug., 188 
s COMPANIES. , ie S ( mostgnge e600 cocecrovccces —=1,000; 75,000 J. & J. 7 18 
See Coe aee | Par. | Amount. | porioa.| 8 | date. Consolidated .....--- ......-. ' 1,000! 125,000 J. & J.) 5 1903 
| . D. E. B. & Battery—Stock.. 100'1,200,000) Q.—F. 3 Feb., 1887 
| —_—— | —— 1st mortgage, consol......... 500 &e "900. 000 J. & D.| 7 |June,1893 
Brooklyn CC 25 2,000, 000 Various 5 Nov. .» 1886 eee 100 1,200,000 F. & -- 6 |Feb., 1914 
Citizens’ Gas-Light (Brookly n), 20 1,200,000 Various, 3 Jau., 1887 | Ei ve LAvenne—Stock saphabilentiel 100 1,000,006) Q.—J. 2 Ap!.. 1887 
ih tinindan saacekemene | 1,000 250,000'A. & 0.)/5 | ...... Te ty (eee 100 1,000,000 F. & A. 6 1914 
Consolidated Gas.............. | 100 35430000 J. & D. 1g Dee. » LS85 42d « Gonna St. Ferry—Stock. 100, 748,000 —F. 24 Feb., 1887 
Jersey City & Hoboken........ 20 6,000 Quar. | 2le May, 1886 Ist mort a SES cane 000 236,000 A. ‘& 0.| 7 Apr., 1 
Metropolitan Bonds...........; 1,000 700,000 F. & A. 3 i902 Grand St. ¢ ee (Bk’lyn) "100. 17 0,000 ... ....) 249 Jab., 1 
a oS / 1003,590,000, Quar. 2 Jan, 1887 STORED 000, 175,000 F. & A A" 7 | 1896 
eoncesecnces cocccsccesese| 1, 000 1,500,000 M. & N. 3 1902 Houst. W. St. ‘& Pav. F’y—Stk.|; 100 ey 000 ee —F. Fy 2 Feb., 1886 
Nasa (Brooklyn).....--..--..) 25 1,000,000 Various 2) Jun., 1887 OE ee 800) 500 J. J.'7 \July, 1894 
Se RES! Var’s.' 700,000 M. & N. 22 Nov.. 1888 | Ninth Avenue.................( 100 8u0,000).... ....|3 |‘Mar., 1886 
Peanie’ 8 (Brooklyn)............| 10 1,000,000, Quar. 11, Mch., 1887 | Second Avenue—Stock ........| | 100 1,862, 000) J. & J. 5 (Jan., 1887 
Bonds, 7 per cent ........... | 1,000 400,000 M. & N. 319 Noyv., 1886 let mortgage........ ..- .----| 1000 400, 000/M. & N.) 5 |Nov..1 
Bonds, 6 per cent............ Var’s.. 100,000 A. & O. 3 Oct., 1886 Dl: victesiinesinedbiuhedes 1,000 i,0°0,000,M. & N. 7 May, 1888 
II on ccccce coccceses | 50 1,000,000 Quar. 3 J.n., 1887 | Sixth Avenue—Stock.... ......! 100 1,500,000 F, & A. 3 Jun, 1887 
SE ihinniinetimenion stunts | 1,000 1,000,000 AS & 0. 3 1899 lst mortgage................. | 1,000 500,000 J. & J. 7 |July, 1890 
Metropolitan (Brooklyn) ....... § 100, 1,000,00C, J. & J. 3 Jun., 1887 | Third Avenue—Stock.......... 100 2,000,000 Q.—F. 3  Feb., 1886 
Municipal Bonds...... ......- | 1,Cv0 "750,000 M. & N. 342) 1899 | Bonds....................-...| 1,000 2,000.000'J. & J. 7 |Jan., 18 
Fulton Municipal ............. | 1003, 000. , 3 Jan., 1887 | Twenty-Third Street—Stock.. | 106 GOV, 00OU FF. & A 5 Fed. 1887 
on be cReSGenwecees secnwese _ ey 000 J. & J. 6 1s9u | Ist mortgage. .............-. | 1,000! 250, O00 M. & N. 7 |/May. oe 1893 
uitable. mane 100 2,000,000... ... 2 Jan., 1887 a — 
—. _ — 1000 1. O08 000 F. . 6 ao ge * This coltunn shows ‘last dividend OL sivece, and date of f maturity 
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1884... eee mabenes sou HLY 
fe peaeans thern— | J EA 
1887 “agp a a R 
ricci ti ooee — oa C= le NING 
1 itovei IT (300 af is SO 
a eae : (88313 as March.) Api F PR 
1888, oo pit Pe nta F 3--] ogre oo Fy pril. INC 
parE f 250 -.¢ a. 15 pogo 89 -| M IP 
Burll sisaseess P37 ioe a 127,791 450 98157 lies ee AL 
urlington Ra he (2,404 to aes - 791 By 7's ye | J R 
1884..... Cedar t ey 1,065 1 414 un A 
135... saps arR haan oO prt m ) 117348 l ja 98:839 yy ales ca n@e | Ju ILRO 
1885 00. sooo mpeaenn a (2,445 m.). ° Al 8 1 534 ao et bey 09 | $ _Saly. A 
eeaicese m. 5,698 1 ° ee 87 043 72 DS 
1898 « ee . (890 to As # . l 862,263 17187,030 1 404 5 Mies 2 as 22 225 ag Wess Aug. | ». 
entral Soe wor y¢ ig 36,157 057,407 1404098 278 ms ad esol! ses] all Bin 
; ow coee .(990 to m. 1.057.407 ' ‘348, 1 * 3,011 73 % _Sope 
1884 seeeee * ~~ aaa to 1 = 197. ° A) ee ‘306, 54/1 vee! st q ,900 92 — | Oo 
eee 006 m 2 402 70 000 3 e 0 ,043 c 
ii oe va): Be anita Soaias Uautas i BS as Ya ge 
1986" .....- resssaseseees (27 039 m ; 223,71 187.001 es | ,261,4 1,1 3368 1 26 “| 664 738, ‘86! t. |_Ne 
Ch aa CSL to 40 , aS pot ye 252,9 [ooo 25 1 184.050 1,254 ssiabaistiiniiie 97,756 S5.270 13 | es soe 
tesapenice & 0 sdsnnesend 401m). Sas) Sores reg ai _— Ps 325 710 1.450 90 104d sass _ 
1984... ..... us: soe (400 10.) 59 es Sigrt: 217.5 Cinive eoerba 1 1, 1,458.90 so 273 aya Tota 
ee i eee (504 = 113, 3 843 245 76 ee 1 303, 39 . = 24,072 688 1 I 
see esssesseess o—- od m 702 : 872 e. ’ 1.3 ’ 08. ° 
IBBD.s css sessvns 2 ei (509 m. am 86,247 80,337 sees 300.100 pany 216,6 _ 1:243,000 999,089 549,89 _ 1318 149,070 1 ont 
—s Sapeeserae "429 154 115 eae 383 206. 16 341,951 1, 48 54 re 78 15, ' 
Bilabeth. Lex. Some (502 m.).. 110,014 1f5.003 Hae at gre 200.41) 195,970 19188 1 mean iaold 1-165.102 
1384. Stetina + tak Oe 25 By, | 127,397 ae a 218, 95,970 232 846 876, 0| 1, 27 ves 4! 1,2 8,186 
884 Se te sepia 1 41 1 , 22 12 224' f ‘ alanis 1,68 ,075 .46 ’ 4 eee > | 
a » & Bi (502m). 230 821 253 eo O2 153 115,120 ne» 200°735 316°300| ar x apron 1603: 1,312,739 5,686 
sae v2.10 Sonos » shee 95,9 2 31,808 102,282 —_ 25,824 20 357) 907 40 | ets 355 1,335, mscnaes 
apes i sesso 188 39 1n.). 316.592 soPact $37.75 ‘i . 108,398 09,751. 107,3 mapa oy 973 807,640 seeeee ; S74 8.201.588 
sz —e m3:| 42 +290,030 208.775 303; aoe or sat aa Hs aap sioses 3 ser (571,308 
= a Seer tt aFiges) 48.040 a 20002 guiize| g2s os | see 113.35 131.51 or 313003 968 os 
c eae vie eessees (3 .) mye 45.949 53 . : ,162 247 112 25 845. siesta 115,095 49/950 ee! 1,670 415 2,346, . 
bica Seen (349 m. 70:851 682 tes nile 307,203 aes 835 2,044 152.590 157.0 36, pte y tie 
eee 849 s 1651 83.6 519 47 = 9°522 pays eenite 123,9 »38 1 779 450 
= seeee urlin eneeceeeee oe 6 bape 80 yt eee 2 one 'atn 88 76 od 57,67 } eee SOs one 
a ator rnb abebbke (84 m.). 46S. 933 74, 7 403 56 . 2 ttt eeeons 132, 22, 4 om ti 30 
1888 seecotsneteens A n & 00 m ) 5,645 55 , 254 55,688 5 629 ' 405 oe 8,187 36 003) ery 117,44 . . 
a wu IN. ass @itine 9 - 3 Seer erees 65.743 oon 56.0281 7 tr Soe tas ae — 133.450 oot onion 
Chicago g.a07 to3 322 in. 378500 337,332 eee + eee 63'138 32° 781 63.4 : —- 300007 270), 815; tereee iay'oee 1445358 
1883... 6’ Wise 31646 ta 3. astm). an v 2,137, 890,551 aon 378) 040,73 Patt or} alae eH 30 a5 Beh ane enn 1,307,378 
cceemomgeee m nia ’ ge, anne | a . . : . Cana , eece ry 
— sain 7 iii eet n. 5 643,220 1,611 - mapa 501031 — ES | payers 83,172 76 . 2,081 po yy ba 306 | —_— 
aeetes ve neeeees not m. F 2.48 1.97 ,021 oo 76.6: = 661 66 aes 8 2,9: 7 934 s 358. 308, 3 eecve 
seaseeisase oe) —— ‘330 41. 1:0 2.396 +f 7,508 , 91 32 6.25 551 31 12 906, 
Chicaizo a crags 0 " 985.935) 01-913 2:88 594 12415 301,001] 501,900 731,509 som me Rael pe B01 31538, 605 
ao kit waca vets sees 251 m. _ 2 2,6: yy eons 8374 003 Pee 80: (a — 
1884. eS ilwau RG OR (251 — 138.86 ae cos 2, Beh 110 : ryt] 2.009 oe 37484 944 888.55 Pica 2 90° aed omnee! 4 ‘000,048 
re k ° (25 * l 1 . aA 06 45 . od 393 | 8 ee 225 048 
” e aan die | l : 25 1 4 5 11 8 an 715, | Sov O74 68 
es: (45 é ae e, m.) yer 12.2 952°740 L931, 72) 1. ‘i wen eel oie os ,29 51.590 sees 
1887" ree 4 i700 to te eG ryt 107, 259 1 2,740 2,051,004 1.987 aaahasinaitn 741 ,005 bor ptr 903 vee! 358 5 584 71 a 
chienso & ‘s OB ‘bon. 153 080) 10v. ‘os 19.559 128.70 981677 207r se 1,894.7 252 75,8 — wor.si0| so. 52,738 71a 108 
1984 ve & N einai: (4 O33 t * ay. 1,35 9 14 142 146. 0418 123 76 Silene a ‘ 2'148' 532 iv 703 24 7.414 Sor eur 801 ’ 70848 
metas ort (5, 201 to 5, 932 : oy, | 1,1 10 14 726 108. 9 P =" 53 ‘812. v9 95. “ene 80 ,047 aye seese 937. 7 
oe ean iwester 5, 131 Me .). rte 007 l 257 S| 3. 707 116,008 ery te so Sey ee. 2 [Si at yo 2, H09, * 8,042 733.03 ps. 299 fe 529 
ssanaensssesens 530 rna— a 1, 7,3 1:3 04! enciis 35,7 12,309 144 E _— 12 24°30 2 165 teceee 58, 2: teens 
rae s seseees (3 t ) oT tear’ 5 2, ' 741 126 44, sees aie 4/2. 5 2, 4 eerie on 
on s <2 eee eecsecs , 761 to 0%. 61 - L445, ae 1345 iaee l yen .730 Pe lié'une 123577 120 . é 8, 1735/2 2, 40 035 FA 2, 430! ae a3 2 as1a.sie 
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pproximate res. 
y are not included in any of the years. m3 
earnings of N. V. Pennsylvania & Ohio from and after Muy, 1883. 


includes St. Louis & Cairo. 


ng _ ss found necessary after monthiy totals had been published 


va 04 ‘9 ‘TT 
110 INVESTORS’ SUPPLEMENT, (VoL. XLV, 
—_— —_————— —— ———~ - 
MONTHLY EARNINGS OF PRINCIPAL L RAILROADS—(Concinded. 
Janu. | Feb. ‘March. April. | May. | July. Aug. | Sept. Oct. | Nov. Dec. (Total, 
cnet pated: — ee a Seana LS SS SS a ae — eo ————— as a —— ee es 
Milwaukee Lake S. & West.— ares a ee Yee ieee ee oo ail s | s ae ; 

Di covspnasasancensiill to 374 m.). 61,928} 63,435; 851 90,037) 93,297 $8,239; 100,585) 95,249) 112,524; 103.043) = 75,529 

Ti bishacishb neqneogiell (385 to 480 m.). 73.214) 75,368; 100,357 97,383! 95,634 898! 96,031) 99,208! 103,887 95,215; _ 87,588) 1.114.316 

Dnsibétudy ebeieonst (486 to 551 m.). 74.209| 72,179 100,771, 111,570| 98,438 116,272, 134, 221} 143,605} 160284) 132'903, 107,248 

DS  ntocnnihéomtonaidl (551 to 573 m.). 97.079, 100,582) 149,138 856} 199,082 248.444) 251,450) 248,140! 254,976! 2043.79 167°2924 2,317,802 

nine iedeoce ii; as ep sae i Dn nn oe beet § ueace B - oéeedel -  baseeel|\” escucel - eaebnel” eédsdnel. ‘ebicoel -sesene | SE Bae 
nnea ~ t. Lou 

1883... = sainbenes (351 m.). 83,454! 107,548) 169,151) 135,86+| 147,42% 118,806, 124,856) 137,027) 159,310) 176,053) 149,808) 1,651,608 

DD incdiesineeees (351 m.)..| 133,42 491) 144,018) 151,301] 153,047 150,004; 138,604] 160,11s|/ 160,192) 149,527 145;381 .734,027 

is lA eeheen es (351 m.)..| 122,562) 113,162) 164 5213] 151,255 ,060 131,331) 132,276) 135.557) 172.410; 171,525 130,48) 1714758 
BR sed eded sons sese (et m.). 73,605 142 712} 110,514] 121,364 118,394) 126,5 154,625; 150,911 161,854) 149,184 549,620 

ll snes: ahitiewote Dan: cite: . ashe sineocd | sacdsch | Sake = Gdtcdcl “lauebiah”. “acteeel’ --cbevcal ~ ~sauked wre eae 

Mebile & Ohie— je : 
eeetibeeesihos seonpese st (oa m.). 216,212) 168,245, 184,845) 129.10) 141,976 134,464 156,584) 185,902 7: 280,062; 289,244) 2.266.649 
neboude ( m.). 79, 161,283) 185,275; 167,706 142'774 129,323) 143,606; 160,669) 212,459; 253,332) 284,687) 2,160,419 
Edd becooccsce cocoscesens ...(528 m.). 201,681| 164,494) 190,056 425; 122,653 109,882 336) 158,045 3,596; 235,246: 278,830) 2.045.951 
TMs phingseadbocdé .. (528 to 687 m.)..| 163,567) 145.331; 141,679 125,065) 135,520 55,029; 147,935) 154,944) 221,657) 266,861; 306,686 2,086.4y5 

cali Daalr cies PAC a n sdbdeal secon E cowkdal  becayel | ecutel cugeael s0G8e8 sivevsl . Sedees sooseak 15 

Nashvilie Chatt. & St. Louis— 
cae avedanyrne (BO m.)..| 197,888) 195, 164) 161,435 171,07 195, 21¢, 197,799) 201,320) 205,660 | 2,828 893 
CeShowddpeee coos m.). 186,992) 210,4 206,819; 188,167 "5 1 187,475, 218,190; 210,586) 203,737 196, 197,512) 2,358,489 
A uheeeese’ sence (580 m.). 184,986; 174,919 ,737, 165,38! 167° "495 165,667' 182,116) 192, 91,~ 181,4 193,387) 2,134,527 
S cehodeseeespecesees 0 600 4.5 185,519 84, 187,350; 172,81:| 172,330 215,256 ,487| 223,311! 218,200 213,769 946) 2,400,771 

N York taike iri “: — Dt an - asetest ° sececdl  eseeeel  Seébeel.. eoueds an” Dees aides’. edsees ceo . ae 

ew York Lake e est.— 
sg ama pet to 1,620 m.). ./1,524,869) 1,283,616 1,696,969) 1,548,474 | 2,055,988! 2 2,111,455 2,580,956|2.613,134/2,411, 2,180,982) 1,823,568 23,888,705 
he édnoctéesece. coosteel 1,622 m )..|1,567,211) 1,496,894 1,495,541! 1,727,434) 1,615, 1 | 1,784,639 },861,214 2,104,375 | 1,867,857 .703,338) 1,570,385) 20,363 399 

1 icssgeenne boswentneele 1,622 m.). |1,315,448 1,371,624) 1 . 1,469,012) 1,481,614 1 1,561,722 1,737, Seahs77 1.u 1,912,526; 1,872 19,559,084 
iusene eéheees ebacasnell 1,622 m.). .| 1.631.604) 1,551,486 1,703,221/1,741,35 |1,951,877)\1 505 1,985,366 2,051, "695'2 »23, and 2 2334. ROU 2" 048.5 912) 1,085,149! 23,002,507 

LR RL ARE 1,628 m.)..|1.705,070}  ..... | ....- ad “Sede Gaeee et Caan Saeco del. aecmaa. «leben | Bias 3 

New York & New England— . 

Pin» seseiseeeseoes (334 m.). 245,681; 237,711 206,311) 275,891; 303,035 320,151; 391,825) 353,571) 365,877) 310, 092; 215,422 3,037.05 
Cinecedeabens sees (384 m.) 243, 252.603 471; 275,507) 273,702 4 276,217, 300,704 281, s tot! 04,420 ‘050 3,246,713 
Cee. een (384 m.). 230,42 ,096, 263,934) 262,102) 260,305 | 295,967 327,248 | 351.611 339.965 | 309, 743| 311 016) 3,440,484 

Resend sapesdoce coseeeueseel . 384 m.). 266,934 270,824) 320,832) 314 504 303,314 314 ‘316 345,493) 379,544 390,737] 381,180) 447.703 320,756} 3,956 267 
ae nn  .ikagl” Giiibes '' Gubahel caeeesh maewcel °° wlieeel’ | “kaekenl’”  hebeddl -eudess [trees teceesl. . <a 

New York Susq. & West.— | | : 

iiss Te cas cha aeoe (144 m.)..| 68,107) 66,697; 76,974) 78,511; 87,054 $0,189) 103,687! 90,685) 94,042) 86,782 73,831| 1,008,661 
gel ee (144 m.)..| 64,055 140 71,704! 82,278 86,781. | 97,017) 105,828' 95,417) 94,050) 97.275! 87686) 15084.919 
idk deciaeakewee Sanckuted (144 m.). 70, 68,505, 91,093! 90.331 5,204 2| 100,696 101,353/ 205,334) 105,087) 7,344, 86,405) 1,002,854 

= SEES SEAT MEE (144 m.)..| 81/650! 74.782) Bb, ae) 87,316) 87,204 97,841 | 94, B46, 102,817 104,848 107,735} 112,545) 11291440 
A RRR BREA 144 m.).. 84,596/ 95,341 reais aura ites aa, cel: Seeube renee aaa wien satan 

Nowfoiic & West. | , 

eens eatin eeue till to 502 m.). | 200,487! 191,344) 217,334! 190,906! 205,663) 219,188 261, au 287,201} 331,210! 271,177) 232,854) 2.812,7% 

DN cde nieun: adden (502 m.)..| 213,020! 225,857 210, 204, 211 522 202, 496) 185,824) 228, 408' 270,010) 2881495) 244/810) 247'103! 2°711 Ie 

Sa 502 m.). 22,255) 1r6,281| 220,416) $ 210,476) 250, “1965 | 207, 374) 285,051) 270,636) 249.428) 2,771,121 

hid: siaseieuecenectt (502 to 525m.)..| 218,907) 221,789! 277; aad 267, ‘B50 235;201| 256,280, 287,407) Si! 1225) 334.712) 887,703! 7.337) 3,252,058 

een causes, ‘525 m.)..| 279,305| *276;5v2) |”. | ada ca Skee Gees | Cea ie doc Saeed | seat 

Northern Central— ‘ | 

itctensscesute (323 m.). 09,846 398,614! 462,564) 454,740 477,844) 477,516 510,427) 476,811) 519,795; 474,805 42,; 5,521,878 

ae (323 m.)..| 404,216 389,049! 483/360 450,010 454,917) 411,723! 451/370 504.754) 532. OL 1 | 453,594; 507.609) 5,490,922 

DiS «ttnickiacssehbakstaete (323 m.). ,123) 430,961; 460,147 411 397 | iohgi7 4 449,461) 502,027 472,944 516, s2 493,150, 457,909! 5.474.616 

PEPER EER 323 m.)..| 514,047) —...... ieteish ‘kerzeat * tdenee vee] eas:  dadgaas S. aaaben .eéaiees A es 

Northern Pacitic— Mai | | 
RAAT 2,365 m.)..| 358, 328,158) 563,903 660.412; 789,046) 820, 697 850,223, 1.043, 624/ 1,194,714) 1,397,222] 1,276,022! 856,154) 10,149,050 
a tnaden attach 2.453 m.)..| 614,103! 520,085) 978,956 1,431,514 1,257,805 1,143,123’ 1,022,438. 1,082,602 ai 236, 560.1 "461. 511) 12116.379) 758,220! 12,618 
a dbbpebno beeeeee (2,453 to 2,691 m.). $653,582, 564,964) 691, 612) 877.665) 1,100)1 “O1s 507 1 ‘000.0 11} ov zsy 1,224.9 road 1, 522-285 £249,358} 775, ‘11,349,690 

iideenantnessdn (2,741 to 2,892 m.). 0,330; 54,240 858. 116: 993,484 y83.7 r 31, 1 "077.: 356 1,100,026 1, 226. 308 L 372,673 i's 443,667) 1,204,806) 809, B65 12,529,562 
SLI AEBS, 3,908 m.)..| FLARE) *514, SHO] ....| eee] eeeeel ceeeee| ceeeee] ce eee] teeeeel wanes alae | aa 

Obie & Mississippi— | | ; 
uasamesel 4s scatuensnwild $16 m.).. rae ee 319,379) 307,119) 300,690) 470,443) |... |... entails 4,250,150 

i OR SR 616 m.)..! 302, 1i5 231,023 386,372 306,476) 312,756) | 282,202) 253,709! 357,152: 354, 275,033 078) 3,702 
Te als a aaa ae 616 m.). 7,879 341,501; 288, 275,480) A} 281,790) 384,313) 844.6 °) 365,603! 801,861; 312,904) 3:670,615 

ei sels cal gill (616 m.) 274, 180 274,230| 305, bed 270,198} 298,035. 335,431} 378,100) 393,261) 367,747) 325 004 . 96,918) 3,827, 

leaked dnnpneihoonie PS: TEE. secees]  sveneel  sosens so | ia a~o0 Miaws ore Beaetiien +. saith 
Penssyivani east ‘of eiepur rz & Erie)— | | 
a deses amused 0 2,036 m.). ./3,929,357)3,% 12,215!4,189,380' 4,061,750 | 4,303,006 4,156,871) 4,130,050 4,775,380 4,634,098 4,875,348) 4,473,474) 3,840,510)51,083,04 
Laveeos 6 206se4 2,202 m.).. 3,574,233 3,426,733, 4,002,627 156,300 4,267,173 8,989,085 | 4,617,804 4,458,871 4,447,547) 3,950,937) 3,769,528) 48,566,911 
cocerecs eosees to 2,250 m.).. 3,277,522 3,075,700 3,635,374 |: 3,890,469 3,685,105 3,956,306 4,276,628 4,359,17 071,538) 4,046,682) 45,615,027 
AS ere 3 — = A ae 3,901,859 /5 020 617 |4,178,580 gees ee ee .737,351) 4,347,218) 4,428,416/50,379,068 
eet ree eee tee * m. ** yOu of ' Sceveel ee ea eeel eeesee ** seen “eee “eee ** 

Peoria Decatur & Evansville— | 

i cepdcbcndgmsoseeesend shana (254m.)..| 49,622) 47,993) 59,710) 68,175) 58,081) 48,207) 47,549, 78,384) 659 66,845 61,835 61,105) 721,255 

ED .. (254 m.).. 64,590, 57,354! .742) 62,55! 59,188, | 54,783) $1,262, 94,696) 60,522 57,139 57,UD 750, 767 

ERE ESORERES HEF (254 m.)..| 61,275) 55,532, 7 53,43! 50,500 47,945, 53,799! 81,015) 15 67,914 64,262) 2,343| 736,08 

1. ERNE Se Se Ee Ee (234 m.). 54,921; 60,487) 57,245) — 56,523, 921, 73,345) 0,775 90,481! 380,695 64,130) 77,955, 814,747 

Sa. #8 (4m.)..| 71650) 82.672)... levies! ii as oak thal “abhesel «head ikea sow) ss 

Philadeipita & Reading — | | | 

lc etuecekenene: «iN > 1,583 m.).. | 2,608,775. 1,453,862 1,669, +r 1,726,616) 1 696,877 2,979,004 3,538, 033 3,338,217 3,531,438 3, 654,916) 2,297, (53-300 me 
Ie ae: (1, O83 m.)../ 2,195,801 2,002,342 ee as 2,827,942. 2,767,792 (299.015. 2, '87@, 451 2.040,54;| 2,554,133) 2 315,563) 30,972,161 
rk a: cane 1,583 m.). .| 1,846,366) 1,704,645 1.9 19502 2 '343,973| 2.377.424 2,641,852 2 0 750) 2°800;888 2.878.370) 2'606" 450) 2,502,520 20,230,543 

scemnnsnesawesd » 346 m.).. amo 2,26, wnat AW '972|2.400/440. 2,763,266 2,84 18,260 2 929, 616 3, ‘O11, 482) 3,001,522 1 576,714 20,51 1,589 
i a pechek shaanadidielhs oo4 (846 m.)..{1,670,821; 0 ......) wwe ae ravedel Belts hem, a abaka Beene sunt 

Richmond = Daavite— | 

. 757 m.)..| 259,757; 329,248) 352 414) 267,400] 297 287 | | 272,282 317,504) 362,2u2' 420,433 $34,640! 3,845,152 
OS RR ee > 774 m.).. dv. 755 356, 12 317,181 0,35 , 250,023 203,147 337,387, 429,179 it 3 336 366,710) 3,873,724 

1 laseiembesekes (774 m.)..| 325,653) 304.890! 360,562! 301/007] 202/077 | 972'877 B22'e61) 381172! 425,516) 365.998) 348/134! 3,971,620 

TR aes chine (774 mm.) .| 278,527) $46,513 302, 514) 320,797) 282,114 | 286,598) 331,085; 365,307 425.721! 4215974! 340,145! 1,060,285 
(776 a.)..| GONOBO) *S00,000) wd. feed to ae ers Bape ee! Barer Bip sence ee 

Chartore Cel, & Au \agusta— | 
ii cinansenensd $37 m.). 70,615) 1 84,043 52,054 7,961 | ' 46,785! 58,786) 71,411! 98.200 82,021 77,013; 328,900 
1388 Matitinpanetectal ( on hey 373 m. yy 376 82,031 A8,232' 54,816 48,241 | 299, «40,870; 45,070, 64,275, 96,753 84,558 33,006) 775,527 
heeee petbess (373 m.).. 404) 81,005; 75,578; 52,82 2286; 42,745 45,982] 56,259) 80,080 95.477; 74,429 349} 808,100 
ey - (373 m.). 63,508) 912 «82,160! 63,862 47,877 484. 49,246 51,573 6180 91,972 85,16] 67,304| 7834H 
(373 m.)..{ 63,576] *75,9u0! =... iebede ce Cane, Teal - Meee’)! Gas gigetae -. gaukal gonad ‘nonin 

Pa LI & Greenville— i 
eaten (204 m.)..| 71,077 95,591) 88,021, 43,092 37,308! 755| 35,023 49,205 «64,848 -56,247| 70,158] 45,570) 787,808 
TT (204 m.).. 646/ 71,925} 59,767 45,728 637 | | 30,880 37,879 SLisu) Bsns 88,162 33,307 688,321 
. (206m.)..| 72,343 70,311 69,026, 39,48 35,617) 974) 31,682 41,827, 63,400 38,737 76,919 75,734 

Cid na dnonceaduh veaaee (296 m.).. Ti4 -BU,O1T| = 78,527) 941,008 316 Y 28,219 37,547 41,846 73,41 68,050 54,593) 610,504 
RPP FE 4,383 “69. 700 baewee i seeaeel § aebate ; CGubtect = seehesl wedee-l sessed §§ eaeeanl .. sane 

Virginia Midliand— | , 

— = —§ kee Bet oH 123.5 125,825 137,766 — 146, 777 175,880 185,205 176, 167 47, 118,443) 1,686,198 
TE dai iees (353 m.)..) 107,115 109.5 119,363; 130,841 137,362) 198,433 | 149,806 170.26 167, 122,715; 115,614) 1,500,008 
TE tiicueineeecrss.coccce MG. 1 Te v7. 905 121,135! 125,190; 126,776) 118,993! 132, "881 144,753 173,356 159'0:8) 130,501} 193,276} 1,508,000 
no : .. (355 m.)../ 93,832 99,588) 121.418) 126,527, 124,460 125,521 endens 171.266, 164,614) 127,087) 120/513) 1,560,557 
Vanabhbbenesne AUP OED:.| SUC WOR, STEM cece.) sence | woeees ronate ee eet i a6 eed 
Wee ero North Carolina— 
ST ahecee<soethail to 206 m. 20,000! 27.557) 26,167) 21,7 27,523 30,5 44,957) 46,241. ' $6,132} 39,784, 982,087 
i Siatehe wanhcandel to 274 m. 20,212, 35,083) 31,054) 33,834 32,124 $5,719} 48,704 42,879, 41,513 38,639 37,246, 435,28 
Pbcancdksnekees (274 m. 33,865 016) = 87,972) 37,273! 36, 38,835 46.821 7.066! 46,771 44,399} 30,576) 477,00 
1856... 4to 290 m 189 42,308 ‘606; 40,683! 32,713 43,068; 44,184; 60,3866) 52,757 48,277) 42,165) 
ES CGR =: (200 et ak «| tenkdal “Gevdvel  satnecl. ‘sancacl. aéosede” ‘Bcebend seusest . aevcce Sonal  soaeall 
Se. ki L. Alt, & T. H. Main Line— | | 
acta el eile SpRagmamIS « a 093 128,766 133,003! 102,276| 101,731 90,953) 101,7 142,427; 141,793 141,408) 181,522’ 138,240) 1,484,068 
1384 utsdictla’ aah. isntieinen eke anil 198 m.) 114,448; 182,157! 125,120) 104,812 104,847 725) 90, 095 120,405, 113,230 137,258) 104,557; 33) 168) 1, 
1885... (195 m.) 97,267 790° 113,951 95,745 78.431 656) _87,438| 126,170 123,380) 131,564) 114,861 950) 1,269,718 
= (195 m.) 89,256 589,693) 8,655) 73.51%) 938,248 103,063) 113,754 120.347 125,650) 111,674: 108 sah 267,087 
195 m.) a ne «<éweesd © «© aseuael seeudel * 6 cabal Seebeck - etvceel ~ sameos i Pee Remar 
st. 7a Alton & T. Le Brnanches— of 
wieeese 135 m.). Ti sv2 63,566 so 951) Os, 7 60,014 048 55,560! T1,714 80,732 82.046 74,961 74,108! 
1oB4.. "(138 m. ), 65,525 66,873, 74,227, 71,434) 55,416 | 44,506' 58,267 62,191) 75,509 60/854 61,453, 241,150 
TS Aa (138 m.).. 58,262 73,038 48,058 G », "09Y 47,706 34 52.817 60,007 75,300 86,377) 69,735. 72°24) 766,51 
DE ccoscgseeseeseocss (138 to 188 m.). 59,040 = 60,080 D7, Y7¥ 41,002) 51,508 910 8 8=662,850) 62,805 76,9905 88.888 4544, 37,230! c 800,538 
1887* ...(188 m.; 73,424. 64,453 aere mae «8 “evans S . bnee ideike hkaet mite “bebe aa 
St. Louls & San Francisco— 
i csctenabhan: 5adnil (725 to 442 m.)..| 230,900) 220,411 353,884, 264,217) 289,156 282,068 270, 101 376,396 383,082 370,160) 395,462! 40) 3,896,569 
i nisincsnenckbench 4 (778 to 815 m.)..} 313,759 322,805 427,533 339,008 356.s% 5.873 350,111) 483,428 462,043 512°758! 396'057! 352,617’ 4,643,308 
cd’ cites sadicaccnaseeenee (815 m.)..| 302,780 300,822 367,863 352,405) 323.67) 330,377 315,924 368449) 384805 477/564) 466)824 372,542) end 
SE pencccbeosess exes (ai 5 tv 577 m.)..| 282,607 302,605 895,767) 331,891, 364,186 362,447. 407,807, 455,785 458,545 554,527 478,021, 472 2) 4,560 
OORT Lo 430 m.).. 386,486 397,035! bodees soaeed ee A rCE errs ae aaa a | ae | veces 
Be. Paul Minn. & Mante oba os 
UBBS. 0. eee eee eee 1,324 m.)..| 493,148 398,614) 740, 113) $15,945) 728,207 9 623,727) 832,148 754,473) 941,266) 847,003) 382) 8,0 
1854... ; i" 27 to 1,471 m.)..; 452,570 407,446 702,041) 789;562| 621/167 5 605,156) 571,762, 735,587/1,014/862| 879/440 819,439) 83h ss 
Dnsbindicadenal 5m. ).. | 462,125, 305.217, 576,011) 712/408! 4x9'342 5 $50,387 525,009 747.575 '1,004,789| 859,607) 886,850, 7,52 "sS4 
1686... .ccos (1,475 to 1,833 m.)_.| 405.538) 414; 819! 601 910 "611,700! *429, 705 2 *570,062 *626,917, *823,507) *945, 9S) *505,682) 030| 7,393 
1887*.. » oat) 683 to 1/850.m.).. 459,250, SL sence  dacscll Co” akeeen | seabudl sae. séceeal  wadeeul’: @ecens tere 
Union Pacific— | 141 
1833. . : (3,942 to 4,256 m.)../1,916,854 1,673,224 2,391, 758 2,363,277 (2,351,013 98 2,491, 035 2,477,402 2,881 6392 2,948 039) 25,889) 2, 28, "390 
1884.. a ‘476 m.). .|1,531 694 1540,754 11965497 2,116,520 / 2,099,898 53 21375,809 2.417.710 2,486,827 2649.2 4) 2,414,238) 319,56) 2, os Tl 
stat ce gasbsed by 476 to 4'510 m.) ..|1,674.049 "563. 949 1,975,517) 1.987.191 | 2,067.52" } 2'304,990 2,331,186 2,518,122 2,765, 627 2,429, 279) 2,348, Mea 
i neseese on 4 BLY to 4.594 m.). 1,428,020 1:635,141 i 954, a {2.113.440 2,211,448 21 2, 442, 055 2 2587, 731 2, 517,793) 2,755, 154) 2, 351.4 | 2,343,543) 26, : 
~ 1887... ; I cae AY eco eyo eee a Ee eee | see 
°A + — 66 miles = canal. N ieateminn Central of N. J. from June 1, 1883, to Nov. 30, 1886; thee paentngs of the Coal & 


ncludes 48 egos ost 
¢ After deducting $414,396 charged off by Mr. Adams on assuming Titec, J 
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1MES OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 


former company in the tables of the SuPpPLEMENT. 
new or old, the following index has been prepared : 


FORMER NAME. WILL NOW BE FOUND UNDER— 
East Tenn. Virginia & Georgia. 
Lackawanna & Pittsburg. 
.-Central of N a Jersey. 

Maine Centr 

ids ik cacleiieial a ag —- & 

Union Pacific, Central 

New York Peletytvente: & & Ohio. 
Savannah Florida & Western. 
Norfolk & Western. 

Port Royal & Augusta. 








btticedessaamee Cincinnati Wash. & Baltimore. 






















iidvaveadetieasll Flint & Pere Marquette. 
ne & eon. . ««------Cleve. Columbus Cin. & Ind. 
Belleville & Carondelet.............. Sr. Lonis Alton & Terre Haute. 
CL TI Chicago & Northwest. 
Black River & moreistown ciara cnet all Utiea & Black River. 
Boston Clin, mo now Bed..... Old Colony. 
Boston Hartferd & Erie ............. New York & Ne sEagene. 
Brunswick & pt het Satie Ondewandid Brunswick & Wes 
he EP AT ALL Lake Shore & M Ax <p Southern. 
Buffalo Pittsburg & Western........ Buffalo New York & Philadelphia. 
Burlington & Missouri............... Chicago Burlington & Quincy. 
& Texas.............Missouri Pacific. 
EEE Se ee mere Missouri Pacific. 
INS Konan dinemedadad Central Pacitic. 


.-Atcbison Topeka & Santa Fe. 
psidtschinshaahetdniann United New Jersey. 

Sella inal aie aie ih ind Canadian Pacific. 

INE 46 win chive aencib atin West Jersey. 

i COIR «dots wade cin Burlington Cedar Rapids & N. 
Iowa Falls & N.W....Burlington Cedar Rapids & N. 
& Missouri Riv er. ...-Chicago & Northwestern. 
ermont..... Ry eS Cc onsolidated Vermont. 
IE i i cea Savannah & Charleston. 


ae Minn....C. M. & St. Paul. 

Ti itasssaseces Burlington Cedar Rapids & N 
& chore etait ciedinicied Chicago St. jou & Pitt sburg. 
& I ita 5 ela teeemidi ania Chicago & Alton. 
Iowa & Nebraska........... Chic ao o & Northwestern. 


& Michigan Lake Shore ....Chicago & West Michigan. 

Sp BR POND, cosvcoceccceces Chicago & Northwest. 

= Ohio River. . ..Chicago & Noi thwestern. 
Louis & New Orleans... Illinois Central. 


Paul ee Chic, St. Paul Minn. & Omaha. 

& Southwestern........ .... Chicago Rock Island & Pacific. 

re Illinois Central. 

tid Baltimore. ....... ......Cincinnati Wash. & Baltimore. 

Mi & Indiana ............ ....Cin. Indianapolis St. Louis & Chic. 

iti Lafayette & Chicago. .... Cin. Indianapolis St. Louis & Chic. 
I itin chances ied Utica & Blac iver. 


id Mt. Vernon & Delaware. .Cleveland Akron & Columbus. 
L ‘Toledo .- & Ashtabula..Lake Shore & Michigan Southern. 


GUERNSEY Lake Shore & Michigan Southern. 

















TE Charlotte Columbia & Augusta. 
cago & I a Central... .. cancnge St. Louis & Pittsburg. 
18 & Indiana Central........ Chicago St. Louis & Pittsburg. 
is & Indianapolis Central...Chicago St. Louis & Pittsburg. 
Se PE ctinsedesecesoeced Col. Hocking Valley & Toledo. 
icut Weatern ................ Hartford & Connecticut Western. 
Lexington ....... Sata Kentucky Central. 
EE ... .. wuince eceecnccsens Chicago & No. West. 
Danville & Grape Creek..........-.- Chic. & East Llinois. 
Danville & Vinecennes.... ......-.... Chicago & East. Illinois. 
Javenport & Northwest...........-. Chicago Milwaukee & St. Paul. 
Decatur & East St. Louia............ Wabash St. Louis & Pavifie. 
| ETT aT Union Pacitie. 
es Moines & Minneapolis.... ...... Chicago & No. West. 
ET GE oc ccccces coccecoses Michigan Central. 
Detroit & Eel River. ................. Eel River 
Detroit Meckinac & Marquette. .... Duluth South Shore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee 
etroit Monroe & Toledo. ....... ....Lake Shore & Michigan Southern. 
Detroit & Pontiac.................... Detroit Grand Haven & Milwaukee. 
Dixen Peoria & Hannibal ........... Chicago Burlington & Quincey. 
Dubuque Southwestern............. Chicago Milwaukee & St. Paul. 
Duluth Short Line...................St. Paul & Duluth. 
East Tennessee & Georgia.......... East Tenn. Virginia & Georgia. 
Hest Tenneasee & Virginia. . .. East Tenn. Virginia & Georgia. 
PT. . ccsvuciccccsdcweseces Lehigh Valley. 
Elizabeth City & Norfolk............} vortolk & Southern. 
sacanaba & Lake Superior.......... Chicago & Northwestern. 
LEE IONE SO Pe Eastern (Mass.) 
Evansville & Crawfordsville ........Evansville & Terre Haute. 
Evansville Henderson & Nashville..Louisville & Nashville. 
Fargo & Southern................... Chicago Milwaukee & St. Paul. 
a Flint & Pere Marquette. 
Florence E]} Dorado PE dskdwestay cal Atchison Topeka & Santa Fe. 
Florida Central 


iiinneth iin ne eenee Florida Railway & Navigation Co. 
Fort Smith & Van Buren Bridge... St. Louis & San Francisco. 


Fremont Elkhorn & Missouri Val.. Chicago & Northwesiern. 


Galena & Chica Pree Chicago & Northwest. 
Grand Rapids New aygo & L.Shore..Chicago & West Michigan. 
GrandRiver Valley..................] Michigan Central. 
Great Wostern (Iil.).................. Wabash St. Louis & Pacific. 
Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia .............. Columbia & Greenville. 
Hannibal & Central Missouri .......Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacitie. 
Harlem & Portchester............... New York New Haven & Hartford. 
gs & Dakota ....... papeewaus Chicago Milwaukee & St. Paul. 
Henderson Bridge Co........... .... Louisville & Nashville. 
Olly Wayne & Monroe.............. Flint & Pere Marquette. 
Holyoke & Westtield........... ......New Haven & Northampton. 
ton & Great Northern. ......... Missouri Kansas & Texas 

Hudson & River Falls ............- Chic. St. Paul Minneap. & Omaha, 
illinois Grand Trunk ................ Chicago matin = ‘ uine 
Mlinois Midland ..................... Zeere | Haute & = ty - 
Hiinois & Southern Iowa TSR. St. Louis & & Pacific. 
Indiana & Illinois Central........... In Ay eeechee Decatur & Springfield. 

annapolis Bloom. & West: Exten..Champaign Havana & Western 





—— 





To obviate this difficulty, and to facilitate reference to any name, whether 


FORMER NAME. 


Indianapolis Cin. & Lafayette 
Indianapolis & Cincinnat 
Indianapolis & Madison............ 
International & Great N orthern ... 
fonia & La 
fowa Cit 
iowa & 

fowa Midl and 
lowa & Minneso 


WILL NOW BE FOUND UNDER— 


Louis & Chic. 
Louis & Chic. 
& Ind. 









“ee er eee eee eee eee eee 
-“eeereeeeneeeree 
ee 


















a eet as aig St. Paul. 
lowa South. & Minaaurt North. .. & Pacific. 
Jackson Lansing & Saginaw........ Michigan ee. 

James River Valley.................-. Northern Paci 

Jamestown & Franklin .............. Lake Shore & Michigan Southera 

I ete a, acai ttonamik Chicago & Alton. 

Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern 
Kalamazoo & Sco nelenad Mcdasrcmaead Lake Shore & Michigan Southern, 

Kalamazoo & South Haven.......... Michigan Central. 

Kalamazoo & White Pigeon ......... Lake Shore & eee Southern. 
Kansas City & ———— ida bdecigha Hannibal & St. Joseph. 

Kansas City & Eastern .............. Missouri Pacific. 

Kansas City Lawr ae & So. Kans..Atchison Topeka & Santa Fe. 
Kansas City St. Jos. & Council B. =~ Burlington & Quincy. 
Kansas City St. Louis & Chic. . ..Chicago & Alton. 

Kansas City & Southwestern....... S: Louis & San Francisco. 

Kansas City Topeka & Western .....: Atchison Topeka & Santa Fe. 
Kansas & Nebraska.................. St. Joseph & Grand Island. 
PD IIIS ncncéccoeedewedeccoes< Union Pacitic. 

errr East Tennessee Virvinia & Georgia. 
Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
Lafayette Bloomington & Muncie...Lake Erie & Western. 

Lake Erie Wabash & St. Louis....... Wabash St. Louis & Pacitie. 

Leavenworth Atchison & N’west....Missouri Pacifie. 

Leavenworth Lawrence & Galv....- Kansas City Lawrence & Southern 
Leeds & Farmington. ................ Maine Central. 

Lehigh & Wilkesharre Coal Co. .-Central of New Jersey. 
Lexington & Southern...............Missouri Pacific. 

Lincoln & Northwestern............ Chicago Burlington & Quiney. 

Long Dock Company........ .....-.. New York Lake Erie & Western. 

Louisiana & Missouri River......... Chicago & Alton. 


Louisville Cincinnati & Lexington. 


-Louisville & Nashville. 
Louisville N. Albany «& St. Louis... 


.Louisville Evansville & St. Louis. 







lowell & Lawrence..............-. Boston & Lowell 
Lynchburg & Danville............... Virginia Midland. 
Macon & Augusta......... nbidonnons Georgia RR. & Banking Co. 
By Ce IED 6g one cnccedeesscens Central Railroad & Bank. Co., Ga, 
Manecbester & Keene........ ‘seeds Boston & Lowell. 
Marietta & Cincinnati............... Cincinnati Wash. & Baltimore, 
Marietta Pittsburg & Cleve......... Cleveland & Marietta. 
Massachusetts Central.............--. Central Massachusetts. 
SE cnckaktgn nacneseeoreeeoees Connecticut & Passumpsiec. 
Memphis —. i taliitceabihaeiesahinihel Louisville & Nashville. 
Menominee River. ... ..............-- Chicago & Northwest. 
Metropclitan Elev Pesscske adaeds Manhattan Elevated. 
I int menibbnna ati Michigan Central. 
So. & North’n Indiana. .... Lake Shore & Michigan Southern. 
its. écecsudeune «+4 Boston & Lowell. 
rr Chicago & Norihwestern. 
i veccsaeveeneed Chicago Milwaukee «& St. Paut. 
TOTES: Chicago Milwaukee & St. Paul 
_. Sees see Chicago & Northwest. 


A ee en ee Consolidated Vermont. 
linia ileal neta’ seme Chicago St. Louis & New Orleans, 
Fort Scott & Gulf ... Kansas City Fort Scott & Gulf. 
Sbuédehdbeesadenwne Missouri Pacific. 
| ET REE en New York & Greenwood ‘an. 
Monticello & Port Jervis ............ Port Jervis Monticello & N. Y 
Nashua & Rochester. ...............- Worcester Nashua & Rochester. 
Newark & New York................. Central of New Jersey. 
New Bedford Railroad............... Old Cotony. 
New Jersey Midland. ................New York Susquehanna & Western, 


New Jersey RR. & sremapertas n Co.United New Jersey RR. & Canal Go 
New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe, 


New Orleans Jac ae “yx G. takaeans Chicago St. Louis & New Orleans. 
New Orleans & Mobile. ...........-... Louisville & Nashville. 

New Orleans Pacific. ................ Texas & Pacific 

Newtown & Flushing ........ eee Long Island. 

New York Elevated..................Manhactan Elevated. 


New York & Manhattan Beach. ..... N. Y. Brooklyn & Manhat. Beach Co 
New York & Oswego Midiand....... New York Ontario & Western. 
New York & Rockaway .Long Island. 


“ee eee een wn ewen 


Niles & New Lisbon.................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg. ............... Norfolk & Western. 
ee See Wabash St. Louis & Pacifie. 
RC cocecnevetessees Chic. St. Paul Minn. & Omaha. 
PTE necctes octeeceessesos ae Burlington & Quinoy. 
Northwestern North Carolina ....... Richmond & Dany ille. 


Northwestern Union. .............-... Chicago & Northwest. 
Northwestern Virginia .......... _... Baltimore & Ohio. 








Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee, 
a Toledo & Ohio Central. 
Ohio & West Virginia..............-.. Col. Hocking V — & Toledo. 
Oil City & Chicago................... Buffalo New York Philadelphia. 
Rt dbvende cendtddsesingsaee sulfa'o New York & Philadelphia, 
Olean & Salamanca................. _Butfalo New York & Phitadelphia. 
Omaha & Southwestern ............. Chicago Burlington & Quincy, 
Orange & Alexandria................ Virginia Midland. 
Ottawa Oswego & Fox River........ C hicago Burlincton & Quincy. 
Pacific of Missouri .................. Missouri Pacific. 
Paducah & Elizabe onan ema vemeas Chesapeake Ohio & Southwestern. 
PE Ge Bi waccccencoccsec<ens Terre Haute & Peoria. 
Pekin Lincoin & Decatur .... ......- Peoria Decatur & Evansville. 
PGEUEIOT (OEIOEL) 2oc co ccc cc cccccces Chicago & Northwest. 
Peoria Pekin & Jacksonville. ....... Wabash St. Louis & Pacific. 
Pittsburg & State Line.............. Buff. Rochester & yn 8 
Pittsburg Titusville & Buffalo....... Buffalo New York & Philadelphia. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 
Port Huron & Lake Michigan ....... Chicago & Lake Huron, 

Portiand & Kennebec. ............... Maine Central. 
EEE TST Port Royal & Augusta 
ii nn tne mepeiiel Chicago Milwaukee & St. Paul 











ueblo & Arkansas Valley .......... Atchison Topeka & Santa Fe. 
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A 
112 INVESTORS’ 
FORMER NAME. WILL NOW BE FOUND UNDER— 
uincy Alton & St. Louis........... Chicago Burlington & Larmy- 
g aor & oe © EEE ee a bal & Bt. Jose 
Guiney BS DOUED, ccccccccccccoccccess Wabash St. Louis & ‘acitic. 
Quincy & Wareaw hater cileminbintaniemnteel’l Chicago Burlington & Quincy. 
Republican Valley .................. Chicago Burlington & Quincy. 
a ahester & Northern Minnesota ...Chicago & Northwest. 
Rochester & Pittsburg..............- Buffalo Rochester & Pittsburg. 
wy & WeGtteR. .....ccccccccess & 
St. Joseph & Denver ST cmimasesdi 
Bt. Joseph & Pacific .... ............ 
St. Joseph & Western ann 
St. Louis Iron Mount’n 
8t. Louis Jacksonville 4 
St. Louis Kansas & Arizona ........ 
St. Louis Kansas vw th & ; Northern... 
St. Louis & Lexington .............. 
St. Louis Rock Island. Piiinatc.cancuda 
St. Louis & Southeastern ........... 
St. Louis —— ha Western....... 
Bt. Paul & Chicago ........ ....cc.0- 












well 
Sandusky & “Cleveland sat niaicnaiehiaciaiipieill 


Sandusky City & Indian 
Sandusky Dayton & Cincinnati sail 
Francisco Oakland & , 















& Cleveland 
Alameda 





Schoolcraft & Three Rivers......... Southern. 
Scioto & Hocking Valley ............ & Baltimore. 
Sioux City & Dakota................. St. Paul. 


Bouth Side (Va. ) eeecece 











a EEE, Minn. & 


ae & San Francisco. 
& Montauk, 
nieaeneinnn & Western. 
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FORMER NAME. 


WILL NOW BE FOUsD UNDER~— 


Savannah Florida & Western. 
Atckison Topeka & Santa Fe. 
Chieago Milwaukee & St. Paul. 
OTR, PPE No:thern Pacific. 
Consolidated Vermont. 
Pittsburg C. & St. Louis. 
Philadelphia & Erie. 


_ Paul & Duluth. 
Missouri Kansas & Texas 
Evaneville & Indianapolis. 
































OGRS Ge. EAMEB. 2000s cccccccccce: St. Louis Arkansas & Texas. 

Toledo Cincinastl & 8t. Louis....... Toledo St. Louis & Kansas 

Toledo Delphos & Burlington....... Toledo 8t. Louis & Kansas Cify. 

Toledo 4 Illinois... =< “Cheng a tout a Phttab 
oledo Logan ur n. cago St. Lou - tts 

Toledo Peoria “kW WaTrOaw ..cccccccce. aban & bas 

Ee nc scdeccccncctodacss Wabosh st tae & "& Pacific, 

Ee ee partners Central. 

Union & Logansport. ....... ........ c. St. Louis & Pittsburg. 

Union & Titusville.................. Buffalo New York & Philadelphia 

I: cuvcnectesdeccccokesed Utah Central. 

Vermont & Come hetebbdededeosceed Consolidated Vermont. 

Vermont cinemas canal Consolidated Vermont. 

Vernon Greensburg & Rushville.. a (ndianap. St. L. & Chic, 

La SE <= ey: & Ohio. 

Virginia & Tennessee................ Norfo & Western. 

Waco & Northwestern............. Houston & Texas Central. 

EE ae canna ce denienakon Lehigh & Hudson River. 

Washington City Va. Mid. & Gt So.. Virginia Midlaad. 

West Chester & philadelphia’ 00 ao adelphia & Baltimore Centra} 

West Wisconsin................ ened Chic. St. Paul Minneap. & Omaha 

Western Minnesota.................. St. Paul & Northern Pacific. 
a ttnennende wennee Central Pacific. 

Western Union Railroad........ .... Chicago Milwaukee & St. Paul, 

Wichita & Southwestern. ... ........ Atchison Topeka & Santa Fe. 

Winona & St. Peter. ..Chicago & Northwest. 

Wisconsin Minneapolis & Pacitio. ...Minne: ipolis & St. Louls, 

WEEE WEE cuccccne ceovevcace Chicago Milwaukee & St. Paul. 



















“Sua eae ee i. eee HO. NORTHCOTE. be sticciges malo 
ies “Member NY, Stock Busbange. 


No. 63 WILLIAM STREET, 


BANKERS. — SO Oe 
“At - 6 Agente for Bones wae Ir and frie pwns Companies. } mek 
commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. i aaa 
OFFER INVESTMENT SECURITIES. | ig ees 





Bay as and sell ined stocks and securities in al] American, Canadian, — and Dutch markets. 
ect dividends, coupons and foreign and inland Drafts. ell Bills of Exchange on 


af | Metre Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; pein 4 & Co., Panis, | 

















59 WALL STREET, NEW YORK. 





» | 209 Chestnut Street, Philadelphia. 66 State Street, Boston. |}. 
=| | ALBXANDER FE OD, OTN. & SONS, 
1. : 





Cor. Baltimore and Calvert Streets, Baltimore, 


| ___- BUY AND SELL BILLS OF EXCHANGE 


ON 
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‘Great Britain and Ireland, ¥ivninine, Ghhicninae: Beigium, Switzer- | 
land, Holland, Norway, Denmark, Sweden and Australia. | 


| ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 


‘ IN STERLING, 
4 
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AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE, | 














| Make Telegraphic, Transfers of Money Between this Country and Europe. | 
:| MAKE COLLECTIONS OF DRAFTS ; 


‘|p Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 
: United States on Foreign Countries: | cn 
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_j And their London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of. Amerteen | 
qe Banks, Firms and Individuals upon Favorable Terms. i 


BROWN, SHIPLEY & CO., — . BROWN, SHIPLEY & CO, 
No. 26 CHAPEL STREET, LIVERPOOL. _ FOUNDER'S COURT, LOTHBURY, LONDON. 
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ESTABLISHED IN 1820. 
a | BANKING ‘HOUSE OF 


) GEO. K. SISTARE’S SONS, 


} 16 & 18 BROAD STREET, NEW YORK. .- 


4} . We transact a General rag dagen gow hero dey first-class investment securities. 

tbe at the rate of 3. per cent per annum, tsetse ein ot ree NON 

\ Rtas etre tect Toguiey and give th tent inforaion nec Ona upeting rei seater | 

Ail deposits are sutjockt {aise ot Bue without naton inany way which we van be of use to them in our jine af 

et our firm jee ® membe. af ihe Maw Te York Ee and we give Particular attention to orders by mail, telegraph or sn person, tor | oo ae 
ot pany business Is reepecttally tuielted : | — 7 Ge. K. sisTARES SONS. Ny 1X aS 5 


A EO LON ECR AE eC GEE I A Es ee! EO I OD I Le TT ER I OG I EGG SOILED ILLES TIE, ane nr | 





















‘ i 
; 
' 
' 


























"a 
diy nee. ‘5 


‘ee 
is ti ae 




















Spencer Trask & Co., 


Bankers, 


Nos. 16 & 18 Broad Street, 
NEW YORK CITY. 


Albany, N. Y., State Street, cor, James, 
Saratoga, Grand Union Hotel, 
Providence, KH, I., 5 & 7 Exchange Street, 


Transact a General Banking Business. 
All Classes of Securities Bought and Sold on Commission, and Carried on Margins. 


Interest Allowed on Daily Balances. 
Deposits Received Subject to Sight Checks. 


Direct Pricate Wires to enh Office, and to 


Philadelphia, Boston, Worcester, Mass., 


132 South Third St. 20 Congress St., 415 Main St. 
63 Federal St., 
60 State St. 


Also to Board of Trade, Cuicaao, by loop. 





